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7LWOH�3DJH
6FDQQHG��SURRIHG�DQG�IRUPDWWHG�DW�VDFUHG�WH[WV�FRP��1RYHPEHU�'HFHPEHU������E\�-RKQ�%UXQR�+DUH�
7KLV�ERRN�LV�LQ�WKH�SXEOLF�GRPDLQ�LQ�WKH�86�EHFDXVH�LW�ZDV�SXEOLVKHG�SULRU�WR�������7KHVH�ILOHV�PD\�EH

XVHG�IRU�DQ\�SXUSRVH�
7KLV�3')�YHUVLRQ�HGLWHG��IRUPDWWHG�DQG�SURRIHG�E\�GLJLWDOVHDQFH�ZRUSUHVV�FRP



S��LL

$6&5,37,21�
7R�3URI��:��+��9HQDEOH��ZKR�UHYLHZHG�WKH�PDQXVFULSW�RI�WKLV�ZRUN��,�DP�LQGHEWHG�IRU
PDQ\�YDOXDEOH�VXJJHVWLRQV��DQG�,�FDOO�QRW�VSHDN�WRR�NLQGO\�RI�KLP�DV�D�FULWLF�
7KH�LOOXVWUDWLRQV��H[FHSWLQJ�WKRVH�PHFKDQLFDO�DQG�KLVWRULFDO��PDNLQJ�LQ�WKHPVHOYHV�D
EHDXWLIXO�QDUUDWLYH�ZLWKRXW�ZRUGV��DUH�GXH�WR�WKH�DGPLUDEOH�DUWLVWLF�FRQFHSWLRQV�DQG
WRXFK�RI�0U��-��$XJXVWXV�.QDSS�
6WUXFWXUDO�LPSHUIHFWLRQV�DV�ZHOO�DV�ZRUG�VHOHFWLRQV�DQG�SKUDVHV�WKDW�EUHDN�DOO�UXOHV�LQ
FRPSRVLWLRQ��DQG�WKDW�WKH�FDUH�HYHQ�RI�3URI��9HQDEOH�FRXOG�QRW�HUDGLFDWH��,�DFFHSW�DV
ZKROO\�P\�RZQ��)RU�PXFK��RQ�WKH�RQH�KDQG��WKDW�LW�PD\�VHHP�VKRXOG�KDYH�EHHQ
H[FOXGHG��DQG�RQ�WKH�RWKHU��IRU�JLYLQJ�SODFH�WR�LGHDV�QHDUHU�WR�HPSLULFLVP�WKDQ�WR
VFLHQFH��,�DP�DOVR�UHVSRQVLEOH��)RU�YH[LQJ�P\�IULHQGV�ZLWK�SUREOHPV�WKDW�VHHPLQJO\�GR
QRW�FRQFHUQ�LOO�WKH�OHDVW�PHQ�LQ�P\�SRVLWLRQ��DQG�IRU�YHQWXULQJ�WR�WKLQN��VXSHUILFLDOO\�
LW�PD\�EH��RXWVLGH�WKH�UHVWULFWHG�OLQHV�RI�D�VFLHQFH�ERXQG�WR�WKH�XQUHVSRQVLYH�FUXFLEOH
DQG�UHWRUW��WR�ZKLFK�P\�OLIH�KDV�EHHQ�JLYHQ��DQG�DPLG�WKH�SUREOHPV�RI�ZKLFK�LW�KDV
QHDUO\�ZRUQ�LWVHOI�DZD\��,�KDYH�QR�SODXVLEOH�H[FXVH��DQG�VKDOO�VHHN�QRQH�
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%22.6�DUH�DV�WRPEVWRQHV�PDGH�E\�WKH�OLYLQJ�IRU�WKH�OLYLQJ��EXW�GHVWLQHG�VRRQ�RQO\�WR
UHPLQG� XV� RI� WKH� GHDG�� 7KH� SUHIDFH�� OLNH� DQ� HSLWDSK�� VHHPV� YDLQO\� WR� �LPSORUH� WKH
SDVVLQJ�WULEXWH��RI�D�PRPHQW
V�LQWHUHVW��1R�PDQ�LV�DOOXUHG�E\�HLWKHU�D�JUDYH�LQVFULSWLRQ
RU�D�SUHIDFH��XQOHVV�LW�EH�DFFRPSDQLHG�E\�WKDW�LQHIIDEOH�FKDUP�ZKLFK�DJH�FDVWV�RYHU
PRUWDO� SURGXFWLRQV�� /LEUDULHV�� LQ� RQH� VHQVH�� UHSUHVHQW� FHPHWHULHV�� DQG� WKH� URZV� RI
VLOHQW�YROXPHV��ZLWK�WKHLU�GLP�WLWOHV��VXJJHVW�EXULDO�WDEOHWV��PDQ\�RI�ZKLFK��DODV��PDUN
RQO\� FHQRWDSKV³HPSW\� WRPEV��$�PRGHUQ�ERRN�� QR�PDWWHU�KRZ� WDOHQWHG� WKH� DXWKRU�
FDUULHV�ZLWK�LW�D
S��LY



IDPLOLDU�SHUVRQDOLW\�ZKLFK�PD\�RIWHQ�EH�WUHDWHG�ZLWK�QHJOHFW�RU�HYHQ�FRQWHPSW��EXW�D
YROXPH�D�FHQWXU\�ROG�GHPDQGV�VRPH�UHYHUHQFH��D�YHOOXP�ERXQG�RU�KRJ�VNLQ�SULQW��RU
DQWLTXH� \HOORZ� SDUFKPHQW�� WZR�� WKUHH�� ILYH� KXQGUHG� \HDUV� ROG�� UHJDUGOHVV� RI� LWV
FRQWHQWV��LPSUHVVHV�RQH�ZLWK�DQ�LQGHVFULEDEOH�IHHOLQJ�DNLQ�WR�DZH�DQG�YHQHUDWLRQ�³DV
GRHV�WKH�ZKHDW�IURP�DQ�(J\SWLDQ�WRPE��HYHQ�WKRXJK�LW�EH�RQO\�ZKHDW��:H�WDNH�VXFK�D
ZRUN�IURP�WKH�VKHOI�FDUHIXOO\��DQG�UHSODFH�LW�JHQWO\��:KLOH�WKH�SURGXFWLRQV�RI�PRGHUQ
ZULWHUV� DUH� KDQGOHG� IDPLOLDUO\�� DV�PHQ� OLYLQJ� MRVWOH�PHQ� \HW� DOLYH�� WKRVH� RI� DXWKRUV
ORQJ�GHDG�DUH�WRXFKHG�DV�WKR·�FOXWFKHG�E\�D�KDQG�IURP�WKH�XQVHHQ�ZRUOG��WKH�UHDGHU
IHHOV�WKDW�D�SKDQWRP�IRUP�RSSRVHV�KLV�RZQ��DQG�WKDW�VSHFWUDO�H\HV�VFDQ�WKH�SDJHV�DV
KH�WXUQV�WKHP�

7KH� VWHUQ� IDFH�� WKH� SHQHWUDWLQJ� H\H� RI� WKH� SHUVRQDJH
ZKRVH� OLNHQHVV� IRUPV� WKH� IURQWLVSLHFH� RI� WKH� \HOORZHG
YROXPH� LQ� P\� KDQG�� VSHDN� DFURVV� WKH� JXOI� RI� WZR
FHQWXULHV��DQG�ELG�PH�EHZDUH��7KH�WLWOH�SDJH�LV�UHDG�ZLWK
UHYHUHQFH��DQG�WKH�JUHDW�WRPH�LV�UHSODFHG�ZLWK�FDUH��IRU
DQ�DOPRVW�VXSHUVWLWLRXV�VHQVDWLRQ�ELGV�PH�EH�FDXWLRXV�DQG
QRW� RIIHQG�� /HW� WKRVH
ZKR� SUHVXPH� WR
FULWLFLVH�WKH�LQWHOOHFWXDO
SURGXFWLRQV� RI� VXFK
PHQ� EH� FDUHIXO�� LQ� D
IHZ� GD\V� WKH� GHDG� ZLOO
IDFH� WKHLU� FHQVRUV³
GHDG�

6WDQGLQJ�LQ�D�OLEUDU\�RI�DQWLTXDWHG�ZRUNV��RQH�VHQVHV
WKH�VKDGRZV�RI�D�FHPHWHU\��(DFK�YROXPH�DGGV�WR�WKH
RSSUHVVLRQ��HDFK�ROG�WRPH�FDVWV�WKH�LQIOXHQFH�RI�LWV
VSLULW� RYHU� WKH� EHKROGHU�� IRU� KDYH� QRW� WKHVH� ROG
ERRNV� VSLULWV"� 7KH� HDUWK�JUDYH� FRYHUV� WKH� PLQG� DV
ZHOO� DV� WKH� ERG\� RI� LWV� PROGHULQJ� RFFXSDQW�� DQG
ZKLOH
S��Y

FDQ�DVVXPH�WKDW�D�VSLULW�KRYHUV�RYHU�DQG�OLQJHUV
DURXQG�LQDQLPDWH�FOD\��KHUH�HDFK�WLWOH�LV�D�YRLFH�WKDW�VSHDNV�DV�WKRXJK�WKH�KHDUW�RI�LWV
FUHDWRU�VWLOO�WKUREEHG��WKH�PLQG�HVVHQFH�RI�WKH�GHDG�ZULWHU�HQYHORSV�WKH�OLYLQJ�UHDGHU�
7DNH�GRZQ�WKDW�YHOOXP�ERXQG�YROXPH�³LW�ZDV�ZULWWHQ�LQ�RQH�RI�WKH�FHQWXULHV�ORQJ
SDVW��7KH�SOHDVDQW�IDFH�RI�LWV�FUHDWRU��DV�IUHVK�DV�LI�EXW�D�SULQW�RI�\HVWHUGD\��VPLOHV
XSRQ�\RX�IURP�WKH�H[TXLVLWHO\�HQJUDYHG�FRSSHU�SODWH�IURQWLVSLHFH��WKH�PLQG�RI�WKH
DXWKRU�ULVHV�IURP�RXW�WKH�ZRUGV�EHIRUH�\RX��7KLV�PDQ�LV�QRW�GHDG�DQG�KLV�FRPUDGHV
OLYH��7XUQ�WR�WKH�VKHOYHV�DERXW��EHIRUH�HDFK�ERRN�VWDQGV�D�JXDUGLDQ�VSLULW�³WRJHWKHU
WKH\�IRUP�D�SKDQWRP�DUP\�WKDW��LQYLVLEOH�WR�PRUWDOV��HQFLUFOHV�WKH�EHKROGHU�
$K��WKLV�DQWLTXH�OLEUDU\�LV�QRW�DV�LV�D�FKXUFK�JUDYH\DUG��RQO\�D�FHPHWHU\�IRU�WKH�GHDG�
LW�LV�DOVR�D�PDQVLRQ�IRU�WKH�OLYLQJ��7KHVH�DOFRYHV�DUH�WU\VWLQJ�SODFHV�IRU�HOHPHQWDO



VKDGHV��(VVHQFHV�RI�GLV�HQWKUDOOHG�PLQGV�PHHW�KHUH�DQG�UHYHO��7KRXJKWV�RI�WKH�SDVW
WDNH�VKDSH�DQG�OLYH�LQ�WKLV�DWPRVSKHUH�³ZKR�FDQ�VD\�WKDW�SXOVDWLRQV�XQSHUFHLYHG�
EH\RQG�WKH�UHDFK�RI�SK\VLFV�RU�RI�FKHPLVWU\��DUH�QRW�DV�HWKHUHDO�PLQG�VHHGV�ZKLFK�
DOWKRXJK�XQVHHQ��\HW��LQ�OLYLQJ�EUDLQ��H[SRVHG�WR�VXFK�DQ�DWPRVSKHUH�DV�WKLV�
IRUPXODWH�HPEU\RWLF
S��YL

WKRXJKW�H[SUHVVLRQV�GHVWLQHG�WR�EHFRPH�HQHUJHWLF�LQWHOOHFWXDO�IRUFHV"
,�VLW� LQ�VXFK�D�ZHLUG� OLEUDU\�DQG�PHGLWDWH�
7KH�VKDGHV�RI�JULP�DXWKRUV�ZKLVSHU� LQ�P\
HDU�� VNHOHWRQ� IRUPV� RSSRVH� P\� RZQ�� DQG
SKDQWRPV� SRVVHVV� WKH� JORRP\� DOFRYHV� RI
WKH�OLEUDU\�,�DP�EXLOGLQJ�
:LWK�WKH�REMHFW�RI�FDUU\LQJ�WR�WKH�IXWXUH�D
VHFWLRQ� RI� WKRXJKW� FXUUHQW� IURP� WKH� SDVW�
WKH� DQWLTXDULDQ� OLEUDULHV� RI� PDQ\� QDWLRQV
KDYH� EHHQ� FXOOHG�� DQG� SXUFKDVHV�PDGH� LQ
HYHU\�ERRN�PDUNHW�RI�WKH�ZRUOG�
7KHVH�ERRNV� VXUURXQG�PH��1DWXUDOO\�PDQ\
SHUVRQV� KDYH� EHFRPH� LQWHUHVWHG� LQ� WKH
PRYHPHQW�� DQG�� FRQVLGHULQJ� LW� D� ZRUWK\
RQH��XQLWH� WR� IXUWKHU� WKH� SURMHFW�� IRU� WKH
SXUSRVH�LV�QRW�SHUVRQDO�JDLQ��7KXV�LW�LV�QRW
XQXVXDO� IRU� ER[HV� RI� ROG� FKHPLFDO� RU
SKDUPDFDO� YROXPHV� WR�DUULYH�E\� IUHLJKW�RU
H[SUHVV��ZLWKRXW� D� ZRUG� DV� WR� WKH� GRQRU�
7KH� PDLO� EULQJV� PDQXVFULSWV� XQSULQWHG�
DQG�SDPSKOHWV�UHFRQGLWH��ZLWK�QR�ZRUG�RI
LQWURGXFWLRQ�� 7KH\� FRPH� XQKHUDOGHG�� 7KH
DXWKRUV�RU� WKH� VHQGHUV� UHDOL]H�WKDW� LQ� WKLV

XQLTXH� OLEUDU\� D� SODFH� LV� YDFDQW� LI� DQ\� ZRUN� RQ� FRQQHFWHG� VXEMHFWV� LV� PLVVLQJ�� DQG
WKLQNLQJ�PHQ�RI�WKH�ZRUOG�DUH�XQLWLQJ�WKHLU�FRQWULEXWLRQV�WR�ILOO�VXFK�YDFDQFLHV�
(QRXJK�KDV�EHHQ�VDLG�FRQFHUQLQJ�WKH�DQFLHQW�OLEUDU\�WKDW�KDV�EUHG�WKHVH�UHIOHFWLRQV�
DQG� P\� RZQ� SHUVRQDOLW\� GRHV� QRW� FRQFHUQ� WKH� UHDGHU�� +H� FDQ� QRZ� IRUPXODWH� KLV
FRQFOXVLRQV� DV� ZHOO� SHUKDSV� DV� ,�� UHJDUGLQJ� WKH� RULJLQ� RI� WKH� PDQXVFULSW� WKDW� LV� WR
IROORZ��LI�KH�FRQFHUQV�KLPVHOI�DW�DOO�RYHU�VXEMHFWV�P\VWHULRXV�RU�KLVWRULFDO��DQG
S��YLL

P\� FRQQHFWLRQ� WKHUHZLWK� LV� RI� PLQRU� LPSRUWDQFH�� :KHWKHU� 0U�� 'UXU\� EURXJKW� WKH
VWUDQJH�SDSHU�LQ�SHUVRQ��RU�VHQW�LW�E\�H[SUHVV�RU�PDLO�³ZKHWKHU�LW�ZDV�VOLSSHG�LQWR�D
ER[� RI� ERRNV� IURP� IRUHLJQ� ODQGV�� RU�ZKHWKHU�P\� KDQG� KHOG� WKH� SHQ� WKDW�PDGH� WKH
UHFRUG�³ZKHWKHU�,�VWRRG�IDFH�WR�IDFH�ZLWK�0U��'UXU\�LQ�WKH�VKDGRZV�RI�WKLV�URRP��RU
KDYH� EXW� D� IDQFLIXO� FRQFHSWLRQ� RI� KLV� ILJXUH�³ZKHWKHU� WKH� DUWLVW� GUHZ� XSRQ� KLV



LPDJLQDWLRQ�IRU�WKH�YLYLG� OLNHQHVV�RI�WKH�VHYHUDO�SHUVRQDJHV�ILJXUHG�LQ�WKH�ERRN�WKDW
IROORZV�� RU� IURP� UHOLDEOH� GDWD� KDV� JLYHQ� IDF�VLPLOHV� DXWKHQWLF�³LV� LPPDWHULDO�
6XIILFLHQW�EH�LW�WR�VD\�WKDW�WKH�PDQXVFULSW�RI�WKLV�ERRN�KDV�EHHQ�LQ�P\�SRVVHVVLRQ�IRU�D
SHULRG�RI�VHYHQ�\HDUV��DQG�P\�OLSV�PXVW�QRZ�EH�VHDOHG�FRQFHUQLQJ�DOO�WKDW�WUDQVSLUHG
LQ�FRQQHFWLRQ� WKHUHZLWK�RXWVLGH� WKH� VXEMHFW�PDWWHU� UHFRUGHG� WKHUHLQ��$QG�\HW� ,� FDQ
QRW� GHQ\� WKDW� IRU� WKHVH� VHYHQ� \HDUV� ,� KDYH�KHVLWDWHG� FRQFHUQLQJ�P\� SURSHU� FRXUVH�
DQG�PRUH� WKDQ�RQFH�KDYH�GHFLGHG� WR� FRYHU� IURP� VLJKW� WKH� IDVFLQDWLQJ� OHDIOHWV��KLGH
WKHP� DPRQJ� VXUURXQGLQJ� YROXPHV�� DQG� OHW� WKHP� VOXPEHU� XQWLO� FKDQFH� VKRXOG� EULQJ
WKHP�WR�WKH�DWWHQWLRQ�RI�WKH�IXWXUH�VWXGHQW�
7KHVH� WKRXJKWV� ULVH�EHIRUH�PH� WKLV� JORRP\� GD\� RI� 'HFHPEHU�� ������ DV�� VQDWFKLQJ� D
PRPHQW� IURP� WKH� H[DFWLRQV� RI� EXVLQHVV�� ,� VLW� DPRQJ� WKHVH� ROG� YROXPHV� GHYRWHG� WR
VFLHQFH�ORUH��DQG�DJDLQ� VWXG\� RYHU� WKH� XQLTXH�PDQXVFULSW�� DQG�PHGLWDWH�� ,� KHVLWDWH
DJDLQ��6KDOO�,��RU�VKDOO�,�QRW"³EXW�D�GXW\�LV�D�GXW\��3HUKDSV�WKH�P\VWHULRXV�SDUW�RI�WKH
VXEMHFW�ZLOO�EH�FOHDUHG�WR�PH�RQO\�ZKHQ�P\�RZQ�WKRXJKW�ZRUGV�FRPH�WR�UHVW�DPRQJ
WKHVH� YHQHUDEOH� UHOLFV� RI� WKH� SDVW³ZKHQ� ERRNV� WKDW� ,� KDYH� ZULWWHQ� EHFRPH
FRPSDQLRQV� RI� DQFLHQW� ZRUNV� DERXW�PH³IRU� WKHQ� ,� FDQ� FODLP� UHODWLRQVKLS� ZLWK� WKH
VKDGRZV� WKDW� IOLW� LQ� DQG�RXW�� DQG� FDQ� GHPDQG� WKDW� WKH\�� WKH� JKRVWV� RI� WKH� OLEUDU\�
FRPPXQH�ZLWK�WKH�VKDGH�WKDW�JXDUGV�WKH�ERRN�WKDW�KROGV�WKLV�SUHIDFH�
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7KH� IRRW�QRWH�RQ�SDJH������ZLWK� WKH�FRQQHFWHG�PDWWHU��KDV�DZDNHQHG�FRQVLGHUDEOH
LQWHUHVW�LQ�WKH�OLIH�DQG�IDWH�RI�3URIHVVRU�'DQLHO�9DXJKQ�
7KH�XQGHUVLJQHG�KDV�UHFHLYHG�PDQ\�OHWWHUV�LPSDUWLQJ�LQWHUHVWLQJ�LQIRUPDWLRQ�UHODWLQJ
WR�3URIHVVRU�9DXJKQ
V�HDUO\�KLVWRU\��DQG�DVNLQJ�PDQ\�TXHVWLRQV� FRQFHUQLQJ� D�PDQ�RI
ZKRVH�PHPRU\�WKH�ZULWHU�WKLQNV�VR�KLJKO\�EXW�ZKRVH�QDPH�LV�JHQHUDOO\�XQNQRZQ�
,QGHHG�� DV� VRPH� KDYH� HYHQ� DUJXHG� WKDW� WKH� DXWKRU� RI� (WLGRUKSD� KDV� QR� SHUVRQDO
H[LVWHQFH��WKH�ZRUGV�-RKQ�8UL�/OR\G�EHLQJ�D�QRP�GH�SOXPH��VR�RWKHUV�KDYH�DFFHSWHG
3URIHVVRU�9DXJKQ�WR�KDYH�EHHQ�D�IDQFLIXO�FUHDWLRQ�RI�WKH�P\VWLFDO�DXWKRU�
3URIHVVRU�'DQLHO�9DXJKQ�ZDV�RQH�ZKRVH�OLIH�OLQHV�UDQ�QHDUO\�SDUDOOHO�ZLWK�WKRVH�RI�WKH
ODWH�3URIHVVRU�&��6��5DILQHVTXH��ZKRVH�HYHQWIXO�KLVWRU\�KDV�EHHQ�VR�JUDSKLFDOO\�ZULWWHQ
E\�3URIHVVRU�5��(OOVZRUWK�&DOO��7KH�FXSV�RI�WKHVH�WZR�WDOHQWHG�PHQ�ZHUH�ILOOHG�ZLWK
SULYDWLRQ
V� ELWWHUQHVV�� DQG� LQ� QR� RWKHU� SODFH� KDV� WKLV�ZULWHU� NQRZQ� WKH� SKUDVH� �7KH
'HDGO\�3DUDOOHO�� VR�DSWO\�DSSURSULDWH��%RWK�FDPH� WR�$PHULFD�� VFKRODUV�� VFLHQWLVWV� E\
HGXFDWLRQ��ERWK�WUDYHOHG�WKURXJK�.HQWXFN\��WHDFKHUV��ERWK�JDYH�IUHHO\�WR�WKH�ZRUOG�
DQG�ERWK�VXIIHUHG�LQ�WKHLU�ROG�DJH��G\LQJ�LQ�SRYHUW\³5DILQHVTXH�SHULVKLQJ�LQ�PLVHU\�LQ
3KLODGHOSKLD�DQG�9DXJKQ�LQ�&LQFLQQDWL�
'DQLHO�9DXJKQ�ZDV�QRW�D�P\WK��DQG��LQ�RUGHU�WKDW�WKH�UHDGHU�PD\�NQRZ�VRPHWKLQJ�RI
WKH�OLIH�DQG�IDWH�RI�WKLV�HFFHQWULF�PDQ��DQ�DSSHQGL[�KDV�EHHQ�DGGHG�WR�WKLV�HGLWLRQ�RI
(WLGRUKSD��LQ�ZKLFK�D�SLFWXUH�RI�KLV�IDFH�LV�VKRZQ�DV�WKH�ZULWHU�NQHZ�LW�LQ�OLIH��DQG�LQ
ZKLFK�EULHI�PHQWLRQ�LV�PDGH�RI�KLV�UHFRUG�
7KH�DXWKRU�KHUH�H[WHQGV�KLV�WKDQNV�WR�3URIHVVRU�5LFKDUG�1HOVRQ�DQG�WR�)DWKHU�(XJHQH
%UDG\� IRU� WKHLU� NLQGQHVV� WR� WKH� UHDGHUV� RI� (WLGRUKSD� DQG� KLPVHOI�� IRU� WR� WKHVH
JHQWOHPHQ�LV�GXH�WKH�FUHGLW�RI�WKH�DSSHQGHG�KLVWRULFDO�QRWH�
-��8��/�
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)URP�WKH�3KDUPDFHXWLFDO�(UD��1HZ�<RUN��2FWREHU�������

BBBBBBBBBBBBB
,Q� &LQFLQQDWL� LV� RQH� RI� WKH� PRVW� IDPRXV� ERWDQLFDO� DQG� SKDUPDFDO� OLEUDULHV� LQ� WKH
ZRUOG��DQG�E\�VFLHQWLVWV�LW�LV�UHJDUGHG�DV�DQ�LQYDOXDEOH�VWRUH�RI�NQRZOHGJH�XSRQ�WKRVH
EUDQFKHV� RI� PHGLFDO� VFLHQFH�� 6R� IDPRXV� LV� LW� WKDW� RQH� RI� WKH� PRVW� QRWHG
SKDUPDFRORJLVWV� DQG�FKHPLVWV�RI�*HUPDQ\��RQ�D� UHFHQW� WULS� WR� WKLV� FRXQWU\�� DYDLOHG
KLPVHOI�RI�LWV�ULFK�FROOHFWLRQ�DV�D�QHFHVVDU\�PHDQV�RI�FRPSOHWLQJ�KLV�VWXG\�LQ�WKH�OLQH
RI�VSHFLDO�GUXJ�KLVWRU\��:KHQ�LW�LV�NQRZQ�WKDW�KH�KDV�GHYRWHG�D�OLIH�RI�QHDUO\�HLJKW\
\HDUV� WR� WKH� VWXG\� RI� SKDUPDFRORJ\�� DQG� LV� DQ� HPHULWXV� SURIHVVRU� LQ� WKH� IDPRXV
8QLYHUVLW\� RI� 6WUDVVEXUJ�� WKH� LPSRUWDQFH� RI� KLV� DFWLRQ� ZLOO� EH� XQGHUVWRRG� DQG
DSSUHFLDWHG��:H�UHIHU�WR�3URI��)UHGHULFN�)OXHFNLJHU��ZKR�� LQ�FRQQHFWLRQ�ZLWK�'DQLHO
+DQEXU\��ZURWH�3KDUPDFRJUDSKLD�DQG�RWKHU�VWDQGDUG�ZRUNV��$WWDFKHG�WR�WKH�OLEUDU\�LV
DQ�KHUEDULXP��EHJXQ�E\�0U��&XUWLV�*DWHV�/OR\G�ZKHQ�D�VFKRROER\��LQ�ZKLFK�DUH�WR�EH
IRXQG� RYHU� ������� VSHFLPHQV� RI� WKH� IORUD� RI� DOPRVW� HYHU\� FLYLOL]HG� FRXQWU\� RQ� WKH
JOREH��7KH�FROOHFWLRQV�DUH�WKH�ZRUN�RI�WZR�EURWKHUV��EHJXQ�ZKHQ�LQ�HDUO\�ER\KRRG��,Q
PRQH\� WKH\� DUH�SULFHOHVV�� \HW� LW� LV� WKH� LQWHQWLRQ� RI� WKH� IRXQGHUV� WKDW� WKH\� VKDOO� EH
SODFHG�� HLWKHU� EHIRUH� RU� DW� WKHLU� GHDWK�� LQ� VRPH� FROOHJH� RU� XQLYHUVLW\� ZKHUH� DOO
VWXGHQWV�PD\�KDYH�DFFHVV�WR�WKHP�ZLWKRXW�FRVW�RU�IDYRU��DQG�WKHLU�ZLOOV�DUH�DOUHDG\
PDGH�WR�WKLV�HQG��DOWKRXJK�WKH�LQVWLWXWLRQ�WR�UHFHLYH�WKH�EHTXHVW�LV�QRW�\HW�VHOHFWHG�
(DJHU�UHTXHVWV�KDYH�EHHQ�PDGH�WKDW�WKH\�EH�VHQW�WR�IRUHLJQ�XQLYHUVLWLHV��ZKHUH�RQO\�
VRPH�SHUVRQV�EHOLHYH��WKH\�FDQ�UHFHLYH�WKH�DSSUHFLDWLRQ�WKH\�GHVHUYH�
7KH� UHVWLQJ� SODFH� RI� WKLV� FROOHFWLRQ� LV� D� QHDW� WKUHH�VWRU\� KRXVH� DW� ���� :HVW� &RXUW
VWUHHW��UHEXLOW�WR�VHUYH�DV�D�OLEUDU\�EXLOGLQJ��2Q�WKH�GRRU�LV�D�SODWH�HPERVVHG�ZLWK�WKH
QDPH�/OR\G��WKH�SDWURQ\PLF�RI�WKH�EURWKHUV�LQ�TXHVWLRQ��7KH\�DUH�-RKQ�8UL�DQG�&XUWLV
*DWHV�/OR\G��(YHU\�KRXU�WKDW�FDQ�EH�VSHQW�E\�WKHVH�PHQ�IURP�EXVLQHVV�RU�QHFHVVDU\
UHFUHDWLRQ� LV� VSHQW� KHUH�� 0U�� &�� *�� /OR\G� GHYRWHV� KLPVHOI� HQWLUHO\� WR� WKH� VWXG\� RI
ERWDQ\� DQG� FRQQHFWHG� VXEMHFWV�� ZKLOH� KLV� EURWKHU� LV� HTXDOO\� GHYRWHG� WR� PDWHULD
PHGLFD��SKDUPDF\��DQG�FKHPLVWU\�
,Q�WKH�ERWDQLFDO�GHSDUWPHQW�DUH�WKH�EHVW�ZRUNV�REWDLQDEOH�LQ�HYHU\�FRXQWU\��DQG�WKHUH
WKH�VWXG\�RI�ERWDQ\�PD\�EH�FDUULHG�WR�DQ\�KHLJKW�� ,Q�SRLQW�RI�DJH��VRPH�RI�WKHP�JR
EDFN� DOPRVW� WR� WKH� WLPH� ZKHQ� WKH� DUW� RI� SULQWLQJ� ZDV� GLVFRYHUHG�� 7ZR� FRSLHV� RI
$ULVWRWOH�DUH�QRWDEOH��$�*UHHN�YHUVLRQ�ERXQG�LQ�YHOOXP�ZDV�SULQWHG�LQ�������$QRWKHU�
LQ�SDUDOOHO�FROXPQV�RI�*UHHN�DQG�/DWLQ��E\�3DFLXV��ZDV�SXEOLVKHG�LQ�������%RWK�DUH�LQ
H[FHOOHQW� SUHVHUYDWLRQ�� $� ELEOLRJUDSKLFDO� UDULW\� �WZR� HGLWLRQV�� LV� WKH� �+LVWRULD
3ODQWDUXP���E\�3LQDHXV��ZKLFK�ZDV�LVVXHG��RQH�LQ�������WKH�RWKHU�LQ�������,W�DSSHDUV
WR� KDYH� EHHQ� D� ILUVW� DWWHPSW� DW� WKH� SURGXFWLRQ� RI� FRORUHG� SODWHV�� 3ODQWV� WKDW�ZHUH
UDUH�DW�WKDW�WLPH�DUH�FRORUHG�E\�KDQG��DQG�WKHQ�KDYH�D�JORVV\�� IL[DWLYH� VSUHDG�RYHU
WKHP�� FDXVLQJ� WKH� FRORUV� VWLOO� WR� EH� DV� EULJKW� DQG� IUHVK� DV� WKH� GD\� WKDW� WKH� WKUHH�



KXQGUHG�\HDUV�GHDG� ZRUNPHQ� ODLG� WKHP� RQ�� 5DQJHG� LQ� WKHLU� VHTXHQFH� DUH� ILIW\
YROXPHV� RI� WKH� IDPRXV� DXWKRU�� /LQQDHXV��0U�� /OR\G� KDV� D� YHU\� FRPSOHWH� OLVW� RI� WKH
/LQQ DQ�ZRUNV��DQG�KLV�FRPPLVVLRQHUV�LQ�(XURSH�DQG�$PHULFD�DUH
S��[LL

ORRNLQJ� RXW� IRU� WKH� PLVVLQJ� YROXPHV�� $Q� H[WUHPHO\� RGG� ZRUN� LV� WKH� ERRN� RI� 'U�
-RVVHO\Q��HQWLWOHG��1HZ�(QJODQG�5DULWLHV���LQ�ZKLFK�WKH�3XULWDQ�DXWKRU�GLVFXVVHV�ZLVHO\
RQ� �E\UGV�� EHDVWHV� DQG� ILVKHV�� RI� WKH� 1HZ� :RUOG�� 'U�� &DUROXV� 3OXPLHUXV�� D� )UHQFK
VDYDQW��ZKR�IORXULVKHG� LQ�������FRQWULEXWHV�DQ�H[KDXVWLYH�ZRUN�RQ� WKH� �)ORUD�RI�WKH
$QWLOOHV���+H�LV�DQWHGDWHG�PDQ\�\HDUV��KRZHYHU��E\�'U��-RKQ�&OD\WRQ��ZKR�LV�WHUPHG
-RKDQQHV�&OD\WRQXV�� DQG�'U�� -RKQ� )UHGHULFN�*URQRYLXV�� 7KHVH� JHQWOHPHQ� FROODWHG� D
ZRUN�HQWLWOHG�WKH��)ORUD�RI�9LUJLQLD���ZKLFK�LV�DPRQJ�WKH�ILUVW�GHVFULSWLRQV�RI�ERWDQ\�LQ
WKH�8QLWHG�6WDWHV��7ZR�YHQHUDEOH�ZRUNV�DUH�WKRVH�RI�0DWWLROL��DQ�,WDOLDQ�ZULWHU��ZKR
JDYH� KLV� NQRZOHGJH� WR� WKH� ZRUOG� LQ� ������ DQG� /HYLQXV� /HPQLXV�� ZKR� ZURWH� �'H
0LUDFXOLV� 2FFXOWLV� 1DWXU �� LQ� ������ 7KH� IDWKHU� RI� PRGHUQ� V\VWHPDWL]HG� ERWDQ\� LV
FRQFHGHG�WR�EH�0RQV��-��3��7RXUQHIRUW��ZKRVH�FRPSUHKHQVLYH�ZRUN�ZDV�SXEOLVKHG�LQ
������,W�LV�WKH�IRUWXQH�RI�0U��/OR\G�WR�SRVVHVV�DQ�RULJLQDO�HGLWLRQ�LQ�JRRG�FRQGLWLRQ��+LV
�+LVWRLUH�GHV�3ODQWHV���3DULV���������LV�DOVR�RQ�WKH�VKHOYHV��,Q�WKH�PRGHUQ�GHSDUWPHQW
RI�WKH�OLEUDU\�DUH�WKH�OHDGLQJ�)UHQFK�DQG�*HUPDQ�ZRUNV��6SDQLVK�DQG�,WDOLDQ�DXWKRUV
DUH�DOVR�RQ� WKH� VKHOYHV�� WKH�/OR\G�FROOHFWLRQ� RI� 6SDQLVK� IORUD� EHLQJ� DPRQJ� WKH�EHVW
H[WDQW��7ZHQW\�WZR�YROXPHV�RI�ULFH�SDSHU��ERXQG�LQ�EULJKW�\HOORZ�DQG�VWLWFKHG�LQ�VLON�
FRQWDLQ�WKH�IORUD�RI�-DSDQ��$OO�WKH�OHDYHV�DUH�GHOLFDWHO\�WLQWHG�E\�WKRVH�XQLTXH�IORZHU�
SDLQWHUV�� WKH� -DSDQHVH�� 7KLV� UDUH� ZRUN� ZDV� SUHVHQWHG� WR� WKH� /OR\G� OLEUDU\� E\� 'U�
&KDUOHV�5LFH��RI�1HZ�<RUN��ZKR�LQIRUPHG�WKH�/OR\GV�WKDW�RQO\�RQH�RWKHU�VHW�FRXOG�EH
IRXQG�LQ�$PHULFD�
2QH� RI� WKH� PRVW� QRWHG� ERRNV� LQ� WKH� FROOHFWLRQ� RI� -�� 8�� /OR\G� LV� D� 0DWHULD� 0HGLFD
ZULWWHQ�E\�'U��'DYLG� 6FKRHSI��D� OHDUQHG�*HUPDQ� VFKRODU��ZKR� WUDYHOHG� WKURXJK� WKLV
FRXQWU\�LQ�������%XW�D�OLPLWHG�QXPEHU�RI�FRSLHV�ZHUH�SULQWHG��DQG�EXW�IHZ�DUH�H[WDQW�
2QH�LV�LQ�WKH�(UODQJHQ�OLEUDU\�LQ�*HUPDQ\��7KLV�0U��/OR\G�VHFXUHG��DQG�KDG�LW�FRSLHG
YHUEDWLP��,Q�ODWHU�\HDUV�'U��&KDUOHV�5LFH�REWDLQHG�DQ�RULJLQDO�SULQW��DQG�H[FKDQJHG�LW
IRU�WKDW�FRS\��$� OLNH�ZRUN� LV� WKDW�RI�'U��-RQDWKDQ�&DUYHU�RI� WKH�SURYLQFLDO� WURRSV� LQ
$PHULFD��SXEOLVKHG� LQ�/RQGRQ�LQ������� ,W� WUHDWV� ODUJHO\�RI�&DQDGLDQ�PDWHULD�PHGLFV�
0DQDVVHK� &XWOHU
V� ZRUN�� ������ DOVR� DGRUQV� WKLV� SDUW� RI� WKH� OLEUDU\�� ,Q� DGGLWLRQ� WR
DOPRVW� HYHU\� ZRUN� RQ� WKLV� VXEMHFW�� 0U�� /OR\G� SRVVHVVHV� FRPSOHWH� HGLWLRQV� RI� WKH
OHDGLQJ� VHULDOV� DQG� SKDUPDFHXWLFDO� OLVWV� SXEOLVKHG� LQ� WKH� ODVW� WKUHH� TXDUWHUV� RI� D
FHQWXU\��$QRWKHU�ERRN�� IDPRXV� LQ� LWV�ZD\�� LV�%DUWRQ
V� �&ROOHFWLRQV�7RZDUG�D�0DWHULD
0HGLFD�RI�WKH�8QLWHG�6WDWHV���SXEOLVKHG�LQ�������������DQG������
6HYHUDO� QRWHG�ERWDQLVWV� DQG� FKHPLVWV� KDYH� YLVLWHG� WKH� OLEUDU\� LQ� UHFHQW� \HDUV�� 3URI�
)OXHFNLJHU� IRUPHG� WKH� DFTXDLQWDQFH� RI� WKH� /OR\GV� WKURXJK� WKHLU� ZRUN�� �'UXJV� DQG
0HGLFLQHV� RI� 1RUWK� $PHULFD��� EHLQJ� VWUXFN� E\� WKH� H[KDXVWLYH� UHIHUHQFHV� DQG� IRRW�
QRWHV�� 6WXGHQWV� DQG� ORYHUV� RI� WKH� ROG� DUW� RI� FRSSHUSODWH� HQJUDYLQJ� HVSHFLDOO\� ILQG
PXFK� LQ� WKH� RUQDWH� WLWOH� SDJHV� DQG� SRUWUDLWV� WR� SOHDVH� WKHLU�  VWKHWLF� VHQVH�� 7KH
IRXQGHUV�DUH�QRW�PLVHUO\��DQG�DOO�VWXGHQWV�DQG�GHOYHUV�LQWR�WKH�PHGLFDO�DQG�ERWDQLFDO
DUWV� DUH� DOZD\V� ZHOFRPH�� 7KLV� OLEUDU\� RI� UDUH� ERRNV�� KDV� EHHQ� FROOHFWHG� ZLWKRXW



RVWHQWDWLRQ� DQG� ZLWK� WKH� VROH� DLP� WR� EHQHILW� VFLHQFH� DQG� KXPDQLW\�� :H� PXVW� QRW
QHJOHFW�WR�VWDWH�WKDW�WKH�OLEUDU\�LV�HVSHFLDOO\�ULFK�LQ�ERRNV�SHUWDLQLQJ�WR�WKH�$PHULFDQ
(FOHFWLFV� DQG� 7KRPVRQLDQV�� 6LQFH� LW� KDV� EHHQ� OHDUQHG� WKDW� WKLV� OLEUDU\� LV� DW� WKH
GLVSRVDO� RI� VWXGHQWV� DQG� LV� WR� SDVV� LQWDFW� WR� VRPH� ZRUWK\� LQVWLWXWLRQ� RI� OHDUQLQJ�
GRQDWLRQV�RI�ROG�RU�UDUH�ERRNV�DUH�EHFRPLQJ�IUHTXHQW�
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FROOHFWHG�E\�&DUROXV�3OXPLHUXV��$QWLTXH��2ULJLQDO�SODWH��[���LQFKHV�
�S��[YL

3$*(��
YL��6NHOHWRQ�IRUPV�RSSRVH�P\�RZQ���3KRWRJUDSK�RI�-RKQ�8UL�/OR\G�LQ�WKH�JORRP\�DOFRYH�RI

WKH�DQWLTXDWHG�OLEUDU\�
����/HW�PH�KDYH�\RXU�DQVZHU�QRZ��
����,�HVSLHG�XSRQ�WKH�WDEOH�D�ORQJ�ZKLWH�KDLU��
����'UHZ�WKH�NQLIH�WZLFH�DFURVV�WKH�IURQW�RI�WKH�GRRU�NQRE��
����,�ZDV�WDNHQ�IURP�WKH�YHKLFOH��DQG�WUDQVIHUUHG�WR�D�EORFN�KRXVH��
����7KH�GHDG�PDQ�ZDV�WKURZQ�RYHUERDUG��
����$�PLUURU�ZDV�WKUXVW�EHQHDWK�P\�JD]H��
����,�DP�WKH�PDQ�\RX�VHHN��

�����:H�DSSURDFK�GD\OLJKW��,�FDQ�VHH�\RXU�IDFH��
�����6HDWHG�KLPVHOI�RQ�D�QDWXUDO�EHQFK�RI�VWRQH��
�����$Q�HQGOHVV�YDULHW\�RI�VWRQ\�ILJXUHV��
����&XWV�VKRZLQJ�ZDWHU�DQG�EULQH�VXUIDFHV�
����&XWV�VKRZLQJ�HDUWK�FKDPEHUV�LQ�ZKLFK�ZDWHU�ULVHV�DERYH�EULQH�

���������&XWV�VKRZLQJ�WKDW�LI�SURSHUO\�FRQQHFWHG��ZDWHU�DQG�EULQH�UHYHUVH�WKH�XVXDO�ODZ�DV�WR
WKH�KHLJKW�RI�WKHLU�VXUIDFHV�



�����,�ERXQGHG�XSZDUG�IXOO\�VL[�IHHW��
�����,�IOXWWHUHG�WR�WKH�HDUWK�DV�D�OHDI�ZRXOG�IDOO��
�����:H�OHDSHG�RYHU�JUHDW�LQHTXDOLWLHV��
�����7KH�ELW�RI�JDUPHQW�IOXWWHUHG�OLVWOHVVO\�DZD\�WR�WKH�GLVWDQFH��DQG�WKHQ�YDFDQF\��
����&XW�VKRZLQJ�WKDW�ZDWHU�PD\�EH�PDGH�WR�IORZ�IURP�D�WXEH�KLJKHU�WKDQ�WKH�VXUIDFH�RI

WKH�ZDWHU�
����&XW�VKRZLQJ�KRZ�DQ�DUWHVLDQ�IRXQWDLQ�PD\�EH�PDGH�ZLWKRXW�HDUWK�VWUDWD�
�����5LVLQJ�DEUXSWO\��KH�JUDVSHG�P\�KDQG��
�����$�EUDLQ��D�OLYLQJ�EUDLQ��P\�RZQ�EUDLQ��
�����6KDSH�RI�GURS�RI�ZDWHU�LQ�WKH�HDUWK�FDYHUQ��
�����:H�ZRXOG�VNLS�VHYHUDO�URGV��DOLJKWLQJ�JHQWO\��
�����$Q�XQFRQWUROODEOH��LQH[SUHVVLEOH�GHVLUH�WR�IOHH��
�����,�GURSSHG�RQ�P\�NQHHV�EHIRUH�KLP��
�����+DQGLQJ�PH�RQH�RI�WKH�KDOYHV��KH�VSRNH�WKH�VLQJOH�ZRUG��
'ULQN��
�����(DFK�ILQJHU�SRLQWHG�WRZDUGV�WKH�RSHQ�ZD\�LQ�IURQW��
�����7HOHVFRSHG�HQHUJ\�VSKHUHV��
�����6SDFH�GLUW�RQ�HQHUJ\�VSKHUHV��
�����,�GUHZ�EDFN�WKH�EDU�RI�LURQ�WR�VPLWH�WKH�DSSDUHQWO\�GHIHQVHOHVV�EHLQJ�LQ�WKH

IRUHKHDG��
�����+H�VSUXQJ�IURP�WKH�HGJH�RI�WKH�FOLII�LQWR�WKH�DE\VV�EHORZ��FDUU\LQJ�PH�ZLWK�KLP�LQWR

LWV�GHSWKV��
�����7KH�(DUWK�DQG�LWV�DWPRVSKHUH��



S���

352/2*8(�
0\� QDPH� ZDV� -RKDQQHV� /OHZHOO\Q� /ORQJROO\Q� 'UXU\�� ,� ZDV� QDPHG� /OHZHOO\Q� DW� P\
PRWKHU
V� GHVLUH�� RXW� RI� UHVSHFW� WR� KHU� IDWKHU�� 'U�� (YDQ� /OHZHOO\Q�� WKH� VFLHQWLVW� DQG
VSHFXODWLYH�SKLORVRSKHU��ZHOO�NQRZQ�WR�FXULRXV�VWXGHQWV�DV�WKH�DXWKRU�RI�YDULRXV�UDUH
ZRUNV� RQ� RFFXOW� VXEMHFWV�� 7KH� RWKHU� JLYHQ� QDPHV� ZHUH� DQFHVWUDO� DOVR�� EXW� ZKHQ� ,
UHDFKHG� WKH� DJH� RI�DSSUHFLDWLRQ�� WKH\� QDWXUDOO\� EHFDPH� GLVWDVWHIXO�� VR� LW� LV� WKDW� LQ
HDUO\� \RXWK� ,� GURSSHG� WKH� ILUVW� DQG� WKLUG� RI� WKHVH�FXPEHUVRPH�ZRUGV�� DQG� UHWDLQHG
RQO\�WKH�VHFRQG�&KULVWLDQ�QDPH��:KLOH�SHUKDSV�WKH�UHDGHU�RI�WKHVH�OLQHV�PD\�UHJDUG
WKLV�FRJQRPHQ�ZLWK�OHVV�IDYRU�WKDQ�HLWKHU�RI�WKH��RWKHUV��VWLOO�,�OLNHG�LW��DV�LW�ZDV�WKH
IDYRULWH� RI� P\� PRWKHU�� ZKR� DOZD\V� XVHG� WKH� QDPH� LQ� IXOO�� WKH� ZRUOG�� KRZHYHU�
FRQWUDFWHG� /OHZHOO\Q� WR� /HZ�� PXFK� WR� WKH� GLVWUHVV� RI� P\� GHDU� PRWKHU�� ZKR� IHOW
DJJULHYHG�DW�WKH�OLEHUW\��$IWHU�KHU�GHDWK�,�GHFLGHG�WR�PRYH�WR�D�ZHVWHUQ�FLW\��DQG�DOVR
GHWHUPLQHG��RXW�RI�UHVSHFW�WR�KHU�PHPRU\��WR�VHOHFW�IURP�DQG�UHDUUDQJH�WKH�OHWWHUV�RI
P\� VHYHUDO� QDPHV�� DQG� FRQVWUXFW� WKHUHIURP� WKUHH� VKRUW�� WHUVH� ZRUGV�� ZKLFK� ZRXOG
FRQYH\� WR� P\VHOI� RQO\�� WKH� UHVHPEODQFH� RI� P\� IRUPHU� QDPH�� +HQFH� LW� LV� WKDW� WKH
&LQFLQQDWL�'LUHFWRU\�GRHV�QRW�UHFRUG�P\�VHOI�VHOHFWHG�QDPH��ZKLFK�,�KDYH�QR�UHDVRQ�WR
EULQJ�EHIRUH�WKH�SXEOLF��7R�WKH�UHDGHU�P\�QDPH�LV�/OHZHOO\Q�'UXU\��,�PLJKW�DGG�WKDW
P\�DQFHVWRUV�ZHUH�DPRQJ�WKH�HDUO\�VHWWOHUV�RI�ZKDW�LV�QRZ�1HZ�<RUN�&LW\��DQG�ZHUH
GLUHFW� GHVFHQGDQWV� RI� WKH� HDUO\� :HOVK� NLQJV� EXW� WKHVH�PDWWHUV� GR� QRW� FRQFHUQ� WKH
UHDGHU��DQG�LW�LV�QRW�RI�WKHP�WKDW�,�QRZ�FKRRVH�WR�ZULWH��0\�REMHFW�LQ�SXWWLQJ�GRZQ
WKHVH�SUHOLPLQDU\�SDUDJUDSKV� LV� VLPSO\� WR�DVVXUH� WKH� UHDGHU� RI� VXFK� IDFWV�� DQG� VXFK
RQO\��DV�PD\�JLYH�KLP�FRQILGHQFH�LQ�P\�SHUVRQDO�VLQFHULW\�DQG�UHVSRQVLELOLW\��LQ�RUGHU
WKDW�KH�PD\�ZLWK�D�ULJKW�XQGHUVWDQGLQJ�UHDG�WKH�UHPDUNDEOH�VWDWHPHQWV�WKDW�RFFXU�LQ
WKH�VXFFHHGLQJ�FKDSWHUV�
7KH�VWRU\�,�DP�DERXW�WR�UHODWH�LV�YHU\�GLUHFW��DQG�VRPH�SDUWV�RI� LW�DUH�YHU\�VWUDQJH�
QRW�WR�VD\�PDUYHORXV��EXW�QRW�RQ�DFFRXQW
S���

RI�LWV�VWUDQJHQHVV�DORQH�GR�,�DVN�IRU�WKH�QDUUDWLYH�D�UHDGLQJ�³WKDW�ZHUH�PHUH�WULIOLQJ�
:KDW�LV�KHUH�VHW�GRZQ�KDSSHQHG�DV�UHFRUGHG��EXW�,�VKDOO�QRW�DWWHPSW�WR�H[SODLQ�WKLQJV
ZKLFK�HYHQ�WR�P\VHOI�DUH�HQLJPDWLFDO��/HW�WKH�FDQGLG�UHDGHU�UHDG�WKH�VWRU\�DV�,�KDYH
WROG�LW��DQG�PDNH�RXW�RI�LW�ZKDW�KH�FDQ��RU�OHW�KLP�SDVV�WKH�SDJH�E\�XQUHDG³,�VKDOO�QRW
LQVLVW�RQ�FODLPLQJ�KLV�IXUWKHU�DWWHQWLRQ��2QO\��LI�KH�GRHV�UHDG��,�EHJ�KLP�WR�UHDG�ZLWK
DQ�RSHQ�PLQG��ZLWKRXW�SUHMXGLFH�DQG�ZLWKRXW�SUHGLOHFWLRQ�
:KR�RU�ZKDW�,�DP�DV�D�SDUWLFLSDQW�LQ�WKLV�ZRUN�LV�RI�VPDOO� LPSRUWDQFH��,�PHQWLRQ�P\
KLVWRU\�RQO\�IRU�WKH�VDNH�RI� IUDQNQHVV�DQG�IDLUQHVV�� ,�KDYH�QRWKLQJ�WR�JDLQ�E\� LVVXLQJ
WKH� YROXPH�� 1HLWKHU� GR� ,� FRXUW� SUDLVH� QRU� VKXQ� FHQVXUH�� 0\� SXUSRVH� LV� WR� WHOO� WKH
WUXWK�
(DUO\�LQ�WKH�ILIWLHV�,�WRRN�XS�P\�UHVLGHQFH�LQ�WKH�4XHHQ�&LW\��DQG�WKRXJK�D�YHU\�\RXQJ



PDQ�� IRXQG� WKH� HPSOR\PHQW� UHDG\� WKDW� D� IULHQG� KDG� REWDLQHG� IRU� PH� ZLWK� D
PDQXIDFWXULQJ� ILUP� HQJDJHG� LQ� D� ODUJH� DQG� FRPSOLFDWHG� EXVLQHVV�� 0\� GXWLHV� ZHUH
YDULHG�DQG�SHFXOLDU��RI�VXFK�D�QDWXUH�DV�WR�WD[�ERG\�DQG�PLQG�WR�WKH�XWPRVW��DQG�IRU
VHYHUDO�\HDUV�,�VHUYHG�LQ�WKH�PRVW�H[DFWLQJ�RI�EXVLQHVV�GHWDLOV��%HVLGHV�WKH�ODERU�ZKLFK
P\� YRFDWLRQ� HQWDLOHG�� ZLWK� LWV� PDQLIROG� DQG� PXOWLIRUP� SHUSOH[LWLHV�� ,� YROXQWDULO\
LPSRVHG�XSRQ�P\VHOI�RWKHU�WDVNV��ZKLFK�,�SXUVXHG�LQ�WKH�SULYDF\�RI�P\�RZQ�EDFKHORU
DSDUWPHQWV��$Q�LQKHULWHG�ORYH�IRU�ERRNV�RQ�DEVWUXVH�DQG�RFFXOW�VXEMHFWV��SUREDEO\�LQ
SDUW�WKH�UHVXOW�RI�P\�EORRG�FRQQHFWLRQ�ZLWK�'U��(YDQ�/OHZHOO\Q��FDXVHG�PH�WR�FROOHFW
D�XQLTXH�OLEUDU\��ODUJHO\�RQ�P\VWLFDO�VXEMHFWV��LQ�ZKLFK�,�WRRN�WKH�NHHQHVW�GHOLJKW��0\
EXVLQHVV�DQG�P\�SURIHVVLRQDO�GXWLHV�E\�GD\��DQG�P\�VWXGLHV�DW�QLJKW��PDGH�P\�OLIH�D
EXV\�RQH�
,Q�WKH�PLGVW�RI�P\�ZRUN�DQG�UHDGLQJ�,�HQFRXQWHUHG�WKH�FKDUDFWHU�ZKRVH�VWUDQJH�VWRU\
IRUPV�WKH�HVVHQWLDO�SDUW�RI�WKH�IROORZLQJ�QDUUDWLYH��,�PD\�DQWLFLSDWH�E\�VD\LQJ�WKDW�WKH
PDQXVFULSW� WR� IROORZ�RQO\� LQFLGHQWDOO\� FRQFHUQV�P\VHOI��DQG� WKDW� LI� SRVVLEOH� ,�ZRXOG
UHOLQTXLVK� DOO� FRQQHFWLRQ� WKHUHZLWK�� ,W� UHFLWHV� WKH� SK\VLFDO�� PHQWDO�� DQG� PRUDO
DGYHQWXUHV�RI�RQH�ZKRVH� OLIH�KLVWRU\�ZDV�DEUXSWO\� WKUXVW�XSRQ�P\�DWWHQWLRQ��DQG�DV
DEUXSWO\�LQWHUUXSWHG��7KH�YLFLVVLWXGHV�RI�KLV�ERG\�DQG�VRXO��FLUFXPVWDQFHV�VHHPHG�WR
FRPSHO�PH�WR�OHDUQ�DQG�WR�PDNH�SXEOLF�
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025(�WKDQ�WKLUW\�\HDUV�DJR�RFFXUUHG�WKH�ILUVW�RI�WKH�VHULHV�RI�UHPDUNDEOH�HYHQWV�,�DP
DERXW� WR� UHODWH�� 7KH� H[DFW� GDWH� ,� FDQ� QRW� UHFDOO�� EXW� LW� ZDV� LQ� 1RYHPEHU�� DQG�� WR
WKRVH� IDPLOLDU�ZLWK�1RYHPEHU�ZHDWKHU� LQ� WKH�2KLR� 9DOOH\�� LW� LV� KDUGO\� QHFHVVDU\� WR
VWDWH�WKDW�WKH�PRQWK�LV�RQH�RI�SRVVLELOLWLHV��7KDW�LV�WR�VD\��LW�LV�OLDEOH�WR�EULQJ�HYHU\
YDULHW\�RI�ZHDWKHU��IURP�WKH�GHOLFLRXV��GUHDP\�,QGLDQ�VXPPHU�GD\V�WKDW�OLQJHU�ODWH�LQ
WKH�IDOO��WR�D�FRPELQDWLRQ�RI�UDLQ��KDLO��VQRZ��VOHHW�³LQ�VKRUW��DWPRVSKHULF�FRQGLWLRQV
VXIILFLHQWO\�DJJUDYDWLQJ�WR�GHYHORS�D�VXLFLGDO�PDQLD�LQ�DQ\�RQH�WKH�OHDVW�VXVFHSWLEOH�WR
VXFK� LQIOXHQFHV�� :KLOH� WKH� JHQHUDO� FKDUDFWHU� RI� WKH� PRQWK� LV� PXFK� WKH� VDPH� WKH
FRXQWU\�RYHU�� VKRZLQJ�GXOO�JUH\� WRQHV�RI� VN\��DEXQGDQW� UDLQV� WKDW�SHQHWUDWH�PDQ�DV
WKH\�GR�WKH�HDUWK��FROG��VKLIWLQJ�ZLQGV��WKDW�VHDUFK�WKH�YHU\�PDUURZ�³LW�LV�DOZD\V�VDIH
WR�FRXQW�PRUH�RU�OHVV�XSRQ�WKH�SUREDELOLW\�RI�WKH�XQH[SHFWHG�WKURXJKRXW�WKH�PRQWK�
7KH� SDUWLFXODU� GD\�ZKLFK� XVKHUHG� LQ� WKH� HYHQW� DERXW� WR� EH� FKURQLFOHG��ZDV� RQH� RI
WKHVH�SRVVLEOH�KHWHURJHQHRXV�GD\V�SUHVHQWLQJ�D�FRPELQDWLRQ�RI�VXQVKLQH��VKRZHU��DQG
VQRZ��ZLWK�ZLQGV�WKDW�UDQJ�DOO�WKH�FKDQJHV�IURP�EDOP\�WR�EOXVWHU\��D�PRUQLQJ�DLU�RI
FDORULF� DQG� DQ� HYHQLQJ� RI� QXPELQJ� FROG�� 7KH� HDUO\�PRUQLQJ� VWDUWHG� IDLU� DQG� VXQQ\�
ODWHU�FDPH�OLJKW�VKRZHUV�VXGGHQO\�VZLWFKHG�E\�VKLIWLQJ�ZLQGV�LQWR�EOLQGLQJ�VOHHW��XQWLO
WKH�PLGGOH�RI�WKH�DIWHUQRRQ�IRXQG�WKH�IRXU�ZLQGV�DQG�DOO�WKH�HOHPHQWV�FRPPLQJOHG�LQ
RQH�ZLOG�RUJ\�ZLWK�FODVKLQJ�DQG�URDULQJ�DV�RI�D�JUHDW�RUJDQ
S���

ZLWK�DOO�WKH�VWRSV�RXW��DQG�DOO�WKH�VWRUP�ILHQGV�GDQFLQJ�RYHU�WKH�NH\�ERDUGV��1LJKWIDOO
EURXJKW� VRPH� VHPEODQFH�RI�RUGHU� WR� WKH� VRXQGLQJ� FKDRV�� EXW� VWLOO� NHSW� XS� WKH�ZLOG
PXVLF�RI�D�W\SLFDO�1RYHPEHU�GD\��ZLWK�HYHU\�DFFRPSDQLPHQW�RI�EOHDNQHVV��JORRP��DQG
GHVRODWLRQ�
7KRXVDQGV�RI�FKLPQH\V��H[KDOLQJ�PXUN\�FORXGV�RI�ELWXPLQRXV�VRRW�DOO�GD\��KDG�FRYHUHG
WKH�FLW\�ZLWK�WKH�SURYHUELDO�SDOO�ZKLFK�WKH�ZLQGV�LQ�WKHLU�VSRUW�KDG�VKLIWHG�KLWKHU�DQG
\RQ�� EXW� DV�� WKRURXJKO\� WLUHG� RXW�� WKH\� VXEVLGHG� LQWR� VLOHQFH�� WKH� VPRN\� PHVK
VXGGHQO\� VHWWOHG�RYHU� WKH�KRXVHV�DQG� LQWR� WKH� VWUHHWV�� WDNLQJ�SRVVHVVLRQ� RI� WKH� FLW\
DQG�FRQWULEXWLQJ�WR�WKH�PHODQFKRO\�ZUHWFKHGQHVV�RI�VXFK�RI�WKH�LQKDELWDQWV�DV�KDG�WR
EH� RXW� RI� GRRUV�� 7KURXJK� WKLV� VPRNH� WKH� UHG� VXQ� ZKHQ� YLVLEOH� KDG� GUDJJHG� KLV
GRZQZDUG�FRXUVH� LQ�PDQLIHVW�GLVFRXUDJHPHQW��DQG� WKH�KDVWHQLQJ� WZLOLJKW� VRRQ�JDYH
SODFH�WR�WKH�EODFNQHVV�RI�GDUNQHVV��1LJKW�UHLJQHG�VXSUHPH�



7KLUW\�\HDUV�DJR�HOHFWULF�OLJKWLQJ�ZDV�QRW�LQ�YRJXH��DQG�WKH�V\VWHP�RI�VWUHHW�ODPSV�ZDV
IDU� OHVV� FRPSOHWH� WKDQ� DW� SUHVHQW�� DOWKRXJK� WKH� JDV� EXUQHG� LQ� WKHP�PD\� QRW� KDYH
EHHQ� DQ\� ZRUVH�� 7KH� ODPSV� ZHUH� PXFK� IHZHU� DQG� IDUWKHU� EHWZHHQ�� DQG� WKH� OLJKW
ZKLFK�WKH\�HPLWWHG�KDG�D�IHHEOH��VLFNO\�DVSHFW��DQG�GLG�QRW�UHDFK�DQ\�GLVWDQFH�LQWR
WKH�PRLVW�DQG�PXUN\�DWPRVSKHUH��$QG�VR�WKH�QLJKW�ZDV�GLVPDO�HQRXJK��DQG�WKH�IHZ
SHRSOH�XSRQ�WKH�VWUHHW�ZHUH�YLVLEOH�RQO\�DV�WKH\�SDVVHG�GLUHFWO\�EHQHDWK�WKH�ODPSV��RU
LQ� IURQW� RI� OLJKWHG�ZLQGRZV�� VHHPLQJ� DW� RWKHU� WLPHV� OLNH�PRYLQJ� VKDGRZV� DJDLQVW� D
EODFN�JURXQG�
$V�,�DP�OLNH�WR�EH�FRQVSLFXRXV�LQ�WKHVH�SDJHV��LW�PD\�EH�SURSHU�WR�VD\�WKDW�,�DP�YHU\
VXVFHSWLEOH� WR�DWPRVSKHULF� LQIOXHQFHV�� ,� ILJXUH�DPRQJ�P\� IULHQGV� DV� D�PDQ�RI� TXLHW
GLVSRVLWLRQ��EXW�,�DP�DW�WLPHV�PRURVH��DOWKRXJK�,�HQGHDYRU�WR�FRQFHDO�WKLV�IDFW�IURP
RWKHUV��0\�QHUYRXV�V\VWHP�LV�D�VHQVLWLYH�ZHDWKHU�JODVV��6RPHWLPHV�,�IDQF\�WKDW�,�PXVW
KDYH�EHHQ�ERUQ�XQGHU�WKH�SODQHW�6DWXUQ��IRU�,�ILQG�P\VHOI�XQSOHDVDQWO\�LQIOXHQFHG�E\
PRRGV�DVFULEHG�WR�WKDW�GHSUHVVLQJ�SODQHW��PRUH�HVSHFLDOO\�LQ�LWV�GLVDJUHHDEOH�SKDVHV�
IRU�,�UHJUHW�WR�VWDWH�WKDW�,�GR�QRW�ILQG�FRUUHVSRQGLQJ�HODWLRQ��DV�,�VKRXOG��LQ�LWV�EULJKWHU
DVSHFWV��,�KDYH�DQ�HVSHFLDO�GLVOLNH�IRU�ZLQWU\�ZHDWKHU��D�GLVOLNH�ZKLFK�,�ILQG�JURZLQJ
ZLWK�P\�\HDUV��XQWLO�LW�KDV�GHYHORSHG�DOPRVW�LQWR�SRVLWLYH�DQWLSDWK\�DQG�GUHDG��2Q�WKH
GD\� ,�KDYH�GHVFULEHG��P\�PRRGV�KDG�YDULHG�ZLWK� WKH�ZHDWKHU��7KH� ILWIXOQHVV�RI� WKH
ZLQGV�KDG�IRXQG�LWV�ZD\�LQWR�P\
S���

IHHOLQJV��DQG�WKH�VRPEHU�WRQH�RI�WKH�FORXGV�LQWR�P\�PHGLWDWLRQV��,�ZDV�UHVWOHVV�DV�WKH
HOHPHQWV�� DQG� D� GHHS� VHQVH� RI� GLVVDWLVIDFWLRQ� ZLWK� P\VHOI� DQG� HYHU\WKLQJ� HOVH�
SRVVHVVHG� PH�� ,� FRXOG� QRW� FRQWHQW� P\VHOI� LQ� DQ\� SODFH� RU� SRVLWLRQ�� 5HDGLQJ� ZDV
GLVWDVWHIXO�� ZULWLQJ� HTXDOO\� VR�� EXW� LW� RFFXUUHG� WR� PH� WKDW� D� EULVN� ZDON�� IRU� D� IHZ
EORFNV��PLJKW�DIIRUG�UHOLHI��0XIIOLQJ�P\VHOI�XS�LQ�P\�RYHUFRDW�DQG�IXU�FDS��,�WRRN�WKH
VWUHHW��RQO\�WR�ILQG�WKH�DLU�JXVW\�DQG�UDZ��DQG�,�JDYH�XS�LQ�VWLOO�JUHDWHU�GLVJXVW��DQG
UHWXUQLQJ�KRPH��DIWHU�GUDZLQJ�WKH�FXUWDLQV�DQG� ORFNLQJ�WKH�GRRUV��SODQWHG�P\VHOI� LQ
IURQW�RI�D�JORZLQJ�JUDWH�ILUH�� ILUPO\�UHVROYHG� WR� ULG�P\VHOI�RI�P\VHOI�E\� UHVRUWLQJ� WR
WKH�REOLYLRQ�RI�WKRXJKW��UHYHULH��RU�GUHDP��7R�VOHHS�ZDV�LPSRVVLEOH��DQG�,�VDW�PRRGLO\
LQ�DQ�HDV\� FKDLU��QRWLQJ� WKH�TXDUWHU�DQG�KDOI�KRXU� VWURNHV�DV� WKH\�ZHUH�FKLPHG�RXW
VZHHWO\�IURP�WKH�VSLUH�RI�6W��3HWHU
V�&DWKHGUDO��D�IHZ�EORFNV�DZD\�
1LQH�R
FORFN�SDVVHG�ZLWK�LWV�VLOYHU�YRLFHG�VRQJ�RI��+RPH��6ZHHW�+RPH���WHQ��DQG�WKHQ
HOHYHQ�VWURNHV�RI�WKH�SRQGHURXV�EHOO�ZKLFK�QRWHG�WKH�KRXUV��URXVHG�PH�WR�D�VWUHQXRXV
HIIRUW� WR� VKDNH� RII� WKH� IHHOLQJV� RI� GHVSRQGHQF\�� XQUHVW�� DQG� WXUEXOHQFH�� WKDW� DOO
FRPELQHG�WR�SURGXFH�D�VWDWH�RI�PHQWDO�DQG�SK\VLFDO�PLVHU\�QRZ� LQVXIIHUDEOH��5LVLQJ
VXGGHQO\�IURP�P\�FKDLU��ZLWKRXW�D�FRQVFLRXV�HIIRUW�,�ZDONHG�PHFKDQLFDOO\�WR�D�ERRN�
FDVH�� VHL]HG� D� YROXPH�DW� UDQGRP�� UHVHDWHG�P\VHOI� EHIRUH� WKH� ILUH�� DQG� RSHQHG� WKH
ERRN�� ,W� SURYHG� WR� EH� DQ� RGG�� QHJOHFWHG� YROXPH�� �5LOH\
V� 'LFWLRQDU\� RI� /DWLQ
4XRWDWLRQV���$W�WKH�PRPHQW�WKHUH�IODVKHG�XSRQ�PH�D�FRQVFLRXV�GXDOLW\�RI�H[LVWHQFH�
+DG� WKH� ROG� ERRN� VRPH� PHVPHULF� SRZHU"� ,� VHHPHG� WR� P\VHOI� WZR� SHUVRQV�� DQG� ,
TXLFNO\�VDLG�DORXG��DV�LI�DGGUHVVLQJ�P\�GRXEOH���,I�,�FDQ�QRW�TXLHW�\RX��WXUEXOHQW�6SLULW�
,� FDQ�DW� OHDVW� DGDSW�P\VHOI� WR� \RXU� FRQGLWLRQ�� ,�ZLOO� UHDG� WKLV� ERRN� KDSKD]DUG� IURP
ERWWRP� WR� WRS�� RU� EDFNZDUG�� LI� QHFHVVDU\�� DQG� LI� WKLV� GRHV� QRW� FKDQJH� WKH� VXEMHFW



RIWHQ�HQRXJK��,�ZLOO�WU\�1RDK�:HEVWHU���2SHQLQJ�WKH�ERRN�PHFKDQLFDOO\�DW�SDJH������,
JODQFHG�DW�WKH�ERWWRP�OLQH�DQG�UHDG���1XQTXDP�PLQXV�VROXV�TXDP�FXP�VROXV���1HYHU
OHVV� DORQH� WKDQ� ZKHQ� DORQH��� 7KHVH� ZRUGV� DUUHVWHG� P\� WKRXJKWV� DW� RQFH�� DV�� E\� D
VLQJXODU� FKDQFH�� WKH\� VHHPHG� WR� ILW�P\�PRRG��ZDV� LW� RU�ZDV� LW� QRW� VRPH� FRQVFLRXV
LQYLVLEOH�LQWHOOLJHQFH�WKDW�FDXVHG�PH�WR�VHOHFW�WKDW�SDJH��DQG�EURXJKW�WKH�DSRWKHJP
WR�P\�QRWLFH"
$JDLQ��OLNH�D�IODVK��FDPH�WKH�FRQVFLRXVQHVV�RI�GXDOLW\��DQG�,�EHJDQ�WR�DUJXH�ZLWK�P\
RWKHU�VHOI���7KLV�LV�DUUDQW�QRQVHQVH��
S���

>SDUDJUDSK�FRQWLQXHV@�,�FULHG�DORXG���HYHQ�WKRXJK�&LFHUR�GLG�VD\�LW��DQG��LW�LV�RQ�D�SDU�ZLWK
PDQ\�RWKHU�GHOXVLYH�PD[LPV�WKDW�KDYH�IRU�VR�PDQ\�\HDUV�HPELWWHUHG�WKH�H[LVWHQFH�RI
RXU� PRGHUQ� \RXWK� E\� PLVOHDGLQJ� WKRXJKW�� 'R� \RX� NQRZ�� 0U�� &LFHUR�� WKDW� WKLV
VWDWHPHQW� LV�QRW� VRXQG"�7KDW� LW� LV� XQZRUWK\� WKH�SRVLWLRQ� \RX� RFFXS\� LQ� KLVWRU\� DV� D
WKLQNHU�DQG�SKLORVRSKHU"�7KDW�LW�LV�D�FRQWUDGLFWLRQ�LQ�LWVHOI��IRU�LI�D�PDQ�LV�DORQH�KH�LV
DORQH��DQG�WKDW�VHWWOHV�LW"�
,�PXVHG�LQ�WKLV�YHLQ�D�IHZ�PRPHQWV��DQG�WKHQ�UHVXPHG�DORXG���,W�ZRQ
W�GR��LW�ZRQ
W�GR�
LI�RQH�LV�DORQH³WKH�ZRUG�LV�DEVROXWH�³KH�LV�VLQJOH��LVRODWHG��LQ�VKRUW��DORQH��DQG�WKHUH
FDQ�E\�QR�PDQQHU�RI�SRVVLELOLW\�EH�DQ\�RQH�HOVH�SUHVHQW��7DNH�P\VHOI��IRU�LQVWDQFH��,
DP�WKH�VROH�RFFXSDQW�RI�WKLV�DSDUWPHQW��,�DP�DORQH��DQG�\HW�\RX�VD\�LQ�VR�PDQ\�ZRUGV
WKDW� ,�ZDV�QHYHU� OHVV�DORQH� WKDQ�DW� WKLV� LQVWDQW��� ,W�ZDV�QRW�ZLWKRXW� VRPH�PLVJLYLQJ
WKDW�,�XWWHUHG�WKHVH�ZRUGV��IRU�WKH�VWUDQJH�FRQVFLRXVQHVV�RI�P\�RZQ�GXDOLW\�FRQVWDQWO\
JUHZ�VWURQJHU��DQG�,�FRXOG�QRW�VKDNH�RII�WKH�UHIOHFWLRQ�WKDW�HYHQ�QRZ�WKHUH�ZHUH�WZR
RI�P\VHOI�LQ�WKH�URRP��DQG�WKDW�,�ZDV�QRW�VR�PXFK�DORQH�DV�,�HQGHDYRUHG�WR�FRQYLQFH
P\VHOI�
7KLV�IHHOLQJ�RSSUHVVHG�PH�OLNH�DQ�LQFXEXV��,�PXVW�WKURZ�LW�RII��DQG��ULVLQJ��,�WRVVHG�WKH
ERRN�XSRQ�WKH�WDEOH��H[FODLPLQJ���:KDW�IROO\��,�DP�DORQH�³SRVLWLYHO\�WKHUH�LV�QR�RWKHU
OLYLQJ� WKLQJ�YLVLEOH�RU� LQYLVLEOH� LQ� WKH� URRP��� ,� KHVLWDWHG�DV� ,� VSRNH�� IRU� WKH� VWUDQJH�
XQGHILQHG� VHQVDWLRQ� WKDW� ,�ZDV� QRW� DORQH�KDG� EHFRPH� DOPRVW� D� FRQYLFWLRQ�� EXW� WKH
VRXQG� RI�P\� YRLFH� HQFRXUDJHG�PH�� DQG� ,� GHWHUPLQHG� WR� GLVFXVV� WKH� VXEMHFW�� DQG� ,
UHPDUNHG�LQ�D� IXOO�� VWURQJ�YRLFH�� �,�DP�VXUHO\�DORQH�� ,�NQRZ� ,�DP��:K\�� ,�ZLOO�ZDJHU
HYHU\WKLQJ�,�SRVVHVV��HYHQ�WR�P\�VRXO��WKDW�,�DP�DORQH���,�VWRRG�IDFLQJ�WKH�VPROGHULQJ
HPEHUV�RI�WKH�ILUH�ZKLFK�,�KDG�QHJOHFWHG�WR�UHSOHQLVK��XWWHULQJ�WKHVH�ZRUGV�WR�VHWWOH
WKH�FRQWURYHUV\�IRU�JRRG�DQG�DOO�ZLWK�RQH�SHUVRQ�RI�P\�GXDO�VHOI��EXW�WKH�RWKHU�HJR
VHHPHG�WR�GLVVHQW�YLROHQWO\��ZKHQ�D�VRIW��FOHDU�YRLFH�FODLPHG�P\�HDU�
�<RX�KDYH�ORVW�\RXU�ZDJHU��\RX�DUH�QRW�DORQH��
,�WXUQHG�LQVWDQWO\�WRZDUGV�WKH�GLUHFWLRQ�RI�WKH�VRXQG��DQG��WR�P\�DPD]HPHQW��VDZ�D
ZKLWH�KDLUHG�PDQ� VHDWHG� RQ� WKH� RSSRVLWH� VLGH� RI� WKH� URRP�� JD]LQJ� DW�PH�ZLWK� WKH
XWPRVW�FRPSRVXUH�� ,�DP�QRW�D�FRZDUG��QRU�D�EHOLHYHU� LQ�JKRVWV�RU� LOOXVLRQV��DQG�\HW
WKDW� VLJKW� IUR]H� PH� ZKHUH� ,� VWRRG�� ,W� KDG� QR� VXSHUQDWXUDO� DSSHDUDQFH³RQ� WKH
FRQWUDU\��ZDV�D�SODLQ��RUGLQDU\��IOHVK�DQG�EORRG�PDQ�
S���
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S����S���
EXW� WKH� ZHDWKHU�� WKH� H[SHULHQFHV� RI� WKH� GD\�� WKH� ZHLUG�� LQFOHPHQW� QLJKW�� KDG� DOO
FRQVSLUHG� WR� VWUDLQ�P\� QHUYHV� WR� WKH� KLJKHVW� SRLQW� RI� WHQVLRQ�� DQG� ,� WUHPEOHG� IURP
KHDG�WR�IRRW��1RWLQJ�WKLV�� WKH�VWUDQJHU�VDLG�SOHDVDQWO\�� �4XLHW�\RXUVHOI��P\�GHDU� VLU�
\RX�KDYH�QRWKLQJ�WR�IHDU��EH�VHDWHG���,�REH\HG��PHFKDQLFDOO\��DQG�UHJDLQLQJ�LQ�D�IHZ
PRPHQWV�VRPH�VHPEODQFH�RI�FRPSRVXUH��WRRN�D�PHQWDO�LQYHQWRU\�RI�P\�YLVLWRU��:KR
LV�KH"�ZKDW�LV�KH"�KRZ�GLG�KH�HQWHU�ZLWKRXW�P\�QRWLFH��DQG�ZK\"�ZKDW�LV�KLV�EXVLQHVV"
ZHUH�DOO�TXHVWLRQV�WKDW�IODVKHG�LQWR�P\�PLQG�LQ�TXLFN�VXFFHVVLRQ��DQG�TXLFNO\�IODVKHG
RXW�XQDQVZHUHG�
7KH�VWUDQJHU�VDW�H\LQJ�PH�FRPSRVHGO\��HYHQ�SOHDVDQWO\��DV�LI�ZDLWLQJ�IRU�PH�WR�UHDFK
VRPH�FRQFOXVLRQ�UHJDUGLQJ�KLPVHOI��$W�ODVW�,�VXUPLVHG���+H�LV�D�PDQLDF�ZKR�KDV�IRXQG
KLV�ZD\�KHUH�E\�PHWKRGV�SHFXOLDU�WR�WKH�LQVDQH��DQG�P\�SHUVRQDO�VDIHW\�GHPDQGV�WKDW
,�XVH�KLP�GLVFUHHWO\��
�9HU\� JRRG��� KH� UHPDUNHG�� DV� WKRXJK� UHDGLQJ� P\� WKRXJKWV�� �DV� ZHOO� WKLQN� WKDW� DV
DQ\WKLQJ�HOVH��



�%XW�ZK\�DUH�\RX�KHUH"�:KDW�LV�\RXU�EXVLQHVV"��,�DVNHG�
�<RX�KDYH�PDGH�DQG� ORVW�D�ZDJHU��� KH� VDLG�� �<RX�KDYH�FRPPLWWHG�DQ�DFW�RI� IROO\� LQ
PDNLQJ�SRVLWLYH�VWDWHPHQWV�UHJDUGLQJ�D�PDWWHU�DERXW�ZKLFK�\RX�NQRZ�QRWKLQJ³D�YHU\
FRPPRQ�IDLOLQJ��E\�WKH�ZD\��RQ�WKH�SDUW�RI�PDQNLQG��DQG�FRQFHUQLQJ�ZKLFK�,�ZLVK�ILUVW
WR�VHW�\RX�VWUDLJKW��
7KH�LURQLFDO�FRROQHVV�ZLWK�ZKLFK�KH�VDLG�WKLV�SURYRNHG�PH��DQG�,�KDVWLO\�UHMRLQHG���<RX
DUH�LPSHUWLQHQW��,�PXVW�DVN�\RX�WR�OHDYH�P\�KRXVH�DW�RQFH��
�9HU\�ZHOO��� KH�DQVZHUHG�� �� EXW� LI� \RX� LQVLVW�XSRQ� WKLV�� ,� VKDOO�� RQ�EHKDOI�RI�&LFHUR�
FODLP� WKH� VWDNH� RI� \RXU� YROXQWDU\�ZDJHU��ZKLFK�PHDQV� WKDW� ,�PXVW� ILUVW�� E\� QDWXUDO
WKRXJK� YLROHQW�PHDQV�� UHOHDVH� \RXU� VRXO� IURP� \RXU� ERG\��� 6R� VD\LQJ� KH� DURVH�� GUHZ
IURP�DQ�LQQHU�SRFNHW�D�ORQJ��NHHQ�NQLIH��WKH�EODGH�RI�ZKLFK�TXLYHULQJO\�JOLVWHQHG�DV
KH� ODLG� LW� XSRQ� WKH� WDEOH�� 0RYLQJ� KLV� FKDLU� VR� DV� WR� EH� ZLWKLQ� HDV\� UHDFK� RI� WKH
JOHDPLQJ� ZHDSRQ�� KH� VDW� GRZQ�� DQG� DJDLQ� UHJDUGHG� PH� ZLWK� WKH� VDPH� TXLHW
FRPSRVXUH�,�KDG�QRWHG��DQG�ZKLFK�ZDV�IDVW�GLVSHOOLQJ�P\�ILUVW�LPSUHVVLRQ�FRQFHUQLQJ
KLV�VDQLW\�
,�ZDV�QRW�SUHSDUHG�IRU�KLV�VWUDQJH�DFWLRQ�� LQ�WUXWK�� ,�ZDV�QRW�SUHSDUHG�IRU�DQ\WKLQJ�
P\�PLQG�ZDV�FRQIXVHG�FRQFHUQLQJ�WKH�ZKROH�QLJKW
V�GRLQJV��DQG�,�ZDV�XQDEOH�WR�UHDVRQ
FOHDUO\�RU
S����

FRQVHFXWLYHO\��RU�HYHQ�WR�VDWLVI\�P\VHOI�ZKDW�,�GLG�WKLQN��LI�LQGHHG�,�WKRXJKW�DW�DOO�
7KH�VHQVDWLRQ�RI�IHDU��KRZHYHU��ZDV�IDVW�OHDYLQJ�PH��WKHUH�ZDV�VRPHWKLQJ�UHDVVXULQJ
LQ�P\�XQELGGHQ�JXHVW
V�SHUIHFW�HDVH�RI�PDQQHU��DQG�WKH�PLOG��WKRXJK�VHDUFKLQJ�JD]H
RI�KLV�H\HV��ZKLFK�ZHUH�ZRQGHUIXO�LQ�WKHLU�H[SUHVVLRQ��,�EHJDQ�WR�REVHUYH�KLV�SHUVRQDO
FKDUDFWHULVWLFV��ZKLFK� LPSUHVVHG�PH� IDYRUDEO\�� DQG� \HW�ZHUH�H[WUDRUGLQDU\��+H�ZDV
QHDUO\�VL[�IHHW�WDOO��DQG�SHUIHFWO\�VWUDLJKW��ZHOO�SURSRUWLRQHG��ZLWK�QR�WHQGHQF\�HLWKHU
WR� OHDQQHVV�RU�REHVLW\��%XW�KLV�KHDG�ZDV�DQ�REMHFW� IURP�ZKLFK� ,� FRXOG� QRW� WDNH�P\
H\HV�³VXFK�D�KHDG�VXUHO\� ,�KDG�QHYHU�EHIRUH�VHHQ�RQ�PRUWDO�VKRXOGHUV��7KH�FKLQ��DV
VHHQ�WKURXJK�KLV�VLOYHU�EHDUG��ZDV�URXQGHG�DQG�ZHOO�GHYHORSHG��WKH�PRXWK�VWUDLJKW�
ZLWK�SOHDVDQW�OLQHV�DERXW�LW��WKH�MDZV�VTXDUH�DQG��OLNH�WKH�PRXWK��LQGLFDWLQJ�GHFLVLRQ�
WKH�H\HV�GHHS�VHW�DQG�DUFKHG�ZLWK�KHDY\�H\HEURZV��DQG�WKH�ZKROH�VXUPRXQWHG�E\�D
IRUHKHDG�VR�YDVW��VR�KLJK��WKDW�LW�ZDV�DOPRVW�D�GHIRUPLW\��DQG�\HW�LW�GLG�QRW�LPSUHVV
PH� XQSOHDVDQWO\�� LW� ZDV� WKH� IRUHKHDG� RI� D� VFKRODU�� D� SURIRXQG� WKLQNHU�� D� GHHS
VWXGHQW��7KH�QRVH�ZDV�LQFOLQHG�WR�DTXLOLQH��DQG�TXLWH�ODUJH��7KH�FRQWRXU�RI�WKH�KHDG
DQG�IDFH�LPSUHVVHG�PH�DV�LQGLFDWLQJ�D�PDQ�RI�OHDUQLQJ��RQH�ZKR�KDG�JLYHQ�D�OLIHWLPH
WR� H[SHULPHQWDO� DV� ZHOO� DV� VSHFXODWLYH� WKRXJKW�� +LV� YRLFH� ZDV� PHOORZ�� FOHDU�� DQG
GLVWLQFW��DOZD\V�SOHDVDQWO\�PRGXODWHG�DQG�VRIW��QHYHU�ORXG�QRU�XQSOHDVDQW�LQ�WKH�OHDVW
GHJUHH��2QH�UHPDUNDEOH�IHDWXUH�,�PXVW�QRW�IDLO�WR�PHQWLRQ³KLV�KDLU��WKLV��ZKLOH�WKLQ
DQG�VFDQW�XSRQ�WKH�WRS�RI�KLV�KHDG��ZDV�ORQJ��DQG�UHDFKHG�WR�KLV�VKRXOGHUV��KLV�EHDUG
ZDV�RI�XQXVXDO�OHQJWK��GHVFHQGLQJ�DOPRVW�WR�KLV�ZDLVW��KLV�KDLU��H\HEURZV��DQG�EHDUG
ZHUH�DOO�RI�VLQJXODU�ZKLWHQHVV�DQG�SXULW\��DOPRVW�WUDQVSDUHQW��D�VLOYHU\�ZKLWHQHVV�WKDW
VHHPHG�DQ�DXUHRODU�VKHHQ�LQ�WKH�JODUH�RI�WKH�JDVOLJKW��:KDW�VWUXFN�PH�DV�SDUWLFXODUO\



UHPDUNDEOH�ZDV�WKDW�KLV�VNLQ�ORRNHG�DV�VRIW�DQG�VPRRWK�DV�WKDW�RI�D�FKLOG��WKHUH�ZDV
QRW�D�EOHPLVK�LQ�LW��+LV�DJH�ZDV�D�SX]]OH�QRQH�FRXOG�JXHVV��VWULSSHG�RI�KLV�KDLU��RU�WKH
FRORU� RI� LW� FKDQJHG�� KH� PLJKW� EH� WZHQW\�ILYH�³JLYHQ� D� IHZ� ZULQNOHV�� KH� PLJKW� EH
QLQHW\��7DNHQ�DOWRJHWKHU��,�KDG�QHYHU�VHHQ�KLV�OLNH��QRU�DQ\WKLQJ�DSSURDFKLQJ�KLV�OLNH�
DQG� IRU�DQ� LQVWDQW� WKHUH�ZDV�D� IDLQW� VXJJHVWLRQ� WR�P\�PLQG� WKDW�KH�ZDV�QRW� RI� WKLV
HDUWK��EXW�EHORQJHG�WR�VRPH�RWKHU�SODQHW�
,� QRZ� IDQF\� KH� PXVW� KDYH� UHDG� P\� LPSUHVVLRQV� RI� KLP� DV� WKHVH� LGHDV� VKDSHG
WKHPVHOYHV�LQ�P\�EUDLQ��DQG�WKDW�KH�ZDV�TXLHWO\
S����

ZDLWLQJ�IRU�PH�WR�UHJDLQ�D�GHJUHH�RI�VHOI�SRVVHVVLRQ�WKDW�ZRXOG�DOORZ�KLP�WR�GLVFORVH
WKH�SXUSRVH�RI�KLV�YLVLW�
+H�ZDV�ILUVW�WR�EUHDN�WKH�VLOHQFH���,�VHH�WKDW�\RX�DUH�QRW�GLVSRVHG�WR�SD\�\RXU�ZDJHU
DQ\� PRUH� WKDQ� ,� DP� WR� FROOHFW� LW�� VR� ZH� ZLOO� QRW� GLVFXVV� WKDW�� ,� DGPLW� WKDW� P\
LQWURGXFWLRQ� WR�QLJKW�ZDV� DEUXSW�� EXW� \RX� FDQ� QRW� GHQ\� WKDW� \RX� FKDOOHQJHG�PH� WR
DSSHDU��� ,�ZDV�QRW�FOHDU�XSRQ�WKH�SRLQW��DQG�VDLG�VR�� ��<RXU�PHPRU\� LV�DW� IDXOW���KH
FRQWLQXHG�� �LI�\RX�FDQ�QRW�UHFDOO�\RXU�H[SHULHQFHV�RI� WKH�GD\� MXVW�SDVW��'LG�\RX�QRW
DWWHPSW� WR� LQWHUHVW� \RXUVHOI� LQ� PRGHUQ� ERRN� ORUH�� WR� IL[� \RXU� PLQG� LQ� WXUQ� XSRQ
KLVWRU\��FKHPLVWU\��ERWDQ\��SRHWU\��DQG�JHQHUDO� OLWHUDWXUH"�$QG�DOO� WKHVH� IDLOLQJ��GLG
\RX�QRW�GHOLEHUDWHO\�FKDOOHQJH�&LFHUR�WR�D�SUDFWLFDO�GHPRQVWUDWLRQ�RI�DQ�ROG�DSRWKHJP
RI�KLV�WKDW�KDV�VXUYLYHG�IRU�FHQWXULHV��DQG�RI�\RXU�RZQ�IUHH�ZLOO�GLG�QRW�\RX�PDNH�D
ZDJHU� WKDW�� DV� DQ� DGPLUHU� RI� &LFHUR
V�� ,� DP� IUHH� WR� DFFHSW"�� 7R� DOO� WKLV� ,� FRXOG� EXW
VLOHQWO\�DVVHQW���9HU\�JRRG��WKHQ��ZH�ZLOO�QRW�SXUVXH�WKLV�VXEMHFW�IXUWKHU��DV�LW�LV�QRW
UHOHYDQW�WR�P\�SXUSRVH��ZKLFK�LV�WR�DFTXDLQW�\RX�ZLWK�D�QDUUDWLYH�RI�XQXVXDO�LQWHUHVW�
XSRQ�FHUWDLQ�FRQGLWLRQV��ZLWK�ZKLFK� LI�\RX�FRPSO\��\RX�ZLOO�QRW�RQO\� VHUYH�\RXUVHOI�
EXW�PH�DV�ZHOO��
�3OHDVH�QDPH�WKH�FRQGLWLRQV���,�VDLG�
�7KH\�DUH�VLPSOH�HQRXJK���KH�DQVZHUHG���7KH�QDUUDWLYH�,�VSHDN�RI� LV� LQ�PDQXVFULSW�� ,
ZLOO�SURGXFH�LW�LQ�WKH�QHDU�IXWXUH��DQG�P\�GHVLJQ�LV�WR�UHDG�LW�DORXG�WR�\RX��RU�WR�DOORZ
\RX�WR�UHDG�LW�WR�PH��DV�\RX�PD\�VHOHFW��)XUWKHU��P\�ZLVK�LV�WKDW�GXULQJ�WKH�UHDGLQJ
\RX�VKDOO�LQWHUSRVH�DQ\�REMHFWLRQ�RU�TXHVWLRQ�WKDW�\RX�GHHP�SURSHU��7KLV�UHDGLQJ�ZLOO
RFFXS\�PDQ\�HYHQLQJV��DQG�,�VKDOO�RI�QHFHVVLW\�EH�ZLWK�\RX�RIWHQ��:KHQ�WKH�UHDGLQJ�LV
FRQFOXGHG��ZH�ZLOO�VHDO�WKH�SDFNDJH�VHFXUHO\��DQG�,�VKDOO�OHDYH�\RX�IRUHYHU��<RX�ZLOO
WKHQ�GHSRVLW� WKH�PDQXVFULSW� LQ� VRPH� VDIH�SODFH�� DQG� OHW� LW� UHPDLQ� IRU� WKLUW\� \HDUV�
:KHQ�WKLV�SHULRG�KDV�HODSVHG��,�ZLVK�\RX�WR�SXEOLVK�WKLV�KLVWRU\�WR�WKH�ZRUOG��
�<RXU�FRQGLWLRQV�VHHP�HDV\���,�VDLG��DIWHU�D�IHZ�VHFRQGV
�SDXVH�
�7KH\�DUH�FHUWDLQO\�YHU\�VLPSOH��GR�\RX�DFFHSW"�
,�KHVLWDWHG��IRU�WKH�SURVSHFW�RI�JLYLQJ�P\VHOI�XS�WR�D�VXFFHVVLRQ�RI�LQWHUYLHZV�ZLWK�WKLV
H[WUDRUGLQDU\� DQG� P\VWHULRXV� SHUVRQDJH� VHHPHG� WR� UHTXLUH� FRQVLGHUDWLRQ�� +H
HYLGHQWO\� GLYLQHG�P\� WKRXJKWV�� IRU�� ULVLQJ� IURP�KLV� FKDLU�� KH� VDLG� DEUXSWO\�� �/HW�PH
KDYH�\RXU�DQVZHU�QRZ��



S����

,�GHEDWHG�WKH�PDWWHU�QR�IXUWKHU��EXW�DQVZHUHG���,�DFFHSW��FRQGLWLRQDOO\��
�1DPH�\RXU�FRQGLWLRQV���WKH�JXHVW�UHSOLHG�
�,�ZLOO�HLWKHU�SXEOLVK�WKH�ZRUN��RU�LQGXFH�VRPH�RWKHU�PDQ�WR�GR�VR��
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�*RRG��� KH� VDLG�� �,� ZLOO� VHH� \RX� DJDLQ��� ZLWK� D� SROLWH� ERZ�� DQG� WXUQLQJ� WR� WKH� GRRU
ZKLFK� ,� KDG� SUHYLRXVO\� ORFNHG�� KH� RSHQHG� LW� VRIWO\�� DQG� ZLWK� D� TXLHW� �*RRG� QLJKW�
GLVDSSHDUHG�LQ�WKH�KDOO�ZD\�
,�ORRNHG�DIWHU�KLP�ZLWK�EHZLOGHUHG�VHQVHV��EXW�D�VXGGHQ�LPSXOVH�FDXVHG�PH�WR�JODQFH
WRZDUG� WKH� WDEOH�� ZKHQ� ,� VDZ� WKDW� KH� KDG� IRUJRWWHQ� KLV� NQLIH�� :LWK� WKH� YLHZ� RI
UHWXUQLQJ� WKLV�� ,� UHDFKHG� WR� SLFN� LW� XS�� EXW� P\� ILQJHU� WLSV� QR� VRRQHU� WRXFKHG� WKH
KDQGOH� WKDQ� D� VXGGHQ� FKLOO� VKLYHUHG� DORQJ�P\�QHUYHV��1RW� DV� DQ� HOHFWULF� VKRFN�� EXW
UDWKHU� DV� D� VHQVDWLRQ� RI� H[WUHPH� FROG� ZDV� WKH� FXUUHQW� WKDW� UDQ� WKURXJK� PH� LQ� DQ
LQVWDQW��5XVKLQJ�LQWR�WKH�KDOO�ZD\�WR
S����

WKH�ODQGLQJ�RI�WKH�VWDLUV��,�FDOOHG�DIWHU�WKH�P\VWHULRXV�EHLQJ���<RX�KDYH�IRUJRWWHQ�\RXU
NQLIH���EXW�EH\RQG� WKH� IDLQW�HFKR�RI�P\�YRLFH�� ,� KHDUG�QR� VRXQG��7KH�SKDQWRP�ZDV
JRQH��$�PRPHQW�ODWHU�,�ZDV�DW�WKH�IRRW�RI�WKH�VWDLUV��DQG�KDG�WKURZQ�RSHQ�WKH�GRRU��$
VWUHHW�ODPS�VKHG�DQ�XQFHUWDLQ�OLJKW�LQ�IURQW�RI�WKH�KRXVH��,�VWHSSHG�RXW�DQG�OLVWHQHG
LQWHQWO\�IRU�D�PRPHQW��EXW�QRW�D�VRXQG�ZDV�DXGLEOH��LI�LQGHHG�,�H[FHSW�WKH�EHDWLQJ�RI
P\�RZQ�KHDUW��ZKLFK�WKUREEHG�VR�ZLOGO\�WKDW�,�IDQFLHG�,�KHDUG�LW��1R�IRRWIDOO�HFKRHG
IURP�WKH�GHVHUWHG�VWUHHWV��DOO�ZDV�VLOHQW�DV�D�FKXUFK\DUG��DQG�,�FORVHG�DQG�ORFNHG�WKH
GRRU�VRIWO\��WLSWRHG�P\�ZD\�EDFN�WR�P\�URRP��DQG�VDQN�FROODSVHG�LQWR�DQ�HDV\�FKDLU��,
ZDV�PRUH� WKDQ�H[KDXVWHG�� ,� TXLYHUHG� IURP�KHDG� WR� IRRW�� QRW�ZLWK� FROG�� EXW�ZLWK� D
VWUDQJH�QHUYRXV�FKLOO�WKDW�IRXQG�LQWHQVHVW�H[SUHVVLRQ�LQ�P\�VSLQDO�FROXPQ��DQG�VHHPHG



WR� IODVK�XS�DQG�GRZQ�P\�EDFN� YLEUDWLQJ� OLNH� D� IHYHURXV� SXOVH�� 7KLV� DFWLYH�SDLQ�ZDV
VXFFHHGHG�E\�D�IHHOLQJ�RI�IUR]HQ�QXPEQHVV��DQG�,�VDW�,�NQRZ�QRW�KRZ�ORQJ��WU\LQJ�WR
WUDQTXLOL]H� P\VHOI� DQG� WKLQN� WHPSHUDWHO\� RI� WKH� QLJKW
V� RFFXUUHQFH�� %\� GHJUHHV� ,
UHFRYHUHG� P\� QRUPDO� VHQVDWLRQV�� DQG� GLUHFWLQJ� P\� ZLOO� LQ� WKH� FKDQQHO� RI� VREHU
UHDVRQLQJ��,�VDLG�WR�P\VHOI�� �7KHUH�FDQ�EH�QR�PLVWDNH�DERXW�KLV�YLVLW��IRU�KLV�NQLIH� LV
KHUH�DV�D�ZLWQHVV�WR�WKH�IDFW��6R�PXFK�LV�VXUH��DQG�,�ZLOO�VHFXUH�WKDW�WHVWLPRQ\�DW�DOO
HYHQWV��� :LWK� WKLV� UHIOHFWLRQ� ,� WXUQHG� WR� WKH� WDEOH�� EXW� WR� P\� DVWRQLVKPHQW� ,
GLVFRYHUHG� WKDW� WKH� NQLIH� KDG� GLVDSSHDUHG�� ,W� QHHGHG� EXW� WKLV�PLUDFOH� WR� VWDUW� WKH
SHUVSLUDWLRQ�LQ�JUHDW�FROG�EHDGV�IURP�HYHU\�SRUH��0\�EUDLQ�ZDV�LQ�D�ZKLUO��DQG�UHHOLQJ
LQWR�D�FKDLU��,�FRYHUHG�P\�IDFH�ZLWK�P\�KDQGV��+RZ�ORQJ�,�VDW�LQ�WKLV�SRVWXUH�,�GR�QRW
UHPHPEHU�� ,� RQO\� NQRZ� WKDW� ,� EHJDQ� WR� GRXEW�P\�RZQ� VDQLW\�� DQG�ZRQGHUHG� LI� WKLV
ZHUH�QRW�WKH�ZD\�SHRSOH�EHFDPH�GHUDQJHG��+DG�QRW�P\�SHFXOLDU�KDELWV�RI�LVRODWLRQ�
LUUHJXODU�DQG�LQWHQVH�VWXG\��HUUDWLF�OLYLQJ��DOO�FRQVSLUHG�WR�XQVHDW�UHDVRQ"�6XUHO\�KHUH
ZDV�HYHU\�JURXQG�WR�EHOLHYH�VR��DQG�\HW�,�ZDV�DEOH�VWLOO�WR�WKLQN�FRQVLVWHQWO\�DQG�KROG
VWHDGLO\� WR�D� VLQJOH� OLQH�RI� WKRXJKW�� ,QVDQH�SHRSOH�FDQ�QRW�GR� WKDW�� ,� UHIOHFWHG��DQG
JUDGXDOO\� WKH� WUHPRU� DQG� H[FLWHPHQW� ZRUH� DZD\�� :KHQ� ,� KDG� EHFRPH� FDOPHU� DQG
PRUH�FROOHFWHG��DQG�P\� VREHU� MXGJPHQW� VDLG�� �*R� WR�EHG�� VOHHS� MXVW�DV� ORQJ�DV� \RX
FDQ��KROG�\RXU�H\HOLGV�GRZQ��DQG�ZKHQ�\RX�DZDNH� UHIUHVKHG��DV� \RX�ZLOO�� WKLQN�RXW
WKH�ZKROH�VXEMHFW�DW�\RXU�OHLVXUH���,�DURVH��WKUHZ�RSHQ�WKH�VKXWWHUV��DQG
S����

IRXQG�WKDW�GD\�ZDV�EUHDNLQJ��+DVWLO\�XQGUHVVLQJ� ,�ZHQW�WR�EHG��DQG�FORVHG�P\�H\HV�
YDJXHO\� FRQVFLRXV� RI� VRPH� VRRWKLQJ� JXDUGLDQVKLS�� 3HUKDSV� EHFDXVH� ,� ZDV� SK\VLFDOO\
H[KDXVWHG��,�VRRQ�ORVW�P\VHOI�LQ�WKH�REOLYLRQ�RI�VOHHS�
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,�GLG�QRW�GUHDP�³DW�OHDVW�,�FRXOG�QRW�DIWHUZDUGV�UHPHPEHU�P\�GUHDP�LI�,�KDG�RQH��EXW
,� UHFROOHFW� WKLQNLQJ� WKDW� VRPHERG\� VWUXFN� WHQ� GLVWLQFW� EORZV� RQ� P\� GRRU�� ZKLFK
VHHPHG� WR� PH� WR� EH� RI� PHWDO� DQG� YHU\� VRQRURXV�� 7KHVH� WHQ� EORZV� LQ� P\� VHPL�
FRQVFLRXV� VWDWH� ,� FRXQWHG�� ,� OD\� YHU\� TXLHW� IRU� D� WLPH� FROOHFWLQJ� P\� WKRXJKWV� DQG
QRWLQJ�YDULRXV�REMHFWV�DERXW�WKH�URRP��XQWLO�P\�H\H�FDXJKW�WKH�GLDO�RI�D�)UHQFK�FORFN
XSRQ�WKH
S����

PDQWHO��,W�ZDV�D�IHZ�PLQXWHV�SDVW�WHQ��DQG�WKH�EORZV�,�KDG�KHDUG�ZHUH�WKH�VWURNHV�RI
WKH�KDPPHU�XSRQ�WKH�JRQJ�LQ�WKH�FORFN��7KH�VXQ�ZDV�VKLQLQJ�LQWR�WKH�URRP��ZKLFK�ZDV
TXLWH� FROG�� IRU� WKH� ILUH� KDG� JRQH� RXW�� ,� DURVH�� GUHVVHG� P\VHOI� TXLFNO\�� DQG� DIWHU
WKRURXJKO\�ODYLQJ�P\�IDFH�DQG�KDQGV�LQ�LFH�FROG�ZDWHU��IHOW�FRQVLGHUDEO\�UHIUHVKHG�
%HIRUH�JRLQJ�RXW�WR�EUHDNIDVW��ZKLOH�ORRNLQJ�DURXQG�WKH�URRP�IRU�D�IHZ�WKLQJV�ZKLFK�,
ZDQWHG�WR�WDNH�ZLWK�PH��,�HVSLHG�XSRQ�WKH�WDEOH�D�ORQJ�ZKLWH�KDLU��7KLV�ZDV�LQGHHG�D
VXUSULVH�� IRU� ,� KDG� DERXW� FRQFOXGHG� WKDW�P\� DGYHQWXUH� RI� WKH� SUHYLRXV� QLJKW�ZDV� D
VSHFLHV�RI�ZDNLQJ�QLJKWPDUH��WKH�UHVXOW�RI�RYHUZRUNHG�EUDLQ�DQG�ZHDNHQHG�ERG\��%XW
KHUH�ZDV�WDQJLEOH�HYLGHQFH�WR�WKH�FRQWUDU\��DQ�DVVXUDQFH�WKDW�P\�P\VWHULRXV�YLVLWRU
ZDV�QRW�D�IDQF\�RU�D�GUHDP��DQG�KLV�SDUWLQJ�ZRUGV���,�ZLOO�VHH�\RX�DJDLQ���UHFXUUHG�WR
PH�ZLWK�VLQJXODU�HIIHFW���+H�ZLOO�VHH�PH�DJDLQ��YHU\�ZHOO��,�ZLOO�SUHVHUYH�WKLV�HYLGHQFH
RI�KLV�YLVLW�IRU� IXWXUH�XVH��� ,�ZRXQG�WKH�GHOLFDWH�ILODPHQW� LQWR�D� OLWWOH�FRLO�� IROGHG� LW
FDUHIXOO\�LQ�D�ELW�RI�SDSHU��DQG�FRQVLJQHG�LW�WR�D�FRUQHU�LQ�P\�SRFNHW�ERRN��WKRXJK�QRW
ZLWKRXW�VRPH�PLVJLYLQJ�WKDW�LW�WRR�PLJKW�GLVDSSHDU�DV�GLG�WKH�NQLIH�
7KH�VWUDQJH�H[SHULHQFH�RI�WKDW�QLJKW�KDG�D�JRRG�HIIHFW�RQ�PH��,�EHFDPH�PRUH�UHJXODU
LQ�DOO�P\�KDELWV��WRRN�DEXQGDQW�VOHHS�DQG�H[HUFLVH��ZDV�PRUH�PHWKRGLFDO�LQ�P\�PRGHV
RI� VWXG\� DQG� UHDVRQLQJ�� DQG� LQ� D� VKRUW� WLPH� IRXQG�P\VHOI� YDVWO\� LPSURYHG� LQ� HYHU\
ZD\��PHQWDOO\�DQG�SK\VLFDOO\�
7KH�GD\V�ZHQW�IOHHWLQJ� LQWR�ZHHNV��WKH�ZHHNV� LQWR�PRQWKV��DQG�ZKLOH� WKH� IRUP�DQG
ILJXUH�RI�WKH�ZKLWH�KDLUHG�VWUDQJHU�ZHUH� VHOGRP�DEVHQW� IURP�P\�PLQG��KH�FDPH�QR
PRUH�



S����
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,W�LV�UDUH��LQ�RXU�SUHVHQW�FLYLOL]DWLRQ��WR�ILQG�D�PDQ�ZKR�OLYHV�DORQH��7KLV�UHPDUN�GRHV
QRW�DSSO\�WR�KHUPLWV�RU�SHUVRQV�RI�DEQRUPDO�RU�SHUYHUWHG�PHQWDO�WHQGHQFLHV��EXW�WR
WKH�PDMRULW\�RI�PDQNLQG�OLYLQJ�DQG�PRYLQJ�DFWLYHO\�DPRQJ�WKHLU�IHOORZV��DQG�HQJDJHG
LQ�WKH�RUGLQDU\�RFFXSDWLRQV�RI�KXPDQLW\��(YHU\�PDQ�PXVW�KDYH�DW�OHDVW�RQH�FRQILGDQW�
HLWKHU�RI�KLV�RZQ�KRXVHKROG��RU�ZLWKLQ�WKH�FLUFOH�RI�KLV� LQWLPDWH� IULHQGV��7KHUH�PD\
SRVVLEO\�EH�UDUH�H[FHSWLRQV�DPRQJ�SHUVRQV�RI�JHQLXV�LQ�VWDWHFUDIW��ZDU��RU�FRPPHUFH�
EXW��LW�LV�GRXEWIXO�HYHQ�LQ�VXFK�LQVWDQFHV�LI�DQ\�NHHS�DOO�WKHLU�WKRXJKWV�WR�WKHPVHOYHV�
KHUPHWLFDOO\� VHDOHG� IURP� WKHLU� IHOORZV��$V� D� SUHYDLOLQJ� UXOH�� HLWKHU� D� ORYLQJ�ZLIH� RU
YHU\�QHDU�IULHQG�VKDUHV�WKH�LQQHU�WKRXJKW�RI�WKH�PRVW�VHFUHWLYH�LQGLYLGXDO��HYHQ�ZKHQ
VHFUHF\� VHHPV� DQ� LQGLVSHQVDEOH� HOHPHQW� WR� VXFFHVV�� 7KH� WHQGHQF\� WR� D� IUHH
LQWHUFKDQJH� RI� LGHDV� DQG� H[SHULHQFHV� LV� DOPRVW� XQLYHUVDO�� LQVWLQFW� SURPSWLQJ� WKH
QDWXUDO�PDQ�WR�XQEXUGHQ�KLV�PRVW�VDFUHG�WKRXJKW��ZKHQ�WKH�SURSHU�FRQILGDQW�DQG�WKH
SURSHU�WLPH�FRPH�IRU�WKH�GLVFORVXUH�
)RU�PRQWKV�,�NHSW�WR�P\VHOI�WKH�HYHQWV�QDUUDWHG�LQ�WKH�SUHFHGLQJ�FKDSWHU��$QG�WKLV�IRU
VHYHUDO� UHDVRQV�� ILUVW�� WKH� GUHDG� RI� ULGLFXOH� WKDW� ZRXOG� IROORZ� WKH� UHODWLRQ� RI� WKH
IDQWDVWLF�RFFXUUHQFHV��DQG�WKH�SRVVLEOH�VXVSLFLRQ�RI�P\�VDQLW\��WKDW�PLJKW�UHVXOW�IURP
WKH� UHFLWDO�� VHFRQG�� YHU\� JUDYH� GRXEWV� DV� WR� WKH� UHDOLW\� RI�P\� H[SHULHQFHV�� %XW� E\
GHJUHHV� VHOI�FRQILGHQFH�ZDV� UHVWRUHG�� DV� ,� UHDVRQHG� WKH�PDWWHU� RYHU� DQG� UHDVVXUHG
P\VHOI�E\�RFFDVLRQDO�FRQWHPSODWLRQ�RI�WKH�VLOYHU\�KDLU�,�KDG�FRLOHG�LQ�P\�SRFNHW�ERRN�
DQG�ZKLFK�DW�ILUVW�,�KDG�H[SHFWHG�ZRXOG�YDQLVK�DV�GLG�WKH�VWUDQJHU
V�NQLIH��7KHUH�FDPH
XSRQ�PH� D� IHHOLQJ� WKDW� ,� VKRXOG� VHH�P\�ZHLUG� YLVLWRU� DJDLQ�� DQG� DW� DQ� HDUO\� GD\�� ,
UHVLVWHG�WKLV� LPSUHVVLRQ��IRU� LW�ZDV�D�IHHOLQJ�RI�WKH�LGHD��UDWKHU�WKDQ�D�WKRXJKW��EXW
WKH�YDJXH�H[SHFWDWLRQ�JUHZ�XSRQ�PH�LQ�VSLWH�RI�P\VHOI��XQWLO�DW� OHQJWK� LW�EHFDPH�D
FRQYLFWLRQ�ZKLFK�QR�DUJXPHQW
S����

RU�ORJLF�FRXOG�VKDNH��&XULRXVO\�HQRXJK��DV�WKH�RULJLQDO�LQFLGHQW�UHFHGHG�LQWR�WKH�SDVW�
WKLV�QHZ�LGHD�WKUXVW�LWVHOI�LQWR�WKH�IRUHJURXQG��DQG�,�EHJDQ�LQ�P\�RZQ�PLQG�WR�FRXUW
DQRWKHU� LQWHUYLHZ�� $W� WLPHV�� VLWWLQJ� DORQH� DIWHU� QLJKW�� ,� IHOW� WKDW� ,� ZDV�ZDWFKHG� E\
XQVHHQ�H\HV�� WKHVH� H\HV� KDXQWHG�PH� LQ�P\� VROLWXGH�� DQG� ,�ZDV�PRUDOO\� VXUH� RI� WKH
SUHVHQFH�RI�DQRWKHU�WKDQ�P\VHOI�LQ�WKH�URRP��7KH�VHQVDWLRQ�ZDV�DW�ILUVW�XQSOHDVDQW�
DQG� ,� WULHG� WR� WKURZ� LW� RII��ZLWK� SDUWLDO� VXFFHVV��� %XW� RQO\� IRU� D� OLWWOH�ZKLOH� FRXOG� ,
EDQLVK� WKH� LQWUXVLYH� LGHD��DQG�DV� WKH� WKRXJKW� WRRN� IRUP��DQG� WKH� LQYLVLEOH�SUHVHQFH
EHFDPH�PRUH�DFWXDO�WR�FRQVFLRXVQHVV��,�KRSHG�WKDW�WKH�VWUDQJHU�ZRXOG�PDNH�JRRG�KLV
SDUWLQJ�SURPLVH���,�ZLOO�VHH�\RX�DJDLQ��
2Q�RQH� WKLQJ� ,�ZDV� UHVROYHG�� ,�ZRXOG�DW� OHDVW�EH�EHWWHU� LQIRUPHG�RQ� WKH� VXEMHFW� RI
KDOOXFLQDWLRQV�DQG�DSSDULWLRQV��DQG�QRW�EH�WDNHQ�XQDZDUHV�DV�,�KDG�EHHQ��7R�WKLV�HQG�,



GHFLGHG�WR�FRQIHU�ZLWK�P\�IULHQG��3URIHVVRU�&KLFNHULQJ��D�TXLHW��WKRXJKWIXO�PDQ��RI
YDULHG� DFFRPSOLVKPHQWV�� DQG� WKRURXJKO\� UHDG� XSRQ� D� JUHDW� QXPEHU� RI� WRSLFV�
HVSHFLDOO\�LQ�WKH�OLWHUDWXUH�RI�WKH�PDUYHORXV�
6R� WR� WKH� 3URIHVVRU� ,� ZHQW�� DIWHU� GXH� DSSRLQWPHQW�� DQG� FRQILGHG� WR� KLP� IXOO
SDUWLFXODUV� RI� P\� DGYHQWXUH�� +H� OLVWHQHG� SDWLHQWO\� WKURXJKRXW�� DQG� ZKHQ� ,� KDG
ILQLVKHG�� DVVXUHG� PH� LQ� D� PDWWHU�RI�IDFW� ZD\� WKDW� VXFK� KDOOXFLQDWLRQV� ZHUH� E\� QR
PHDQV�UDUH��+LV�UHPDUN�ZDV�SURYRNLQJ��IRU�,�GLG�QRW�H[SHFW�IURP�WKH�SDWLHQW�LQWHUHVW
KH�KDG�VKRZQ�ZKLOH�,�ZDV�WHOOLQJ�P\�VWRU\��WKDW�WKH�ZKROH�PDWWHU�ZRXOG�EH�GLVPLVVHG
WKXV�VXPPDULO\��,�VDLG�ZLWK�VRPH�ZDUPWK�
�%XW� WKLV� ZDV� QRW� D� KDOOXFLQDWLRQ�� ,� WULHG� DW� ILUVW� WR� SHUVXDGH� P\VHOI� WKDW� LW� ZDV
LOOXVRU\��EXW�WKH�PRUH�,�KDYH�WKRXJKW�WKH�H[SHULHQFH�RYHU��WKH�PRUH�UHDO�LW�EHFRPHV
WR�PH��
�3HUKDSV�\RX�ZHUH�GUHDPLQJ���VXJJHVWHG�WKH�3URIHVVRU�
�1R���,�DQVZHUHG���,�KDYH�WULHG�WKDW�K\SRWKHVLV��DQG�LW�ZLOO�QRW�GR��0DQ\�WKLQJV�PDNH
WKDW�YLHZ�XQWHQDEOH��
�'R�QRW� EH� WRR� VXUH� RI� WKDW��� KH� VDLG�� �\RX�ZHUH�� E\� \RXU� RZQ� DFFRXQW�� LQ� D� KLJKO\
QHUYRXV�FRQGLWLRQ��DQG�SK\VLFDOO\�WLUHG�� ,W� LV�SRVVLEOH��SHUKDSV�SUREDEOH��WKDW� LQ�WKLV
VWDWH��DV�\RX� VDW� LQ�\RXU�FKDLU��\RX�GR]HG�RII� IRU�D� VKRUW� LQWHUYDO��GXULQJ�ZKLFK� WKH
LOOXVLRQ�IODVKHG�WKURXJK�\RXU�PLQG��
S����

�+RZ�GR�\RX�H[SODLQ� WKH� IDFW� WKDW� LQFLGHQWV�RFFXS\LQJ�D� ODUJH�SRUWLRQ� RI� WKH�QLJKW�
RFFXUUHG�LQ�DQ�LQWHUYDO�ZKLFK�\RX�GHVFULEH�DV�D�IODVK"�
�(DVLO\� HQRXJK�� LQ� GUHDPV� WLPH�PD\� QRW� H[LVW�� SHULRGV� HPEUDFLQJ� ZHHNV� RU� PRXWKV
PD\�EH�UHGXFHG�WR�DQ�LQVWDQW��/RQJ�MRXUQH\V��KRXUV�RI�FRQYHUVDWLRQ��RU�D�PXOWLWXGH�RI
WUDQVDFWLRQV��PD\�EH�FRPSUHVVHG�LQWR�D�WHUP�PHDVXUHG�E\�WKH�RSHQLQJ�RU�FORVLQJ�RI�D
GRRU��RU�WKH�VWULNLQJ�RI�D�FORFN��,Q�GUHDPV��RUGLQDU\�VWDQGDUGV�RI�UHDVRQ�ILQG�QR�SODFH�
ZKLOH�LGHDV�RU�HYHQWV�FKDVH�WKURXJK�WKH�PLQG�PRUH�UDSLGO\�WKDQ�WKRXJKW��
�&RQFHGLQJ� DOO� WKLV�� ZK\� GLG� ,�� FRQVLGHULQJ� WKH� XQXVXDO� FKDUDFWHU� RI� WKH� LQFLGHQWV�
DFFHSW�WKHP�DV�UHDO��DV�VXEVWDQWLDO��DV�QDWXUDO�DV�WKH�PRVW�FRPPRQSODFH�HYHQWV"�
�7KHUH�LV�QRWKLQJ�H[WUDRUGLQDU\�LQ�WKDW���KH�UHSOLHG���,Q�GUHDPV�DOO�VRUWV�RI�DEVXUGLWLHV�
LPSRVVLELOLWLHV�� GLVFRUGDQFLHV�� DQG� YLRODWLRQ� RI� QDWXUDO� ODZ� DSSHDU� UHDOLWLHV��ZLWKRXW
H[FLWLQJ� WKH� OHDVW� VXUSULVH� RU� VXVSLFLRQ�� ,PDJLQDWLRQ� UXQV� ULRW� DQG� LV� VXSUHPH�� DQG
UHDVRQ�IRU�WKH�WLPH�LV�GRUPDQW��:H�VHH�JKRVWV��VSLULWV��WKH�IRUPV�RI�SHUVRQV�GHDG�RU
OLYLQJ�³ZH�VXIIHU�SDLQ��SOHDVXUH��KXQJHU�³DQG�DOO�VHQVDWLRQV�DQG�HPRWLRQV��ZLWKRXW�D
PRPHQW
V�TXHVWLRQ�RI�WKHLU�UHDOLW\��
�'R� DQ\� RI� WKH� VXEMHFWV� RI� RXU� GUHDPV� RU� YLVLRQV� OHDYH� WDQJLEOH� HYLGHQFHV� RI� WKHLU
SUHVHQFH"�
�$VVXUHGO\�QRW���KH�DQVZHUHG��ZLWK�DQ�LQFUHGXORXV��KDOI�LPSDWLHQW�JHVWXUH���WKH�LGHD�LV



DEVXUG��
�7KHQ�,�ZDV�QRW�GUHDPLQJ���,�PXVHG�
:LWKRXW�ORRNLQJ�DW�PH��WKH�3URIHVVRU�ZHQW�RQ���7KHVH�IDOVH�SUHVHQWLPHQWV�PD\�KDYH
WKHLU�RULJLQ�LQ�RWKHU�ZD\V��DV�IURP�PHQWDO�GLVRUGHUV�FDXVHG�E\�LQGLJHVWLRQ��1LFRODL��D
QRWHG� ERRNVHOOHU� RI� %HUOLQ�� ZDV� WKXV� DIIOLFWHG�� +LV� H[SHULHQFHV� DUH� LQWHUHVWLQJ� DQG
SRVVLEO\�VXJJHVWLYH��/HW�PH�UHDG�VRPH�RI�WKHP�WR�\RX��
7KH�3URIHVVRU�KHUHXSRQ�JODQFHG�RYHU�KLV�ERRNVKHOI��VHOHFWHG�D�YROXPH��DQG�SURFHHGHG
WR�UHDG��
�,�JHQHUDOO\�VDZ�KXPDQ�IRUPV�RI�ERWK�VH[HV��EXW�WKH\�XVXDOO\�VHHPHG�QRW�WR�WDNH�WKH�VPDOOHVW�QRWLFH�RI
HDFK�RWKHU��PRYLQJ�DV� LQ�D�PDUNHW�SODFH��ZKHUH�DOO�DUH�HDJHU� WR�SUHVV� WKURXJK�WKH�FURZG��DW� WLPHV�
KRZHYHU��WKH\�VHHPHG�WR�EH�WUDQVDFWLQJ�EXVLQHVV�ZLWK�HDFK�RWKHU��,�DOVR�VDZ�VHYHUDO�WLPHV��SHRSOH�RQ
KRUVHEDFN��GRJV��DQG�ELUGV�
S����
�$OO� WKHVH� SKDQWDVPV� DSSHDUHG� WR� PH� LQ� WKHLU� QDWXUDO� VL]H�� DQG� DV� GLVWLQFW� DV� LI� DOLYH�� H[KLELWLQJ
GLIIHUHQW�VKDGHV�RI�FDUQDWLRQ�LQ�WKH�XQFRYHUHG�SDUWV��DV�ZHOO�DV�GLIIHUHQW�FRORUV�DQG�IDVKLRQV� LQ�WKHLU
GUHVVHV��WKRXJK�WKH�FRORUV�VHHPHG�VRPHZKDW�SDOHU�WKDQ�LQ�UHDO�QDWXUH��1RQH�RI�WKH�ILJXUHV�DSSHDUHG
SDUWLFXODUO\� WHUULEOH�� FRPLFDO�� RU� GLVJXVWLQJ�� PRVW� RI� WKHP� EHLQJ� RI� LQGLIIHUHQW� VKDSH�� DQG� VRPH
SUHVHQWLQJ�D�SOHDVDQW�DVSHFW��7KH�ORQJHU�WKHVH�SKDQWDVPV�FRQWLQXHG�WR�YLVLW�PH��WKH�PRUH�IUHTXHQWO\
GLG�WKH\�UHWXUQ��ZKLOH�DW�WKH�VDPH�WLPH�WKH\�LQFUHDVHG�LQ�QXPEHU�DERXW�IRXU�ZHHNV�DIWHU�WKH\�KDG�ILUVW
DSSHDUHG�� ,� DOVR� EHJDQ� WR� KHDU� WKHP� WDON�� WKHVH� SKDQWRPV� FRQYHUVHG� DPRQJ� WKHPVHOYHV�� EXW� PRUH
IUHTXHQWO\�DGGUHVVHG�WKHLU�GLVFRXUVH�WR�PH��WKHLU�VSHHFKHV�ZHUH�XQFRPPRQO\� VKRUW��DQG�QHYHU�RI�DQ
XQSOHDVDQW�WXUQ��$W�GLIIHUHQW�WLPHV�WKHUH�DSSHDUHG�WR�PH�ERWK�GHDU�DQG�VHQVLEOH�IULHQGV�RI�ERWK�VH[HV�
ZKRVH� DGGUHVVHV� WHQGHG� WR� DSSHDVH�P\� JULHI�� ZKLFK� KDG� QRW� \HW� ZKROO\� VXEVLGHG�� WKHLU� FRQVRODWRU\
VSHHFKHV�ZHUH�LQ�JHQHUDO�DGGUHVVHG�WR�PH�ZKHQ�,�ZDV�DORQH��6RPHWLPHV��KRZHYHU��,�ZDV�DFFRVWHG�E\
WKHVH�FRQVROLQJ�IULHQGV�ZKLOH�,�ZDV�HQJDJHG�LQ�FRPSDQ\��DQG�QRW�XQIUHTXHQWO\�ZKLOH�UHDO�SHUVRQV�ZHUH
VSHDNLQJ� WR� DOH�� 7KHVH� FRQVRODWRU\� DGGUHVVHV� FRQVLVWHG� VRPHWLPHV� RI� DEUXSW� SKUDVHV�� DQG� DW� RWKHU
WLPHV�WKH\�ZHUH�UHJXODUO\�H[HFXWHG��
+HUH� ,� LQWHUUXSWHG�� �,� QRWH�� 3URIHVVRU�� WKDW� 0U�� 1LFRODL� NQHZ� WKHVH� IRUPV� WR� EH
LOOXVLRQV��
:LWKRXW�DQVZHULQJ�P\�UHPDUN��KH�FRQWLQXHG�WR�UHDG�
�7KHUH�LV�LQ�LPDJLQDWLRQ�D�SRWHQF\�IDU�H[FHHGLQJ�WKH�IDEOHG�SRZHU�RI�$ODGGLQ
V� ODPS��+RZ�RIWHQ�GRHV
RQH�VLW� LQ�ZLQWU\�HYHQLQJ�PXVLQJV��DQG�WUDFH�LQ�WKH�JORZLQJ�HPEHUV�WKH�IHDWXUHV�RI�DQ�DEVHQW�IULHQG"
,PDJLQDWLRQ�� ZLWK� LWV� PDJLF� ZDQG�� ZLOO� WKHUH� EXLOG� D� FLW\� ZLWK� LWV� FRXQWOHVV� VSLUHV�� RU� PDUVKDO
FRQWHQGLQJ�DUPLHV��RU�GULYH�WKH�WHPSHVW�VKDWWHUHG�VKLS�XSRQ�WKH�RFHDQ��7KH�IROORZLQJ�VWRU\��UHODWHG�E\
6FRWW��DIIRUGV�D�JRRG�LOOXVWUDWLRQ�RI�WKLV�SULQFLSOH�
�
1RW�ORQJ�DIWHU�WKH�GHDWK�RI�DQ�LOOXVWULRXV�SRHW��ZKR�KDG�ILOOHG��ZKLOH�OLYLQJ��D�JUHDW�VWDWLRQ�LQ�WKH�H\HV
RI�WKH�SXEOLF��D�OLWHUDU\�IULHQG��WR�ZKRP�WKH�GHFHDVHG�KDG�EHHQ�ZHOO�NQRZQ��ZDV�HQJDJHG�GXULQJ�WKH
GDUNHQLQJ�WZLOLJKW�RI�DQ�DXWXPQ�HYHQLQJ��LQ�SHUXVLQJ�RQH�RI�WKH�SXEOLFDWLRQV�ZKLFK�SURIHVVHG�WR�GHWDLO
WKH� KDELWV� DQG� RSLQLRQV� RI� WKH� GLVWLQJXLVKHG� LQGLYLGXDO� ZKR� ZDV� QRZ� QR� PRUH�� $V� WKH� UHDGHU� KDG
HQMR\HG� WKH� LQWLPDF\� RI� WKH� GHFHDVHG� WR� D� FRQVLGHUDEOH� GHJUHH�� KH� ZDV� GHHSO\� LQWHUHVWHG� LQ� WKH
SXEOLFDWLRQ�� ZKLFK� FRQWDLQHG� VRPH� SDUWLFXODUV� UHODWLQJ� WR� KLPVHOI� DQG� RWKHU� IULHQGV�� $� YLVLWRU� ZDV
VLWWLQJ�LQ�WKH�DSDUWPHQW��ZKR�ZDV�DOVR�HQJDJHG�LQ�UHDGLQJ��7KHLU�VLWWLQJ�URRP�RSHQHG�LQWR�DQ�HQWUDQFH
KDOO�� UDWKHU� IDQWDVWLFDOO\� ILWWHG� XS�ZLWK�DUWLFOHV�RI�DUPRU�� VNLQV�RI�ZLOG�DQLPDOV�� DQG� WKH� OLNH�� ,W�ZDV
ZKHQ�OD\LQJ�GRZQ�KLV�ERRN��DQG�SDVVLQJ�LQWR�WKLV�KDOO��WKURXJK�ZKLFK�WKH�PRRQ�ZDV�EHJLQQLQJ�WR�VKLQH�
WKDW� WKH� LQGLYLGXDO� RI� ZKRP� ,� VSHDN� VDZ� ULJKW� EHIRUH� KLP�� LQ� D� VWDQGLQJ� SRVWXUH�� WKH� H[DFW



UHSUHVHQWDWLRQ� RI� KLV� GHSDUWHG� IULHQG�� ZKRVH� UHFROOHFWLRQ� KDG� EHHQ� VR� VWURQJO\� EURXJKW� WR� KLV
LPDJLQDWLRQ��+H�VWRSSHG�IRU�D�VLQJOH�PRPHQW��VR�DV�WR�QRWLFH�WKH�ZRQGHUIXO�DFFXUDF\�ZLWK�ZKLFK�IDQF\
KDG� LPSUHVVHG� XSRQ� WKH� ERGLO\� H\H� WKH� SHFXOLDULWLHV� RI� GUHVV� DQG� SRVLWLRQ� RI� WKH� LOOXVWULRXV� SRHW�
6HQVLEOH�� KRZHYHU�� RI� WKH� GHOXVLRQ�� KH� IHOW� QR� VHQWLPHQW� VDYH� WKDW� RI� ZRQGHU� DW� WKH� H[WUDRUGLQDU\
DFFXUDF\�RI�WKH�UHVHPEODQFH��DQG�VWHSSHG�RQZDUG�WR�WKH�ILJXUH��ZKLFK�UHVROYHG�LWVHOI�DV�KH�DSSURDFKHG
LQWR�WKH�YDULRXV�PDWHULDOV�RI
S����
ZKLFK�LW�ZDV�FRPSRVHG��7KHVH�ZHUH�PHUHO\�D�VFUHHQ�RFFXSLHG�E\�JUHDW�FRDWV��VKDZOV��SODLGV��DQG�VXFK�
RWKHU�DUWLFOHV�DV�DUH�XVXDOO\�IRXQG�LQ�D�FRXQWU\�HQWUDQFH�KDOO��7KH�VSHFWDWRU�UHWXUQHG�WR�WKH�VSRW�IURP
ZKLFK�KH�KDG�VHHQ�WKH�LOOXVLRQ��DQG�HQGHDYRUHG�ZLWK�DOO�KLV�SRZHU�WR�UHFDOO�WKH�LPDJH�ZKLFK�KDG�EHHQ
VR�VLQJXODUO\�YLYLG��%XW�WKLV�KH�ZDV�XQDEOH�WG�GR���$QG�WKH�SHUVRQ�ZKR�KDG�ZLWQHVVHG�WKH�DSSDULWLRQ��RU�
PRUH� SURSHUO\�� ZKRVH� H[FLWHG� VWDWH� KDG� EHHQ� WKH� PHDQV� RI� UDLVLQJ� LW�� KDG� RQO\� WR� UHWXUQ� WR� WKH
DSDUWPHQW��DQG�WHOO�KLV�\RXQJ�IULHQG�XQGHU�ZKDW�D�VWULNLQJ�KDOOXFLQDWLRQ�KH�KDG�IRU�D�PRPHQW�ODERUHG�
�
+HUH� ,� ZDV� FRQVWUDLQHG� WR� FDOO� WKH� 3URIHVVRU� WR� D� KDOW�� �<RXU� VWRULHV� DUH� YHU\
LQWHUHVWLQJ���,�VDLG���EXW�,�IDLO�WR�SHUFHLYH�DQ\�DQDORJ\�LQ�HLWKHU�WKH�FRQGLWLRQV�RU�WKH
LQFLGHQWV�� WR�P\� H[SHULHQFH�� ,�ZDV� IXOO\� DZDNH� DQG� FRQVFLRXV� DW� WKH� WLPH�� DQG� WKH
PDQ�,�VDZ�DSSHDUHG�DQG�PRYHG�DERXW�LQ�WKH�IXOO�JODUH�RI�WKH�JDVOLJKW��³�3HUKDSV�QRW��
KH�DQVZHUHG�� �,� DP� VLPSO\� JLYLQJ� \RX� VRPH�JHQHUDO� LOOXVWUDWLRQV� RI� WKH� VXEMHFW�� %XW
KHUH�LV�D�FDVH�PRUH�WR�WKH�SRLQW��
$JDLQ�KH�UHDG�
�$�ODG\�ZDV�RQFH�SDVVLQJ�WKURXJK�D�ZRRG��LQ�WKH�GDUNHQLQJ�WZLOLJKW�RI�D�VWRUP\�HYHQLQJ��WR�YLVLW�D�IULHQG
ZKR�ZDV�ZDWFKLQJ�RYHU�D�G\LQJ�FKLOG��7KH�FORXGV�ZHUH�WKLFN³WKH�UDLQ�EHJLQQLQJ�WR�IDOO��GDUNQHVV�ZDV
LQFUHDVLQJ��WKH�ZLQG�ZDV�PRDQLQJ�PRXUQIXOO\�WKURXJK�WKH�WUHHV��7KH� ODG\
V�KHDUW�DOPRVW�IDLOHG�KHU�DV
VKH�VDZ�WKDW�VKH�KDG�D�PLOH�WR�ZDON�WKURXJK�WKH�ZRRGV�LQ�WKH�JDWKHULQJ�JORRP��%XW�WKH�UHIOHFWLRQ�RI
WKH� VLWXDWLRQ�RI�KHU� IULHQG� IRUEDGH� KHU� WXUQLQJ� EDFN�� ([FLWHG� DQG� WUHPEOLQJ�� VKH� FDOOHG� WR� KHU� DLG� D
QHUYRXV�UHVROXWLRQ��DQG�SUHVVHG�RQZDUG��6KH�KDG�QRW�SURFHHGHG�IDU�ZKHQ�VKH�EHKHOG�LQ�WKH�SDWK�EHIRUH
KHU�WKH�PRYHPHQW�RI�VRPH�YHU\�LQGLVWLQFW�REMHFW��,W�DSSHDUHG�WR�NHHS�D�OLWWOH�GLVWDQFH�DKHDG�RI�KHU�
DQG�DV�VKH�PDGH�HIIRUWV�WR�JHW�QHDUHU�WR�VHH�ZKDW�LW�ZDV��LW�VHHPHG�SURSRUWLRQDOO\�WR�UHFHGH��7KH�ODG\
EHJDQ�WR�IHHO�UDWKHU�XQSOHDVDQWO\��7KHUH�ZDV�VRPH�SDOH�ZKLWH�REMHFW�FHUWDLQO\�GLVFHUQLEOH�EHIRUH�KHU�
DQG� LW� DSSHDUHG� P\VWHULRXVO\� WR� IORDW� DORQJ�� DW� D� UHJXODU� GLVWDQFH�� ZLWKRXW� DQ\� HIIRUW� DW� PRWLRQ�
1RWZLWKVWDQGLQJ�WKH�ODG\
V�JRRG�VHQVH�DQG�XQXVXDO�UHVROXWLRQ��D�FROG�FKLOO�EHJDQ�WR�FRPH�RYHU�KHU��6KH
PDGH�HYHU\�HIIRUW� WR� UHVLVW� OHHU� IHDUV��DQG�VRRQ�VXFFHHGHG� LQ�GUDZLQJ�QHDUHU� WKH�P\VWHULRXV�REMHFW�
ZKHQ� VKH� ZDV� DSSDOOHG� DW� EHKROGLQJ� WKH� IHDWXUHV� RI� KHU� IULHQG
V� FKLOG�� FROG� LQ� GHDWK�� ZUDSW� LQ� LWV
VKURXG��6KH�JD]HG�HDUQHVWO\��DQG�WKHUH�LW�UHPDLQHG�GLVWLQFW�DQG�FOHDU�EHIRUH�KHU�H\HV��6KH�FRQVLGHUHG
LW�D�SUHPRQLWLRQ�WKDW�KHU�IULHQG
V�FKLOG�ZDV�GHDG��DQG�WKDW�VKH�PXVW�KDVWHQ�WR�KHU�DLG��%XW�WKHUH�ZDV
WKH�DSSDULWLRQ�GLUHFWO\�LQ�KHU�SDWK��6KH�PXVW�SDVV�LW��7DNLQJ�XS�D�OLWWOH�VWLFN��VKH�IRUFHG�KHUVHOI�DORQJ�WR
WKH�REMHFW��DQG�EHKROG��VRPH�OLWWOH�DQLPDO�VFDPSHUHG�DZD\�� ,W�ZDV�WKLV�WKDW�KHU�H[FLWHG� LPDJLQDWLRQ
KDG�WUDQVIRUPHG�LQWR�WKH�FRUSVH�RI�DQ�LQIDQW�LQ�LWV�ZLQGLQJ�VKHHW��
,� ZDV� D� OLWWOH� LUULWDWHG�� DQG� RQFH� PRUH� LQWHUUXSWHG� WKH� UHDGHU� ZDUPO\�� �7KLV� LV
H[DVSHUDWLQJ��1RZ�ZKDW� UHVHPEODQFH� LV� WKHUH�EHWZHHQ� WKH�YDJDULHV�RI�D� K\VWHULFDO�
ZHDN�PLQGHG�ZRPDQ��DQG�P\�FDVH"�
S����

+H�VPLOHG��DQG�DJDLQ�UHDG�
�7KH�QXPHURXV�VWRULHV�WROG�RI�JKRVWV��RU�WKH�VSLULWV�RI�SHUVRQV�ZKR�DUH�GHDG��ZLOO�LQ�PRVW�LQVWDQFHV�EH
IRXQG�WR�KDYH�RULJLQDWHG� LQ�GLVHDVHG� LPDJLQDWLRQ��DJJUDYDWHG�E\� VRPH�DEQRUPDO�GHIHFW�RI�PLQG��:H
PD\�PHQWLRQ� D� UHPDUNDEOH� FDVH� LQ� SRLQW�� DQG� RQH�ZKLFK� LV� QRW� PHQWLRQHG� LQ� (QJOLVK� ZRUNV� RQ� WKLV



VXEMHFW�� LW� LV� WROG� E\� D� FRPSLOHU� RI� /HV� &DXVHV� &pOqEUHV�� 7ZR� \RXQJ� QREOHPHQ�� WKH� 0DUTXLVHV� 'H
5DPERXLOOHW�DQG�'H�3UHF\��EHORQJLQJ�WR�WZR�RI�WKH�ILUVW�IDPLOLHV�RI�)UDQFH��PDGH�DQ�DJUHHPHQW��LQ�WKH
ZDUPWK�RI�WKHLU�IULHQGVKLS��WKDW�WKH�RQH�ZKR�GLHG�ILUVW�VKRXOG�UHWXUQ�WR�WKH�RWKHU�ZLWK�WLGLQJV�RI�WKH
ZRUOG�WR�FRPH��6RRQ�DIWHUZDUGV�'H�5DPERXLOOHW�ZHQW�WR�WKH�ZDUV�LQ�)ODQGHUV��ZKLOH�'H�3UHF\�UHPDLQHG
DW�3DULV��VWULFNHQ�E\�D�IHYHU��/\LQJ�DORQH�LQ�EHG��DQG�VHYHUHO\�LOO��'H�3UHF\�RQH�GD\�KHDUG�D�UXVWOLQJ�RI
KLV�EHG�FXUWDLQV��DQG�WXUQLQJ�URXQG��VDZ�KLV�IULHQG�'H�5DPERXLOOHW��LQ�IXOO�PLOLWDU\�DWWLUH��7KH�VLFN�PDQ
VSUXQJ�RYHU�WKH�EHG�WR�ZHOFRPH�KLV�IULHQG��EXW�WKH�RWKHU�UHFHGHG��DQG�VDLG�WKDW�KH�KDG�FRPH�WR�IXOILOO
KLV�SURPLVH��KDYLQJ�EHHQ�NLOOHG�RQ�WKDW�YHU\�GD\��+H�IXUWKHU�VDLG�WKDW� LW�EHKRRYHG�'H�3UHF\� WR� WKLQN
PRUH�RI�WKH�DIWHU�ZRUOG��DV�DOO� WKDW�ZDV� VDLG�RI� LW�ZDV� WUXH��DQG�DV�KH�KLPVHOI�ZRXOG�GLH� LQ�KLV� ILUVW
EDWWOH��'H�3UHF\�ZDV�WKHQ�OHIW�E\�WKH�SKDQWRP��DQG� LW�ZDV�DIWHUZDUG�IRXQG�WKDW�'H�5DPERXLOOHW�KDG
IDOOHQ�RQ�WKDW�GD\��
�$K���,�VDLG���DQG�VR�WKH�SKDQWRP�SUHGLFWHG�DQ�HYHQW�WKDW�IROORZHG�DV�LQGLFDWHG��
�6SLULWXDO�LOOXVLRQV���H[SODLQHG�WKH�3URIHVVRU���DUH�QRW�XQXVXDO��DQG�ZHOO�DXWKHQWLFDWHG
FDVHV�DUH�QRW�ZDQWLQJ�LQ�ZKLFK�WKH\�KDYH�EHHQ�LQGXFHG�LQ�SHUVRQV�RI�LQWHOOLJHQFH�E\
IXQFWLRQDO�RU�RUJDQLF�GLVRUGHUV��,Q�WKH�ODVW�FDVH�FLWHG��WKH�SUHGLFWLRQ�ZDV�IROORZHG�E\
D�IXOILOOPHQW��EXW�WKLV�ZDV�FKDQFH�RU�PHUH�FRLQFLGHQFH��,W�ZRXOG�EH�VWUDQJH�LQGHHG�LI
LQ�WKH�PXOWLWXGH�RI�GUHDPV�WKDW�FRPH�WR�KXPDQLW\��VRPH�IHZ�VKRXOG�QRW�EH�IROORZHG
E\�HYHQWV�VR�VLPLODU�DV�WR�ZDUUDQW�WKH�EHOLHI�WKDW�WKH\�ZHUH�SUHILJXUHG��%XW�KHUH�LV�DQ
LOOXVWUDWLRQ�WKDW�ILWV�\RXU�FDVH��OHW�PH�UHDG�LW�
�,Q� VRPH� LQVWDQFHV� LW� PD\� EH� GLIILFXOW� WR� GHFLGH� ZKHWKHU� VSHFWUDO� DSSHDUDQFHV� DQG� VSHFWUDO� QRLVHV
SURFHHG� IURP� SK\VLFDO� GHUDQJHPHQW� RU� IURP� DQ� RYHUZURXJKW� VWDWH� RI� PLQG�� :DQW� RI� H[HUFLVH� DQG
DPXVHPHQW� PD\� DOVR� EH� D� SUHYDLOLQJ� FDXVH�� $� IULHQG� PHQWLRQV� WR� XV� WKH� IROORZLQJ� FDVH�� $Q
DFTXDLQWDQFH�RI�KLV��D�PHUFKDQW��LQ�/RQGRQ��ZKR�KDG�IRU�\HDUV�SDLG�YHU\�FORVH�DWWHQWLRQ�WR�EXVLQHVV�
ZDV�RQH�GD\��ZKLOH�DORQH�LQ�KLV�FRXQWLQJ�KRXVH��YHU\�PXFK�VXUSULVHG�WR�KHDU��DV�KH�LPDJLQHG��SHUVRQV
RXWVLGH�WKH�GRRU�WDONLQJ�IUHHO\�DERXW�KLP��7KLQNLQJ�LW�ZDV�VRPH�DFTXDLQWDQFHV�ZKR�ZHUH�SOD\LQJ�RII�D
WULFN��KH�RSHQHG�WKH�GRRU�WR�UHTXHVW�WKHP�WR�FRPH�LQ��ZKHQ�WR�KLV�DPD]HPHQW��KH�IRXQG�WKDW�QRERG\
ZDV�WKHUH��+H�DJDLQ�VDW�GRZQ�WR�KLV�GHVN��DQG�LQ�D�IHZ�PLQXWHV�WKH�VDPH�GLDORJXH�UHFRPPHQFHG��7KH
ODQJXDJH�ZDV� YHU\� DODUPLQJ�� 2QH� YRLFH� VHHPHG� WR� VD\�� 
:H� KDYH� WKH� VFRXQGUHO� LQ� KLV� RZQ� FRXQWLQJ
KRXVH��OHW�XV�JR�LQ�DQG�VHL]H�KLP�
� 
&HUWDLQO\�
�UHSOLHG�WKH�RWKHU�YRLFH�� 
LW� LV� ULJKW�WR�WDNH�KLP��KH�KDV
EHHQ�JXLOW\�RI�D�JUHDW�FULPH��DQG�RXJKW�WR�EH�EURXJKW�WR�FRQGLJQ
S����
SXQLVKPHQW�
�$ODUPHG�DW�WKHVH�WKUHDWV��WKH�EHZLOGHUHG�PHUFKDQW�UXVKHG�WR�WKH�GRRU��DQG�WKHUH�DJDLQ
QR� SHUVRQ�ZDV� WR� EH� VHHQ�� +H� QRZ� ORFNHG� KLV� GRRU� DQG�ZHQW� KRPH�� EXW� WKH� YRLFHV�� DV� KH� WKRXJKW�
IROORZHG� KLP� WKURXJK� WKH� FURZG�� DQG� KH� DUULYHG� DW� KLV� KRXVH� LQ� D� PRVW� XQHQYLDEOH� VWDWH� RI� PLQG�
,QFOLQHG�WR�DVFULEH�WKH�YRLFHV�WR�GHUDQJHPHQW�LQ�PLQG��KH�VHQW�IRU�D�PHGLFDO�DWWHQGDQW��DQG�WROG�KLV
FDVH��DQG�D�FHUWDLQ�NLQG�RI�WUHDWPHQW�ZDV�SUHVFULEHG��7KLV��KRZHYHU��IDLOHG��WKH�YRLFHV�PHQDFLQJ�KLP
ZLWK�SXQLVKPHQW�IRU�SXUHO\�LPDJLQDU\�FULPHV�FRQWLQXHG��DQG�KH�ZDV�UHGXFHG�WR�WKH�EULQN�RI�GHVSDLU��$W
OHQJWK�D�IULHQG�SUHVFULEHG�HQWLUH�UHOD[DWLRQ�IURP�EXVLQHVV��DQG�D�GDLO\�JDPH�RI�FULFNHW��ZKLFK��WR�KLV
JUHDW�UHOLHI��SURYHG�DQ�HIIHFWXDO�UHPHG\��7KH�H[HUFLVH�EDQLVKHG�WKH�SKDQWRP�YRLFHV��DQG�WKH\�ZHUH�QR
PRUH�KHDUG��
�6R�\RX�WKLQN�WKDW�,�DP�LQ�QHHG�RI�RXW�GRRU�H[HUFLVH"�
�([DFWO\��
�$QG� WKDW� P\� H[SHULHQFH� ZDV� LOOXVRU\�� WKH� UHVXOW� RI� YHUWLJR�� RU� VRPH� WHPSRUDU\
FDOHQWXUH�RI�WKH�EUDLQ"�
�7R�EH�SODLQ�ZLWK�\RX��\HV��



�%XW�,�DVNHG�\RX�D�ZKLOH�DJR�LI�VSHFWHUV�RU�SKDQWRPV�HYHU�OHDYH�WDQJLEOH�HYLGHQFH�RI
WKHLU�SUHVHQFH���7KH�3URIHVVRU
V�H\HV�GLODWHG�LQ�LQWHUURJDWLRQ��,�FRQWLQXHG���:HOO��WKLV
RQH�GLG��$IWHU�,�KDG�IROORZHG�KLP�RXW��,�IRXQG�RQ�WKH�WDEOH�D�ORQJ��ZKLWH�KDLU��ZKLFK�,
VWLOO�KDYH���DQG�SURGXFLQJ�WKH�OLWWOH�FRLO�IURP�P\�SRFNHW�ERRN��,�KDQGHG�LW�WR�KLP��+H
H[DPLQHG� LW� FXULRXVO\�� H\HG� PH� IXUWLYHO\�� DQG� KDQGHG� LW� EDFN� ZLWK� WKH� FDXWLRXV
UHPDUN�
�,�WKLQN�\RX�KDG�EHWWHU�FRPPHQFH�\RXU�H[HUFLVH�DW�RQFH��

)RRWQRWHV
����7KLV�ZRUN�,�KDYH�IRXQG�WR�EH�9RO��,9��RI�&KDPEHUV·�0LVFHOODQ\��SXEOLVKHG�E\�*RXOG
DQG�/LQFROQ��%RVWRQ�³-��8��/�
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,W� LV� QRW� SOHDVDQW� WR� KDYH� RQH
V� PHQWDO� UHVSRQVLELOLW\� EURXJKW� LQ� TXHVWLRQ�� DQG� WKH
UHVXOW�RI�P\�LQWHUYLHZ�ZLWK�3URIHVVRU�&KLFNHULQJ�ZDV��WR�SXW�LW�PLOGO\��XQVDWLVIDFWRU\�
1RW�WKDW�KH�KDG�H[DFWO\�TXHVWLRQHG�P\�VDQLW\��EXW�LW�ZDV�DOO�WRR�HYLGHQW�WKDW�KH�ZDV
GLVSRVHG� WR� DFFHSW� P\� VWDWHPHQW� RI� D� SODLQ� PDWWHU�RI�IDFW� RFFXUUHQFH� ZLWK� D� WRR
OLEHUDO�PRGLFXP� RI� VDOW�� ,� VD\� �PDWWHU�RI�IDFW� RFFXUUHQFH�� LQ� IXOO� NQRZOHGJH� RI� WKH
WUXWK�WKDW�,�P\VHOI�KDG�DW�ILUVW�UHJDUGHG�WKH�ZKROH�WUDQVDFWLRQ�DV�D�IDQWDVLD�RU�IOLJKW
RI�PLQG��WKH�UHVXOW�RI�H[WUHPH�QHUYRXV�WHQVLRQ��EXW� LQ�WKH�LQWHUYDO�VXFFHHGLQJ� ,�KDG
DEXQGDQW�RSSRUWXQLW\�WR�FRUUHODWH�P\�WKRXJKWV��DQG�WR�EULQJ�VRPH�VRUW�RI�RUGHU�RXW�RI
WKH�PHQWDO�DQG�SK\VLFDO�FKDRV�RI�WKDW�VWUDQJH��HYHQWIXO�QLJKW��7UXH��WKH�SUHOLPLQDU\
HYHQWV� OHDGLQJ� XS� WR� LW� ZHUH� H[WUDRUGLQDU\�� WKH� GLVPDO� ZHDWKHU�� WKH� GHSUHVVLRQ� RI
ERG\�DQG�VSLULW�XQGHU�ZKLFK�,�ODERUHG��WKH�ZLOG�ZKLUO�RI�WKRXJKW�NHHSLQJ�SDFH�ZLWK�WKH
HOHPHQWV³LQ� VKRUW�� D� JHQHUDO� FRQFDWHQDWLRQ� RI� HYHQWV� WKDW� VHHPHG� WR� EH� RUGHUHG
HVSHFLDOO\�IRU�WKH�LQWURGXFWLRQ�RI�VRPH�DEQRUPDO�YLVLWRU³WKH�QLJKW�ZRXOG�LQGHHG�KDYH
EHHQ�LQFRPSOHWH�ZLWKRXW�D�JKRVW��%XW�ZDV�LW�D�JKRVW"�7KHUH�ZDV�QRWKLQJ�JKRVWO\�DERXW
P\�YLVLWRU��H[FHSW�WKH�PDQQHU�RI�KLV�HQWUDQFH�DQG�H[LW��,Q�RWKHU�UHVSHFWV��KH�VHHPHG
VXEVWDQWLDO�HQRXJK��+H�ZDV��LQ�KLV�PDQQHUV��FRXUWHRXV�DQG�SROLVKHG�DV�D�&KHVWHUILHOG�
OHDUQHG�DV�D� VDYDQW� LQ�KLV� FRQYHUVDWLRQ��KXPDQ� LQ�KLV� WKRXJKWIXO� UHJDUG�RI�P\� IHDUV
DQG�PLVJLYLQJV��EXW�WKDW�WUHPHQGRXV�IRUHKHDG��ZLWK�LWV�FURZQ�RI�VLOYHU�KDLU��WKH�ORQJ�
WUDQVOXFHQW� EHDUG� RI� SHDUO\� ZKLWHQHVV�� DQG� DERYH� DOO� WKH� DVWRXQGLQJ� IDFLOLW\� ZLWK
ZKLFK�KH�UHDG�P\�KLGGHQ�WKRXJKWV³WKHVH�ZHUH�QRW�QDWXUDO��7KH�3URIHVVRU�KDG�EHHQ
SDWLHQW�ZLWK�PH³,�KDG�D� ULJKW� WR�H[SHFW� WKDW��KH�ZDV�HQWHUWDLQLQJ� WR� WKH�H[WHQW�RI
UHDGLQJ�VXFK�H[FHUSWV�DV�KH�KDG�ZLWK�KLP�RQ�WKH�VXEMHFW�RI�KDOOXFLQDWLRQV�DQG�WKHLU
VXSSRVHG�FDXVHV��EXW�KDG�KH�QRW�VSRLOHG�DOO�E\
S����

DVVLJQLQJ�PH�DW�ODVW�WR�D�SODFH�ZLWK�WKH�TXHVWLRQDEOH��XQEDODQFHG�FKDUDFWHUV�KH�KDG
FLWHG"�,�WKRXJKW�VR��DQG�WKH�UHIOHFWLRQ�SURYRNHG�PH��DQG�WKLV�WKRXJKW�JUHZ�XSRQ�PH
XQWLO�,�FDPH�WR�UHJDUG�KLV�VWRULHV�DQG�DWWHQGDQW�WKHRULHV�DV�VR�PXFK�OLWHUDU\�WUDVK�
0\�RZQ�UHIOHFWLRQV�KDG�EHHQ�VREHU�DQG�GHOLEHUDWH��DQG�KDG�OHG�PH�WR�VHHN�D�UDWLRQDO
H[SODQDWLRQ� RI� WKH� XQXVXDO� SKHQRPHQD�� ,� KDG� JRQH� WR� 3URIHVVRU� &KLFNHULQJ� IRU� D
FHUWDLQ� PHDVXUH� RI� V\PSDWK\�� DQG� ZKDW� ZDV� PRUH� WR� WKH� SRLQW�� WR� VHFXUH� KLV
VXJJHVWLRQV�DQG�DVVLVWDQFH�LQ�WKH�IXUWKHU�XQUDYHOLQJ�RI�D�SURIRXQG�P\VWHU\�WKDW�PLJKW
FRQWDLQ� D� VHFUHW� RI� XQWROG� XVH� WR� KXPDQLW\�� 5HSXOVHG� E\� WKH� PRGH� LQ� ZKLFK� P\
FRQILGHQFH� KDG� EHHQ� UHFHLYHG�� ,� GHFLGHG� WR� GR� ZKDW� ,� VKRXOG� KDYH� GRQH� IURP� WKH
RXWVHW³WR�NHHS�P\�RZQ�FRXQVHO��DQG�WR�IROORZ�DORQH�WKH�LQYHVWLJDWLRQ�WR�WKH�HQG��QR
PDWWHU�ZKDW�WKH�UHVXOW�PLJKW�EH��,�FRXOG�QRW�IRUJHW�RU�LJQRUH�WKH�VLOYHU�KDLU�,�KDG�VR
UHOLJLRXVO\�SUHVHUYHG��7KDW�ZDV�JHQXLQH�� LW�ZDV�DV� WDQJLEOH��DV� UHDO��DV�FRQYLQFLQJ�D
ZLWQHVV�DV�ZRXOG�KDYH�EHHQ�WKH�HQWLUH�KHDG�RI�P\�VLQJXODU�YLVLWDQW��ZKDWHYHU�PLJKW



EH�KLV�QDWXUH�
,�EHJDQ�WR�IHHO�DW�HDVH�WKH�PRPHQW�P\�FRXUVH�ZDV�GHFLGHG��DQG�WKH�IHHOLQJ�ZDV�DW
RQFH�UHQHZHG�ZLWKLQ�PH�WKDW�WKH�JUD\�KHDG�ZRXOG�FRPH�DJDLQ��DQG�E\�GHJUHHV�WKDW
H[SHFWDWLRQ� ULSHQHG� LQWR� D� GHVLUH�� RQO\� LQWHQVLILHG� DV� WKH� GD\V� VSHG� E\�� 7KH�ZHHNV
SDVVHG� LQWR� PRQWKV�� VXPPHU� FDPH� DQG� ZHQW�� DXWXPQ� ZDV� IDVW� IDGLQJ�� EXW� WKH
P\VWHULRXV�XQNQRZQ�GLG�QRW�DSSHDU��$�FXULRXV�IDQF\�OHG�PH�QRZ�WR�UHJDUG�KLP�DV�P\
IULHQG�� IRU� WKH�PL[HG� DQG� LQGHILQLWH� IHHOLQJV� ,� IHOW� DW� ILUVW� WRZDUGV� KLP� KDG� DOPRVW
XQDFFRXQWDEO\� EHHQ� FKDQJHG� WR� WKRVH� RI� VLQFHUH� UHJDUG�� +H� ZDV� QRW� DOZD\V� LQ� P\
WKRXJKWV�� IRU� ,� KDG� DEXQGDQW� RFFXSDWLRQ� DW� DOO� WLPHV� WR� NHHS�ERWK� EUDLQ� DQG� KDQGV
EXV\��EXW�WKHUH�ZHUH�IHZ�HYHQLQJV�LQ�ZKLFK�,�GLG�QRW��MXVW�EHIRUH�UHWLULQJ��JLYH�P\VHOI
XS�IRU�D�EULHI�SHULRG�WR�TXLHW�FRPPXQLRQ�ZLWK�P\�RZQ�WKRXJKWV��DQG�,�PXVW�FRQIHVV�DW
VXFK� WLPHV� WKH� XQNQRZQ� RFFXSLHG� WKH� ODUJHU� VKDUH� RI� DWWHQWLRQ�� 7KH� FRQVWDQW
FRQWHPSODWLRQ�RI�DQ\�WKHPH�EHJHWV�D�IHHOLQJ�RI�IDPLOLDULW\�RU�DFTXDLQWDQFH�ZLWK�WKH
VDPH�� DQG� LI� WKDW� VXEMHFW� EH� DQ� LQGLYLGXDO�� DV� LQ� WKH� SUHVHQW� LQVWDQFH�� VXFK
FRQWHPSODWLRQ�OHVVHQV�WKH�OLDELOLW\�WR�VXUSULVH�IURP�DQ\�XQH[SHFWHG�GHYHORSPHQW�� ,Q
IDFW�� ,� QRW� RQO\� DQWLFLSDWHG� D� YLVLW�� EXW� FRXUWHG� LW�� 7KH� ROG� /DWLQ�PD[LP� WKDW� ,� KDG
SOD\HG
S����

ZLWK�� �1HYHU� OHVV� DORQH� WKDQ�ZKHQ�DORQH�� KDG� GRPLFLOHG� LWVHOI�ZLWKLQ�P\� EUDLQ� DV� D
SHUPDQHQW� ORGJHU³D�FRQYLFWLRQ�� D� IHHOLQJ� UDWKHU� WKDQ�D� WKRXJKW� GHILQHG�� DQG� ,� KDG
EXW�OLWWOH�GLIILFXOW\�LQ�DVVRFLDWLQJ�DQ�HDV\�FKDLU�ZKLFK�,�KDG�FRPH�WR�SODFH�LQ�D�FHUWDLQ
SRVLWLRQ�IRU�P\�H[SHFWHG�YLVLWRU��ZLWK�KLV�SUHVHQFH�
,QGLDQ�VXPPHU�KDG�SDVVHG��DQG�WKH�IDOO�ZDV�QHDUO\�JRQH�ZKHQ�IRU�VRPH�LQH[SOLFDEOH
UHDVRQ�WKH�QXPEHU�VHYHQ�EHJDQ�WR�KDXQW�PH��:KDW�KDG�,�WR�GR�ZLWK�VHYHQ��RU�VHYHQ
ZLWK�PH"�:KHQ�,�VDW�GRZQ�DW�QLJKW�WKLV�SHUVLVWHQW�QXPEHU�PL[HG�LWVHOI�LQ�P\�WKRXJKWV�
WR�P\� LQWHQVH� DQQR\DQFH�� %RWKHU� WDNH� WKH�P\VWLF� QXPHUDO�� :KDW� ZDV� ,� WR� GR� ZLWK
VHYHQ"� ,� IRXQG� P\VHOI� DVNLQJ� WKLV� TXHVWLRQ� DXGLEO\� RQH� HYHQLQJ�� ZKHQ� LW� VXGGHQO\
RFFXUUHG�WR�PH�WKDW�,�ZRXOG�UHIHU�WR�WKH�GDWH�RI�P\�IULHQG
V�YLVLW�� ,�NHSW�QR�MRXUQDO�
EXW� UHIHUHQFH� WR� D� UHFRUG� RI� VRPH� EXVLQHVV� WUDQVDFWLRQV� WKDW� ,� KDG� DVVRFLDWHG�ZLWK
WKDW� HYHQW� VKRZHG� WKDW� LW� WRRN� SODFH� RQ� 1RYHPEHU� VHYHQWK�� 7KDW� VHWWOHG� WKH
LPSRUWXQDWH�VHYHQ��,�VKRXOG�ORRN�IRU�ZKRPHYHU�KH�ZDV�RQ�WKH�ILUVW�DQQLYHUVDU\�RI�KLV
YLVLW�� ZKLFK� ZDV� WKH� VHYHQWK�� QRZ� FORVH� DW� KDQG�� 7KH� LQVWDQW� ,� KDG� UHDFKHG� WKLV
FRQFOXVLRQ�WKH�QXPEHU�OHIW�PH��DQG�WURXEOHG
�PH�QR�PRUH�
1RYHPEHU� WKLUG� KDG� SDVVHG�� WKH� IRXUWK�� DQG� WKH� ILIWK� KDG� FRPH��ZKHQ� D� VWXEERUQ�
SURWHVWLQJ�QRWLRQ�HQWHUHG�P\�PLQG�WKDW�,�ZDV�\LHOGLQJ�WR�D�VXSHUVWLWLRXV�LGHD��DQG�WKDW
LW�ZDV� WLPH� WR� FRQWURO�P\� YDFLOODWLQJ�ZLOO�� $FFRUGLQJO\� RQ� WKLV� GD\� ,� VHQW�ZRUG� WR� D
IULHQG�WKDW��LI�DJUHHDEOH�WR�KLP��,�ZRXOG�FDOO�RQ�KLP�RQ�WKH�HYHQLQJ�RI�WKH�VHYHQWK�IRU
D�VKRUW�VRFLDO�FKDW��EXW�DV�,�H[SHFWHG�WR�EH�HQJDJHG�XQWLO�ODWHU�WKDQ�XVXDO��ZRXOG�KH
H[FXVH�PH�LI�,�GLG�QRW�UHDFK�KLV�DSDUWPHQWV�XQWLO�WHQ"�7KH�UHTXHVW�ZDV�VLQJXODU��EXW�DV
,� ZDV� QRZ� DFFRXQWHG� VRPHZKDW� RGG�� LW� H[FLWHG� QR� FRPPHQW�� DQG� WKH� DQVZHU� ZDV
UHWXUQHG�� UHTXHVWLQJ� PH� WR� FRPH�� 7KH� VHYHQWK� RI� 1RYHPEHU� FDPH� DW� ODVW�� ,� ZDV
QHUYRXV� GXULQJ� WKH� GD\�� ZKLFK� VHHPHG� WR� GUDJ� WHGLRXVO\�� DQG� VHYHUDO� WLPHV� LW� ZDV
UHPDUNHG�RI�PH�WKDW�,�VHHPHG�DEVWUDFWHG�DQG�LOO�DW�HDVH��EXW�,�KHOG�P\�SHDFH��1LJKW



FDPH�FROG�DQG�FOHDU��DQG�WKH�VWDUV�VKRQH�EULJKWHU�WKDQ�XVXDO��,�WKRXJKW��,W�ZDV�D�VKDUS
FRQWUDVW� WR� WKH� QLJKW� RI� D� \HDU� DJR�� ,� WRRN� DQ� HDUO\� VXSSHU�� IRU� ZKLFK� ,� KDG� QR
DSSHWLWH��DIWHU�ZKLFK�,�VWUROOHG�DLPOHVVO\�DERXW�WKH�VWUHHWV��UHYROYLQJ�KRZ�,�VKRXOG�SXW
LQ�WKH�WLPH�WLOO�WHQ�R
FORFN��ZKHQ�,�ZDV�WR�FDOO�XSRQ�P\
S����

IULHQG�� ,� GHFLGHG� WR� JR� WR� WKH� WKHDWHU�� DQG� WR� WKH� WKHDWHU� ,� ZHQW�� 7KH� SOD\� ZDV
VSHFWDFXODU���$ODGGLQ��RU��7KH�:RQGHUIXO�/DPS���7KH�HQWHUWDLQPHQW��WR�PH��ZDV�D�IODW
IDLOXUH��IRU�,�ZDV�EXV\�ZLWK�P\�WKRXJKWV��DQG�LW�ZDV�QRW�ORQJ�XQWLO�P\�WKRXJKWV�ZHUH
EXV\� ZLWK�PH�� DQG� ,� IRXQG�P\VHOI� DWWHPSWLQJ� WR� DQVZHU� D� VHULHV� RI� TXHVWLRQV� WKDW
ILQDOO\� EHFDPH� HPEDUUDVVLQJ�� �� :K\� GLG� \RX� PDNH� DQ� DSSRLQWPHQW� IRU� WHQ� R
FORFN
LQVWHDG�RI�HLJKW��LI�\RX�ZLVKHG�WR�NHHS�DZD\�IURP�\RXU�DSDUWPHQWV"��,�KDG�Q·W�WKRXJKW
RI�WKDW�EHIRUH��LW�ZDV�VWXSLG�WR�D�GHJUHH��LI�QRW�LOO�PDQQHUHG��DQG�,�IUDQNO\�DGPLWWHG
DV�PXFK���:K\�GLG�\RX�PDNH�DQ�DSSRLQWPHQW�DW�DOO�� LQ�WKH�IDFH�RI�WKH�IDFW�WKDW�\RX
QRW�RQO\�H[SHFWHG�D�YLVLWRU��EXW�ZHUH�DQ[LRXV�WR�PHHW�KLP"��7KLV�ZDV�HDVLO\�DQVZHUHG�
EHFDXVH�,�GLG�QRW�ZLVK�WR�\LHOG�WR�ZKDW�VWUXFN�PH�DV�VXSHUVWLWLRQ���%XW�GR�\RX�H[SHFW
WR�H[WHQG�\RXU� FDOO� XQWLO�PRUQLQJ"��:HOO�� QR�� ,� KDGQ
W� WKRXJKW�RU�DUUDQJHG� WR�GR� VR�
�:HOO�� WKHQ��ZKDW� LV� WR�SUHYHQW� \RXU�H[SHFWHG�JXHVW� IURP�DZDLWLQJ�\RXU� UHWXUQ"�2U�
ZKDW� DVVXUDQFH� KDYH� \RX� WKDW� KH� ZLOO� QRW� HQFRXQWHU� \RX� LQ� WKH� VWUHHW�� XQGHU
FLUFXPVWDQFHV� WKDW� ZLOO� SURYRNH� RU�� DW� WKH� OHDVW�� HPEDUUDVV� \RX"�� 1RQH� ZKDWHYHU�
�7KHQ�ZKDW�KDYH�\RX�JDLQHG�E\�\RXU�VWXSLG�SHUYHUVLW\"��1RWKLQJ��EH\RQG�WKH�DVVHUWLRQ
RI�P\�RZQ�LQGLYLGXDOLW\���:K\�QRW�JR�KRPH�DQG�UHFHLYH�\RXU�JXHVW�LQ�EHFRPLQJ�VW\OH"�
1R�� ,�ZRXOG�QRW�GR�WKDW�� ,�KDG�VWDUWHG�RQ�WKLV�FRXUVH��DQG� ,�ZRXOG�SHUVHYHUH�LQ� LW�� ,
ZRXOG�EH�FRQVLVWHQW��$QG� VR� ,� SHUVLVWHG��DW� OHDVW�XQWLO� QLQH�R
FORFN��ZKHQ� ,� TXLW� WKH
WKHDWHU� LQ�VXOOHQ�GHMHFWLRQ��DQG�ZHQW�KRPH�WR�PDNH�VRPH�VOLJKW�SUHSDUDWLRQ�IRU�P\
HYHQLQJ�FDOO�
:LWK�P\�ODWFK�NH\�,�OHW�P\VHOI�LQWR�WKH�IURQW�GRRU�RI�WKH�DSDUWPHQW�KRXVH�ZKHUHLQ� ,
ORGJHG��ZDONHG�WKURXJK�WKH�KDOO��XS�WKH�VWDLUFDVH��DQG�SDXVHG�RQ�WKH�WKUHVKROG�RI�P\
URRP��ZRQGHULQJ�ZKDW�,�ZRXOG�ILQG�LQVLGH��2SHQLQJ�WKH�GRRU�,�HQWHUHG��OHDYLQJ�LW�RSHQ
EHKLQG�PH�VR�WKDW�WKH�OLJKW�IURP�WKH�KDOOZD\�ZRXOG�VKLQH�LQWR�WKH�URRP��ZKLFK�ZDV
GDUN��DQG�WKHUH�ZDV�QR�WUDQVRP�DERYH�WKH�GRRU��7KH�JUDWH�ILUH�KDG�FDNHG�LQWR�D�VROLG
PDVV�RI�FKDUUHG�ELWXPLQRXV�FRDO��ZKLFK�VKHG�QR�LOOXPLQDWLRQ�EH\RQG�D�IDLQW�UHG�JORZ
DW�WKH�ERWWRP��VKRZLQJ�WKDW�LW�ZDV�EDUHO\�DOLYH��DQG�QR�PRUH��,�VWUXFN�D�PDWFK�RQ�WKH
XQGHUVLGH�RI�WKH�PDQWHO�VKHOI��DQG�DV�,�OLW�WKH�JDV�,�KHDUG�WKH�FOLFN�RI�WKH�GRRU�ODWFK��,
WXUQHG�LQVWDQWO\��WKH�GRRU�KDG�EHHQ�JHQWO\�FORVHG�E\�VRPH�XQNQRZQ
S����

IRUFH� LI� QRW� E\� XQVHHQ� KDQGV�� IRU� WKHUH� ZDV� QR� EUHDWK� RI� DLU� VWLUULQJ�� 7KLV
SUHWHUQDWXUDO�LQWHUIHUHQFH�ZDV�QRW�SOHDVDQW��IRU�,�KDG�KRSHG�LQ�WKH�HYHQW�RI�DQRWKHU
YLVLW� IURP�P\� IULHQG�� LI� IULHQG� KH� ZDV�� WKDW� KH� ZRXOG� EULQJ� QR� XQFDQQ\� RU� JKRVWO\
PDQLIHVWDWLRQ� WR� GLVWXUE�PH�� ,� ORRNHG� DW� WKH� FORFN�� WKH� LQGH[� SRLQWHG� WR� KDOI� SDVW
QLQH��,�JODQFHG�DERXW�WKH�URRP��LW�ZDV�RUGHUO\��HYHU\WKLQJ�LQ�SURSHU�SRVLWLRQ��HYHQ�WR
WKH�DUP�FKDLU�WKDW�,�KDG�EHHQ�ZRQW�WR�SODFH�IRU�P\�QRQGHVFULSW�YLVLWRU��,W�ZDV�WLPH�WR
EH�JRLQJ��VR�,�WXUQHG�WR�WKH�GUHVVLQJ�FDVH��EUXVKHG�P\�KDLU��SXW�RQ�D�FOHDQ�VFDUI��DQG
PRYHG�WRZDUGV�WKH�ZDVK�VWDQG��ZKLFK�VWRRG�LQ�D�OLWWOH�DOFRYH�RQ�WKH�RSSRVLWH�VLGH�RI



WKH�URRP��0\�VHOI�FRPPDQG�ZHOO�QLJK�GHVHUWHG�PH�DV�,�GLG�VR��IRU�WKHUH��LQ�WKH�DUP�
FKDLU�WKDW�D�PRPHQW�EHIRUH�ZDV�HPSW\��VDW�P\�JXHVW�RI�D�\HDU�DJR��IDFLQJ�PH�ZLWK
SODFLG�IHDWXUHV��7KH�URRP�EHJDQ�WR�UHYROYH��D�IDLQW��VLFN�IHHOLQJ�FDPH�RYHU�PH��DQG�,
UHHOHG� LQWR� WKH� ILUVW� FRQYHQLHQW� FKDLU�� DQG� FRYHUHG� P\� IDFH� ZLWK� P\� KDQGV�� 7KLV
GHSUHVVLRQ�ODVWHG�EXW�DQ�LQVWDQW��KRZHYHU��DQG�DV�,�UHFRYHUHG�VHOI�SRVVHVVLRQ��,�IHOW�RU
IDQFLHG�,�IHOW�D�SDLU�RI�SHQHWUDWLQJ�H\HV�IL[HG�XSRQ�PH�ZLWK�WKH�VDPH�PLOG��VHDUFKLQJ
JD]H�,�UHPHPEHUHG�VR�ZHOO��,�YHQWXUHG�WR�ORRN�XS��VXUH�HQRXJK��WKHUH�WKH\�ZHUH��WKH
EHDPLQJ� H\HV�� DQG� WKHUH� ZDV� KH�� 5LVLQJ� IURP� KLV� FKDLU�� KH� WRZHUHG� XS� WR� KLV� IXOO
KHLJKW�� VPLOHG� SOHDVDQWO\�� DQG� ZLWK� D� VOLJKW� LQFOLQDWLRQ� RI� WKH� KHDG�� PXUPXUHG�
�3HUPLW�PH�WR�ZLVK�\RX�JRRG�HYHQLQJ��,�DP�SURIRXQGO\�JODG�WR�PHHW�\RX�DJDLQ��
,W�ZDV�IXOO�D�PLQXWH�EHIRUH� ,�FRXOG�PXVWHU�FRXUDJH�WR�DQVZHU�� �,�ZLVK� ,� FRXOG� VD\�DV
PXFK�IRU�P\VHOI��
�$QG�ZK\�VKRXOGQ
W�\RX"��KH�VDLG��JHQWO\�DQG�FRXUWHRXVO\���\RX�KDYH�UHDOL]HG��IRU�WKH
SDVW�VL[�PRQWKV��WKDW�,�ZRXOG�UHWXUQ��PRUH�WKDQ�WKDW³\RX�KDYH�NQRZQ�IRU�VRPH�WLPH
WKH�YHU\�GD\�DQG�DOPRVW�WKH�H[DFW�KRXU�RI�P\�FRPLQJ��KDYH�HYHQ�ZLVKHG�IRU�LW��DQG��LQ
WKH� IDFH� RI� DOO� WKLV�� ,� ILQG� \RX� SUHSDULQJ� WR� HYDGH� WKH� UHTXLUHPHQWV� RI� FRPPRQ
KRVSLWDOLW\�³DUH�\RX�GRLQJ�HLWKHU�PH�RU�\RXUVHOI�MXVWLFH"�
,� ZDV� QHWWOHG� DW� WKH� NQRZOHGJH� KH� GLVSOD\HG� RI� P\� PRYHPHQWV�� DQG� RI� P\� YHU\
WKRXJKWV��P\�ROG�VWXEERUQQHVV�DVVHUWHG�LWVHOI��DQG�,�ZDV�UXGH�HQRXJK�WR�VD\���3HUKDSV
LW�LV�DV�\RX�VD\��DW�DOO�HYHQWV��,�DP�REOLJDWHG�WR�NHHS�DQ�HQJDJHPHQW��DQG�ZLWK�\RXU
SHUPLVVLRQ�ZLOO�QRZ�UHWLUH��
S����

,W�ZDV�FXULRXV� WR�PDUN� WKH�HIIHFW�RI� WKLV� VSHHFK�XSRQ�WKH� LQWUXGHU��+H� LPPHGLDWHO\
EHFDPH� JUDYH�� UHDFKHG� TXLHWO\� LQWR� DQ� LQQHU� SRFNHW� RI� KLV� FRDW�� GUHZ� WKHQFH� WKH
VDPH�JOLWWHULQJ��KRUULEOH��P\VWHULRXV�NQLIH�WKDW�KDG�VR�WHUULILHG�DQG�EHZLOGHUHG�PH�D
\HDU�EHIRUH��DQG�ORRNLQJ�PH�VWHDGLO\�LQ�WKH�H\H��VDLG�FROGO\��\HW�ZLWK�D�FHUWDLQ�WRQH�RI
VDGQHVV�� �:HOO�� ,�ZLOO�QRW�JUDQW�SHUPLVVLRQ�� ,W� LV�XQSOHDVDQW�WR�UHVRUW�WR� WKLV� VW\OH�RI
DUJXPHQW��EXW�,�GR�LW�WR�VDYH�WLPH�DQG�FRQWURYHUV\��
,�VWHSSHG�EDFN�LQ�WHUURU��DQG�UHDFKHG�IRU�WKH�ROG�IDVKLRQHG�EHOO�FRUG��ZLWK�WKH�KHDY\
WDVVHO�DW�WKH�HQG��WKDW�GHSHQGHG�IURP�WKH�FHLOLQJ��DQG�ZDV�RQ�WKH�SRLQW�RI�JUDVSLQJ
DQG�JLYLQJ�LW�D�YLJRURXV�SXOO�
�1RW� VR� IDVW�� LI� \RX� SOHDVH��� KH� VDLG�� VWHUQO\�� DV� KH� VWHSSHG� IRUZDUG�� DQG� JDYH� WKH
NQLIH�D�UDSLG�VZLVK�WKURXJK�WKH�DLU�DERYH�P\�KHDG��FDXVLQJ�WKH�FRUG�WR�IDOO�LQ�D�WDQJOH
DERXW�P\�KDQG��FXW�FOHDQO\��KLJK�DERYH�P\�UHDFK�
,�JD]HG�LQ�GXPE�VWXSRU�DW�WKH�URSH�DERXW�P\�KDQG��DQG�UDLVHG�P\�H\HV�WR�WKH�UHPQDQW
DERYH��7KDW�ZDV�PRWLRQOHVV��WKHUH�ZDV�QRW�WKH�VOLJKWHVW�SHUFHSWLEOH�YLEUDWLRQ��VXFK�DV
ZRXOG�QDWXUDOO\�EH�H[SHFWHG��,�WXUQHG�WR�ORRN�DW�P\�JXHVW��KH�KDG�UHVXPHG�KLV�VHDW�
DQG�KDG�DOVR�UHJDLQHG�KLV�SOHDVDQW�H[SUHVVLRQ��EXW�KH�VWLOO�KHOG�WKH�NQLIH�LQ�KLV�KDQG
ZLWK�KLV�DUP�H[WHQGHG��DW�UHVW��XSRQ�WKH�WDEOH��ZKLFK�VWRRG�XSRQ�KLV�ULJKW�
�/HW�XV�KDYH�DQ�HQG�WR�WKLV�IROO\���KH�VDLG���WKLQN�D�PRPHQW��DQG�\RX�ZLOO�VHH�WKDW�\RX



DUH�LQ�IDXOW��<RXU�HUURU�ZH�ZLOO�UHFWLI\�HDVLO\��DQG�WKHQ�WR�EXVLQHVV�� ,�ZLOO� ILUVW�VKRZ
\RX�WKH�IXWLOLW\�RI�WU\LQJ�WR�HVFDSH�WKLV�LQWHUYLHZ��DQG�WKHQ�ZH�ZLOO�SURFHHG�WR�ZRUN�
IRU�WLPH�SUHVVHV��DQG�WKHUH�LV�PXFK�WR�GR���+DYLQJ�GHOLYHUHG�WKLV�UHPDUN��KH�GHWDFKHG
D� VLQJOH� VLOYHU\� KDLU� IURP�KLV� KHDG�� EOHZ� LW� IURP�KLV� ILQJHUV�� DQG� OHW� LW� IORDW� JHQWO\
XSRQ�WKH�XSWXUQHG�HGJH�RI� WKH�NQLIH��ZKLFK�ZDV� VWLOO� UHVWLQJ�RQ� WKH� WDEOH��7KH�KDLU
ZDV�GLYLGHG�DV�UHDGLO\�DV�KDG�EHHQ�WKH�EHOO�FRUG��,�ZDV�WUDQVIL[HG�ZLWK�DVWRQLVKPHQW�
IRU�KH�KDG�HYLGHQWO\�DLPHG� WR�H[KLELW� WKH�TXDOLW\�RI� WKH�EODGH�� WKRXJK�KH�PDGH�QR
DOOXVLRQ�WR�WKH�IHDW��EXW�VPLOLQJO\�ZHQW�RQ�ZLWK�KLV�GLVFRXUVH���,W�LV�MXVW�D�\HDU�DJR�WR�
QLJKW�VLQFH�ZH�ILUVW�PHW��8SRQ�WKDW�RFFDVLRQ�\RX�PDGH�DQ�DJUHHPHQW�ZLWK�PH�ZKLFK
\RX�DUH�LQ�KRQRU�ERXQG�WR�NHHS��DQG�³KHUH�KH�SDXVHG�DV�LI�WR�QRWH�WKH�HIIHFW�RI�KLV
ZRUGV�XSRQ�PH��WKHQ�DGGHG�VLJQLILFDQWO\³�ZLOO�NHHS��,�KDYH�EHHQ�DW�VRPH
S����
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S�����S����
SDLQV� WR� LPSUHVV� XSRQ� \RXU� PLQG� WKH� IDFW� WKDW� ,� ZRXOG� EH� KHUH� WR�QLJKW�� <RX



UHVSRQGHG�� DQG� NQHZ� WKDW� ,� ZDV� FRPLQJ�� DQG� \HW� LQ� REHGLHQFH� WR� D� VLOO\� ZKLP�
GHOLEHUDWHO\�PDGH�D�PHDQLQJOHVV�HQJDJHPHQW�ZLWK�QR�RWKHU�SXUSRVH�WKDQ�WR�YLRODWH�D
VROHPQ�REOLJDWLRQ��,�QRZ�LQVLVW�WKDW�\RX�NHHS�\RXU�SULRU�HQJDJHPHQW�ZLWK�PH��EXW�,�GR
QRW�ZLVK�WKDW�\RX�VKRXOG�EH�UXGH�WR�\RXU�IULHQG��VR�\RX�KDG�EHWWHU�ZULWH�KLP�D�SROLWH
QRWH�H[FXVLQJ�\RXUVHOI��DQG�GLVSDWFK�LW�DW�RQFH��
,�VDZ�WKDW�KH�ZDV�ULJKW��DQG�WKDW�WKHUH�ZDV�QR�VKDGRZ�RI�MXVWLILFDWLRQ�IRU�P\�FRQGXFW�
RU�DW�OHDVW�,�ZDV�VXEGXHG�E\�KLV�SUHVHQFH��VR�,�ZURWH�WKH�QRWH�ZLWKRXW�GHOD\��DQG�ZDV
FDVWLQJ�DERXW�IRU�VRPH�ZD\�WR�VHQG�LW��ZKHQ�KH�VDLG���)ROG�LW��VHDO�LW��DQG�DGGUHVV�LW�
\RX�VHHP�WR�IRUJHW�ZKDW�LV�SURSHU���,�GLG�DV�KH�GLUHFWHG��PHFKDQLFDOO\��DQG��ZLWKRXW
WKLQNLQJ� ZKDW� ,� ZDV� GRLQJ�� KDQGHG� LW� WR� KLP�� +H� WRRN� LW� QDWXUDOO\�� JODQFHG� DW� WKH
VXSHUVFULSWLRQ��ZHQW�WR�WKH�GRRU�ZKLFK�KH�RSHQHG�VOLJKWO\��DQG�KDQGHG�WKH�ELOOHW�DV�LI
WR�VRPH�PHVVHQJHU�ZKR�VHHPHG�WR�EH�LQ�ZDLWLQJ�RXWVLGH�³WKHQ�FORVHG�DQG�ORFNHG�WKH
GRRU��7XUQLQJ�WRZDUG�PH�ZLWK�WKH�DSSDUHQW�REMHFW�RI�VHHLQJ�LI�,�ZDV�ORRNLQJ��KH�GHIWO\
GUHZ�KLV�NQLIH�WZLFH�DFURVV�WKH�IURQW�RI�WKH�GRRU�NQRE��PDNLQJ�D�GHHS�FURVV��DQG�WKHQ
GHSRVLWHG�WKH�NQLIH�LQ�KLV�SRFNHW��DQG�UHVXPHG�KLV�VHDW��
$V�VRRQ�DV�KH�ZDV�FRPIRUWDEO\�VHDWHG��KH�DJDLQ�EHJDQ�WKH�FRQYHUVDWLRQ���1RZ�WKDW�ZH
KDYH� VHWWOHG� WKH�SUHOLPLQDULHV�� ,�ZLOO� DVN� LI� \RX� UHPHPEHU�ZKDW� ,� UHTXLUHG� RI� \RX�D
\HDU�DJR"��,�WKRXJKW�WKDW�,�GLG���3OHDVH�UHSHDW�LW��,�ZLVK�WR�PDNH�VXUH�WKDW�\RX�GR��WKHQ
ZH�ZLOO�VWDUW�IDLU��
�,Q�WKH�ILUVW�SODFH��\RX�ZHUH�WR�SUHVHQW�PH�ZLWK�D�PDQXVFULSW�³
�+DUGO\� FRUUHFW��� KH� LQWHUUXSWHG�� �,� ZDV� WR� DFTXDLQW� \RX� ZLWK� D� QDUUDWLYH� ZKLFK� LV
DOUHDG\� LQ�PDQXVFULSW��DFTXDLQW� \RX�ZLWK� LW�� UHDG� LW� WR� \RX�� LI� \RX�SUHIHUUHG�QRW� WR
UHDG�LW�WR�PH�³
�,�EHJ�\RXU�SDUGRQ���,�DQVZHUHG���WKDW�LV�FRUUHFW��<RX�ZHUH�WR�UHDG�WKH�PDQXVFULSW�WR
PH��DQG�GXULQJ�WKH�UHDGLQJ�,�ZDV�WR�LQWHUSRVH�VXFK�FRPPHQWV��UHPDUNV��RU�REMHFWLRQV�
DV� VHHPHG� SURSHU�� WR� HPERG\� DV� LQWHUOXGHV�� LQ� WKH� PDQXVFULSW�� DV� P\� RZQ
LQWHUSRODWLRQV��KRZHYHU��DQG�QRW�DV�SDUW�RI�WKH�RULJLQDO��
S����

�9HU\�JRRG���KH�UHSOLHG���\RX�KDYH�WKH�LGHD�H[DFWO\��SURFHHG��
�,� DJUHHG� WKDW� ZKHQ� WKH� UHDGLQJ� KDG� EHHQ� FRPSOHWHG�� ,� ZRXOG� VHDO� WKH� FRPSOHWH
PDQXVFULSW�VHFXUHO\��GHSRVLW�LW�LQ�VRPH�VDIH�SODFH��WKHUH�WR�UHPDLQ�IRU�WKLUW\�\HDUV�
ZKHQ�LW�PXVW�EH�SXEOLVKHG��
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�-XVW�VR���KH�DQVZHUHG���ZH�XQGHUVWDQG�HDFK�RWKHU�DV�ZH�VKRXOG��%HIRUH�ZH�SURFHHG
IXUWKHU��KRZHYHU��FDQ�\RX�WKLQN�RI�DQ\�SRLQW�RQ�ZKLFK�\RX�QHHG�HQOLJKWHQPHQW"�,I�VR�
DVN�VXFK�TXHVWLRQV�DV�\RX�FKRRVH��DQG�,�ZLOO�DQVZHU�WKHP��
,�WKRXJKW�IRU�D�PRPHQW��EXW�QR�TXHU\�RFFXUUHG�WR�PH��DIWHU�D�SDXVH�KH�VDLG���:HOO��LI
\RX�WKLQN�RI�QRWKLQJ�QRZ��SHUKDSV�KHUHDIWHU�TXHVWLRQV�ZLOO�RFFXU�WR�\RX�ZKLFK�\RX�FDQ
DVN��EXW�DV�LW�LV�ODWH��DQG�\RX�DUH�WLUHG��ZH�ZLOO�QRW�FRPPHQFH�QRZ��,�ZLOO
S����

VHH�\RX�MXVW�RQH�ZHHN�IURP�WR�QLJKW��ZKHQ�ZH�ZLOO�EHJLQ��)URP�WKDW�WLPH�RQ��ZH�ZLOO
IROORZ� WKH� VXEMHFW� DV� UDSLGO\� DV� \RX� FKRRVH�� EXW� VHH� WR� LW� WKDW� \RX� PDNH� QR
HQJDJHPHQWV� WKDW�ZLOO� LQWHUIHUH�ZLWK� RXU�ZRUN�� IRU� ,� VKDOO� EH�PRUH� H[DFWLQJ� LQ� WKH
IXWXUH���,�SURPLVHG��DQG�KH�URVH�WR�JR��$�VXGGHQ�LPSXOVH�VHL]HG�PH��DQG�,�VDLG���0D\�,
DVN�RQH�TXHVWLRQ"�
�&HUWDLQO\��
�:KDW�VKDOO�,�FDOO�\RX"�
�:K\� FDOO�PH�DXJKW"� ,W� LV� QRW� QHFHVVDU\� LQ� DGGUHVVLQJ� HDFK� RWKHU� WKDW� DQ\� QDPH� EH
XVHG��
�%XW�ZKDW�DUH�\RX"��,�SHUVLVWHG�
$�SDLQHG�H[SUHVVLRQ�IRU�DQ� LQVWDQW�UHVWHG�XSRQ�KLV� IDFH��DQG�KH�VDLG��VDGO\��SDXVLQJ
EHWZHHQ�WKH�ZRUGV���,³$P³7KH³0DQ�:KR³'LG³,W��



�'LG�ZKDW"�
�$VN�QRW��WKH�PDQXVFULSW�ZLOO�WHOO�\RX��%H�FRQWHQW��/OHZHOO\Q��DQG�UHPHPEHU�WKLV��WKDW
,³$P³7KH³0DQ��
6R�VD\LQJ�KH�EDGH�PH�JRRG�QLJKW��RSHQHG�WKH�GRRU��DQG�GLVDSSHDUHG�GRZQ�WKH�EURDG
VWDLU�FDVH�
2QH�ZHHN�WKHUHDIWHU�KH�DSSHDUHG�SURPSWO\��VHDWHG�KLPVHOI��DQG�SURGXFLQJ�D�UROO�RI
PDQXVFULSW��KDQGHG�LW�WR�PH��VD\LQJ���,�DP�OLVWHQLQJ��\RX�PD\�EHJLQ�WR�UHDG��
2Q�H[DPLQDWLRQ�,�IRXQG�HDFK�SDJH�WR�EH�VRPHZKDW�ODUJHU�WKDQ�D�VKHHW�RI�OHWWHU�SDSHU�
ZLWK�WKH�ZULWWHQ�PDWWHU�RFFXS\LQJ�D�PXFK�VPDOOHU�VSDFH��VR�DV�WR�OHDYH�D�ZLGH�ZKLWH
ERUGHU��2QH�KXQGUHG�SDJHV�ZHUH� LQ� WKH�SDFNDJH��7KH� ODVW� VHQWHQFH�HQGLQJ�DEUXSWO\
LQGLFDWHG� WKDW�P\�JXHVW�GLG�QRW�H[SHFW� WR� FRPSOHWH�KLV� WDVN� LQ� RQH�HYHQLQJ�� DQG�� ,
PD\�DQWLFLSDWH�E\�VD\LQJ�WKDW�ZLWK�HDFK�VXFFHVVLYH�LQWHUYLHZ�KH�GUHZ�DERXW�WKH�VDPH
DPRXQW�RI�ZULWLQJ�IURP�KLV�ERVRP��8SRQ�DWWHPSWLQJ�WR�UHDG�WKH�PDQXVFULSW�,�DW�ILUVW
IRXQG�P\VHOI�SX]]OHG�E\�D�VW\OH�RI�FKLURJUDSK\�YHU\�SHFXOLDU�DQG�FKDUDFWHULVWLF��EXW
H[HFUDEO\� EDG��9DLQO\� GLG� ,� DWWHPSW� WR� UHDG� LW�� HYHQ� WKH� RSHQLQJ� VHQWHQFH�ZDV� QRW
GHFLSKHUHG�ZLWKRXW�ORQJ�LQVSHFWLRQ�DQG�JUHDW�GLIILFXOW\�
7KH� ROG� PDQ�� ZKRP� ,� KDG� SURPLVHG� WKDW� ,� ZRXOG� IXOILOO� WKH� WDVN�� REVHUYLQJ� P\
GLVFRPILWXUH�� UHOLHYHG�PH� RI� WKH� FKDUJH�� DQG�ZLWKRXW� D�ZRUG� RI� LQWURGXFWLRQ�� UHDG
IOXHQWO\�DV�IROORZV�

)RRWQRWHV
����,�QRWHG�DIWHUZDUG�WKDW�WKH�GRRU�NQRE��ZKLFK�ZDV�RI�VROLG�PHWDO��ZDV�FXW�GHHSO\�
DV�WKRXJK�PDGH�RI�SXWW\�



S����
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,�DP�WKH�PDQ�ZKR��XQIRUWXQDWHO\�IRU�P\�IXWXUH�KDSSLQHVV��ZDV�GLVVDWLVILHG�ZLWK�VXFK
NQRZOHGJH� DV� FRXOG� EH� GHULYHG� IURP� RUGLQDU\� ERRNV� FRQFHUQLQJ� VHPL�VFLHQWLILF
VXEMHFWV�LQ�ZKLFK�,�KDG�ORQJ�EHHQ�DEVRUEHG��,�VWXGLHG�WKH�FXUUHQW�ZRUNV�RI�P\�GD\�RQ
SKLORVRSK\� DQG� FKHPLVWU\�� KRSLQJ� WKHUHLQ� WR� ILQG� VRPHWKLQJ� WDQJLEOH� UHJDUGLQJ� WKH
UHODWLRQVKLS� WKDW� H[LVWV� EHWZHHQ�PDWWHU� DQG� VSLULW�� EXW� VWXGLHG� LQ� YDLQ�� $VWURQRP\�
KLVWRU\�� SKLORVRSK\� DQG� WKH�P\VWHULRXV�� LQFRKHUHQW�ZRUNV� RI� DOFKHP\� DQG� RFFXOWLVP
ZHUH� ILQDOO\� DSSHDOHG� WR�� EXW� OLNHZLVH� IDLOHG� WR� VDWLVI\� PH�� 7KHVH� VWXGLHV� ZHUH
SXUVXHG�LQ�VHFUHW��WKRXJK�,�DP�QRW�DZDUH�WKDW�DQ\�QHFHVVLW\�H[LVWHG�IRU�FRQFHDOPHQW�
%H� WKDW� DV� LW� PD\�� DW� HYHU\� RSSRUWXQLW\� ,� FRYHUWO\� DFTXDLQWHG� P\VHOI� ZLWK� VXFK
DOFKHPLFDO� ORUH�DV� FRXOG�EH�REWDLQHG�HLWKHU�E\�SXUFKDVH�RU�E\�FRUUHVSRQGHQFH�ZLWK
RWKHUV�ZKRP�,�IRXQG�WR�EH�SXUVXLQJ�LQYHVWLJDWLRQV�LQ�WKH�VDPH�GLUHFWLRQ��$�WUDQVODWLRQ
RI� *HEHU
V� �'H� &ODULWDWH� $OFKHPL ��� E\� FKDQFH� FDPH� LQWR� P\� SRVVHVVLRQ�� DQG
DIWHUZDUGV� DQ� RULJLQDO� YHUVLRQ� IURP� WKH� /DWLQ� RI� %±UKDDYH
V� �(OHPHQWD� &KHPL ��
SXEOLVKHG�DQG�WUDQVODWHG�LQ������E\�3HWHU�6KDZ��7KLV�PDJQLILFHQW�SURGXFWLRQ�WKUHZ�D
IORRG�RI�OLJKW�XSRQ�WKH�HDUO\�KLVWRU\�RI�FKHPLVWU\��EHLQJ�IDU�PRUH�HODERUDWH�WKDQ�DQ\
PRGHUQ� ZRUN�� ,W� LQVSLUHG� PH� ZLWK� WKH� GHHSHVW� UHJDUG� IRU� LWV� WDOHQWHG� DXWKRU�� DQG
XOWLPDWHO\�LQWURGXFHG�PH�WR�D�EURWKHUKRRG�RI�DGHSWV��IRU�LQ�WKLV�SXEOLFDWLRQ��DOWKRXJK
LWV�DXWKRU�GLVFODLPV�RFFXOWLVP��LV�WR�EH�IRXQG�D�WDOLVPDQ�WKDW�ZLOO�HQDEOH�DQ\�HDUQHVW
VHDUFKHU�DIWHU�OLJKW�WR�EHFRPH�D�PHPEHU�RI�WKH�VRFLHW\�RI�VHFUHW��&KHPLFDO�,PSURYHUV
RI�1DWXUDO�3KLORVRSK\���ZLWK�ZKLFK�,�DIILOLDWHG�DV�VRRQ�DV�WKH�NH\�ZDV�GLVFRYHUHG��7KHQ
IROORZHG�D�V\VWHPDWLF�LQYHVWLJDWLRQ�RI�DXWKRULWLHV�RI�WKH�$OFKHPLFDO
S����
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S�����S����
>SDUDJUDSK� FRQWLQXHV@� 6FKRRO�� LQFOXGLQJ� *HEHU�� 0RULHQXV�� 5RJHU� %DFRQ�� *HRUJH� 5LSOH\�
5D\PRQG�/XOO\��%HUQDUG��&RXQW�RI�7UHYLVH��,VDDF�+ROODQGXV��$UQROGXV�GH�OD�9LOODQRYD�
3DUDFHOVXV�� DQG� RWKHUV�� QRW� RPLWWLQJ� WKH� OHDUQHG� UHVHDUFKHV� RI� WKH� GLVWLQJXLVKHG
VFLHQWLVW��/OHZHOO\Q�
,�GLVFRYHUHG�WKDW�PDQ\�WDOHQWHG�PHQ�DUH�VWLOO�ILUP�EHOLHYHUV�LQ�WKH�ORVW�DUW�RI�DOFKHP\�
DQG� WKDW� DPRQJ� WKH� IROORZHUV� RI� WKH� �WKULFH�IDPHG� +HUPHV�� DUH� WR� EH� IRXQG
VWDWHVPHQ�� FOHUJ\PHQ�� ODZ\HUV�� DQG� VFLHQWLILF� PHQ� ZKR�� IRU� YDULRXV� UHDVRQV�
LQYDULDEO\� FRQFHDO� ZLWK� JUHDW� WDFW� WKHLU� FRQQHFWLRQ� ZLWK� WKH� IUDWHUQLW\� RI� DGHSWV�
6RPH�RI�WKHVH�PHQ�KDG�ZULWWHQ�VFLHQWLILF�WUHDWLVHV�RI�D�YHU\�GLIIHUHQW�FKDUDFWHU�IURP
WKRVH�FLUFXODWLQJ�DPRQJ�WKH�PHPEHUV�RI�RXU�EURWKHUKRRG��DQG�WR� WKHLU�PDWHULDOLVWLF
UHDGHUV� LW� ZRXOG� VHHP� VFDUFHO\� SRVVLEOH� WKDW� WKH� DXWKRUV� FRXOG� EH� WDLQWHG� ZLWK
KDOOXFLQDWLRQV� RI� DQ\� GHVFULSWLRQ�� ZKLOH� RWKHUV�� FRQVSLFXRXV� OHDGHUV� LQ� WKH� FKXUFK�
ZHUH�VHHPLQJO\�EH\RQG�RFFXOW�WHPSWDWLRQ�
7KH�ODUJHU�QXPEHU��LW�ZDV�HYLGHQW��KRSHG�E\�VWXGLHV�RI�WKH�ZRUNV�RI�WKH�DOFKHPLVWV�
WR�ILQG�WKH�NH\�WR�WKH�DONDKHVW�RI�9DQ�+HOPRQW��WKDW�LV��WR�GLVFRYHU�WKH�3KLORVRSKHU
V
6WRQH�� RU� WKH� (OL[LU� RI� /LIH�� DQG� IURP� WKHLU� ZULWLQJV� LW� LV� SODLQ� WKDW� WKH� LQQHU
FRQVFLRXVQHVV� RI� WKRXJKWIXO� DQG� VFLHQWLILF�PHQ� UHEHOOHG� DJDLQVW� FRQILQHPHQW� WR� WKH
QDUURZ�ERXQGV�RI�PDWHULDOLVWLF�VFLHQFH��ZLWKLQ�ZKLFK�WKH\�ZHUH� IRUFHG�WR�DSSHDU�DV
GRJPDWLF� SHVVLPLVWV�� 7R� WKHP� VFLHQWLILF� RUWKRGR[\�� DFWLQJ� DV� D� ZHLJKW�� SURKLELWHG



LQWHOOHFWXDO� VSHFXODWLRQ�� DV� UDQN� KHUHV\�� $� IHZ� RI� P\� FR�ODERUHUV� ZHUH� H[SHUW
PDQLSXODWRUV�� DQG� ZRUNHG� H[SHULPHQWDOO\�� IROORZLQJ� LQ� WKHLU� ODERUDWRULHV� WKH
VXJJHVWLRQV� RI� WKRVH� JLIWHG� VWXGHQWV� ZKR� KDG� SRUHG� RYHU� SUHFLRXV� ROG�PDQXVFULSWV�
DQG� KDG� DWWHPSWHG� WR� VROYH� WKH� HQLJPDWLFDO� IRUPXODV� UHFRUGHG� WKHUHLQ�� SX]]OHV
IDPLOLDU� WR� VWXGHQWV� RI� +HUPHWLF� ORUH�� ,W� ZDV� WKXV� GHPRQVWUDWHG�³IRU� ZKDW� ,� KDYH
UHODWHG� LV� KLVWRU\�³WKDW� LQ� WKLV� QLQHWHHQWK� FHQWXU\� WKHUH� H[LVWV� D� IUDWHUQLW\�� WKH
PHPEHUV�RI�ZKLFK�DUH�DV�HDUQHVW�LQ�WKHLU�EHOLHI�LQ�WKH�WUXWK�RI�(VRWHULF�SKLORVRSK\��DV
ZHUH� WKH� IROORZHUV� RI� +HUPHV� KLPVHOI�� VDYDQWV� ZKR�� LQ� VHFUHW�� FLUFXODWH� DPRQJ
WKHPVHOYHV�D�OLWHUDWXUH�WKDW�WKH�PDWHULDOLVP�RI�WKLV�VHOIVDPH�QLQHWHHQWK�FHQWXU\�KDV
UHOHJDWHG�WR�WKH�GHOXGHG�DQG�PXUN\�SHULRGV�WKDW�SURGXFHG�LW�
2QH�GD\�D�SRVWDO�SDFNDJH�FDPH�WR�P\�DGGUHVV��WKLV�EHLQJ�WKH�PDQQHU�LQ�ZKLFK�VRPH
RI�RXU�OLWHUDWXUH�FLUFXODWHG��ZKLFK��RQ
S����

H[DPLQDWLRQ�� ,� IRXQG� WR� EH� D� OHWWHU� RI� LQVWUXFWLRQ� DQG� DGYLFH� IURP� VRPH� XQNQRZQ
PHPEHU�RI�RXU�FLUFOH��,�ZDV�DOUHDG\�EHFRPLQJ�GLVKHDUWHQHG�RYHU�WKH�PHQWDO�FRQIXVLRQ
LQWR�ZKLFK�P\�VWXGLHV�ZHUH�OHDGLQJ�PH��DQG�WKH�FRQWHQWV�RI�WKH�OHWWHU��LQ�ZKLFK�,�ZDV
JUHDWO\� LQWHUHVWHG�� PDGH� D� ODVWLQJ� LPSUHVVLRQ� XSRQ� PH�� ,W� VHHPHG� WR� KDYH� EHHQ
FLUFXODWLQJ� D� ORQJ� WLPH� DPRQJ� RXU� PHPEHUV� LQ� (XURSH� DQG� $PHULFD�� IRU� LW� ERUH
QXPHURXV�PDUJLQDO�QRWHV�RI�YDULRXV�GDWHV��EXW�HDFK�DQG�HYHU\�RQH�RI�LWV�UHDGHUV�KDG
IRU�RQH�UHDVRQ�RU�DQRWKHU�GHFOLQHG�WKH�WDVN�WKHUHLQ�VXJJHVWHG��)URP�WKH�VXEVWDQFH�RI
WKH�SDSHU��ZKLFK��ZULWWHQ�H[TXLVLWHO\��\HW�SDUWRRN�RI�WKH�DPELJXRXV�DOFKHPLVWLF�VW\OH�
LW� ZDV� HYLGHQW� WKDW� WKH� DXWKRU� ZDV� ZHOO� YHUVHG� LQ� DOFKHP\�� DQG�� LQ� RUGHU� WKDW� P\
SRVLWLRQ� PD\� EH� FOHDUO\� XQGHUVWRRG� DW� WKLV� WXUQLQJ� SRLQW� LQ� D� OLIH� RI� UHPDUNDEOH
DGYHQWXUH��WKH�OHWWHU�LV�DSSHQGHG�LQ�IXOO�

7+(�$/&+(0,67,&�/(77(5�

72�7+(�%527+(5�$'(37�:+2�'$5(6�75<�72�',6&29(5�=252$67(5
6�&$9(��25�7+(
3+,/2623+(56
�,17(//(&78$/�(&+2(6��%<�0($16�2)�:+,&+�7+(<�&20081,&$7(�72
21(�$127+(5�)520�7+(,5�&$9(6�
.QRZ�WKRX��WKDW�+HUPHV�7ULVPHJLVWXV�GLG�QRW�RULJLQDWH��EXW�KH�JDYH�WR�RXU�SKLORVRSK\�KLV�QDPH³WKH
+HUPHWLF� $UW�� (YROYHG� LQ� D� GLP��P\VWLF� DJH�� EHIRUH� DQWLTXLW\� EHJDQ�� LW� HQGXUHG� WKURXJK� WKH� VORZO\
UROOLQJ�F\FOHV�WR�EH�EDQGLHG�DERXW�E\�WKH�HYHU�UHDG\�IOLSSDQF\�RI�QLQHWHHQWK�FHQWXU\�VWXGHQWV�� ,W�KDV
OLYHG��EHFDXVH� LW� LV� HQGRZHG�ZLWK� WKDW� TXDOLW\�ZKLFK�QHYHU�GLHV³WUXWK��0RGHUQ� SKLORVRSK\��RI�ZKLFK
FKHPLVWU\�LV�EXW�D�IUDJPHQW��GUDZV�LWV�VXVWHQDQFH�IURP�WKH�SULPH�IDFWV�ZKLFK�ZHUH�UHYHDOHG�LQ�DQFLHQW
(J\SW�WKURXJK�+HUPHWLF�WKRXJKW��DQG�IL[HG�E\�WKH�+HUPHWLF�VW\OXV�
�7KH� +HUPHWLF� DOOHJRULHV��� VR� YDULRXV� LQ� LQWHUSUHWDEOH� VXVFHSWLELOLW\�� OHG� VXEVHTXHQW� WKLQNHUV� LQWR
VSHFXODWLRQV�DQG�H[SHULPHQWDWLRQV��ZKLFK�KDYH�UHVXOWHG�SURILWDEO\�WR�WKH�ZRUOG��,W�LV�QRW�VWUDQJH�WKDW
VRPH�RI�WKH�IROORZHUV�RI�+HUPHV��HVSHFLDOO\�WKH�PRUH�PHUFXULDO�DQG�LPDJLQDWLYH��VKRXOG�KDYH�HYROYHG
QHEXORXV�WKHRULHV��QR� ORQJHU�H[SODLQDEOH��DQG� LQYROYLQJ�UHFRQGLWH�VSLULWXDO� FRQVLGHUDWLRQV��.QRZ�WKRX
WKDW�WKH�XOWLPDWH�RQ�SV\FKR�FKHPLFDO�LQYHVWLJDWLRQ�LV�WKH�SUR[LPDWH�RI�WKH�LQILQLWH��$FFRUGLQJO\��D�FODVV
FDPH�WR�EHOLHYH�WKDW�D�SURMHFWLRQ�RI�QDWXUDO�PHQWDO�IDFXOWLHV�LQWR�DQ�DGYDQFHG�VWDWH�RI�FRQVFLRXVQHVV
FDOOHG�WKH��ZLVGRP�IDFXOW\��FRQVWLWXWHV�WKH�ILQDO�SRVVLELOLW\�RI�$OFKHP\��7KH�DWWDLQPHQW�RI�WKLV�H[DOWHG
FRQGLWLRQ�LV�VWLOO�EHOLHYHG�SUDFWLFDEOH�E\�PDQ\�HDUQHVW�VDYDQWV��2QFH�RQ�WKLV�ORIW\�SODQH��WKH�LQGLYLGXDO
ZRXOG�QRW�EH�WUDPPHOOHG�E\�PDWHULDO�REVWDFOHV��EXW�ZRXOG�DELGH�LQ�WKDW�VSLULWXDO�SODFLGLW\�ZKLFK�LV�WKH
H[TXLVLWH� UHDOL]DWLRQ� RI� PRUWDO� SHUIHFWLRQ�� 6R� H[DOWHG�� KH� ZRXOG� EH� LQ� QDNHG� SDUDOOHOLVP� ZLWK



2PQLVFLHQFH�� DQG� WKURXJK� KLV� LOOXPLQDWHG� XQGHUVWDQGLQJ�� FRXOG� IHDVW� KLV� VRXO� RQ� WKRVH� H[DOWHG
SOHDVXUHV�ZKLFK�DUH�RQO\�OHVV�WKDQ�GHLILF�
1RWZLWKVWDQGLQJ�WKH�H[SORLWLQJV�RI�D�QXPEHU�RI�WKHVH�SKLORVRSKHUV��LQ�ZKLFK��E\�UHDVRQ�RI�RXU�LQDELOLW\
WR�FRPSUHKHQG��VHQVH�VHHPHG�ORVW�LQ�D�SDVVDJH
S����
RI� LQFRKHVLYH� GUHDPHU\� DQG� UHVRQDQF\� RI� WHUPLQRORJ\�� VRPH� RI� WKH� SXUHVW� VSLULWXDO� UHVHDUFKHV� WKH
ZRUOG�KDV�HYHU�NQRZQ��ZHUH�PDGH� LQ�WKH�GDZQ�RI�KLVWRU\��7KH�PXFK�DEXVHG�DOFKHPLFDO�SKLORVRSKHUV
H[LVWHG�XSRQ�D�SODQH��LQ�VRPH�UHVSHFWV�DERYH�WKH�OHYHO�RI�WKH�VFLHQFH�RI�WR�GD\��0DQ\�RI�WKHP�OLYHG�IRU
WKH�JRRG�RI�WKH�ZRUOG�RQO\��LQ�DQ�DWPRVSKHUH�DERYH�WKH�PDWHULDOLVWLF�KRUGHV�WKDW�SHRSOH�WKH�ZRUOG��DQG
WRLOLQJ� RYHU� WKHLU� FUXFLEOHV� DQG� DOHPELFV�� GLHG� LQ� WKHLU� FHOOV� �XWWHULQJ� QR� YRLFH��� 7DNH�� IRU� H[DPSOH�
(LUHQ XV�3KLODOHWKHV��ZKR��ERUQ�LQ�������OLYHG�FRQWHPSRUDQHRXVO\�ZLWK�5REHUW�%R\OH��$�IUDJPHQW�IURP
KLV�ZULWLQJV�ZLOO� LOOXVWUDWH� WKH� SXUSRVH�ZKLFK� LPSHOOHG� WKH� VHDUFKHU� IRU� WKH� WUXH� OLJKW� RI� DOFKHP\� WR
UHFRUG�KLV�GLVFRYHULHV�LQ�DOOHJRULHV��DQG�ZH�KDYH�QR�ULJKW�WR�TXHVWLRQ�WKH�KRQHVW\�RI�KLV�XWWHUDQFHV�
�7KH�6HDUFKHU�RI�DOO�KHDUWV�NQRZV�WKDW�,�ZULWH�WKH�WUXWK��QRU�LV�WKHUH�DQ\�FDXVH�WR�DFFXVH�PH�RI�HQY\��,
ZULWH� ZLWK� DQ� XQWHUULILHG� TXLOO� LQ� DQ� XQKHDUG� RI� VW\OH�� WR� WKH� KRQRU� RI� *RG�� WR� WKH� SURILW� RI� P\
QHLJKERUV��ZLWK�FRQWHPSW�RI� WKH�ZRUOG�DQG� LWV� ULFKHV��EHFDXVH�(OLDV�� WKH�DUWLVW�� LV� DOUHDG\�ERUQ��DQG
QRZ�JORULRXV�WKLQJV�DUH�GHFODUHG�RI�WKH�FLW\�RI�*RG��,�GDUH�DIILUP�WKDW�,�GR�SRVVHVV�PRUH�ULFKHV�WKDQ�WKH
ZKROH�NQRZQ�ZRUOG�LV�ZRUWK��EXW�,�FDQ�QRW�PDNH�XVH�RI�LW�EHFDXVH�RI�WKH�VQDUHV�RI�NQDYHV�� ,�GLVGDLQ�
ORDWKH��DQG�GHWHVW�WKH�LGROL]LQJ�RI�VLOYHU�DQG�JROG��E\�ZKLFK�WKH�SRPSV�DQG�YDQLWLHV�RI�WKH�ZRUOG�DUH
FHOHEUDWHG�� $K�� ILOWK\� HYLO�� $K�� YDLQ� QRWKLQJQHVV�� %HOLHYH� \H� WKDW� ,� FRQFHDO� WKH� DUW� RXW� RI� HQY\"� 1R�
YHULO\��,�SURWHVW�WR�\RX��,�JULHYH�IURP�WKH�YHU\�ERWWRP�RI�P\�VRXO�WKDW�ZH��DOFKHPLVWV��DUH�GULYHQ�OLNH
YDJDERQGV�IURP�WKH�IDFH�RI�WKH�/RUG�WKURXJKRXW�WKH�HDUWK��%XW�ZKDW�QHHG�RI�PDQ\�ZRUGV"�7KH�WKLQJ
WKDW�ZH�KDYH�VHHQ��WDXJKW��DQG�PDGH��ZKLFK�ZH�KDYH��SRVVHVV��DQG�NQRZ��WKDW�ZH�GR�GHFODUH��EHLQJ
PRYHG� ZLWK� FRPSDVVLRQ� IRU� WKH� VWXGLRXV�� DQG� ZLWK� LQGLJQDWLRQ� RI� JROG�� VLOYHU�� DQG� SUHFLRXV� VWRQHV�
%HOLHYH�PH��WKH�WLPH�LV�DW�WKH�GRRU�� ,�IHHO�LW�LQ�VSLULW��ZKHQ�ZH��DGHSWLVWV��VKDOO�UHWXUQ�IURP�WKH�IRXU
FRUQHUV� RI� WKH� HDUWK�� QRU� VKDOO�ZH� IHDU� DQ\� VQDUHV� WKDW� DUH� ODLG� DJDLQVW� RXU� OLYHV�� EXW�ZH� VKDOO� JLYH
WKDQNV�WR�WKH�/RUG�RXU�*RG��,�ZRXOG�WR�*RG�WKDW�HYHU\�LQJHQLRXV�PDQ�LQ�WKH�ZKROH�HDUWK�XQGHUVWRRG�WKLV
VFLHQFH��WKHQ�LW�ZRXOG�EH�YDOXHG�RQO\�IRU�LWV�ZLVGRP��DQG�YLUWXH�RQO\�ZRXOG�EH�KDG�LQ�KRQRU��
2I�FRXUVH�WKHUH�ZDV�D�PRUH�ZRUOGO\�FODVV��DQG�D�ODUJH�FRQWLQJHQW�RI�PHUFHQDU\�LPSRVWRUV��DV�VFLHQFH�LV
DOZD\V� HQFXPEHUHG��� SDUDVLWHV�� ZKRVH� DQLPXV� ZDV� VKDPHIXOO\� XQOLNH� WKH� SXULW\� RI� WUXH� HVRWHULF
SV\FKRORJLVWV�� 7KHVH� PHQ� GHYRWHG� WKHLU� OLYHV� WR� H[SHULPHQWDWLRQ� IRU� VHOILVK� DGYDQFHPHQW�� 7KH\
FRQVWUXFWHG� DOFKHPLFDO� RXWILWV�� DQG� FDUULHG� RQ� D� FHDVHOHVV� LQTXLU\� LQWR� WKH� QDWXUH� RI� VROYHQWV�� DQG
VWXGLHG� WKHLU� LQIOXHQFHV� RQ� HDUWKO\� ERGLHV�� WKHLU� XOWLPDWH� REMHFW� EHLQJ� WKH� GLVFRYHU\� RI� WKH
3KLORVRSKHU
V� 6WRQH�� DQG� WKH� DONDKHVW� ZKLFK� %±UKDDYH� DVVHUWV� ZDV� QHYHU� GLVFRYHUHG�� 7KHLU� UHFRUGV
ZHUH� RIWHQ� D� YHUERVH�PHODQJH�� SXUSRVHO\� VR�ZULWWHQ�� QR� GRXEW�� WR� FRYHU� WKHLU� WUDFNV�� DQG� WR�PDNH
WKHPVHOYHV�FRQVSLFXRXV��2WKHU�+HUPHWLF�EHOLHYHUV�RFFXSLHG�D�PRUH�HOHYDWHG�SRVLWLRQ��DQG�FRQQHFWHG
WKH� LQWHOOHFWXDO�ZLWK� WKH�PDWHULDO�� KRSLQJ� WR�JDLQ�E\� WKHLU�SKLORVRSK\�DQG� VFLHQFH� QRW� RQO\� JROG� DQG
VLOYHU��ZKLFK�ZHUH�VHFRQGDU\�FRQVLGHUDWLRQV��EXW�WKH�KLJKHVW�OLWHUDU\�DFKLHYHPHQW��WKH�0DJQXP�2SXV�
2WKHUV� VWLOO� VRXJKW� WR� GUDZ� IURP� $VWURORJ\� DQG� 0DJLF� WKH� VHFUHWV� WKDW� ZRXOG� OHDG� WKHP� WR� WKHLU
DPELWLRXV�JRDO��7KXV�WKHUH�ZHUH�GHJUHHV�RI�ILQHQHVV�LQ�D�IUDWHUQLW\��ZKLFK�WKH�VFLHQFH�RI�WR�GD\�PXVW
UHFRJQL]H�DQG�DGPLW�
%±UKDDYH�� WKH� LOOXVWULRXV�� UHVSHFWHG� *HEHU�� RI� WKH� DOFKHPLVWLF� VFKRRO�� DQG� QRQH� QHHG� IHHO
FRPSURPLVHG�LQ�DGPLULQJ�WKH�WDOHQWHG�DOFKHPLVWV�ZKR��OLNH
S����
>SDUDJUDSK�FRQWLQXHV@�*HEHU��ZURXJKW�LQ�WKH�WZLOLJKW�RI�PRUQ�IRU�WKH�FRPLQJ�ZRUOG
V�JRRG��:H�DUH�QRZ
HQMR\LQJ�D�IUDJPHQW�RI�WKH�XOWLPDWH�UHVXOWV�RI�WKHLU�JHQLXV�DQG�LQGXVWU\�LQ�WKH�PDWHULDOLVWLF�RXWFRPHV�RI
SUHVHQW�GD\�FKHPLVWU\��WR�EH�IROORZHG�E\�RWKHUV�PRUH�YDOXDEOH��DQG�DW� ODVW��ZKHQ�PDQNLQG� LV�ULSH� LQ
WKH�ZLVGRP�IDFXOW\��E\�VSLULWXDO�FRQWHQWPHQW�LQ�WKH�FRPSODFHQW�IXUWKHULQJV�EH\RQG��$OORZ�PH�EULHIO\
WR�UHIHU�WR�D�IHZ�PHQ�RI�WKH�DOFKHPLVWLF�W\SH�ZKRVH�UHFRUGV�PD\�EH�FRQVLGHUHG�ZLWK�DGYDQWDJH�



5KDVLV�� D� FRQVSLFXRXV� DOFKHPLVW�� ERUQ� LQ� ����� ILUVW� PHQWLRQHG� RUSLPHQW�� ERUD[�� FRPSRXQGV� RI� LURQ�
FRSSHU�� DUVHQLF�� DQG� RWKHU� VLPLODU� VXEVWDQFHV�� ,W� LV� VDLG�� WRR�� WKDW� KH� GLVFRYHUHG� WKH� DUW� RI� PDNLQJ
EUDQG\��$ERXW�D�FHQWXU\�ODWHU��$OIDUDEH��NLOOHG�LQ�������D�JUHDW�DOFKHPLVW��DVWRQLVKHG�WKH�.LQJ�RI�6\ULD
ZLWK� KLV� SURIRXQG� OHDUQLQJ�� DQG� H[FLWHG� WKH� DGPLUDWLRQ� RI� WKH� ZLVH� PHQ� RI� WKH� (DVW� E\� KLV� YDULHG
DFFRPSOLVKPHQWV��/DWHU��$OEHUWXV�0DJQXV��ERUQ��������QRWHG�IRU�KLV�WDOHQW�DQG�VNLOO��EHOLHYHG�ILUPO\�LQ
WKH�GRFWULQH�RI�WUDQVPXWDWLRQ��+LV�EHORYHG�SXSLO��7KRPDV�$TXLQDV��JDYH�XV�WKH�ZRUG�DPDOJDP��DQG�LW
VWLOO�VHUYHV�XV��&RQWHPSRUDQHRXVO\�ZLWK�WKHVH�OLYHG�5RJHU�%DFRQ��ERUQ��������ZKR�ZDV�D�PDQ�RI�PRVW
H[WUDRUGLQDU\� DELOLW\�� 7KHUH� KDV� QHYHU� EHHQ� D� JUHDWHU� (QJOLVK� LQWHOOHFW� �QRW� H[FHSWLQJ� KLV� LOOXVWULRXV
QDPHVDNH�� /RUG�%DFRQ��� DQG� KLV�SHQHWUDWLQJ�PLQG�GHOYHG�GHHSHU� LQWR� QDWXUH
V� ODZV� WKDQ� WKDW� RI� DQ\
VXFFHVVRU��+H�WROG�XV�RI�IDFWV�FRQFHUQLQJ�WKH�VFLHQFHV��WKDW�VFLHQWLILF�PHQ�FDQ�QRW�IXOO\�FRPSUHKHQG�WR�
GD\��KH�WROG�XV�RI�RWKHU�WKLQJV�WKDW�OLH�EH\RQG�WKH�VFLHQFH�SURYLQJV�RI�WR�GD\��WKDW�PRGHUQ�SKLORVRSKHUV
FDQ�QRW�JUDVS��+H�ZDV�DQ�HQWKXVLDVWLF�EHOLHYHU�LQ�WKH�+HUPHWLF�SKLORVRSK\��DQG�VXFK�ZHUH�KLV�HUXGLWLRQ
DQG� DGYDQFHG� YLHZV�� WKDW� KLV� EURWKHU� IULDUV�� WKURXJK� MHDORXV\� DQG� VXSHUVWLWLRQ�� KDG� KLP� WKURZQ� LQWR
SULVRQ³D�FRPPRQ�IDWH�WR�PHQ�ZKR�LQ�WKRVH�GD\V�GDUHG�WR�WKLQN�DKHDG�RI�WKHLU�DJH��'HVSLWH��DV�VRPH
ZRXOG�VD\��RI�KLV�PLJKW\�UHDVRQLQJ�SRZHU�DQG�VSOHQGLG�DWWDLQPHQWV��KH�EHOLHYHG�WKH�3KLORVRSKHU
V�6WRQH
WR�EH�D� UHDOLW\��KH�EHOLHYHG� WKH� VHFUHW�RI� LQGHILQLWH�SURORQJDWLRQ� RI� OLIH� DERGH� LQ� DOFKHP\�� WKDW� WKH
IXWXUH�FRXOG�EH�SUHGLFWHG�E\�PHDQV�RI�D�PLUURU�ZKLFK�KH�FDOOHG�$OPXFKHVH��DQG�WKDW�E\�DOFKHP\�DQ
DGHSW�FRXOG�SURGXFH�SXUH�JROG��+H�DVVHUWHG�WKDW�E\�PHDQV�RI�$ULVWRWOH
V��6HFUHW�RI�6HFUHWV���SXUH�JROG
FDQ�EH�PDGH��JROG�HYHQ�SXUHU�DQG�ILQHU�WKDQ�ZKDW�PHQ�QRZ�NQRZ�DV�JROG�� ,Q�FRQQHFWLRQ�ZLWK�RWKHU
SUHGLFWLRQV�KH�PDGH�DQ�DVVHUWLRQ�WKDW�PD\�ZLWK�RWKHU�VHHPLQJO\�XQUHDVRQDEOH�SUHGLFWLRQV�EH�YHULILHG�LQ
WLPH� WR� FRPH�� +H� VDLG�� �,W� LV� HTXDOO\� SRVVLEOH� WR� FRQVWUXFW� FDUV� ZKLFK� PD\� EH� VHW� LQ� PRWLRQ� ZLWK
PDUYHORXV�UDSLGLW\��LQGHSHQGHQWO\�RI�KRUVHV�RU�RWKHU�DQLPDOV���+H�GHFODUHG�WKDW�WKH�DQFLHQWV�KDG�GRQH
WKLV��DQG�KH�EHOLHYHG�WKH�DUW�PLJKW�EH�UHYLYHG�
)ROORZLQJ�FDPH�YDULRXV� HQWKXVLDVWV�� VXFK�DV�5D\PRQG�� WKH� HSKHPHUDO� �GLHG� �������ZKR� IODUHG� OLNH� D
PHWHRU� LQWR� KLV� EULHI�� EULOOLDQW� FDUHHU�� $UQROG� GH�9LOODQRYD� �������� D� FHOHEUDWHG� DGHSW��ZKRVH� ERRNV
ZHUH� EXUQHG� E\� WKH� ,QTXLVLWLRQ� RQ� DFFRXQW� RI� WKH� KHUHV\� WKH\� WDXJKW�� 1LFKRODV� )ODPH@�� RI� )UDQFH
��������ORYHG�E\�WKH�SHRSOH�IRU�KLV�FKDULWLHV��WKH�ZRQGHU�RI�KLV�DJH��RXU�DJH�ZLOO�QRW�DGPLW�WKH�IDFWV��RQ
DFFRXQW�RI�WKH�YDVW�IRUWXQH�KH�DPDVVHG�ZLWKRXW�YLVLEOH�PHDQV�RU�LQFRPH��RXWVLGH�RI�DOFKHPLFDO� ORUH�
-RKDQQHV� GH� 5XSHFLVVXV�� D� PDQ� RI� VXFK� UHPDUNDEOH� GDULQJ� WKDW� KH� HYHQ� ������� UHSULPDQGHG� 3RSH
,QQRFHQW�9,���IRU�ZKLFK�KH�ZDV�SURPSWO\�LPSULVRQHG��%DVLO�9DOHQWLQH���������WKH�DXWKRU�RI�PDQ\�ZRUNV�
DQG�WKH�PDQ�ZKR�LQWURGXFHG�DQWLPRQ\���DQWLPRQDFKHV��LQWR�PHGLFLQH�� ,VDDF�RI�+ROODQG�ZKR��ZLWK�KLV
VRQ��VNLOOIXOO\�PDGH�DUWLILFLDO�JHPV�WKDW�FRXOG�QRW�EH�GLVWLQJXLVKHG�IURP�WKH�QDWXUDO��%HUQDUG�7UHYLVRQ
�ERUQ
S����
>SDUDJUDSK�FRQWLQXHV@��������ZKR�VSHQW���������LQ�WKH�VWXG\�RI�DOFKHP\��RXW�RI�PXFK�RI�ZKLFK�KH�ZDV
FKHDWHG�E\�FUXHO�DOFKHPLF�SUHWHQGHUV��IRU�HYHQ�LQ�WKDW�GD\�WKHUH�ZHUH�SOHQW\�RI�URJXHV�WR�FRXQWHUIHLW
D�JRRG�WKLQJ��8QGHU�VWUHVV�RI�KLV�VWURQJ�DOFKHPLF�FRQYLFWLRQV��7KRPDV�'DOWRQ�SODFHG�KLV�KHDG�RQ�WKH
EORFN� E\� RUGHU� RI� WKH� YLUWXRXV� �"�� DQG� FRQVHUYDWLYH� 7KRPDV� +HUEHUW�� ·VTXLUH� WR� .LQJ� (GZDUG�� -DFRE
%RKPH��ERUQ��������WKH�VZHHW��SXUH�VSLULW�RI�&KULVWLDQ�P\VWLFLVP���7KH�9RLFH�RI�+HDYHQ���WKDQ�ZKRP
QRQH� VWRRG� KLJKHU� LQ� WUXH� DOFKHP\�� ZDV� D� &KULVWLDQ�� DOFKHPLVW�� WKHRVRSKLVW�� 5REHUW� %R\OH�� D
FRQVSLFXRXV�DOFKHPLFDO�SKLORVRSKHU��LQ������SXEOLVKHG�KLV��'HIHQVH�RI�WKH�'RFWULQH�WRXFKLQJ�WKH�6SULQJ
DQG� :HLJKW� RI� WKH� $LU��� DQG� LOOXVWUDWHG� KLV� DUJXPHQWV� E\� D� VHULHV� RI� LQJHQLRXV� DQG� EHDXWLIXO
H[SHULPHQWV��WKDW�VWDQG�WR�GD\�VR�KLJK�LQ�WKH�HVWLPDWLRQ�RI�VFLHQWLILF�PHQ��WKDW�KLV�UHPDUNV�DUH�FRSLHG
YHUEDWLP�E\�RXU�KLJKHVW�DXWKRULWLHV��DQG�KLV�DSSDUDWXV�LV�WKH�EHVW�\HW�GHYLVHG�IRU�WKH�SXUSRVH��%R\OH
V
�/DZ��ZDV�HYROYHG�DQG�FDUHIXOO\�GHILQHG�IRXUWHHQ�\HDUV�EHIRUH�0DULRWWH
V��'LVFRXUV�GH� OD�1DWXUH�GH� O·
$LU�� DSSHDUHG�� ZKLFK� GLG� QRW�� KRZHYHU�� SUHYHQW� )UHQFK� DQG� *HUPDQ� VFLHQWLILF� PHQ� IURP� JLYLQJ� WKH
FUHGLW�WR�0DULRWWH��DQG�WKH\�VWLOO�IROORZ�WKH�IDOVH�WHDFKHU�ZKR�EROGO\�SLUDWHG�QRW�RQO\�%R\OH
V�LGHDV��EXW
VWROH�KLV�DSSDUDWXV�
7KHQ� DSSHDUHG� VXFK� PHQ� DV� 3DUDFHOVXV� �ERUQ� ������� WKH� FHOHEUDWHG� SK\VLFLDQ�� ZKR� WDXJKW� WKDW
RFFXOWLVP��HVRWHULF�SKLORVRSK\��ZDV� VXSHULRU� WR�H[SHULPHQWDO�FKHPLVWU\� LQ�HQOLJKWHQLQJ�XV� FRQFHUQLQJ
WKH�WUDQVPXWDWLRQ�RI�EDVHU�PHWDOV�LQWR�JROG�DQG�VLOYHU��DQG�*XHSSR�)UDQFLVFR��ERUQ��������ZKR�ZURWH�D
EHDXWLIXO� WUHDWLVH�RQ� �(OHPHQWDU\�6SLULWV���ZKLFK�ZDV�FRSLHG�ZLWKRXW� FUHGLW�E\�&RPSWH�GH�*DEDOLV�� ,W



VHHPV� LQFUHGLEOH� WKDW� WKH� PDQ� �*XHSSR� )UDQFLVFR��� ZKRVH� VZHHW� VSLULW�WKRXJKWV� DUH� UHYLYLILHG� DQG
EUHDWKH�DQHZ�LQ��8QGLQH��DQG��7KH�5DSH�RI�WKH�/RFN���VKRXOG�KDYH�EHHQ�WKURZQ�LQWR�D�SULVRQ�WR�SHULVK
DV�D�+HUPHWLF�IROORZHU��DQG�WKLV�VKRXOG�WHDFK�XV�QRW�WR�TXHVWLRQ�WKH�HDUQHVWQHVV�RI�WKRVH�ZKR�OHIW�XV�DV
D�OHJDF\�WKH�EHDXW\�DQG�WUXWK�VR�DEXQGDQWO\�IRXQG�LQ�SXUH�DOFKHP\�
7KHVH� DQG�PDQ\� RWKHUV�� FRWHPSRUDULHV�� VRPH� FRQVSLFXRXV�� DQG� RWKHUV�ZKRVH� QDPHV� GR� QRW� VKLQH� LQ
ZULWWHQ� KLVWRU\�� FRQWULEXWHG� LQFDOFXODEO\� WR� WKH� JUDQG� DJJUHJDWH� RI� NQRZOHGJH� FRQFHUQLQJ� WKH� GLYLQH
VHFUHW� ZKLFK� HQULFKHG� WKH� ZRUOG�� &RPSDUH� WKH� EHQHILWV� RI� +HUPHWLF� SKLORVRSK\� ZLWK� WKH� UHVXOW� RI
EORRG\�ZDUV�DPELWLRXVO\�ZDJHG�E\�VHOI�H[DFWLQJ�W\UDQWV³W\UDQWV�ZKRP�KLVWRU\�DSSODXGV�DV�KHURHV��EXW
ZKRP�ZH�FRQVLGHU�DV�EXWFKHUV��$PRQJ�WKH�ZRUNHUV�LQ�DOFKHP\�DUH�HQXPHUDWHG�QREOHV��NLQJV��DQG�HYHQ
SRSHV��3RSH�-RKQ�;;,,��ZDV�DQ�DOFKHPLVW��ZKLFK�DFFRXQWV�IRU�KLV�EXOO�DJDLQVW�LPSRVWRUV��SURPXOJDWHG�LQ
RUGHU�WKDW�WUXH�VWXGHQWV�PLJKW�QRW�EH�GLVFUHGLWHG��DQG�.LQJ�)UHGHULFN�RI�1DSOHV�VDQFWLRQHG�WKH�DUW��DQG
SURWHFWHG�LWV�GHYRWHHV�
$W�ODVW��&RXQW�&DJOLRVWUR��WKH�FKHTXHUHG��-RVHSK�%DOVDPR���ERUQ��������ZKR�FRPELQHG�DOFKHP\��PDJLF�
DVWURORJ\��VOHLJKW�RI�KDQG��PHVPHULVP��)UHH�0DVRQU\��DQG�UHPDUNDEOH�SHUVRQDO�DFFRPSOLVKPHQWV��WKDW
DOWRJHWKHU� KDYH� QHYHU� VLQFH� EHHQ� HTXDOOHG�� EXUVW� XSRQ� WKH�ZRUOG�� )RFXVLQJ� WKH� JD]H� RI� WKH� FKXUFK�
NLQJV�� DQG� WKH� FRPPRQV� XSRQ� KLPVHOI�� LQ�PDQ\� UHVSHFWV� WKH�PRVW� DXGDFLRXV� SUHWHQGHU� WKDW� KLVWRU\
UHFRUGV��KH�UDLVHG�WKH�+HUPHWLF�DUW�WR�D�GD]]OLQJ�KHLJKW��DQG�ILQDOO\�EXULHG�LW�LQ�D�EOD]H�RI�VSOHQGRU�DV
KH�SDVVHG�IURP�H[LVWHQFH�EHQHDWK�D�PDQWOH�RI�VKDPH��$V�D�PHWHRU�VWUHDPV�LQWR�YLHZ�IURP�RXW�WKH�VWDU
PLVWV� RI� VSDFH�� DQG� LQ� FRUUXVFDWLQJ� JORU\� VLQNV� LQWR� WKH� VHD�� &DJOLRVWUR� EOD]HG� LQWR� WKH� VN\� RI� WKH
HLJKWHHQWK�FHQWXU\��IURP�WKH�QHEXO �RI�DOFKHPLVWLF
S����
VSHFXODWLRQ��DQG�H[WLQJXLVKHG�ERWK�KLPVHOI�DQG�KLV�VFLHQFH�LQ�WKH�OLJKW�RI�WKH�ULVLQJ�VXQ�RI�PDWHULDOLVP�
&DJOLRVWUR�WKH�YLVLRQDU\��WKH�SRHW��WKH�LQVSLUHG��WKH�HUUDWLF�FRPHW�LQ�WKH�XQLYHUVH�RI�LQWHOOHFW��SHULVKHG
LQ� SULVRQ� DV� D� PRXQWHEDQN�� DQG� WKHQ� WKH� SORGGLQJ� FKHPLVW� RI� WR�GD\�� ZLWK� KLV� WHGLRXV� PHFKDQLFDO
PHWKRGV�� DQG� FROG�� XQUHVSRQVLYH�� PDWHULDOLVWLF� GRJPDV�� DURVH� IURP� WKH� DVKHV�� DQG� VSUDQJ� LQWR
SURPLQHQFH�
5HDG�WKH�VWRU\�EDFNZDUG��DQG�\RX�VKDOO�VHH�WKDW�LQ�DOFKHP\�ZH�EHKROG�WKH�EHJLQQLQJ�RI�DOO�WKH�VFLHQFHV
RI� WR�GD\��DOFKHP\� LV� WKH�FUDGOH� WKDW� URFNHG� WKHP��)RVWHUHG�ZLWK� QHFURPDQF\��DVWURORJ\��RFFXOWLVP�
DQG�DOO�WKH�SURJHQ\�RI�P\VWLF�GUHDPHU\��WKH�LQIDQW�VFLHQFHV�VWUXJJOHG�IRU�H[LVWHQFH�WKURXJK�WKH�GDUN
DJHV��LQ�FDUH�RI�WKH�RQFH�SHUVHFXWHG�DQG�QRZ�WUDGXFHG�DOFKHPLVW��7KH�ZRUOG�RZHV�D�PRQXPHQW�WR�GD\
PRUH� WR� +HUPHWLF� KHURHV�� WKDQ� WR� DOO� RWKHU� LQIOXHQFHV� DQG� LQVWUXPHQWDOLWLHV�� UHOLJLRQ� H[FHSWHG�
FRPELQHG�� IRU� RXU� SUHVHQW� FLYLOL]DWLRQ� LV� ODUJHO\� D� OHJDF\� IURP� WKH� DOFKHPLVW�� %HJLQ� ZLWK� +HUPHV
7ULVPHJLVWXV��DQG�FORVH�ZLWK�-RVHSK�%DOVDPR��DQG�LI�\RX�DUH�LQFOLQHG�WRZDUGV�VFLHQFH��GR�QRW�FULWLFLVH
WRR�VHYHUHO\� WKHLU�YHUEDO� ORJRUUKHD��DQG�WKHLU� URPDQWLFLVP�� IRU� \RXU� VFLHQFH� LV� WUHDGLQJ� EDFNZDUG�� LW
ZLOO�HQFURDFK�XSRQ�WKHLU� ILHOG�DJDLQ��DQG�\RX�PD\�KDYH�WR�XQVD\�\RXU�ZRUGV�RI�KDVW\�FHQVXUH��7KHVH
PHQ�IXOILOOHG�WKHLU�PLVVLRQ��DQG�GLG�LW�ZHOO��,I�WKH\�WROG�PRUH�WKDQ�PHQ�QRZ�WKLQN�WKH\�NQHZ��WKH\�DOVR
NQHZ�PRUH�WKDQ�WKH\�WROG��DQG�PRUH�WKDQ�PRGHUQ�SKLORVRSK\�HPEUDFHV��7KH\�FRXOG�QRW�OLYH�WR�VHH�DOO
WKH� IXWXUH� WKH\� HDJHUO\� KRSHG� IRU�� EXW� WKH\� VWDUWHG� D� IXWXUH� IRU� PDQNLQG� WKDW� ZLOO� IDU� H[FHHG� LQ
VZHHWQHVV�DQG�OLJKW�WKH�PRVW�HQWUDQFLQJ�YLVLRQV�RI�WKHLU�PRVW�LPDJLQDWLYH�GUHDPHUV��7KH\�VSRNH�RI�WKH
H[LVWHQFH�RI�D��UHG�HOL[LU���DQG�ZKLOH�WKH\�ZURWH��WKH�EDUEDURXV�ZRUOG�DERXW�WKHP�UDQ�UHG�ZLWK�EORRG�³
EORRG� RI� WKH� SXUH� LQ� KHDUW�� EORRG� RI� WKH� VDLQWV�� EORRG� RI� D� 6DYLRXU�� DQG� WKHLU� DOOHJRU\� DQG� ZLVGRP
IRUPXO �ZHUH�UHFRUGHG�LQ�EORRG�RI�WKHLU�RZQ�VDFULILFHV��7KH\�GUHDPHG�RI�D��ZKLWH�HOL[LU��WKDW�LV�\HW�WR
EOHVV�PDQNLQG��DQG�D�EULJKWHU�GD\�IRU�PDQ��D�SHULRG�RI�SHDFH��KDSSLQHVV��ORQJ�OLIH��FRQWHQWPHQW��JRRG
ZLOO�DQG�EURWKHUO\�ORYH��DQG�LQ�WKH�QDPH�RI�WKLV��ZKLWH�HOL[LU��WKH\�GLUHFWHG�WKH�ZRUOG�WRZDUGV�D�YLVLRQ
RI�GLYLQH�OLJKW��(YHQ�SXUH�JROG��DV�WKH\�WROG�WKH�PDWHULDOLVWLF�ZRUOG�ZKR�ZRUVKLS�JROG��ZDV�SHQHWUDWHG
DQG�ZKHOPHG� E\� WKLV� VXEWOH�� VXSHUODWLYHO\� UHILQHG� VSLULW� RI�PDWWHU�� ,V� QRW� WKH� GD\� RI� WKH� DOOHJRULFDO
�ZKLWH�HOL[LU��QHDUO\�DW�KDQG"�:RXOG�WKDW�LW�ZHUH�
,�VD\�WR�\RX�QRZ��EURWKHUV�RI�WKH�HLJKWHHQWK�FHQWXU\��DV�RQH�VSHDNLQJ�E\�DXWKRULW\�WR�\RX��FHDVH��VRPH
RI�\RX��WR�VWXG\�WKLV�HQWUDQFLQJ�SDVW�� ORRN�WR�WKH�IXWXUH�E\�JUDVSLQJ�WKH�SUHVHQW��FDVW�DVLGH��VRPH�RI
\RX��WKH�DOFKHPLFDO�ORUH�RI�RWKHU�GD\V��JLYH�XS�\RXU�ORYHG�DOOHJRULHV��LW�LV�D�GXW\��\RX�PXVW�UHOLQTXLVK



WKHP�� 7KHUH� LV� D� ULFKHU� ILHOG�� 'R� QRW� GHOD\�� 8QORFN� WKLV�P\VWLF� GRRU� WKDW� VWDQGV� KLQJHG� DQG� UHDG\�
ZDLWLQJ�WKH�WRXFK�RI�PHQ�ZKR�FDQ� LQWHUSUHW� WKH� WDOLVPDQ��SODFH�EHIRUH�PDQNLQG�WKH�NQRZOHGJH�WKDW
OLHV�EHKLQG� LWV�ULYHWV�� ,Q� WKH�VHFUHW� ORGJHV� WKDW�KDYH�SUHVHUYHG�WKH�ZLVGRP�RI� WKH�GD\V�RI�(QRFK�DQG
(OLDV� RI� (J\SW��ZKR� SURSDJDWHG� WKH� (J\SWLDQ�2UGHU�� D� EUDQFK� RI� \RXU� DQFLHQW� EURWKHUKRRG�� LV� WR� EH
IRXQG� FRQFHDOHG� PXFK� NQRZOHGJH� WKDW� VKRXOG� QRZ� EH� VSUHDG� EHIRUH� WKH� ZRUOG�� DQG� DGGHG� WR� WKH
WUHDVXUHV�RI�RXU�FLUFOH�RI�DGHSWV��7KLV�FDEDOLVWLF�ZLVGRP�LV�QRW�UHFRUGHG�LQ�ERRNV�QRU�LQ�PDQXVFULSW��EXW
KDV� EHHQ� SXUSRVHO\� SUHVHUYHG� IURP� WKH� XQLQLWLDWHG�� LQ� WKH� XQUHDGDEOH� EUDLQV� RI� XQUHVSRQVLYH� PHQ�
7KRVH�ZKR�DUH�VHOHFWHG�WR�DFW�DV�FDUULHUV�WKHUHRI��DUH��DV�D�UXOH��OLNH�GXPE�ZDWHU�KHDUHUV��RU�WKH�GHDG
VKHHW�RI�SDSHU�WKDW�PHFKDQLFDOO\
S����
SUHVHUYHV� DQ� LQVSLUDWLRQ� GHULYHG� IURP� PLQGV� XQVHHQ�� WKH\� VHUYH� D� SXUSRVH� DV� D� FKLOG� PHFKDQLFDOO\
FRPPLWV�WR�PHPRU\�D�EODQN�YHUVH�WR�UHSHDW�WR�RWKHUV��ZKR�LQ�WXUQ�FRPPLW�WR�UHSHDW�DJDLQ³QHLWKHU�RI
WKHP� VSHDNLQJ� XQGHUVWDQGLQJO\�� 6HDUFK� \H� WKHVH� KLGGHQ� SDWKV�� IRU� WKH� GD\� RI� PHQWDO� OLEHUDWLRQ
DSSURDFKHV�� DQG� SXEOLVK� WR� WKH� ZRUOG� DOO� WKDW� LV� ORFNHG� ZLWKLQ� WKH� GRRUV� RI� WKDW� DQWLTXDWHG
RUJDQL]DWLRQ��7KH�ZRUOG�LV�QHDUO\�ULSH�IRU�WKH�ZLVGRP�IDFXOW\��DQG�PHQ�DUH�UHDG\�WR�XQUDYHO�WKH�JROGHQ
WKUHDGV�WKDW�P\VWLF�ZLVGRP�KDV�LQZRYHQ�LQ�KHU�ZHE�RI�VHFUHW�NQRZOHGJH��/RRN�IRU�NQRZOHGJH�ZKHUH�,
KDYH�LQGLFDWHG��DQG�WR�JDLQ�LW�GR�QRW�KHVLWDWH�WR�VZHDU�DOOHJLDQFH�WR�WKLV�VDFUHG�RUGHU��IRU�VR�\RX�PXVW
GR�WR�JDLQ�HQWUDQFH�WR�WKH�EURWKHUKRRG��DQG�WKHQ�\RX�PXVW�DFW�ZKDW�PHQ�ZLOO�FDOO�WKH�WUDLWRU��<RX�ZLOO�
KRZHYHU�� EH� GRLQJ� D� VDFUHG� GXW\�� IRU� WKH�ZRUOG�ZLOO� SURILW�� KXPDQLW\� ZLOO� EH� WKH� JDLQHU�� �3HDFH� RQ
(DUWK��*RRG�:LOO� WR�0DQ���ZLOO� EH�FORVHU� WR�PDQNLQG��DQG�DW� ODVW��ZKHQ� WKH� VLJQ�DSSHDUV�� WKH� �ZKLWH
HOL[LU��ZLOO�QR�ORQJHU�EH�DOOHJRULFDO��LW�ZLOO�EHFRPH�D�UHDOLW\��,Q�WKH�QDPH�RI�WKH�*UHDW�0\VWLF�9DVH�0DQ�
JR� WKRX� LQWR� WKHVH� ORGJHV�� OHDUQ� RI� WKHLU� VHFUHWV�� DQG� VSUHDG� WKHLU� WUHDVXUHV� EHIRUH� WKRVH� ZKR� FDQ
LQWHUSUHW�WKHP�
+HUH�WKLV�OHWWHU�HQGHG��,W�ZDV�HYLGHQW�WKDW�WKH�ZULWHU�UHIHUUHG�WR�D�VHFUHW�VRFLHW\�LQWR
ZKLFK�,�FRXOG�SUREDEO\�HQWHU��DQG�WDNLQJ�WKH�DGYLFH��,�GLG�QRW�KHVLWDWH��EXW�DSSOLHG�DW
RQFH� IRU� PHPEHUVKLS�� ,� GHWHUPLQHG�� UHJDUGOHVV� RI� FRQVHTXHQFH�� WR� IROORZ� WKH
VXJJHVWLRQ� RI� WKH� XQNQRZQ�ZULWHU�� DQG� E\� VR� GRLQJ�� IRU� ,� DFFHSWHG� WKHLU� SOHGJHV�� ,
LQYLWHG�P\�GHVWLQ\�
0\�JXHVW�RI�WKH�PDVVLYH�IRUHKHDG�SDXVHG�IRU�D�PRPHQW��VWURNHG�KLV�ORQJ��ZKLWH�EHDUG�
DQG�WKHQ��DIWHU�FDVWLQJ�DQ�LQTXLULQJ�JODQFH�RQ�PH��DVNHG���6KDOO�,�UHDG�RQ"�
�<HV���,�UHSOLHG��DQG�7KH³0DQ³:KR³'LG³,W��SURFHHGHG�DV�IROORZV�
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+DYLQJ�EHFRPH�D�PHPEHU�RI�WKH�6HFUHW�6RFLHW\�DV�GLUHFWHG�E\�WKH�ZULWHU�RI�WKH�OHWWHU
,�KDYH�MXVW�UHDG��DQG�KDYLQJ�REWDLQHG�WKH�VHFUHWV�KLQWHG�DW� LQ�WKH�P\VWLF�GLUHFWLRQV�
P\� QH[W� GHVLUH� ZDV� WR� ILQG� D� VHFOXGHG� VSRW� ZKHUH�� ZLWKRXW� LQWHUUXSWLRQ�� ,� FRXOG
SUHSDUH� IRU� SXEOLFDWLRQ� ZKDW� ,� KDG� JDWKHUHG� VXUUHSWLWLRXVO\� LQ� WKH� ORGJHV� RI� WKH
IUDWHUQLW\�,�GHVLJQHG�WR�EHWUD\��7KLV�,�HQWLWOHG��0\�&RQIHVVLRQ���$ODV��ZK\�GLG�P\�HYLO
JHQLXV�SURPSW�PH�WR�ZULWH� LW"�:K\�GLG�QRW� VRPH�NLQG�DQJHO�ZLWKKROG�P\�KDQG� IURP
WKH� UDVK� DQG� ZLFNHG� GHHG"� $OO� ,� FDQ� XUJH� LQ� GHIHQVH� RU� SDOOLDWLRQ� LV� WKDW� ,� ZDV
LQIDWXDWHG� E\� WKH� IDWDO� ZRUGV� RI� WKH� OHWWHU�� �<RX�PXVW� DFW� ZKDW� PHQ� ZLOO� FDOO� WKH
WUDLWRU��EXW�KXPDQLW\�ZLOO�EH�WKH�JDLQHU��
,Q�D�VHFWLRQ�RI�WKH�VWDWH�LQ�ZKLFK�,�UHVLGHG��D�FHUWDLQ�FUHHN�IRUPV�WKH�ERXQGDU\�OLQH
EHWZHHQ�WZR�WRZQVKLSV��DQG�DOVR�EHWZHHQ�WZR�FRXQWLHV��&URVVLQJ�WKLV�FUHHN��D�PXFK
WUDYHOHG�URDG�VWUHWFKHV�HDVW�DQG�ZHVW��XQLWLQJ�WKH�H[WUHPHV�RI�WKH�JUHDW�VWDWH��7ZR
YLOODJHV�RQ�WKLV�URDG��DERXW�IRXU�PLOHV�DSDUW��VLWXDWHG�RQ�RSSRVLWH�VLGHV�RI�WKH�FUHHN�
DOVR�SUHVHQW�WKHPVHOYHV�WR�P\�PHPRU\��DQG�PLGZD\�EHWZHHQ�WKHP��RQ�WKH�QRUWK�VLGH
RI� WKH� URDG�� ZDV� D� VXEVWDQWLDO� IDUP� KRXVH�� ,Q� JRLQJ� ZHVW� IURP� WKH� HDVWHUQPRVW� RI
WKHVH�YLOODJHV��WKH�WUDYHOHU�EHJLQV�WR�GHVFHQG�IURP�WKH�YHU\�FHQWHU�RI�WKH�WRZQ��,Q�QR
SODFH�LV�WKH�JUDGH�VWHHS��DV�WKH�URDG�OLHV�EHWZHHQ�WKH�VSXUV�RI�WKH�KLOO�DEXWWLQJ�XSRQ
WKH�YDOOH\�WKDW�IHHGV�WKH�FUHHN�,�KDYH�PHQWLRQHG��+DYLQJ�UHDFKHG�WKH�YDOOH\��WKH�URDG
ZLQGV�D�VKRUW�GLVWDQFH�WR�WKH�ULJKW��WKHQ�WXUQLQJ�WR�WKH�OHIW��FURVVHV�WKH�VWUHDP��DQG
LPPHGLDWHO\�EHJLQV� WR�FOLPE� WKH�ZHVWHUQ�KLOO�� KHUH� WKH�DVFHQW� LV�PRUH�GLIILFXOW�� IRU
WKH� URDG� OLHV� GLDJRQDOO\� RYHU� WKH� HGJH� RI� WKH� KLOO�� $�PLOH� RI� WUDYHO�� DV� ,� UHFDOO� WKH
VFHQH��VRPHWLPHV�XS�D�VWHHS��DQG�DJDLQ�DPRQJ�ULFK��OHYHO�IDUP�ODQGV��DQG�WKHQ�RQ�WKH
YHU\�KHLJKW��FORVH�WR�WKH�URDG��ZLWKLQ�D�IHZ�IHHW�RI�LW��DSSHDUV
S����

WKH�VTXDUH�VWUXFWXUH�ZKLFK�ZDV��DW�WKH�WLPH� ,�PHQWLRQ��NQRZQ�DV�WKH�6WRQH�7DYHUQ�
2Q�WKH�RSSRVLWH�VLGH�RI�WKH�URDG�ZHUH�ORFDWHG�H[WHQVLYH�VWDEOHV��DQG�D�JUDLQ�EDUQ��,Q
WKH� QRUWKHDVW� FKDPEHU� RI� WKDW� VWRQH� EXLOGLQJ�� GXULQJ� D� VXPPHU� LQ� WKH� WZHQWLHV�� ,
ZURWH� IRU� SXEOLFDWLRQ� WKH�GHVFULSWLRQ� RI� WKH�P\VWLF�ZRUN� WKDW�P\� RDWK� VKRXOG� KDYH
PDGH� IRUHYHU� D� VHFUHW�� D� VDFUHG� WUXVW�� ,� DP� WKH�PDQ�ZKR�ZDQWRQO\� FRPPLWWHG� WKH
GHSORUDEOH�DFW��8QGHU�WKH�LQIDWXDWLRQ�RI�WKDW�DOFKHPLFDO�PDQXVFULSW��,�VWURYH�WR�VKRZ
WKH�ZRUOG�WKDW�,�FRXOG�DQG�ZRXOG�GR�WKDW�ZKLFK�PLJKW�QHYHU�EHQHILW�PH�LQ�WKH�OHDVW�
EXW� PLJKW� VHUYH� KXPDQLW\�� ,W� ZDV� IDWH�� ,� ZDV� QRW� D� EDG� PDQ�� QHLWKHU� PDOLJQLW\�
DYDULFH��QRU�DPELWLRQ�IRUPLQJ�D�SDUW�RI�P\�QDWXUH��,�ZDV�D�FORVH�VWXGHQW��RI�D�UDWKHU
UHWLULQJ�GLVSRVLWLRQ��D�VWRQH�PDVRQ�E\�WUDGH��FDUHOHVV�DQG�LQGLIIHUHQW�WR�SXEOLF�KRQRUV�
DQG�VR�WKULIWOHVV�WKDW�PDQ\�WULIOLQJ�QHLJKERUKRRG�GHEWV�KDG�DFFXPXODWHG�DJDLQVW�PH�
:KDW� ,�KDYH�UHOXFWDQWO\�WROG��IRU� ,�DP�IRUELGGHQ�WR�JLYH�WKH�QDPHV�RI�WKH�ORFDOLWLHV�



FRPSULVHV�DQ�DEVWUDFW�RI�SDUW�RI�WKH� UHFRUG�RI�P\�HDUO\� OLIH��DQG�ZLOO� LQWURGXFH� WKH
H[WUDRUGLQDU\�QDUUDWLYH�ZKLFK�IROORZV��7KDW�,�KDYH�VSRNHQ�WKH�WUXWK��DQG�LQ�QR�PDQQHU
RYHUGUDZQ�� ZLOO� EH� VLOHQWO\� HYLGHQFHG� E\� KXQGUHGV� RI� EUHWKUHQ�� ERWK� RI� WKH� RFFXOW
VRFLHW\� DQG� WKH� IUDWHUQDO� EURWKHUKRRG�� ZLWK� ZKLFK� ,� XQLWHG�� ZKR� FDQ� �LI� WKH\� ZLOO�
WHVWLI\� WR� WKH� DFFXUDF\� RI� WKH� QDUUDWLYH�� 7KH\� NQRZ� WKH� VWRU\� RI� P\� FULPH� DQG
GLVJUDFH��RQO\�P\VHOI�DQG�*RG�NQRZ�WKH�IXOO�UHWULEXWLRQ�WKDW�IROORZHG�
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7KH�HYHQWV�MXVW�QDUUDWHG�RFFXUUHG�LQ�WKH�SULPH�RI�P\�OLIH��DQG�DUH�SDUWO\�PDWWHUV�RI
SXEOLFLW\�� 0\� DWWHPSWHG� EUHDFK� RI� IDLWK� LQ� WKH� ZD\� RI� GLVFORVLQJ� WKHLU� VHFUHWV� ZDV
QDWXUDOO\� LQIDPRXV� LQ� WKH� H\HV� RI� P\� VRFLHW\� EUHWKUHQ�� ZKR� HQGHDYRUHG� WR� SUHYDLO
XSRQ� PH� WR� UHOHQW� RI� P\� GHVLJQ� ZKLFK�� DIWHU� ZULWLQJ� P\� �&RQIHVVLRQ��� ,� PDGH� QR
HQGHDYRU� WR� FRQFHDO�� 7KHLU� LPSRUWXQLWLHV� DQG� WKUHDWHQLQJV� KDG� JHQHUDOO\� EHHQ
UHVLVWHG��KRZHYHU��DQG�ZLWK�DQ�REOLTXLW\�WKDW�FDQ�QRW�EH�HDVLO\�H[SODLQHG��,�SHUVLVWHG
LQ�P\�XQUHDVRQDEOH�GHVLJQ�� ,�ZDV� EOHVVHG� DV� D� KXVEDQG� DQG� IDWKHU�� EXW� QHLWKHU� WKH
WKRXJKW� RI� KRPH�� ZLIH�� QRU� FKLOG�� FKHFNHG� PH� LQ� P\� LQH[SOLFDEOH� FRXUVH�� ,� ZDV
FHUWDLQO\�LUUHVSRQVLEOH��SHUKDSV�D�PRQRPDQLDF��DQG�\HW�RQ�WKH�VXEMHFW�LQ�ZKLFK�,�ZDV
DEVRUEHG�� ,� SUHVHUYHG� P\� PHQWDO� HTXLSRLVH�� DQG� NQRZLQJO\� IROORZHG� D� FRXUVH� WKDW
ILQDOO\�EURXJKW�PH�LQWR�WKH�GHHSHVW�VORXJK�RI�WURXEOH��DQG�ORVW�WR�PH�IRUHYHU�DOO�WKDW
PDQ� ORYHV� PRVW� GHDUO\�� $Q� RYHUUXOLQJ� VSLULW�� SHUKDSV� WKH� VKDGH� RI� RQH� RI� WKH� ROG
DOFKHPLVWV��SRVVHVVHG�PH��DQG�LQ�WKH�IDFH�RI�REVWDFOHV�WKDW�ZRXOG�KDYH�FDXVHG�PRVW
PHQ� WR� UHIOHFW�� DQG� UHWUDFH� WKHLU� VWHSV�� ,�PDGO\� UXVKHG�RQZDUG��7KH� LQIOXHQFH� WKDW
LPSHOOHG�PH��ZKDWHYHU�LW�PD\�KDYH�EHHQ��ZDV�LUUHVLVWLEOH��,�DSSDUHQWO\�DFWHG�WKH�SDUW
RI�DJHQW��VXEMHFW�WR�DQ�HYHU�SUHVHQW�PDVWHU�HVVHQFH��DQG�XQGHU�WKLV�GRPLQDWLQJ�VSLULW
RU�GHPRQ�P\�PLQG�ZDV�SRZHUOHVV�LQ�LWV�VXEMHFWLRQ��0\�VRXO�ZDV�GULYHQ�LPSHULRXVO\�E\
WKDW� LPSHOOLQJ�DQG� LQGHVFULEDEOH� VRPHWKLQJ��DQG�ZDV�DV�SDVVLYH�DQG� LUUHVSRQVLEOH�DV
O\FRSRGLXP� WKDW� LV� ERUQH� RQZDUG� LQ� D� VWHDG\� FXUUHQW� RI� DLU�� 0HWKRGV� ZHUH� YDLQO\
VRXJKW�E\�WKRVH�ZKR�ORYHG�PH��EUHWKUHQ�RI�WKH�ORGJH��DQG�RWKHUV�ZKR�HQGHDYRUHG�WR
LQGXFH�PH�WR�FKDQJH�P\�KHDGVWURQJ�SXUSRVH��EXW�,�FRXOG�QHLWKHU�DFFHSW�WKHLU�FRXQVHOV
QRU�KHHG�WKHLU�IRUHERGLQJV��6XPPRQV�E\�ODZ�ZHUH�VHUYHG�RQ�PH�LQ�RUGHU�WR�GLVFRQFHUW
PH��DQG�P\�QXPHURXV�VPDOO�GHEWV�EHFDPH�WKH�SUHWH[W�IRU�OHJDO�ZDUUDQWV��XQWLO�DW�ODVW
DOO�P\�SDSHUV��H[FHSWLQJ
S����

P\� �&RQIHVVLRQ���� DQG�P\� SHUVRQ� DOVR��ZHUH� VHL]HG�� XSRQ� DQ�H[HFXWLRQ� VHUYHG� E\� D
FRQVWDEOH��0LQRU�FODLPV�ZHUH�TXLFNO\� VDWLVILHG�� EXW�ZKHQ� ,� UHJDLQHG�P\� OLEHUW\�� WKH
DJJUHVVLRQ�FRQWLQXHG��(YHQ�DUVRQ�ZDV�UHVRUWHG�WR��DQG�WKH�SULQWLQJ�RIILFH�WKDW�KHOG�P\
PDQXVFULSW� ZDV� ILUHG� RQH� QLJKW�� WKDW� WKH� REQR[LRXV� UHYHODWLRQ� ZKLFK� ,� SHUVLVWHG� LQ
SXWWLQJ�LQWR�SULQW��PLJKW�EH�GHVWUR\HG��)LQDOO\�,�IRXQG�P\VHOI�VHSDUDWHG�E\�SURFHVV�RI
ODZ� IURP� KRPH� DQG� IULHQGV�� DQ� LQPDWH� RI� D� MDLO�� 0\� RSSRQHQWV�� DV� ,� QRZ� FDPH� WR
FRQVLGHU�WKHP��KDG�FRQILQHG�PH�LQ�SULVRQ�IRU�D�GHEW�RI�RQO\�WZR�GROODUV��D�VXIILFLHQW
DPRXQW� DW� WKDW� WLPH�� LQ� WKDW� VWDWH�� IRU� P\� LQFDUFHUDWLRQ�� 6PDUWLQJ� XQGHU� WKH
KXPLOLDWLRQ��P\�VSLULW�EHFDPH�VWLOO�PRUH�UHEHOOLRXV��DQG�,�QRZ��SHUKDSV�MXVWO\��FDPH
WR�YLHZ�P\VHOI�DV�D�PDUW\U��,W�KDG�EHHQ�DW�ILUVW�DVVHUWHG�WKDW�,�KDG�VWROHQ�D�VKLUW��EXW�,
ZDV�QRW�DIUDLG�RI�DQ\�SHQDOW\�WKDW�FRXOG�EH� ODLG�RQ�PH� IRU�WKLV� WUXPSHG�XS�FKDUJH�
EHOLHYLQJ�WKDW�WKH�LPSXWDWLRQ�DQG�WKH�DUUHVW�ZRXOG�EH�VKRZQ�WR�EH�GHVLJQHG�DV�ZLOOIXO
RSSUHVVLRQ�� 7KHUHIRUH� LW� ZDV�� WKDW� ZKHQ� WKLV� FRQWHPSWLEOH� DUUDLJQPHQW� KDG� EHHQ



VZHSW�DVLGH��DQG�,�ZDV�IUHHG�EHIRUH�D�-XVWLFH�RI�WKH�3HDFH��,�H[SHULHQFHG�PRUH�WKDQ�D
OLWWOH�VXUSULVH�DW�D�UHDUUHVW��DQG�DW�ILQGLQJ�P\VHOI�DJDLQ�WKURZQ�LQWR�MDLO��,�NQHZ�WKDW�LW
KDG�EHHQ�GHFUHHG�E\�P\�EUHWKUHQ� WKDW� ,�PXVW� UHWUDFW�DQG�GHVWUR\�P\� �&RQIHVVLRQ��
DQG� WKLV� IDFW� PDGH� PH� WKH� PRUH� GHWHUPLQHG� WR� SUHYHQW� LWV� GHVWUXFWLRQ�� DQG� ,
SHUVLVWHG� VXOOHQO\� LQ� SXUVXLQJ�P\� FRXUVH�� 2Q� WKH� HYHQLQJ� RI� $XJXVW� ��WK�� ������P\
MDLOHU
V�ZLIH�LQIRUPHG�PH�WKDW�WKH�GHEW�IRU�ZKLFK� ,�KDG�EHHQ� LQFDUFHUDWHG�KDG�EHHQ
SDLG� E\� XQNQRZQ� �IULHQGV��� DQG� WKDW� ,� FRXOG� GHSDUW�� DQG� ,� DFFHSWHG� WKH� VWDWHPHQW
ZLWKRXW�TXHVWLRQ��8SRQ�P\�VWHSSLQJ�IURP�WKH�GRRU�RI�WKH�MDLO��KRZHYHU��P\�DUPV�ZHUH
ILUPO\�JUDVSHG�\�WZR�SHUVRQV��RQH�RQ�HDFK�VLGH�RI�PH��DQG�EHIRUH�,�FRXOG�UHDOL]H�KH
IDFW�WKDW�,�ZDV�EHLQJ�NLGQDSSHG��,�ZDV�WKUXVW�LQWR�D�FORVHG�FRDFK��ZKLFK�LPPHGLDWHO\
UROOHG�DZD\��EXW�QRW�XQWLO�,�PDGH�DQ�RXWFU\�ZKLFK��LI�KHDUG�E\�DQ\RQH��ZDV�XQKHHGHG�
�)RU� \RXU� RZQ� VDNH�� EH� TXLHW��� VDLG� RQH� RI�P\� FRPSDQLRQV� LQ� FRQILQHPHQW�� IRU� WKH
FDUULDJH�ZDV� GUDSHG� WR� H[FOXGH� WKH� OLJKW�� DQG�ZDV� DV� GDUN� DV� D� GXQJHRQ��0\� VSLULW
UHEHOOHG��,�IHOW�WKDW�,�ZDV�RQ�WKH�EULQN�RI�D�UHPDUNDEOH��SHUKDSV�SHULORXV�H[SHULHQFH�
DQG�,�LQGLJQDQWO\�UHSOLHG�E\�DVNLQJ�
�:KDW� KDYH� ,� GRQH� WKDW� \RX� VKRXOG� SUHVXPH� IRUFLEO\� WR� LPSULVRQ� PH"� $P� ,� QRW� D
IUHHPDQ�RI�$PHULFD"�
S����

�:KDW�KDYH�\RX�GRQH"��KH�DQVZHUHG���+DYH�\RX�QRW�ERXQG�\RXUVHOI�E\�D�VHULHV�RI�YRZV
WKDW�DUH�VDFUHG�DQG�VKRXOG�EH�LQYLRODEOH��DQG�KDYH�\RX�QRW�EURNHQ�WKHP�DV�QR�RWKHU
PDQ�KDV� GRQH�EHIRUH� \RX"�+DYH� \RX�QRW� EHWUD\HG� \RXU� WUXVW�� DQG�PHULWHG� D� VHYHUH
MXGJPHQW"�'LG�\RX�QRW�YROXQWDULO\�DVN�DGPLVVLRQ�LQWR�RXU�DQFLHQW�EURWKHUKRRG��DQG�LQ
JRRG� IDLWK� ZHUH� \RX� QRW� LQLWLDWHG� LQWR� RXU� VDFUHG� P\VWHULHV"� 'LG� \RX� QRW� REOLJDWH
\RXUVHOI�EHIRUH�PDQ��DQG�RQ�\RXU�VDFUHG�KRQRU�SURPLVH�WR�SUHVHUYH�RXU�VHFUHWV"�
�,�GLG��� ,�UHSOLHG���EXW�SUHYLRXVO\� ,�KDG�VZRUQ�EHIRUH�D�KLJKHU�WULEXQDO�WR�VFDWWHU�WKLV
SUHFLRXV�ZLVGRP�WR�WKH�ZRUOG��
�<HV���KH�VDLG���DQG�\RX�NQRZ�IXOO�ZHOO�WKH�GHSWK�RI�WKH�VHOI�VRXJKW�VROHPQ�RDWK�WKDW
\RX�WRRN�ZLWK�XV³PRUH�VROHPQ�WKDQ�WKDW�SUHVFULEHG�E\�DQ\�RSHQ�FRXUW�RQ�HDUWK��
�7KLV� ,�GR�QRW�GHQ\��� ,�VDLG���DQG�\HW� ,�DP�JODG�WKDW� ,�DFFRPSOLVKHG�P\�REMHFW��HYHQ
WKRXJK�\RX�KDYH�QRZ��DV�LV�HYLGHQW��WKH�SRZHU�WR�SURQRXQFH�P\�VHQWHQFH��
�<RX� VKRXOG� ORRN� IRU� WKH�GHDWK� VHQWHQFH���ZDV� WKH� UHSO\�� �EXW� LW� KDV� EHHQ� RUGDLQHG
LQVWHDG� WKDW� \RX� DUH� WR� EH� JLYHQ� D� OHQJWKHQHG� OLIH�� <RX� VKRXOG� H[SHFW� ERGLO\
GHVWUXFWLRQ�� EXW� RQ� WKH� FRQWUDU\�� \RX� ZLOO� SDVV� RQ� LQ� FRQVFLRXVQHVV� RI� HDUWK� DQG
HDUWKO\�FRQFHUQV�ZKHQ�ZH�DUH�JRQH��<RXU�QDPH�ZLOO�EH�NQRZQ�WR�DOO� ODQGV��DQG�\HW
IURP�WKLV�WLPH�\RX�ZLOO�EH�XQNQRZQ��)RU�WKH�ZHOIDUH�RI�IXWXUH�KXPDQLW\��\RX�ZLOO�EH
WKUXVW�WR�D�KHLJKW�LQ�RXU�RUGHU�WKDW�ZLOO�DQQLKLODWH�\RX�DV�D�PRUWDO�EHLQJ��DQG�\HW�\RX
ZLOO� H[LVW�� VXVSHQGHG� EHWZHHQ� OLIH� DQG� GHDWK�� DQG� LQ� WKDW� LQWHUPHGLDWH� VWDWH� ZLOO
NQRZ�WKDW�\RX�H[LVW��<RX�KDYH��DV�\RX�FRQIHVV��PHULWHG�D�VHYHUH�SXQLVKPHQW��EXW�ZH
FDQ� RQO\� SXQLVK� LQ� DFFRUGDQFH� ZLWK� DQ� XQZULWWHQ� ODZ�� WKDW� LQVWUXFWV� WKH� SHUVRQ
SXQLVKHG�� DQG� HOHYDWHV� WKH� KXPDQ� UDFH� LQ� FRQVHTXHQFH�� <RX� VWDQG� DORQH� DPRQJ
PRUWDOV� LQ� WKDW� \RX� KDYH� RSHQO\� DWWHPSWHG� WR� JLYH� EURDGO\� WR� WKRVH� ZKR� KDYH� QRW



HDUQHG�LW��RXU�PRVW�VDFUHG�SURSHUW\��D�SURSHUW\�WKDW�GLG�QRW�EHORQJ�WR�\RX��SURSHUW\
WKDW�\RX�KDYH�RQO\�EHHQ�SHUPLWWHG�WR�KDQGOH��WKDW�KDV�EHHQ�KDQGHG�IURP�PDQ�WR�PDQ
IURP�EHIRUH�WKH�WLPH�RI�6RORPRQ��DQG�ZKLFK�EHORQJV�WR�QR�RQH�PDQ��DQG�ZLOO�FRQWLQXH
WR�SDVV�LQ�WKLV�ZD\�IURP�RQH�WR�DQRWKHU��DV�D�KDOORZHG�WUXVW��XQWLO�WKHUH�DUH�QR�PHQ�
DV�PHQ�QRZ�H[LVW��WR�UHFHLYH�LW��<RX�ZLOO�VRRQ�JR�LQWR�WKH�VKDGRZV�RI�GDUNQHVV��DQG
ZLOO�OHDUQ�PDQ\�RI�WKH�P\VWHULHV�RI�OLIH��WKH�XQGHYHORSHG�P\VWHULHV�WKDW
S����

DUH�ZLWKKHOG�IURP�\RXU�IHOORZV��EXW�ZKLFK�\RX��ZKR�KDYH�EHHQ�VR�SUHVXPSWXRXV�DQG
DQ[LRXV�IRU�NQRZOHGJH��DUH�GHVWLQHG�WR�SRVVHVV�DQG�VROYH��<RX�ZLOO� ILQG� VHFUHWV� WKDW
PDQ��DV�PDQ�LV�QRZ�FRQVWLWXWHG��FDQ�QRW�\HW�GLVFRYHU��DQG�\HW�ZKLFK�WKH�IXWXUH�PDQ
PXVW�JDLQ�DQG�EH�LQVWUXFWHG�LQ��$V�\RX�KDYH�VRZHG��VR�VKDOO�\RX�UHDS��<RX�ZLVKHG�WR
EHFRPH�D�GLVWULEXWRU�RI�NQRZOHGJH��\RX�VKDOO�QRZ�E\�ERGLO\�WULDO�DQG�PHQWDO�VXIIHULQJ
REWDLQ�XQVRXJKW�NQRZOHGJH�WR�GLVWULEXWH��DQG�LQ�WLPH�WR�FRPH�\RX�ZLOO�EH�FRPPDQGHG
WR�PDNH�\RXU�GLVFRYHULHV�NQRZQ��$V�\RXU�SDWKZD\�LV�VXUHO\�ODLG�RXW��VR�PXVW�\RX�ZDON�
,W�LV�RUGDLQHG��WR�UHEHO�LV�XVHOHVV��
�:KR�KDV�SURQRXQFHG�WKLV�VHQWHQFH"��,�DVNHG�
�$�MXGJH��QHLWKHU�RI�KHDYHQ�QRU�RI�HDUWK��
�<RX�VSHDN�LQ�HQLJPDV��
�1R��,�VSHDN�RSHQO\��DQG�WKH�WUXWK��2XU�EURWKHUKRRG�LV�OLQNHG�ZLWK�WKH�SDVW��DQG�FODVSV
KDQGV� ZLWK� WKH� DQWHGLOXYLDQV�� WKH� IORRG� VFDWWHUHG� WKH� UDFHV� RI� HDUWK�� EXW� GLG� QRW
GLVWXUE�RXU�VHFUHWV��7KH�JUHDW�ORYH�RI�ZLVGRP�KDV�IURP�JHQHUDWLRQ�WR�JHQHUDWLRQ�OHG
VHOHFWHG�PHPEHUV�RI�RXU�RUJDQL]DWLRQ�WR�GHSWKV�RI�VWXG\�WKDW�RXU�RSHQ�ZRUN�GRHV�QRW
WRXFK�XSRQ��DQG�EHKLQG�RXU�KLJKHVW�RIILFHUV�WKHUH�VWDQG��LQ�WKH�RFFXOW�VKDGHV�EHWZHHQ
WKH�KHUH�DQG�WKH�KHUHDIWHU��XQNQRZQ�DQG�XQVHHQ�DJHQWV�ZKR�DUH�LQLWLDWHG�LQWR�VHFUHWV
DERYH�DQG�EH\RQG�WKRVH�NQRZQ�WR�WKH�RUGLQDU\�FUDIW��7KRVH�ZKR�DUH�LQWURGXFHG�LQWR
WKHVH�LQQHU�UHFHVVHV�DFTXLUH�VXSHUKXPDQ�FRQFHSWLRQV��DQG�GR�QRW�JLYH�DQ�RSHQ�VLJQ�RI
IHOORZVKLS�� WKH\� QHHG� QR� WDOLVPDQ�� 7KH\� ZDON� RXU� VWUHHWV� SRVVHVVHG� RI� SRZHUV
XQNQRZQ�WR�PHQ��WKH\�FRQFHUQ�WKHPVHOYHV�DV�PRUWDOV�LQ�WKH�DIIDLUV�RI�PHQ��DQG�HYHQ
WKHLU� EUHWKUHQ� RI� WKH� LQLWLDWHG�� RSHQ� RUGHU� DUH� XQDZDUH� RI� WKHLU� H[DOWHG� FRQGLWLRQ�
7KH�PHDQV�E\�ZKLFK�WKH\�KDYH�EHHQ�LQVWUXFWHG��WKHLU�VHYHUDO� LQGLYLGXDOLWLHV�DV�ZHOO�
KDYH� EHHQ� FRQFHDOHG�� EHFDXVH� SXEOLFLW\� ZRXOG� GHVWUR\� WKHLU� YDOXH�� DQG� LQMXUH
KXPDQLW\
V�FDXVH��
6LOHQFH�IROORZHG�WKHVH�YDJXH�GLVFORVXUHV��DQG�WKH�FDUULDJH�UROOHG�RQ��,�ZDV�P\VWLILHG
DQG�DODUPHG��DQG�\HW�,�NQHZ�WKDW��ZKDWHYHU�SOLJKW�EH�WKH�HQG�RI�WKLV�QRFWXUQDO�ULGH��,
KDG� LQYLWHG� LW³\HV�� PHULWHG� LW³DQG� ,� VWHHOHG� P\VHOI� WR� KHDU� WKH� VHQWHQFH� RI� P\
MXGJHV�� LQ� ZKRVH� KDQGV� ,� ZDV� SRZHUOHVV�� 7KH� SHUVRQV� RQ� WKH� VHDW� RSSRVLWH� PH
FRQWLQXHG�WKHLU�FRQYHUVDWLRQ�LQ� ORZ�WRQHV��DXGLEOH�RQO\�WR�WKHPVHOYHV��$Q�LQGLYLGXDO
E\�P\�VLGH�QHLWKHU
S����

PRYHG� QRU� VSRNH�� 7KHUH� ZHUH� IRXU� RI� XV� LQ� WKH� FDUULDJH�� DV� ,� OHDUQHG� LQWXLWLYHO\�



DOWKRXJK�ZH�ZHUH�VXUURXQGHG�E\�XWWHU�GDUNQHVV��$W�OHQJWK�,�DGGUHVVHG�WKH�FRPSDQLRQ
EHVLGH� PH�� IRU� WKH� VLOHQFH� ZDV� XQEHDUDEOH�� )ULHQG� RU� HQHP\� WKRXJK� KH� PLJKW� EH�
DQ\WKLQJ�UDWKHU�WKDQ�WKLV�ORQJ�VLOHQFH���+RZ�ORQJ�VKDOO�ZH�FRQWLQXH�LQ�WKLV�FDUULDJH"�
+H�PDGH�QR�UHSO\�
$IWHU�D�WLPH�,�DJDLQ�VSRNH�
�&DQ�\RX�QRW�WHOO�PH��FRPUDGH��KRZ�ORQJ�RXU�MRXUQH\�ZLOO�ODVW"�:KHQ�VKDOO�ZH�UHDFK
RXU�GHVWLQDWLRQ"�
6LOHQFH�RQO\�
3XWWLQJ� RXW�P\� KDQG�� ,� YHQWXUHG� WR� WRXFK�P\�PDWH�� DQG� IRXQG� WKDW� KH� ZDV� WLJKWO\
VWUDSSHG�³ERXQG� XSULJKW� WR� WKH� VHDW� DQG� WKH� EDFN� RI� WKH� FDUULDJH�� /HDWKHU� WKRQJV
KHOG�KLP�ILUPO\�LQ�SRVLWLRQ��DQG�DV�,�SRQGHUHG�RYHU�WKH�P\VWHU\��,�WKRXJKW�WR�P\VHOI��LI
,�PDNH�D�GLVWXUEDQFH��WKH\�ZLOO�QRW�KHVLWDWH�WR�PDQDFOH�PH�DV�VHFXUHO\��0\�FXVWRGLDQV
VHHPHG�� KRZHYHU�� QRW� WR� H[HUFLVH� D� JXDUG� RYHU�PH�� DQG� \HW� ,� IHOW� WKDW� WKH\� ZHUH
FHUWDLQ�RI�P\�LQDELOLW\�WR�HVFDSH��,I�WKH�PDQ�RQ�WKH�VHDW�ZDV�D�SULVRQHU��ZK\�ZDV�KH
VR� UHWLFHQW"�ZK\�GLG�KH�QRW�DQVZHU�P\�TXHVWLRQV"� ,� FDPH� WR� WKH� FRQFOXVLRQ� WKDW� KH
PXVW� EH� JDJJHG�DV�ZHOO� DV� ERXQG�� 7KHQ� ,� GHWHUPLQHG� WR� ILQG� RXW� LI� WKLV�ZHUH� VR�� ,
EHJDQ� WR� UHDOL]H�PRUH� IRUFLEO\� WKDW� D� WHUULEOH� VHQWHQFH�PXVW� KDYH�EHHQ�PHWHG�PH�
DQG� ,� KDOI� KRSHG� WKDW� ,� FRXOG� JHW� IURP� P\� SDUWQHU� LQ� FDSWLYLW\� VRPH� LQIRUPDWLRQ
UHJDUGLQJ�RXU�GHVWLQDWLRQ��6OLGLQJ�P\�KDQG�FDXWLRXVO\�DORQJ�KLV�FKHVW��DQG�XQGHU�KLV
FKLQ��,�LQWHQGHG�WR�UHPRYH�WKH�JDJ�IURP�KLV�PRXWK��ZKHQ�,�IHOW�P\�IOHVK�FUHHS��IRU�LW
FDPH�LQ�FRQWDFW�ZLWK�WKH�FROG��ULJLG�IOHVK�RI�D�FRUSVH��7KH�PDQ�ZDV�GHDG��DQG�VWLII�
7KH� VKRFN� XQQHUYHG�PH�� ,� KDG� EHJXQ� WR� H[SHULHQFH� WKH� UHVXOWV� RI� D� VHYHUH�PHQWDO
VWUDLQ��SDUWO\�LQGXFHG�E\�WKH�UHFHQW�LPSULVRQPHQW�DQG�H[WHQGHG�SUHYLRXV�SHUVHFXWLRQ�
DQG�SDUWO\�E\�WKH�P\VWHULRXV�VLJQLILFDQFH�RI�WKH�ODQJXDJH�LQ�ZKLFK�,�KDG�UHFHQWO\�EHHQ
DGGUHVVHG��7KH�VHQWHQFH�� �<RX�ZLOO�QRZ�JR� LQWR�WKH�9DOOH\�RI�WKH�6KDGRZ�RI�'HDWK�
DQG� OHDUQ� WKH�P\VWHULHV�RI� OLIH���NHSW� ULQJLQJ� WKURXJK�P\�KHDG��DQG�HYHQ�WKHQ� ,� VDW
EHVLGH�D�FRUSVH��$IWHU�WKLV�GLVFRYHU\�,�UHPDLQHG�IRU�D�WLPH�LQ�D�VHPL�VWXSRU��LQ�D�VWDWH
RI� SURIRXQG�GHMHFWLRQ�³KRZ� ORQJ� ,� FDQ�QRW� VD\�� 7KHQ� ,� H[SHULHQFHG� DQ� LQH[SOLFDEOH
FKDQJH��VXFK�DV�,�LPDJLQH
S����

FRPHV�RYHU�D�FRQGHPQHG�PDQ�ZLWKRXW�KRSH�RI�UHSULHYH��DQG�,�EHFDPH�XQFRQFHUQHG
DV�D�PDQ�PLJKW�ZKR�KDG�DFFHSWHG�KLV�GHVWLQ\��DQG�VWRLFDOO\�GHWHUPLQHG�WR�DZDLW� LW�
3HUKDSV�PRPHQWV�SDVVHG��LW�PD\�KDYH�EHHQ�KRXUV��DQG�WKHQ�LQGLIIHUHQFH�JDYH�SODFH
WR� UHYLYLQJ� FXULRVLW\�� ,� UHDOL]HG� WKDW� ,� FRXOG� GLH� RQO\� RQFH�� DQG� ,� FRROO\� DQG
FRPSODFHQWO\�UHYROYHG�WKH�PDWWHU��VSHFXODWLQJ�RYHU�P\�SRVVLEOH�IDWH��$V� ,� ORRN�EDFN
RQ�WKH�QLJKW�LQ�ZKLFK�,�URGH�EHVLGH�WKDW�GHDG�PDQ��IDFLQJ�WKH�P\VWHULRXV�DJHQWV�RI�DQ
DOO�SRZHUIXO�MXGJH��,�PDUYHO�RYHU�D�PHQWDO�FRQGLWLRQ�WKDW�SHUPLWWHG�PH�ILQDOO\�WR�UHVW
LQ�SHDFH��DQG�VOXPEHU�LQ�XQFRQFHUQ��6R�,�GLG��KRZHYHU��DQG�DIWHU�D�SHULRG��WKH�OHQJWK
RI� ZKLFK� ,� DP� QRW� DEOH� WR� HVWLPDWH�� ,� DZRNH�� DQG� VRRQ� WKHUHDIWHU� WKH� FDUULDJH
VWRSSHG�� DQG� RXU� KRUVHV� ZHUH� FKDQJHG�� DIWHU� ZKLFK� RXU� MRXUQH\� ZDV� UHVXPHG�� WR
FRQWLQXH� KRXU� DIWHU� KRXU�� DQG� DW� ODVW� ,� VOHSW� DJDLQ�� OHDQLQJ� EDFN� LQ� WKH� FRUQHU�



6XGGHQO\�,�ZDV�YLROHQWO\�VKDNHQ�IURP�VOXPEHU��DQG�FRPPDQGHG�WR�DOLJKW��,W�ZDV�LQ�WKH
JUD\�RI�PRUQLQJ��DQG�EHIRUH�,�FRXOG�UHDOL]H�ZKDW�ZDV�KDSSHQLQJ��,�ZDV�WUDQVIHUUHG�E\
P\�FDSWRUV�WR�DQRWKHU�FDUULDJH��DQG�WKH�GHDG�PDQ�DOVR�ZDV�UXGHO\�KXVWOHG�DORQJ�DQG
WKUXVW�EHVLGH�PH��P\�FRPSDQLRQV�VSHDNLQJ�WR�KLP�DV�WKRXJK�KH�ZHUH�DOLYH��,QGHHG��DV
,�ORRN�EDFN�RQ�WKHVH�PDQHXYHUV��,�SHUFHLYH�WKDW��WR�DOO�DSSHDUDQFHV��,�ZDV�RQH�RI�WKH
DEGXFWLQJ�SDUW\��DQG�RXU�DFWLRQV�ZHUH�UHDOO\�VXFK�DV�WR�LQGXFH�DQ�REVHUYHU�WR�EHOLHYH
WKDW�WKLV�GHDG�PDQ�ZDV�DQ�REVWLQDWH�SULVRQHU��DQG�P\VHOI�RQH�RI�KLV�RIILFLDO�JXDUGV�
7KH�GULYHUV�RI�WKH�FDUULDJHV�VHHPHG�WR�JLYH�XV�QR�DWWHQWLRQ��EXW�WKH\�VDW�XSULJKW�DQG
XQFRQFHUQHG�� DQG� FHUWDLQO\� QHLWKHU� RI� WKHP� LQWHUHVWHG�KLPVHOI� LQ� RXU� WUDQVIHU�� 7KH
VHFRQG� FDUULDJH�� OLNH� WKDW� RWKHU� SUHYLRXVO\� GHVFULEHG��ZDV� VHFXUHO\� FORVHG�� DQG� RXU
MRXUQH\�ZDV�FRQWLQXHG��7KH�GDUNQHVV�ZDV�DV�RI�D�GXQJHRQ��,W�PD\�KDYH�EHHQ�GD\V�� ,
FRXOG�QRW�WHOO�DQ\WKLQJ�DERXW�WKH�SDVVDJH�RI�WLPH��RQ�DQG�RK�ZH�URGH��2FFDVLRQDOO\
IRRG�DQG�GULQN�ZHUH�KDQGHG�LQ��EXW�P\�FDSWRUV�KHOG�WR�WKHLU�FRXUVH��DQG�DW�ODVW�,�ZDV
WDNHQ�IURP�WKH�YHKLFOH��DQG�WUDQVIHUUHG�WR�D�EORFN�KRXVH�
,� KDG� EHHQ� FDUULHG� UDSLGO\� DQG� LQ� VHFUHW� D� KXQGUHG� RU� PRUH� PLOHV�� SHUKDSV� LQWR
DQRWKHU� VWDWH�� DQG� SUREDEO\� DOO� WUDFHV� RI� P\� MRXUQH\� ZHUH� HIIHFWXDOO\� ORVW� WR
RXWVLGHUV�� ,� ZDV� LQ� WKH� KDQGV� RI� PHQ� ZKR� LPSOLFLWO\� REH\HG� WKH� RUGHUV� RI� WKHLU
VXSHULRUV��PDVWHUV�ZKRP�WKH\�KDG�QHYHU�VHHQ��DQG�SUREDEO\�GLG�QRW�NQRZ�� ,�QHHGHG
QR�UHPLQGHU�RI�WKH�IDFW�WKDW�,�KDG�YLRODWHG�HYHU\�VDFUHG�SOHGJH
S����

YROXQWDULO\�PDGH�WR�WKH�FUDIW��DQG�QRZ�WKDW�WKH\�KHOG�PH�SRZHUOHVV��,�ZHOO�NQHZ�WKDW�
ZKDWHYHU� WKH� SXQLVKPHQW� DVVLJQHG�� ,� KDG� LQYLWHG� LW�� DQG� FRXOG� QRW� SUHYHQW� LWV
IXOILOOPHQW��7KDW� LW�ZRXOG�EH� VHYHUH�� ,� UHDOL]HG�� WKDW� LW�ZRXOG�QRW�EH� LQ�DFFRUGDQFH
ZLWK�RUGLQDU\�KXPDQ�ODZ��,�DFFHSWHG�
+DG� ,� QRW� LQ� VHFUHW�� LQ� P\� OLWWOH� URRP� LQ� WKDW� REVFXUH� 6WRQH� 7DYHUQ�� HQJURVVHG� RQ
SDSHU�WKH�P\VWLF�VHQWHQFHV�WKDW�QHYHU
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EHIRUH�KDG�EHHQ�SHQQHG��DQG�ZHUH�XQNQRZQ�H[FHSWLQJ� WR�SHUVRQV� LQLWLDWHG� LQWR�RXU
VDFUHG� P\VWHULHV"� +DG� ,� QRW� SUHYLRXVO\�� LQ� WKH� PRVW� VROHPQ� PDQQHU�� EHIRUH� WKHVH
ZRUGV�KDG�EHHQ� LPSDUWHG� WR�P\�NHHSLQJ�� VZRUQ� WR�NHHS� WKHP� LQYLRODWH�DQG� VHFUHW"
DQG� KDG� ,� QRW� GHOLEHUDWHO\� EURNHQ� WKDW� VDFUHG� YRZ�� DQG� VFDWWHUHG� WKH� KRDUGHG
VHQWHQFHV�EURDGFDVW"�0\�SDUW�DV�D�EURWKHU� LQ� WKLV� IUDWHUQDO�RUJDQL]DWLRQ�ZDV� WKDW�RI
WKH�KROGHU�RQO\�RI�SURSHUW\�WKDW�EHORQJHG�WR�QR�PDQ��WKDW�KDG�EHHQ�KDQGHG�IURP�RQH
WR�DQRWKHU�WKURXJK�WKH�DJHV��VDFUHGO\�FKHULVKHG��DQG�IDLWKIXOO\�SURWHFWHG�E\�PHQ�RI
PDQ\�WRQJXHV��DOZD\V�FRQVLGHUHG�D�WUXVW�
S����

D� FKDUJH� RI� KRQRU�� DQG� QHYHU� EHIRUH� EHWUD\HG�� 0\� FULPH� ZDV� GHHS� DQG� GDUN�� ,
VKXGGHUHG���&RPH�ZKDW�PD\���,�PXVHG��UHIOHFWLQJ�RYHU�P\�SHUILG\���,�DP�UHDG\�IRU�WKH
SHQDOW\��DQG�P\�IDWH�LV�GHVHUYHG��LW�FDQ�QRW�EXW�EH�D�ULJKWHRXV�RQH��
7KH�ZRUGV�RI�WKH�RFFXSDQW�RI�WKH�FDUULDJH�RFFXUUHG�WR�PH�DJDLQ�DQG�DJDLQ��WKDW�RQH
VHQWHQFH� NHSW� ULQJLQJ� LQ� P\� EUDLQ�� ,� FRXOG� QRW� GLVPLVV� LW�� �<RX� KDYH� EHHQ� WULHG�
FRQYLFWHG��DQG�ZH�DUH�RI�WKRVH�DSSRLQWHG�WR�FDUU\�RXW�WKH�VHQWHQFH�RI�WKH�MXGJHV��
7KH�EODFN�VLOHQFH�RI�P\�ORQHO\�FHOO�EHDW�DJDLQVW�PH��,�FRXOG�IHHO�WKH�DEVHQFH�RI�VRXQG�
,� FRXOG� IHHO� WKH� GLVPDO�ZHLJKW� RI� QRWKLQJQHVV�� DQG� LQ�P\� VROLWXGH� DQG� GLVWUDFWLRQ� ,
FULHG�RXW�LQ�DQJXLVK�WR�WKH�LQYLVLEOH�MXGJH���,�DP�UHDG\�IRU�P\�VHQWHQFH��ZKHWKHU�LW�EH
GHDWK� RU� LPSULVRQPHQW� IRU� OLIH��� DQG� VWLOO� WKH� IXUWKHU�ZRUGV� RI� WKH� RFFXSDQW� RI� WKH
FDUULDJH�SDVVHG�WKURXJK�P\�PLQG���<RX�ZLOO�QRZ�JR�LQWR�WKH�9DOOH\�RI�WKH�6KDGRZ�RI
'HDWK��DQG�ZLOO�OHDUQ�WKH�P\VWHULHV�RI�/LIH��
7KHQ�,�VOHSW��WR�DZDNH�DQG�VOHHS�DJDLQ��,�NHSW�QR�QRWH�RI�WLPH��LW�PD\�KDYH�EHHQ�GD\V
RU�ZHHNV�� VR� IDU� DV�P\� UHFRUG� FRXOG� GHWHUPLQH�� $Q� DWWHQGDQW� FDPH� DW� LQWHUYDOV� WR
PLQLVWHU�WR�P\�ZDQWV��DOZD\V�PDVNHG�FRPSOHWHO\��HYHU�VLOHQW�
7KDW� ,� ZDV� QRW� HQWLUHO\� VHSDUDWHG� IURP� PDQNLQG�� KRZHYHU�� ,� IHOW� DVVXUHG�� IRU
RFFDVLRQDOO\� VRXQGV� RI� YRLFHV� FDPH� WR�PH� IURP� ZLWKRXW�� 2QFH� ,� YHQWXUHG� WR� VKRXW
DORXG��KRSLQJ�WR�DWWUDFW�DWWHQWLRQ��EXW�WKH�SHUVRQV�ZKRP�,�IHOW�DVVXUHG�RYHUKHDUG�PH�
SDLG�QR�DWWHQWLRQ�WR�P\�ORQHO\�FU\��$W�ODVW�RQH�QLJKW��P\�GRRU�RSHQHG�DEUXSWO\��DQG
WKUHH�PHQ�HQWHUHG�
�'R�QRW�IHDU���VDLG�WKHLU�VSRNHVPDQ���ZH�DLP�WR�SURWHFW�\RX��NHHS�VWLOO��DQG�VRRQ�\RX
ZLOO�EH�D�IUHH�PDQ��
,�FRQVHQWHG�TXLHWO\�WR�DFFRPSDQ\�WKHP��IRU�WR�UHIXVH�ZRXOG�KDYH�EHHQ�LQ�YDLQ��DQG�,
ZDV�FRQGXFWHG�WR�D�ERDW��ZKLFK�,�IRXQG�FRQWDLQHG�D�FRUSVH³WKH�RQH�,�KDG�MRXUQH\HG
ZLWK�� ,� VXSSRVH³DQG�HPEDUNLQJ��ZH�ZHUH� VLOHQWO\� URZHG�WR�WKH�PLGGOH�RI� WKH� ULYHU�
RXU�FRXUVH�EHLQJ�GLDJRQDOO\�IURP�WKH�VKRUH��DQG�WKH�GHDG�PDQ�ZDV�WKURZQ�RYHUERDUG�
7KHQ�RXU�ERDW�UHWXUQHG�WR�WKH�GHVRODWH�EDQN�
7KUXVWLQJ�PH�LQWR�D�FDUULDJH��WKDW��RQ�RXU�UHWXUQ�WR�WKH�ULYHU�EDQN�ZH�IRXQG�DZDLWLQJ
XV��P\� FDSWRUV� JDYH� D� VLJQDO�� DQG� ,�ZDV� GULYHQ� DZD\� LQ� WKH� GDUNQHVV�� DV� VLOHQWO\� DV
EHIRUH��DQG�RXU�MRXUQH\



S����

ZDV�FRQWLQXHG�,�EHOLHYH�IRU�IXOO\�WZR�GD\V��,�ZDV�DJDLQ�FRQILQHG�LQ�DQRWKHU�ORJ�FDELQ�
ZLWK� EXW� RQH� GRRU�� DQG� GHVWLWXWH� RI� ZLQGRZV�� 0\� DWWHQGDQWV� ZHUH� PDVNHG�� WKH\
QHLWKHU� VSRNH� WR� PH� DV� WKH\� GD\� DIWHU� GD\� VXSSOLHG� P\� ZDQWV�� QRU� GLG� WKH\
LQIRUPDWLRQ�RQ�DQ\� VXEMHFW��XQWLO� DW� ODVW� ,� DEDQGRQHG�DOO� KRSH�RI�HYHU� UHJDLQLQJ�P\
OLEHUW\�
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7KH�GRRU�RI�WKH�FDELQ�ZDV�RSHQ�ZKHQ�,�DZRNH��WKH�VXQ�VKRQH�EULJKWO\��DQG�P\�IULHQG�
DSSDUHQWO\�KDSS\�DQG�XQFRQFHUQHG��VDLG���)DWKHU��ZH�PXVW�VRRQ�VWDUW�RQ�RXU�MRXUQH\�
,� KDYH� WDNHQ� DGYDQWDJH� RI� \RXU� UHIUHVKLQJ� VOHHS�� DQG� KDYH� HQJDJHG� EUHDNIDVW� DW
\RQGHU�IDUP�KRXVH��RXU�PHDO�DZDLWV�XV��
,�DURVH��ZDVKHG�P\�ZULQNOHG�IDFH��FRPEHG�P\�ZKLWH�KDLU��DQG�VKXGGHUHG�DV�,�VDZ�LQ�D
SRFNHW�PLUURU�WKH�UHIOHFWLRQ�RI�P\�ILJXUH��DQ�DJHG��DSSDUHQWO\�GHFUHSLW�PDQ�
�'R�QRW�EH�GLVWXUEHG�DW�\RXU�IHHEOH�FRQGLWLRQ���VDLG�P\�FRPSDQLRQ�� �\RXU� LQILUPLWLHV
DUH� QRW� UHDO�� )HZ� PHQ� KDYH� HYHU� EHHQ� SHUPLWWHG� WR� GULQN� RI� WKH� ULFKQHVV� RI� WKH
UHYHODWLRQV� WKDW�DZDLW�\RX��DQG� LQ�YLHZ�RI� WKHVH�H[SHFWDWLRQV� WKH� IDFW� WKDW� \RX�DUH
SUHPDWXUHO\�DJHG�LQ�DSSHDUDQFH�VKRXOG�QRW�XQQHUYH�\RX���%H�RI�JRRG�KHDUW��DQG�ZKHQ
\RX�VD\�WKH�ZRUG��ZH�ZLOO�VWDUW�RQ�RXU�MRXUQH\��ZKLFK�ZLOO�EHJLQ�DV�VRRQ�DV�\RX�KDYH
VDLG�IDUHZHOO�WR�IRUPHU�IULHQGV�DQG�DFTXDLQWDQFHV��
,�PDGH�QR�UHSO\��EXW�VLOHQWO\�DFFRPSDQLHG�KLP��IRU�P\�WKRXJKWV�ZHUH�LQ�WKH�SDVW��DQG
P\�UHIOHFWLRQV�ZHUH�IDU�IURP�SOHDVDQW�
:H�UHDFKHG�WKH�IDUP�KRXVH��DQG�DV�,�REVHUYHG�WKH�FDUH�DQG�DWWHQWLRQ�H[WHQGHG�PH�E\
WKH�SOHDVDQW�IDFHG�KRXVHZLIH��,�UHDOL]HG�WKDW��LQ�RQH�UHVSHFW�DW�OHDVW��ROG�DJH�EURXJKW
LWV�FRPSHQVDWLRQ��$IWHU�EUHDNIDVW�D�PDQ�DSSHDUHG� IURP�WKH� IDUPHU
V�EDUQ��GULYLQJ�D
WHDP�RI�KRUVHV�DWWDFKHG�WR�DQ�RSHQ�VSULQJ�ZDJRQ�ZKLFK��LQ�REHGLHQFH�WR�WKH�UHTXHVW
RI�P\�JXLGH�� ,�HQWHUHG��DFFRPSDQLHG�E\�P\�\RXQJ� IULHQG��ZKR�GLUHFWHG� WKDW�ZH�EH
GULYHQ� WRZDUG� WKH�YLOODJH� IURP�ZKLFK� ,�KDG�EHHQ�DEGXFWHG��+H� VHHPHG� WR�NQRZ�P\
SDVW�OLIH�DV�,�NQHZ�LW��KH�DVNHG�PH�WR�VHOHFW�WKRVH�RI�P\�IULHQGV�WR�ZKRP�,�ILUVW�ZLVKHG
WR�ELG�IDUHZHOO��HYHQ�PHQWLRQLQJ�WKHLU�QDPHV��KH�VHHPHG�DOO�WKDW�D�SDWLHQW��IDLWKIXO
VRQ�FRXOG�EH��DQG�,�EHJDQ�WR�ZRQGHU�DW�KLV�DXGDFLW\��HYHQ�DV�PXFK�DV� ,�DGPLUHG�KLV
VHOI�FRQILGHQFH�
S����

$V�ZH� MRXUQH\HG�RQZDUG�ZH�HQJDJHG� LQ� IDPLOLDU� WDON��:H� VDW� WRJHWKHU� RQ� WKH� EDFN
VHDW� RI� WKH� RSHQ� VSULQJ�ZDJRQ�� LQ� IXOO� VLJKW� RI� SDVVHUV�� QR� DWWHPSW� EHLQJ�PDGH� WR
FRQFHDO� P\� SHUVRQ�� 7KXV� ZH� WUDYHOHG� IRU� WZR� GD\V�� DQG� RQ� RXU� FRXUVH� ZH� SDVVHG
WKURXJK� D� ODUJH� FLW\� ZLWK� ZKLFK� ,� ZDV� DFTXDLQWHG�� D� FLW\� WKDW� P\� DEGXFWRUV� KDG
SUHYLRXVO\� FDUULHG� PH� WKURXJK� DQG� EH\RQG�� ,� IRXQG� WKDW� P\� �VRQ�� SRVVHVVHG� ILQH
FRQYHUVDWLRQDO� SRZHU�� DQG� D� ULFK�PLQH� RI� LQIRUPDWLRQ�� DQG� KH� EHFDPH� LQFUHDVLQJO\
LQWHUHVWLQJ�DV�KH�GUHZ�IURP�KLV�IXQG�RI�NQRZOHGJH��DQG�SRXUHG�LQWR�P\�OLVWHQLQJ�HDUV
DQ�HQWUDQFLQJ�VWUDLQ�RI�KLVWRULFDO�DQG�PHWDSK\VLFDO�LQIRUPDWLRQ��1HYHU�DW�D�ORVV�IRU�D
ZRUG�RU�DQ�LGHD��KH�DSSHDUHG�WR�GLVFHUQ�P\�FRJLWDWLRQV��DQG�DV�P\�PLQG�ZDQGHUHG�LQ
WKLV� RU� WKDW� GLUHFWLRQ� KH� IHOO� LQWR� WKH� FKDQQHO� RI� P\� IDQFLHV�� DQG� DQVZHUHG� P\



XQVSRNHQ�WKRXJKWV��P\�PLQG�TXHVWLRQV�RU�PHGLWDWLRQV��DV�SHUWLQHQWO\�DV�WKRXJK�,�KDG
VSRNHQ�WKHP�
+LV�DFFRPSOLVKPHQWV��IRU�WKH�PHWKRGV�RI�KLV�SHUFHSWLRQ�ZHUH�XQDFFRPSDQLHG�E\�DQ\
HQGHDYRU�WR�GUDZ�PH�LQWR�ZRUG�H[SUHVVLRQ��PDGH�PH�DZDUH�DW�OHDVW��WKDW��LQ�KLP��,
KDG�WR�GHDO�ZLWK�D�PDQ�XQTXHVWLRQDEO\�SRVVHVVHG�RI�PRUH�WKDQ�RUGLQDU\�LQWHOOHFW�DQG
HGXFDWLRQ�� DQG� DV� WKLV� FRQYLFWLRQ� HQWHUHG� P\� PLQG� KH� FKDQJHG� KLV� VXEMHFW� DQG
SURPSWO\�DQVZHUHG�WKH�VLOHQW�LQTXLU\��VSHDNLQJ�DV�IROORZV�
�+DYH� \RX� QRW� VRPHWLPHV� IHOW� WKDW� LQ� \RXUVHOI� WKHUH�PD\� H[LVW� XQGHYHORSHG� VHQVHV
WKDW�DZDLW�DQ�DZDNHQLQJ�WRXFK�WR�RSHQ�WR�\RXUVHOI�D�QHZ�ZRUOG��VHQVHV�WKDW�PD\�EH
IXOO\�GHYHORSHG��EXW�ZKLFK�VDWXUDWH�HDFK�RWKHU�DQG�QHXWUDOL]H�WKHPVHOYHV��TXLHVFHQW�
FORVHG�FLUFOHV�ZKLFK�\RX�FDQ�QRW�UHDFK��VDWLVILHG�FLUFXLWV�VOXPEHULQJ�ZLWKLQ�\RXU�ERG\
DQG�WKDW�GHI\�\RXU�HIIRUWV� WR�XWLOL]H�WKHP"� ,Q�\RXU�GUHDPV�KDYH�\RX�QRW� VHHQ� VLJKWV
WKDW�ZRUGV�DUH� LQDGHTXDWH� WR�GHVFULEH�� WKDW� \RXU� IDFXOWLHV� FDQ�QRW� UHWDLQ� LQ�ZDNLQJ
PRPHQWV�� DQG� ZKLFK� GLVVROYH� LQWR� LQWDQJLEOH� QRWKLQJQHVV�� OHDYLQJ� RQO\� D� YDJXH�
VKDGRZ\�RXWOLQH�DV�WKH�PLQG�TXLFNHQV��RU�UDWKHU�ZKHQ�WKH�VHQVHV�WKDW�SRVVHVV�\RX�LQ
VOHHS�UHOLQTXLVK�WKH�ERG\�WR�WKH�UHWXUQLQJ�YLWDO�IXQFWLRQV�DQG�VSLULW"�7KLV�XQFRQVFLRXV
FRQFHSWLRQ�RI�RWKHU�SODQHV��D�EH\RQG�RU�EHWZL[W��WKDW�LV�QHLWKHU�PHQWDO�QRU�PDWHULDO�
QHLWKHU� KHUH� QRU� ORFDWHG� HOVHZKHUH�� EHORQJV� WR� KXPDQLW\� LQ� JHQHUDO�� DQG� LV� PDGH
HYLGHQW�IURP�WKH�XQVDWLDEOH�GHVLUH�RI�PHQ�WR�SU\�LQWR�SKHQRPHQD�ODWHQW�RU�UHFRQGLWH
WKDW�RIIHU�QR�DSSDUHQW�UHWXUQ�WR�KXPDQLW\��7KLV�GHVLUH�KDV
S����

JLYHQ� PHQ� WKH� NQRZOHGJH� WKH\� QRZ� SRVVHVV� RI� WKH� VFLHQFHV�� VFLHQFHV� \HW� LQ� WKHLU
LQIDQF\��6WXG\�LQ�WKLV�GLUHFWLRQ�LV��DW�SUHVHQW��DOWRJHWKHU�RI�WKH�PDWHULDO�SODQH��EXW�LQ
WLPH�WR�FRPH��PHQ�ZLOO�JDLQ�FRQWURO�RI�RXWO\LQJ�VHQVHV�ZKLFK�ZLOO�HQDEOH�WKHP�WR�VWHS
IURP� WKH� VHHQ� LQWR� WKH� FRQVLGHUDWLRQ� RI� PDWWHU� RU� IRUFH� WKDW� LV� QRZ� VXEWOH� DQG
HYDVLYH�� ZKLFK�PXVW� EH� DFFRPSOLVKHG� E\�PHDQV� RI� WKH� ODWHQW� IDFXOWLHV� WKDW� ,� KDYH
LQGLFDWHG�� 7KHUH� ZLOO� EH� DQ� XQFRQVFLRXV� GHYHORSPHQW� RI� QHZ� PLQG�IRUFHV� LQ� WKH
VWXGHQW�RI�QDWXUH�DV�WKH�UXGLPHQWV�RI�WKHVH�VR�FDOOHG�VFLHQFHV�DUH�HODERUDWHG��6WHS�E\
VWHS�� DV� WKH� DJHV� SDVV�� WKH� IDFXOWLHV� RI� PHQ� ZLOO�� XQGHU� SURJUHVVLYH� VHULHV� RI
HYROXWLRQV�� LPSHUFHSWLEO\� SDVV� LQWR� KLJKHU� SKDVHV� XQWLO� WKDW� ZKLFK� LV� HYHQ� QRZ
SRVVLEOH�ZLWK�VRPH�LQGLYLGXDOV�RI�WKH�SXULILHG�HVRWHULF�VFKRRO��EXW�ZKLFK�ZRXOG�VHHP
PLUDFXORXV� LI�SUDFWLFHG�RSHQO\�DW�WKLV�GD\��ZLOO�SURYH�IHDVLEOH�WR�KXPDQLW\�JHQHUDOO\
DQG�EH�IRXQG�LQ�H[DFW�DFFRUG�ZLWK�QDWXUDO�ODZV��7KH�FRQYHUVDWLRQDO�PHWKRG�RI�PHQ�
ZKHUHE\� FRPPXQLRQ� EHWZHHQ� KXPDQ� EHLQJV� LV� FDUULHG� RQ� E\� GLVWXUELQJ� WKH� DLU� E\
PHDQV� RI� YRFDO� RUJDQV� VR� DV� WR� SURGXFH� PHFKDQLFDO� SXOVDWLRQV� RI� WKDW� PHGLXP�� LV
FUXGH�LQ�WKH�H[WUHPH��0LQG�FUDYHV�WR�PHHW�PLQG��EXW�FDQ�QRW�\HW�WKUXVW�PDWWHU�DVLGH�
DQG� LQ�RUGHU� WR� FRPPXQLFDWH� RQH�ZLWK� DQRWKHU�� WKH� LPSUHVVLRQ� RQH�PLQG�ZLVKHV� WR
FRQYH\�WR�DQRWKHU�PXVW�EH�ILUVW�PDGH�RQ�WKH�EUDLQ�PDWWHU�WKDW�DFFRPSDQLHV�LW��ZKLFK
LQ� WXUQ� LQIOXHQFHV� WKH� RUJDQV� RI� VSHHFK�� LQGXFLQJ� D� GLVWXUEDQFH� RI� WKH� DLU� E\� WKH
PRWLRQV�RI�WKH�YRFDO�RUJDQV��ZKLFK��E\�XQGXODWLRQV�WKDW�UHDFK�WR�DQRWKHU�EHLQJ��DFW
RQ� KLV� HDU�� DQG� VHFRQGDULO\� RQ� WKH� HDUWKO\� PDWWHU� RI� KLV� EUDLQ�� DQG� ILQDOO\� E\� WKLV
URXQGDERXW�FRXUVH�� LPSUHVV�WKH�VHFRQG�EHLQJ
V�PLQG�� ,Q�WKLV� WUDQVPLVVLRQ�RI�PRWLRQV
WKHUH�LV�JUHDW�ZDVWH�RI�HQHUJ\�DQG�ORVV�RI�WLPH��EXW�VXFK�PHWKRGV�DUH�D�QHFHVVLW\�RI



WKH�SUHVHQW�VORZ��PXFK�REVWUXFWHG�PHWKRG�RI�FRPPXQLFDWLRQ��7KHUH�LV��LQ�FXOWLYDWHG
PDQ�� DQ� LQQDWH� FUDYLQJ� IRU� VRPHWKLQJ� PRUH� IDFLOH�� DQG� RIWHQ� D� SDUWO\� GHYHORSHG
FRQFHSWLRQ��VSHFWUDO�DQG�YDJXH��DSSHDUV��DQG�WKH�EHLQJ�IHHOV�WKDW�WKHUH�PD\�EH�IRU
PRUWDOV�D�ULFKHU��EULJKWHU� OLIH��D�KLJKHU�HDUWKO\�H[LVWHQFH�WKDW�VFLHQFH�GRHV�QRW�QRZ
LQGLFDWH�� 6XFK� LQWLPDWLRQ� RI� D� GHHSHU� SOD\� RI� IDFXOWLHV� LV� QRZ�PRVW� YLYLG�ZLWK�PHQ
GXULQJ�WKH�SHUIHFW�ORVV�RI�PHQWDO�VHOI�DV�H[SHULHQFHG�LQ�GUHDPV��ZKLFK�DV�\HW�PDQ�LQ
WKH� TXLFN� FDQ� QRW� JUDVS�� DQG� ZKLFK� IDGH� DV� KH� DZDNHQV�� $V� PHQWDO� VFLHQFHV� DUH
GHYHORSHG��LQYHVWLJDWRUV�ZLOO�ILQG�WKDW�WKH
S����

PHGLXP�NQRZQ�DV�DLU�LV�XQQHFHVVDU\�DV�D�PHDQV�RI�FRQYH\LQJ�PLQG�FRQFHSWLRQV�IURP
RQH� SHUVRQ� WR� DQRWKHU�� WKDW�PDWHULDO� VRXQGV� DQG�ZRUG� SXOVDWLRQV� DUH� FXPEHUVRPH�
WKDW�WKRXJKW�IRUFH�XQH[SUHVVHG�PD\�EH�XVHG�WR�DFFRPSOLVK�PRUH�WKDQ�VSHHFK�FDQ�GR�
DQG� WKDW� SK\VLFDO� H[HUWLRQV� DV� H[HPSOLILHG� LQ� PRWLRQ� RI� PDWWHU� VXFK� DV� ,� KDYH
GHVFULEHG�ZLOO�EH�XQQHFHVVDU\�IRU�PHQWDO�FRPPXQLFDWLRQ��$V�GRRU�DIWHU�GRRU�LQ�WKHVH
GLUHFWLRQV�VKDOO�RSHQ�EHIRUH�PHQ��P\VWHU\�DIWHU�P\VWHU\�ZLOO�EH�GLVFORVHG��DQG�YDQLVK
DV� P\VWHULHV� WR� UHDSSHDU� DV� VLPSOH� IDFWV�� 3KHQRPHQD� WKDW� DUH� LPSRVVLEOH� DQG
XQUHYHDOHG�WR�WKH�VFLHQWLVW�RI�WR�GD\�ZLOO�EH�IDPLOLDU�WR�WKH�FRLQLQJ�PXOWLWXGH��DQG�DW
ODVW�� DV� E\� GHJUHHV�� FOHDUHU� NQRZOHGJH� LV� HYROYHG�� WKH� YRFDO� ODQJXDJH� RI� PHQ� ZLOO
GLVDSSHDU�� DQG� KXPDQLW\�� UHJDUGOHVV� RI� QDWLRQDOLW\�� ZLOO�� LQ� VLOHQFH� DQG� HYHQ� LQ
GDUNQHVV��FRQYHUVH�HORTXHQWO\�WRJHWKHU�LQ�PLQG�ODQJXDJH��7KDW�ZKLFK�LV�QRZ�HVRWHULF
ZLOO�EHFRPH�H[RWHULF��7KHQ�PLQG�ZLOO�PHHW�PLQG�DV�P\�PLQG�QRZ� LPSLQJHV�RQ�\RXU
RZQ��DQG��LQ�UHSO\�WR�\RXU�XQXWWHUHG�TXHVWLRQ�UHJDUGLQJ�P\�DSSDUHQWO\�XQDFFRXQWDEOH
SRZHUV� RI� SHUFHSWLRQ�� ,� VD\� WKH\� DUH� SHUIHFWO\� QDWXUDO�� EXW� ZKLOH� ,� FDQ� UHDG� \RXU
WKRXJKWV��EHFDXVH�RI� WKH� IDFW� WKDW�\RX�FDQ�QRW� UHFLSURFDWH� LQ� WKLV�GLUHFWLRQ�� ,�PXVW
XVH�P\�YRLFH�WR�LPSUHVV�\RXU�PLQG��<RX�ZLOO�NQRZ�PRUH�RI�WKLV��KRZHYHU��DW�D�IXWXUH
GD\��IRU�LW�KDV�EHHQ�RUGDLQHG�WKDW�\RX�DUH�WR�EH�HGXFDWHG�ZLWK�DQ�REMHFW�WKDW�LV�QRZ
FRQFHDOHG�� $W� SUHVHQW� \RX� DUH� LQWHUHVWHG�PDLQO\� LQ� WKH� DIIDLUV� RI� OLIH� DV� \RX� NQRZ
WKHP��DQG�FDQ�QRW�HQWHU� LQWR� WKHVH�SXUHU� VSKHUHV��:H�DUH�DSSURDFKLQJ�RQH�RI� \RXU
IRUPHU�IULHQGV��DQG�LW�PD\�EH�\RXU�SOHDVXUH�WR�DVN�KLP�VRPH�TXHVWLRQV�DQG�WR�ELG�KLP
IDUHZHOO��
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,Q�VXUSULVH�,�SHUFHLYHG�FRPLQJ�WRZDUGV�XV�D�OLJKW�VSULQJ�ZDJRQ��LQ�ZKLFK�URGH�RQH�RI
P\� ROG� DFTXDLQWDQFHV�� 3OHDVXUH� DW� WKH� GLVFRYHU\� OHG� PH� WR� UDLVH� P\� KDW�� ZDYH� LW
DURXQG� P\� KHDG�� DQG� VDOXWH� KLP� HYHQ� DW� WKH� FRQVLGHUDEOH� GLVWDQFH� WKDW� WKHQ
VHSDUDWHG�XV��,�ZDV�DQQR\HG�DW�WKH�ORRN�RI�FXULRVLW\�WKDW�SDVVHG�RYHU�KLV�FRXQWHQDQFH�
DQG�QRW�XQWLO�WKH�WZR�YHKLFOHV�KDG�VWRSSHG�VLGH�E\�VLGH�GLG�LW�RFFXU�WR�PH�WKDW�,�ZDV
XQUHFRJQL]HG�� ,� KDG� EHHQ� VR� HQJURVVHG� LQ� P\� FRPSDQLRQ
V� UHYHODWLRQV�� WKDW� ,� KDG
IRUJRWWHQ�P\�XQIRUWXQDWH�SK\VLFDO�FRQGLWLRQ�
,� VWUHWFKHG�RXW�P\�KDQG�� ,� OHDQHG�RYHU�DOPRVW� LQWR� WKH�RWKHU�YHKLFOH��DQG�HDUQHVWO\
VDLG�
�'R�\RX�QRW�NQRZ�PH"�2QO\�D�VKRUW�WLPH�DJR�ZH�VDW�DQG�FRQYHUVHG�VLGH�E\�VLGH��
$� ORRN� RI� EHZLOGHUPHQW� FDPH� RYHU� KLV� IHDWXUHV�� �,� KDYH� QHYHU� VHHQ� \RX� WKDW� ,� FDQ
UHFDOO���KH�DQVZHUHG�
0\�VSLULW�VDQN�ZLWKLQ�PH��&RXOG�LW�EH�SRVVLEOH�WKDW�,�ZDV�UHDOO\�VR�FKDQJHG"�,�EHJJHG
KLP�WR�WU\�DQG�UHFDOO�P\�IRUPHU�VHOI��JLYLQJ�P\�QDPH���,�DP�WKDW�SHUVRQ���,�DGGHG��EXW
KH��ZLWK�DQ�H[SUHVVLRQ�RI�FRXQWHQDQFH�WKDW�WROG�DV�SODLQO\�DV�ZRUGV�FRXOG�VSHDN�WKDW
KH�FRQVLGHUHG�PH�GHUDQJHG��WRXFKHG�KLV�KRUVH��DQG�GURYH�RQ�
0\�FRPSDQLRQ�EURNH�WKH�DZNZDUG�VLOHQFH���'R�\RX�NQRZ�WKDW�,�SHUFHLYHG�EHWZHHQ�\RX
WZR�PHQ�DQ�XQFRQVFLRXV� GLVSOD\� RI�PLQG�ODQJXDJH�� HVSHFLDOO\� HYLGHQW� RQ� \RXU� SDUW"
<RX�ZLVKHG�ZLWK� DOO� WKH� HDUQHVWQHVV� RI� \RXU� VRXO� WR� EULQJ� \RXUVHOI� DV� \RX� IRUPHUO\
DSSHDUHG��EHIRUH�WKDW�PDQ��DQG�ZKHQ�LW�SURYHG�LPSRVVLEOH��ZLWKRXW�D�ZRUG�IURP�KLP�
KLV�PLQG�H[KLELWHG�LWVHOI�WR�\RXU�PRUH�HDUQHVW�LQWHOOHFW��DQG�\RX�UHDOL]HG�WKDW�KH�VDLG
WR�KLPVHOI��
7KLV�SHUVRQ�LV�D�SRRU�OXQDWLF�
�+H�WROG�\RX�KLV�WKRXJKWV�LQ�PLQG�ODQJXDJH�
DV�SODLQO\�DV�ZRUGV�FRXOG�KDYH�VSRNHQ��EHFDXVH�WKH�LQWHQVH�HDUQHVWQHVV�RQ�\RXU�SDUW
TXLFNHQHG�\RXU�SHUFHSWLYH
S����

IDFXOWLHV�� EXW� KH� FRXOG� QRW� VHH� \RXU� PHQWDO� VWDWH�� DQG� WKH� SOHDGLQJ� YRLFH� RI� WKH
DSSDUHQW� VWUDQJHU� EHIRUH� KLP� FRXOG� QRW� FRQYLQFH� WKH� XQFRQFHUQHG� OHWKDUJLF� PLQG
ZLWKLQ�KLP�� ,� REVHUYHG�� KRZHYHU�� LQ�DGGLWLRQ� WR�ZKDW� \RX�QRWLFHG�� WKDW� KH� LV� UHDOO\
ORRNLQJ�IRU�\RX��7KDW�LV�WKH�REMHFW�RI�KLV�MRXUQH\��DQG�,�OHDUQ�WKDW�LQ�HYHU\�GLUHFWLRQ
PHQ�DUH�QRZ�VSUHDGLQJ�WKH�QHZV�WKDW�\RX�KDYH�EHHQ�NLGQDSSHG�DQG�FDUULHG�IURP�\RXU
MDLO�� +RZHYHU��ZH� VKDOO� VRRQ� EH� LQ� WKH� YLOODJH�� DQG� \RX�ZLOO� WKHQ� KHDU�PRUH� DERXW
\RXUVHOI��
:H�URGH�LQ�VLOHQFH�ZKLOH� ,�PHGLWDWHG�RQ�P\�UHPDUNDEOH�VLWXDWLRQ�� ,�FRXOG�QRW�UHVLJQ



P\VHOI�ZLWKRXW�D�VWUXJJOH�WR�P\�DSSURDFKLQJ�IDWH��DQG�,�IHOW�HYHQ�\HW�D�KRSH��DOWKRXJK
,�VHHPHG�SRZHUOHVV� LQ�WKH�KDQGV�RI�GHVWLQ\��&RXOG� ,�QRW��E\�VRPH�PHWKRG��FRQYLQFH
P\�IULHQGV�RI�P\�LGHQWLW\"�,�GHWHUPLQHG��IRUJHWWLQJ�WKH�IDFW�WKDW�P\�JXLGH�ZDV�HYHQ
WKHQ� UHDGLQJ� P\� PLQG�� WKDW� XSRQ� WKH� QH[W� RSSRUWXQLW\� ,� ZRXOG� SXUVXH� D� GLIIHUHQW
FRXUVH�
�,W�ZLOO� QRW� DYDLO���P\� FRPSDQLRQ� UHSOLHG�� �<RX�PXVW� GR�RQH�RI� WZR� WKLQJV�� \RX�ZLOO
YROXQWDULO\�JR�ZLWK�PH��RU�\RX�ZLOO�LQYROXQWDULO\�JR�WR�DQ�LQVDQH�DV\OXP��1HLWKHU�\RX
QRU�,�FRXOG�E\�DQ\�PHWKRG�FRQYLQFH�RWKHUV�WKDW�WKH�REYLRXVO\�GHFUHSLW�ROG�PDQ�EHVLGH
PH�ZDV�EXW�\HVWHUGD\�KDOH��KHDUW\��\RXQJ�DQG�VWURQJ��<RX�ZLOO�ILQG�WKDW�\RX�FDQ�QRW
SURYH� \RXU� LGHQWLW\�� DQG� DV� D� IULHQG�� RQH� RI� WKH� JUHDW� EURWKHUKRRG� WR� ZKLFK� \RX
EHORQJ��D�FUDIW� WKDW�GHDOV�FKDULWDEO\�ZLWK�DOO�PHQ�DQG�DOO� SUREOHPV�� ,� DGYLVH� \RX� WR
DFFHSW� WKH� VLWXDWLRQ�DV� VRRQ�DV�SRVVLEOH�DIWHU� LW�EHFRPHV�HYLGHQW� WR�\RXU�PLQG� WKDW
\RX�DUH�ORVW�WR�IRUPHU�DIILOLDWLRQV��DQG�PXVW�KHQFHIRUWK�EH�D�VWUDQJHU�WR�WKH�SHRSOH
ZKRP�\RX�NQRZ��7DNH�P\�DGYLFH��DQG�FHDVH� WR� UHJUHW� WKH�SDVW� DQG� FKHHUIXOO\� WXUQ
\RXU� WKRXJKWV� WR� WKH� IXWXUH��2Q�RQH� VLGH�RI� \RX� WKH� OXQDWLF� DV\OXP� LV� RSHQ�� RQ� WKH
RWKHU��D�MRXUQH\�LQWR�DQ�XQNQRZQ�UHJLRQ��EH\RQG�WKH�FRQILQHV�RI�DQ\�NQRZQ�FRXQWU\�
2Q� WKH� RQH�KDQG�� LPSULVRQPHQW�DQG� VXEMHFWLRQ�� SHUKDSV� DEXVH� DQG�QHJOHFW�� RQ� WKH
RWKHU�� OLEHUDWLRQ�RI�VRXO��HYROXWLRQ�RI� IDFXOW\��DQG�D�JUDVSLQJ�RI� VXSHULRU�NQRZOHGJH
WKDW�LV�GHQLHG�PRVW�PHQ³\HV��ZLWKKHOG�IURP�DOO�EXW�D�IHZ�SHUVRQV�RI�HDFK�JHQHUDWLRQ�
IRU�RQO\�D�IHZ��XQNQRZQ�WR�WKH�PLOOLRQV�RI�WKLV�ZRUOG
V�LQKDELWDQWV��KDYH�SDVVHG�RYHU
WKH�URDG�\RX�DUH�WR�WUDYHO��-XVW�QRZ�\RX�ZLVKHG�WR�PHHW�\RXU�MDLOHU�RI�D� IHZ�KRXUV
DJR��LW�LV�D�ZLVH�FRQFOXVLRQ��DQG
S����

LI�KH�GRHV�QRW�UHFRJQL]H�\RX�� ,�DVN� LQ�VLQFHULW\��ZKR�ZLOO�EH� OLNHO\�WR�GR�VR"�:H�ZLOO
GULYH�VWUDLJKW�WR�KLV�KRPH��EXW��KHUH�KH�FRPHV��
,QGHHG��ZH�ZHUH�QRZ�LQ�WKH�YLOODJH��ZKHUH�P\�PLVHUDEOH�MRXUQH\�EHJDQ��DQG�SHUKDSV
E\�FKDQFH³LW�VHHPV�WKDW�LW�FRXOG�QRW�KDYH�EHHQ�RWKHUZLVH³P\�IRUPHU�MDLOHU�DFWXDOO\
DSSURDFKHG�XV�
�,I�\RX�SOHDVH���VDLG�P\�FRPSDQLRQ���,�ZLOO�DVVLVW�\RX�WR�DOLJKW�IURP�WKH�ZDJRQ��DQG�\RX
PD\�SULYDWHO\�FRQYHUVH�ZLWK�KLP��
2XU�ZDJRQ�VWRSSHG��P\�JXLGH�RSHQHG�D�FRQYHUVDWLRQ�ZLWK�WKH�MDLOHU��VD\LQJ�WKDW�KLV
IULHQG� ZLVKHG� WR� VSHDN� ZLWK� KLP�� DQG� WKHQ� DVVLVWHG� PH� WR� DOLJKW� DQG� UHWLUHG� D
GLVWDQFH��,�ZDV�YH[HG�DW�P\�LQILUPLWLHV��ZKLFK�HPEDUUDVVHG�PH�PRVW�H[DVSHUDWLQJO\�
EXW�ZKLFK�,�NQHZ�ZHUH�DUWLILFLDO��P\�ERG\�DSSHDUHG�XQZLOOLQJ�DOWKRXJK�P\�VSLULW�ZDV
DQ[LRXV�� EXW� GR� ZKDW� ,� FRXOG� WR� FRQWURO� P\� DFWLRQV�� ,� LQYROXQWDULO\� EHKDYHG� OLNH� D
GHFUHSLW� ROG� PDQ�� +RZHYHU�� P\� PLQG� ZDV� PDGH� XS�� WKLV� DWWHPSW� WR� SURYH� P\
SHUVRQDOLW\�VKRXOG�EH�WKH�ODVW��IDLOXUH�QRZ�ZRXOG�SURYH�WKH�WXUQLQJ�SRLQW��DQG�,�ZRXOG
JR�ZLOOLQJO\�ZLWK�P\�FRPSDQLRQ�XSRQ�WKH�XQNQRZQ�MRXUQH\�LI�,�FRXOG�QRW�FRQYLQFH�WKH
MDLOHU�RI�P\�LGHQWLW\�
6WUDLJKWHQLQJ�P\VHOI�EHIRUH�WKH�H[SHFWDQW�MDLOHU��ZKR��ZLWK�D�ORRN�RI�LQTXLVLWLYHQHVV�
UHJDUGHG�PH�DV�D�VWUDQJHU��,�DVNHG�LI�KH�NQHZ�P\�IRUPHU�VHOI��JLYLQJ�P\�QDPH�



�7KDW�,�GR���KH�UHSOLHG���DQG�LI�,�FRXOG�ILQG�KLP�DW�WKLV�PRPHQW�,�ZRXOG�EH�UHOLHYHG�RI�D
ORDG�RI�ZRUU\��
�:RXOG�\RX�VXUHO\�NQRZ�KLP�LI�\RX�PHW�KLP"��,�DVNHG�
�$VVXUHGO\���KH�UHSOLHG����DQG�LI�\RX�EULQJ�WLGLQJV�RI�KLV�ZKHUHDERXWV��DV�\RXU�EHDULQJ
LQGLFDWHV��VSHDN��WKDW�,�PD\�ULG�P\VHOI�RI�VXVSLFLRQ�DQG�VXVSHQVH��
&DOOLQJ�WKH�MDLOHU�E\�QDPH��,�DVNHG�KLP�LI�P\�FRXQWHQDQFH�GLG�QRW�UHPLQG�KLP�RI�WKH
PDQ�KH�ZLVKHG�WR�ILQG�
�1RW�DW�DOO��
�/LVWHQ��GRHV�QRW�P\�YRLFH�UHVHPEOH�WKDW�RI�\RXU�HVFDSHG�SULVRQHU"�
�1RW�LQ�WKH�OHDVW��
:LWK�D�YLROHQW�HIIRUW�,�GUHZ�P\�IRUP�DV�VWUDLJKW�DV�SRVVLEOH��DQG�VWRRG�XSULJKW�EHIRUH
KLP��ZLWK�HYHU\�IDFLDO�PXVFOH�VWUDLQHG�WR�LWV�XWPRVW��LQ�D�YDLQ�HQGHDYRU�WR�EULQJ�P\
ZULQNOHG�FRXQWHQDQFH�WR�LWV�IRUPHU�VPRRWKQHVV��DQG�ZLWK�WKH�HQHUJ\�WKDW
S����

D�GURZQLQJ�PDQ�PLJKW�H[HUW�WR�JUDVS�D�SDVVLQJ�REMHFW��,�WULHG�WR�FRQWURO�P\�YRLFH��DQG
SUHVHUYH�P\�LGHQWLW\�E\�VR�GRLQJ��YHKHPHQWO\�LPSORULQJ�KLP��EHJJLQJ�KLP�WR�OLVWHQ�WR
P\�VWRU\���,�DP�WKH�PDQ�\RX�VHHN��,�DP�WKH�SULVRQHU�ZKR��D�IHZ�GD\V
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DJR��VWRRG�LQ�WKH�SULPH�RI�OLIH�EHIRUH�\RX��,�KDYH�EHHQ�VSLULWHG�DZD\�IURP�\RX�E\�PHQ
ZKR�DUH�OHDJXHG�ZLWK�RFFXOW� IRUFHV��ZKLFK�H[WHQG�IRUZDUG�DPRQJ�KLGGHQ�P\VWHULHV�



LQWR�IRUFHV�ZKLFK�LOOXPLQDWH�WKH�SUHVHQW��DQG� UHDFK�EDFNZDUG� LQWR� WKH�SDVW�XQVHHQ�
7KHVH�SHUVRQV��E\�DUWIXO�DQG�GDPQDEOH�PDQLSXODWLRQV�XQGHU�WKH�JXLGDQFH�RI�D�SRZHU
WKDW�KDV�EHHQ�HYROYHG�LQ�WKH�VHFUHF\�RI�SDVW�DJHV��DQG�WUDQVPLWWHG�RQO\�WR�D�IDYRUHG
IHZ��KDYH�FKDQJHG�WKH�VWURQJ�PDQ�\RX�NQHZ�LQWR�WKH�RQH�DSSDUHQWO\�IHHEOH��ZKR�QRZ
FRQIURQWV�\RX��2QO\�D�VKRUW�SHULRG�KDV�SDVVHG
S����

VLQFH� ,�ZDV� \RXU� XQZLOOLQJ� FDSWLYH�� FKDUJHG�ZLWK� GHEW�� D� WULIOLQJ� VXP�� DQG� WKHQ�� DV
\RXU�VXOOHQ�SULVRQHU��,�ORQJHG�IRU�IUHHGRP��1RZ�,�SOHDG�EHIRUH�\RX��ZLWK�DOO�P\�VRXO��,
EHJ�RI�\RX�WR�WDNH�PH�EDFN�WR�P\�FHOO��6HDO�\RXU�GRRUV��DQG�KROG�PH�DJDLQ��IRU�\RXU
GXQJHRQ�ZLOO�QRZ�EH�WR�PH�D�SDUDGLVH��
,�IHOW�WKDW�,�ZDV�EHFRPLQJ�IUDQWLF��IRU�ZLWK�HDFK�ZRUG�,�UHDOL]HG�WKDW�WKH�MDLOHU�EHFDPH
PRUH� DQG� PRUH� LPSDWLHQW� DQG� DQQR\HG�� ,� SHUFHLYHG� WKDW� KH� EHOLHYHG� PH� WR� EH� D
OXQDWLF��3OHDGLQJV�DQG�HQWUHDWLHV�ZHUH�RI�QR�DYDLO��DQG�P\�HDJHUQHVV�UDSLGO\�FKDQJHG
LQWR�GHVSDLU�XQWLO�DW�ODVW�,�FULHG���,I�\RX�ZLOO�QRW�EHOLHYH�P\�ZRUGV��,�ZLOO�WKURZ�P\VHOI
RQ�WKH�PHUF\�RI�P\�\RXQJ�FRPSDQLRQ��,�DVN�\RX�WR�FRQVLGHU�KLV�WHVWLPRQ\��DQG�LI�KH
VD\V�WKDW�,�DP�QRW�ZKDW�,�DVVHUW�P\VHOI�WR�EH��,�ZLOO�OHDYH�P\�KRPH�DQG�FRXQWU\��DQG
JR�ZLWK�KLP�TXLHWO\�LQWR�WKH�XQNQRZQ�IXWXUH��
+H� WXUQHG� WR� GHSDUW�� EXW� ,� WKUHZ�P\VHOI� EHIRUH� KLP�� DQG� EHFNRQHG� WKH� \RXQJ�PDQ
ZKR�� XS� WR� WKLV� WLPH�� KDG� VWRRG� DORRI� LQ� UHVSHFWIXO� VLOHQFH�� +H� FDPH� IRUZDUG�� DQG
DGGUHVVLQJ�WKH�MDLOHU��FDOOHG�KLP�E\�QDPH��DQG�FRUURERUDWHG�P\�VWRU\��<HV��VWUDQJH�DV
LW�VRXQGHG�WR�PH��KH�UHLWHUDWHG�WKH�VXEVWDQFH�RI�P\�QDUUDWLYH�DV�,�KDG�UHSHDWHG�LW���
1RZ�� \RX�ZLOO� EHOLHYH� LW��� ,� FULHG� LQ� HFVWDF\��� QRZ�\RX�QHHG�QR� ORQJHU� TXHVWLRQ� WKH
IDFWV�WKDW�,�KDYH�UHODWHG��
,QVWHDG��KRZHYHU��RI�DFFHSWLQJ�WKH�VWRU\�RI�WKH�ZLWQHVV��WKH�MDLOHU�XSEUDLGHG�KLP�
�7KLV� LV�D�SUHFRQFHUWHG�DUUDQJHPHQW� WR�JHW�PH� LQWR� ULGLFXOH�RU� IXUWKHU� WURXEOH��<RX
WZR�KDYH�PDGH�XS�DQ�LQFUHGLEOH�VWRU\�WKDW�RQ�LWV�IDFH�LV�ILW�RQO\�WR�EH�WROG�WR�PHQ�DV
FUD]\� RU� GHVLJQLQJ� DV� \RXUVHOYHV�� 7KLV� \RXQJ� PDQ� GLG� QRW� HYHQ� RYHUKHDU� \RXU
FRQYHUVDWLRQ�ZLWK�PH��DQG�\HW�KH�UHSHDWV�KLV�OHVVRQ�ZLWKRXW�D�TXHVWLRQ�IURP�PH�DV�WR
ZKDW�,�ZLVK�WR�OHDUQ�RI�KLP��
�+H�FDQ�VHH�RXU�PLQGV���,�FULHG�LQ�GHVSDLU�
�&UD]LHU�WKDQ�,�VKRXOG�KDYH�EHOLHYHG�IURP�\RXU�FRXQWHQDQFH���WKH�MDLOHU�UHSOLHG���2I�DOO
WKH�LPSUREDEOH�VWRULHV�LPDJLQDEOH��\RX�KDYH�DWWHPSWHG�WR�LQYHLJOH�PH�LQWR�DFFHSWLQJ
WKDW�ZKLFK�LV�PRVW�XQUHDVRQDEOH��,I�\RX�DUH�OHDJXHG�WRJHWKHU�LQWHQW�RQ�VRPH�VZLQGOLQJ
VFKHPH��,�JLYH�\RX�ZDUQLQJ�QRZ�WKDW�,�DP�LQ�QR�PRRG�IRU�WULIOLQJ��*R�\RXU�ZD\��DQG
WURXEOH� PH� QR� PRUH� ZLWK� WKLV� IRROLVK� VFKHPLQJ�� ZKLFK� YLOODLQ\� RU� OXQDF\� RI� VRPH
GHVFULSWLRQ�PXVW�XQGHUOLH���+H�WXUQHG�LQ�DQJHU�DQG�OHIW�XV�
S����

�,W�LV�DV�,�SUHGLFWHG���VDLG�P\�FRPSDQLRQ���\RX�DUH�ORVW�WR�PDQ��7KRVH�ZKR�NQRZ�\RX
EHVW�ZLOO�WXUQ�IURP�\RX�VRRQHVW��,�PLJKW�EHFRPH�DV�ZLOG�DV�\RX�DUH��LQ�\RXU�LQWHUHVW�



DQG� RQO\� VHUYH� WR�PDNH� \RXU� VWRU\� DSSHDU�PRUH� H[WUDYDJDQW�� ,Q� KXPDQ� DIIDLUV�PHQ
MXGJH� DQG� DFW� DFFRUGLQJ� WR� WKH� OLPLWHG� NQRZOHGJH� DW� FRPPDQG� RI� WKH� PXOWLWXGH�
:LWQHVVHV�ZKR� WHOO� WKH� WUXWK� DUH� RIWHQ�� LQ� RXU� FRXUWV� RI� ODZ�� VWXQQHG�� DV� \RX� KDYH
EHHQ�� E\� WKH� GHFLVLRQV� RI� D� QDUURZ�PLQGHG� MXU\�� 0HQ� VLW� RQ� MXULHV� ZLWK� OLWWOH
FRQFHSWLRQ� RI� WKH� IDFWV� RI� WKH� FDVH� WKDW� LV� EURXJKW� EHIRUH� WKHP�� WKH� PHQ� ZKR
PDQLSXODWH� WKHP�DUH�PHUH� WRROV� LQ� XQVHHQ� KDQGV� WKDW� WKURZ� WKHLU� VHYHUDO�PLQGV� LQ
DQWDJRQLVPV�XQH[SODLQDEOH�WR�PDQ��7KH�MXGJH�LV�XQFRQVFLRXVO\�RIWHQ�D�WRRO�RI�KLV�RZQ
HUURUV�RU�WKRVH�RI�RWKHUV��2QH�OHDUQHG�MXGJH�XQWLHV�ZKDW�DQRWKHU�KDV�IDVWHQHG��HDFK
EDVLQJ� KLV� YLHZV� RQ� WKH� VDPH� WHVWLPRQ\�� HDFK� UHQGHULQJ� KLV� GHFLVLRQ� LQ� DFFRUGDQFH
ZLWK� ODZ�GHULYHG� IURP�WKH�VDPH�DXWKRULW\��<RXU�FDVH� LV� WKDW�FRQGLWLRQ�RI�PLQG� WKDW
PHQ� FDOO� OXQDF\�� <RX� FDQ� VHH� PXFK� WKDW� LV� KLGGHQ� IURP� RWKHUV� EHFDXVH� \RX� KDYH
EHFRPH� DFTXDLQWHG�ZLWK� IDFWV� WKDW� WKHLU� QDUURZ� HGXFDWLRQ� IRUELGV� WKHP� WR� DFFHSW�
EXW��EHFDXVH�WKH�PDMRULW\�LV�DJDLQVW�\RX��WKH\�FRQVLGHU�\RX�PHQWDOO\�XQEDODQFHG��7KH
SKLORVRSK\� RI�PHQ� GRHV� QRW� \HW� FRPSUHKHQG� WKH� FRQGLWLRQV� WKDW� KDYH� RSHUDWHG� RQ
\RXU�SHUVRQ��DQG�DV�\RX�VWDQG�DORQH��DOWKRXJK�LQ�WKH�ULJKW��DOO�PHQ�ZLOO�RSSRVH�\RX�
DQG�\RX�PXVW�VXEPLW�WR�WKH�YLHZV�RI�D�PLVJXLGHG�PDMRULW\�� ,Q�WKH�H\HV�RI�D�SUHVHQW
JHQHUDWLRQ� \RX� DUH� FUD]\�� $� MXU\� RI� \RXU� IRUPHU� SHHUV� FRXOG� QRW� GR� HOVH� WKDQ� VR
DGMXGJH� \RX�� IRU� \RX� DUH� QRW� RQ� WKH� VDPH�PHQWDO� SODQH�� DQG� ,� DVN�� ZLOO� \RX� DJDLQ
DWWHPSW�WR�DFFRPSOLVK�WKDW�ZKLFK�LV�DV�LPSRVVLEOH�DV�LW�ZRXOG�EH�IRU�\RX�WR�GULQN�WKH
ZDWHUV�RI�6HQHFD�/DNH�DW�RQH�GUDXJKW"�*R�WR�WKRVH�PHQ�DQG�SURSRVH�WR�GUDLQ�WKDW�ODNH
DW� RQH� JXOS�� DQG� \RX�ZLOO� EH� OLVWHQHG� WR� DV� VHULRXVO\� DV�ZKHQ� \RX� EHJ� \RXU� IRUPHU
FRPUDGHV� WR� EHOLHYH� WKDW� \RX� DUH� DQRWKHU� SHUVRQ� WKDQ� ZKDW� \RX� VHHP�� 2QO\
OHQJWKHQHG� OLIH� LV� FUHGLWHG� ZLWK� WKH� SURGXFWLRQ� RI� SK\VLFDO� FKDQJHV� WKDW� XQGHU
IDYRUDEOH� FRQGLWLRQV�� DUH� SRVVLEOH� RI� DFFRPSOLVKPHQW� LQ� D� EULHI� SHULRG�� DQG� VXFK
WHVWLPRQ\�DV�\RX�FRXOG�EULQJ�� LQ�WKH�SUHVHQW� VWDWH�RI�KXPDQ�NQRZOHGJH��ZRXOG�RQO\
DGG�WR�WKH�SURRI�RI�\RXU�OXQDF\��
�,�VHH��,�VHH���,�VDLG���DQG�,�VXEPLW��/HDG�RQ��,�DP�UHDG\��:KDWHYHU�P\�GHVWLQHG�FDUHHU
PD\�EH��ZKHUHYHU�LW�PD\�EH��LW�FDQ�RQO\�OHDG�WR�WKH�JUDYH��
S����

�'R�QRW�EH�VR�VXUH�RI�WKDW���ZDV�WKH�UHSO\�
,� VKXGGHUHG� LQVWLQFWLYHO\�� IRU� WKLV� DQVZHU� VHHPHG� WR� LPSO\� WKDW� WKH� VWLOOQHVV� RI� WKH
JUDYH�ZRXOG�EH�SUHIHUDEOH�WR�P\�GHVWLQ\�
:H�JRW� LQWR�WKH�ZDJRQ�DJDLQ��DQG�D�GHHS�VLOHQFH�IROORZHG�DV�ZH�URGH�DORQJ��JD]LQJ
DEVWUDFWHGO\�RQ� WKH�TXLHW� ILHOGV� DQG� ORQHO\� IDUP�KRXVHV�� )LQDOO\�ZH� UHDFKHG�D� OLWWOH
YLOODJH�� +HUH�P\� FRPSDQLRQ� GLVPLVVHG� WKH� IDUPHU�� RXU� GULYHU�� SD\LQJ� KLP� OLEHUDOO\�
DQG� VHFXUHG� ORGJLQJV� LQ�D� SULYDWH� IDPLO\� �,� EHOLHYH�ZH�ZHUH� H[SHFWHG��� DQG� DIWHU� D
KHDUW\�VXSSHU�ZH�UHWLUHG��)URP�WKH�WLPH�ZH�OHIW�WKH�MDLOHU�,�QHYHU�DJDLQ�DWWHPSWHG�WR
UHYHDO�P\� LGHQWLW\�� ,� KDG� ORVW�P\� LQWHUHVW� LQ� WKH� SDVW�� DQG� IRXQG�P\VHOI� FUDYLQJ� WR
NQRZ�ZKDW�WKH�IXWXUH�KDG�LQ�VWRUH�IRU�PH�
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0\�FRPSDQLRQ�GLG�QRW�DWWHPSW�WR�ZDWFK�RYHU�P\�PRWLRQV�RU�LQ�DQ\�ZD\�WR� LQWHUIHUH
ZLWK�P\�IUHHGRP�
�,�ZLOO�IRU�D�WLPH�QHFHVVDULO\�EH�DEVHQW���KH�VDLG���DUUDQJLQJ�IRU�RXU�MRXUQH\��DQG�ZKLOH
,�DP�JHWWLQJ�UHDG\�\RX�PXVW�HPSOR\�\RXUVHOI�DV�EHVW�\RX�FDQ��,�DVN�\RX��KRZHYHU��QRZ
WR�VZHDU�WKDW��DV�\RX�KDYH�SURPLVHG��\RX�ZLOO�QRW�VHHN�\RXU�ZLIH�DQG�FKLOGUHQ��
7R�WKLV�,�DJUHHG�
�+ROG�XS�\RXU�KDQG���KH�VDLG��DQG�,�UHSHDWHG�DIWHU�KLP���$OO�WKLV�,�PRVW�VROHPQO\�DQG
VLQFHUHO\� SURPLVH� DQG� VZHDU�� ZLWK� D� ILUP� DQG� VWHDGIDVW� UHVROXWLRQ� WR� NHHS� DQG
SHUIRUP�P\�RDWK��ZLWKRXW�WKH�OHDVW�HTXLYRFDWLRQ��PHQWDO�UHVHUYDWLRQ�RU�VHOI�HYDVLRQ
ZKDWHYHU��
�7KDW�ZLOO�DQVZHU��VHH�WKDW�\RX�NHHS�\RXU�RDWK�WKLV�WLPH���KH�VDLG��DQG�KH�GHSDUWHG�
6HYHUDO� GD\V� ZHUH� FRQVXPHG� EHIRUH� KH� UHWXUQHG�� DQG� GXULQJ� WKDW� WLPH� ,� ZDV� DQ
LQTXLVLWLYH�DQG�VLOHQW�OLVWHQHU�WR�WKH�YDULRXV�FRQMHFWXUHV�RWKHUV�ZHUH�PDNLQJ�UHJDUGLQJ
P\� DEGXFWLRQ�ZKLFK� HYHQW�ZDV� EHFRPLQJ� RI� JHQHUDO� LQWHUHVW�� 6RPH� RI� WKH� WKHRULHV
DGYDQFHG� ZHUH� TXLWH� QHDU� WKH� WUXWK�� RWKHUV� ZLOG� DQG� HUUDWLF�� +RZ� SUHSRVWHURXV� LW
VHHPHG� WR�PH� WKDW� WKH�DFWRU� KLPVHOI� FRXOG� EH� LQ� WKH� YHU\� VHDW� RI� WKH�GLVWXUEDQFH�
ZLOOLQJ��DQ[LRXV�WR�WHVWLI\��UHDG\�WR�SURYH�WKH�WUXWK�FRQFHUQLQJ�KLV�SRVLWLRQ��DQG�\HW
XQDEOH�HYHQ�WR�REWDLQ�D�UHVSHFWIXO�KHDULQJ�IURP�WKRVH�PRVW�LQWHUHVWHG�LQ�KLV�UHFRYHU\�
0HQ� JDWKHUHG� WRJHWKHU� GLVFXVVLQJ� WKH� �RXWUDJH� ��� ZRPHQ�� FKLOGUHQ�� HYHQ�� WDONHG� RI
OLWWOH� HOVH�� DQG� LW� ZDV� HYLGHQW� WKDW� WKH� HQWLUH� FRXQWU\� ZDV� DURXVHG�� 1HZ� SROLWLFDO
LVVXHV�WRRN� WKHLU� ULVH� IURP�WKH�HYHQW��EXW�WKH�PDQ�ZKR�ZDV� WKH�SULPH�FDXVH�RI�WKH
H[FLWHPHQW�ZDV�IRU�D�SHULRG�D�ZLOOLQJ�DQG�XQZLOOLQJ�OLVWHQHU��DV�KH�KDG�EHHQ�D�ZLOOLQJ
DQG�XQZLOOLQJ�DFWRU�LQ�WKH�WUDJHG\�
S����

2QH�PRUQLQJ�P\� FRPSDQLRQ� GURYH� XS� LQ� D� OLJKW� FDUULDJH�� GUDZQ� E\� D� VSDQ� RI� ILQH�
VSLULWHG��EODFN�KRUVHV�
�:H�DUH�UHDG\�QRZ���KH�VDLG��DQG�P\�XQSUHFHGHQWHG�MRXUQH\�EHJDQ�
:KHUHYHU� ZH� VWRSSHG�� ,� KHDUG� P\� QDPH� PHQWLRQHG�� 0HQ� FRPELQHG� DJDLQVW� PHQ�
EURWKHU�ZDV�GHFODLPLQJ�DJDLQVW�EURWKHU��QHLJKERU�ZDV�DJDLQVW� QHLJKERU��HYHU\ZKHUH
VXVSLFLRQ�ZDV�LQ�WKH�DLU�
�7KH�SDVVDJH�RI�WLPH�DORQH�FDQ�TXLHW�WKHVH�SHRSOH���VDLG�,�
�7KH� XVXDO� FRQFHSWLRQ� RI� WKH� WHUP� 7LPH³DQ� LQGHVFULEDEOH� VRPHWKLQJ� IORZLQJ� DW� D



FRQVWDQW�UDWH³LV�HUURQHRXV���UHSOLHG�P\�FRPUDGH���7LPH�LV�KXPDQLW\
V�EHVW�IULHQG��DQG
VKRXOG�EH�SLFWXUHG�DV�D�PLQLVWHULQJ�DQJHO�� LQVWHDG�RI�D� VNHOHWRQ�ZLWK�KRXU�JODVV�DQG
VF\WKH�� 7LPH� GRHV� QRW� IO\�� EXW� LV� SHUPDQHQW� DQG� TXLHVFHQW�� ZKLOH� UHVWOHVV�� IRUFH�
LPSHOOHG�PDWWHU�UXVKHV�RQZDUG��)RUFH�DQG�PDWWHU�IO\��7LPH�UHSRVHV��$W�RXU�ELUWK�ZH
DUH�ZRXQG�XS�OLNH�D�PDFKLQH��WR�PRYH�IRU�D�FHUWDLQ�QXPEHU�RI�\HDUV��JUDWLQJ�DJDLQVW
7LPH�� :H� JULQG� DJDLQVW� WKDW� FRPSODFHQW� VSLULW�� DQG� ZHDU� QRW� 7LPH� EXW� RXUVHOYHV
DZD\��:H� KROG�ZLWKLQ� RXUVHOYHV� D� FHUWDLQ� DPRXQW� RI� HQHUJ\��ZKLFK�� DQ� HYDQHVFHQW
IRUP� RI� PDWWHU�� LV� WKH� RSSRQHQW� RI� 7LPH�� 7LPH� KDV� QR� H[LVWHQFH� ZLWK� LQDQLPDWH
REMHFWV�� ,W� LV� D� FRQFHSWLRQ� RI� WKH� KXPDQ� LQWHOOHFW�� 7LPH� LV� UHVW�� SHUIHFW� UHVW�
WUDQTXLOOLW\�VXFK�DV�PDQ�QHYHU�UHDOL]HV�XQOHVV�KH�EHFRPHV�D�SDUW�RI�WKH�VZHHW�VLOHQFHV
WRZDUG�ZKLFK�KXPDQ� OLIH� DQG�KXPDQ�PLQG�DUH�GULIWLQJ�� 6R�PXFK� IRU� 7LPH��1RZ� IRU
/LIH�� 'LVWXUEHG� HQHUJ\� LQ� RQH� RI� LWV� IRUPV�� ZH� FDOO� /LIH�� DQG� WKLV� /LIH� LV� WKH� JUHDW
HQHP\�RI�SHDFH��WKH�RSSRQHQW�RI�VWHDGIDVW�SHUIHFWLRQ��3XUH�HQHUJ\��WKH�VRXO�RI�WKH
XQLYHUVH��SHUPHDWHV�DOO�WKLQJV�ZLWK�ZKLFK�PDQ�LV�QRZ�DFTXDLQWHG��EXW�ZKHQ�DW�UHVW�LV
LPSHUFHSWLEOH�WR�PDQ��ZKLOH�GLVWXUEHG�HQHUJ\��DFFRUGLQJ�WR�LWV�FRQGLWLRQ��LV�DSSDUHQW
HLWKHU�DV�PDWWHU�RU�DV�IRUFH��$�VXEVWDQFH�RU�PDWHULDO�ERG\�LV�D�PDQLIHVWDWLRQ�UHVXOWLQJ
IURP� D� GLVWXUEDQFH� RI� HQHUJ\�� 7KH� DJLWDWLQJ� FDXVH� UHPRYHG�� WKH� PDQLIHVWDWLRQV
GLVDSSHDU��DQG�WKXV�D�XQLYHUVH�PD\�EH�H[WLQJXLVKHG��ZLWKRXW�XQEDODQFLQJ�WKH�FRVPRV
WKDW�UHPDLQV��7KH�ZRUOGV�NQRZQ�WR�PDQ�DUH�FRQGLWLRQV�RI�DEQRUPDO�HQHUJ\�PRYLQJ�RQ
VHSDUDWH�SODQHV� WKURXJK�ZKDW�PHQ�FDOO� VSDFH��7KH\�DWWUDFW� WR� WKHPVHOYHV�ERGLHV�RI
VLPLODU� GHVFULSWLRQ�� DQG� WKXV� LQIOXHQFH� RQH� DQRWKHU³WKH\� KDYH� HDFK� D� VHSDUDWH
H[LVWHQFH��DQG�DUH�VZD\HG�WR�DQG�IUR�XQGHU�WKH�LQIOXHQFH
S����

RI�WKH�YDULRXV�GLVWXUEDQFHV� LQ�HQHUJ\�FRPPRQ�WR�WKHLU� UDQN�RU�RUGHU��ZKLFK�ZH�FDOO
IRUPV�RI�IRUFHV��8QVHWWOHG�HQHUJ\�DOVR�DVVXPHV�QXPHURXV�RWKHU�H[SUHVVLRQV�WKDW�DUH
XQNQRZQ�WR�PDQ��EXW�ZKLFK�LQ�DOO�SHUFHSWLEOH�IRUPV�LV�FKDUDFWHUL]HG�E\�PRWLRQ��3XUH
HQHUJ\� FDQ� QRW� EH� DSSUHFLDWHG� E\� WKH�PLQGV� RI�PRUWDOV�� 7KHUH� DUH� LQYLVLEOH�ZRUOGV
EHVLGHV� WKRVH� SHUFHLYHG� E\� XV� LQ� RXU� SODQHWDU\� V\VWHP�� XQUHDFKDEOH� FHQWHUV� RI
HWKHUHDO�VWUXFWXUH�DERXW�XV�WKDW�VWDQG�LQ�D�KLJKHU�SODQH�RI�GHYHORSPHQW�WKDQ�HDUWKO\
PDWWHU�ZKLFK�LV�D�JURVV�IRUP�RI�GLVWXUEHG�HQHUJ\��7KHUH�DUH�DOVR�ORZHU�SODQHV��0DQ
V
DFTXDLQWDQFH�ZLWK� WKH� IRUPV� RI� HQHUJ\� LV� WKH� UHVXOW� RI� KLV� SRZHU� RI� SHUFHLYLQJ� WKH
IRUPV� RI� PDWWHU� RI� ZKLFK� KH� LV� D� SDUW�� +HDW�� OLJKW�� JUDYLWDWLRQ�� HOHFWULFLW\� DQG
PDJQHWLVP�DUH�HYHU�SUHVHQW� LQ�DOO�SHUFHLYDEOH� VXEVWDQFHV��DQG��DOWKRXJK�SXUHU� WKDQ
HDUWK�� WKH\� DUH� VWLOO� PDQLIHVWDWLRQV� RI� DEVROXWH� HQHUJ\�� DQG� IRU� WKLV� UHDVRQ� DUH
VHQVLEOH�WR�PHQ��EXW�PRUH�HYDQHVFHQW�WKDQ�PDWHULDO�ERGLHV��3HUKDSV�\RX�FDQ�FRQFHLYH
WKDW�LI�WKHVH�GLVWXUEDQFHV�FRXOG�EH�UHPRYHG��PDWWHU�RU�IRUFH�ZRXOG�EH�UHVROYHG�EDFN
LQWR�SXUH�HQHUJ\��DQG�ZRXOG�YDQLVK��6XFK�D�GLVVRFLDWLRQ�LV�DQ�HWKHUHDO�H[LVWHQFH��DQG
DV�SXUH�HQHUJ\�WKH�OLIH�VSLULW�RI�DOO�PDWHULDO�WKLQJV�LV�QHLWKHU�FROG�QRU�KRW��KHDY\�QRU
OLJKW��VROLG�� OLTXLG�QRU�JDVHRXV³PHQ�FDQ�QRW��DV�PRUWDOV�QRZ�H[LVW�� VHH�� IHHO�� VPHOO�
WDVWH��RU�HYHQ�FRQFHLYH�RI�LW��,W�PRYHV�WKURXJK�VSDFH�DV�ZH�GR�WKURXJK�LW��D�ZRUOG�RI
LWVHOI�DV�WUDQVSDUHQW�WR�PDWWHU�DV�PDWWHU�LV�WR�LW��LQVHQVLEOH�EXW�HYHU�SUHVHQW��D�UHDOLW\
WR� KLJKHU� H[LVWHQFHV� WKDW� UHVW� LQ� RWKHU� SODQHV�� EXW� QRW� WR� XV� DQ� HVVHQFH� VXEMHFW� WR
VFLHQWLILF�WHVW��QRU�DQ�HQWLW\��2I�WKHVH�SUREOHPV�DQG�WKHLU�FRQQHFWLRQ�ZLWK�RWKHUV� LQ
WKH�XQVHHQ�GHSWKV�EH\RQG��\RX�DUH�QRW�\HW�LQ�D�SRVLWLRQ�SURSHUO\�WR�MXGJH��EXW�EHIRUH
PDQ\�\HDUV�D�QHZ�VHQVH�ZLOO�EH�JLYHQ�\RX�RU�D�GHYHORSPHQW�RI� ODWHQW�VHQVHV�E\�WKH



UHPRYDO�RI�WKRVH�PRUH�JURVV��DQG�D�SDUWLDO�LQVLJKW�LQWR�DQ�XQVXVSHFWHG�XQVHHQ��LQWR�D
UHDOP�WR�\RX�DW�SUHVHQW�XQNQRZQ�
�,W� KDV� EHHQ� RUGDLQHG� WKDW� D� VHOHFW� IHZ� PXVW� IURP� WLPH� WR� WLPH� SDVV� RYHU� WKH
WKUHVKROG�WKDW�GLYLGHV�D�PRUWDO
V�SUHVHQW� OLIH�IURP�WKH�IXWXUH��DQG�\RXU� ORW�KDV�EHHQ
FDVW�DPRQJ�WKH�IDYRUHG�RQHV��,W�LV�RU�VKRXOG�EH�GHHPHG�D�SULYLOHJH�WR�EH�SHUPLWWHG�WR
SDVV� IDUWKHU� WKDQ� KXPDQ� SKLORVRSK\� KDV� \HW� JRQH�� LQWR� DQ� LQYHVWLJDWLRQ� RI� WKH
SUREOHPV� RI� OLIH�� WKLV� ,� VD\� WR� HQFRXUDJH� \RX�� :H� KDYH� LQ� RXU� RUGHU� D� KDQGIXO� RI
SHUVRQV�ZKR�KDYH�UHFHLYHG�WKH
S����

DFFXPXODWHG�IUXLWV�RI�WKH�FORVH�DWWHQWLRQ�RWKHUV�KDYH�JLYHQ� WR�WKHVH� VXEMHFWV�ZKLFK
KDYH�EHHQ�KDQGHG�WR�WKHP�E\� WKH�JHQHUDWLRQV�RI�PHQ�ZKR�KDYH�SUHFHGHG��<RX�DUH
GHVWLQHG�WR�EHFRPH�DV�WKH\�DUH��7KLV� VWXG\�RI� VHPL�RFFXOW� IRUFHV�KDV�HQDEOHG� WKRVH
VHOHFWHG� IRU� WKH�ZRUN� WR�PDVWHU� VRPH�RI� WKH�FRQFHDOHG� WUXWKV�RI�EHLQJ��DQG�E\� WKH
SDUWLDO� GHYHORSPHQW� RI� D� QHZ� VHQVH� RU� QHZ� VHQVHV�� SDUWO\� WR� WULXPSK� RYHU� GHDWK�
7KHVH�IDFWV�DUH�KLGGHQ�IURP�RUGLQDU\�PDQ��DQG�IURP�WKH�HDUWK�ERXQG�ZRUNHUV�RI�RXU
EURWKHUKRRG��ZKR�FDQ�QRW�HYHQ�LQWHUSUHW�WKH�ZRUGV�WKH\�OHDUQ��7KH�PHWKRGV�E\�ZKLFK
WKH\�DUH�HOXFLGDWHG�KDYH�EHHQ�ORFNHG�IURP�SODQ�EHFDXVH�WKH�ZRUOG�LV�QRW�SUHSDUHG�WR
UHFHLYH�WKHP��VHOILVKQHVV�EHLQJ�WKH�UXOLQJ�SDVVLRQ�RI�GHEDVHG�PDQNLQG��DQG�SXEOLFLW\�
XQWLO� WKH� FKDLQ� RI� HYLGHQFH� LV� PRUH� FRPSOHWH�� ZRXOG� HPEDUUDVV� WKHLU� IXUWKHU
HYROXWLRQV��IRU�PDQ�DV�\HW�OLYHV�RQ�WKH�VHOILVK�SODQH��
�'R�\RX�PHDQ�WKDW��DPRQJ�PHQ��WKHUH�DUH�D�IHZ�SHUVRQV�SRVVHVVHG�RI�SRZHUV�VXFK�DV
\RX�KDYH�PHQWLRQHG"�
�<HV��WKH\�PRYH�KHUH�DQG�WKHUH�WKURXJK�DOO�RUGHUV�RI�VRFLHW\��DQG�WKHLU�DWWDLQPHQWV
DUH�XQNQRZQ��H[FHSW�WR�RQH�DQRWKHU��RU��DW�PRVW��WR�EXW�IHZ�SHUVRQV��7KHVH�DGHSWV
DUH�VFLHQWLILF�PHQ��DQG�PD\�QRW�HYHQ�EH�UHFRJQL]HG�DV�PHPEHUV�RI�RXU�RUJDQL]DWLRQ�
LQGHHG� LW� LV�RIWHQ�QHFHVVDU\�� IRU�REYLRXV� UHDVRQV�� WKDW� WKH\� VKRXOG�QRW�EH�NQRZQ�DV
VXFK�� 7KHVH� VWXGLHV�PXVW� FRQVWDQWO\� EH� SURVHFXWHG� LQ� YDULRXV� GLUHFWLRQV�� DQG� VRPH
PRQLWRUV�PXVW�WHDFK�RWKHUV�WR�SHUIRUP�FHUWDLQ�GXWLHV�WKDW�DUH�QHFHVVDU\�WR�WKH�JUDQG
HYROXWLRQ�� +HQFH�� ZKHQ� D� PDQ� KDV� EHFRPH� RQH� RI� RXU� EURWKHUKRRG�� IURP� WKH
SURPSWLQJV� WKDW� PDGH� \RX� RQH� RI� XV�� DQG� KDV� EHHQ� DV� UHDG\� DQG� GHWHUPLQHG� WR
LQVWUXFW�RXWVLGHUV�LQ�RXU�ZRUN�DV�\RX�KDYH�EHHQ��LW�LV�SURSHU�WKDW�KH�VKRXOG�LQ�WXUQ�EH
FRPSHOOHG�WR�VHUYH�RXU�SHRSOH��DQG�HYHQWXDOO\��PDQNLQG��
�$P� ,� WR� LQIHU� IURP� WKLV��� ,� H[FODLPHG�� D� VXGGHQ� OLJKW� EUHDNLQJ� XSRQ�PH�� �WKDW� WKH
DOFKHPLVWLF�PDQXVFULSW� WKDW� OHG�PH� WR� WKH� IUDWHUQLW\� WR�ZKLFK� \RX� DUH� UHODWHG�PD\
KDYH� EHHQ� DUWIXOO\� GHVLJQHG� WR� VHUYH� WKH� LQWHUHVW� RI� WKDW� RUJDQL]DWLRQ"�� 7R� WKLV
TXHVWLRQ�,�UHFHLYHG�QR�UHSO\��$IWHU�DQ�LQWHUYDO��,�DJDLQ�VRXJKW�LQIRUPDWLRQ�FRQFHUQLQJ
WKH�RUGHU��DQG�ZLWK�PRUH�VXFFHVV�
�,� XQGHUVWDQG� WKDW� \RX�SURSRVH� WKDW� ,� VKDOO� JR� RQ� D� MRXUQH\� RI� LQYHVWLJDWLRQ� IRU� WKH
JRRG�RI�RXU�RUGHU�DQG�DOVR�RI�KXPDQLW\��
�7UXH�� LW� LV�QHFHVVDU\� WKDW�RXU�GLVFRYHULHV�EH�NHSW�DOLYH��DQG� LW� LV�HVVHQWLDO� WKDW�WKH
PHQ�ZKR�GR�WKLV�ZRUN�DFFHSW�WKH�WUXVW�RI



S����

WKHLU�RZQ�DFFRUG��+H�ZKR�ZLOO�QRW�FRQVHQW�WR�DGG�WR�WKH�FRPPRQ�VWRFN�RI�NQRZOHGJH
DQG�XQGHUVWDQGLQJ��PXVW�EH�GHHPHG�D�GURQH�LQ�WKH�KLYH�RI�QDWXUH³EXW�IHZ�SHUVRQV�
KRZHYHU�� DUH� FDOOHG� XSRQ� WR� VHUYH� DV� \RX�PXVW� VHUYH�� 0HQ� DUH� VFDWWHUHG� RYHU� WKH
ZRUOG�ZLWK� WKLV� REMHFW� LQ� YLHZ�� DQG� DUH�XQNQRZQ� WR� WKHLU� IDPLOLHV� RU� HYHQ� WR� RWKHU
PHPEHUV�RI�WKH�RUGHU��WKH\�KROG� LQ�VROHPQ�WUXVW�RXU�VDFUHG�UHYHODWLRQV��DQG� LPSDUW
WKHP� WR� RWKHUV� DV� LV� RUGDLQHG�� DQG� WKXV� QRWKLQJ� SHULVKHV�� HYHQWXDOO\� KXPDQLW\� ZLOO
SURILW�
�2WKHUV�� DV� \RX� VRRQ� ZLOO� EH� GRLQJ�� DUH� QRZ� H[SORULQJ� DVVLJQHG� VHFWLRQV� RI� WKLV
LOOLPLWDEOH� ILHOG�� DFFXPXODWLQJ� IXUWKHU� NQRZOHGJH�� DQG� WKH\� ZLOO� UHSRUW� UHVXOWV� WR
WKRVH� ZKRVH� GXW\� LW� LV� WR� UHWDLQ� DQG� IRUPXODWH� WKH� FROOHFWHG� VXP� RI� IDFWV� DQG
SULQFLSOHV�� 6R� LW�� LV� WKDW�� XQNQRZQ� WR� WKH� JUHDW� ERG\� RI� RXU� EURWKHUKRRG�� D� FKRVHQ
QXPEHU�� XQGHU� RXU� HVRWHULF� WHDFKLQJV�� DUH� JUDGXDOO\� SDVVLQJ� WKH� GLYLGLQJ� OLQH� WKDW
VHSDUDWHV� OLIH� IURP� GHDWK�� PDWWHU� IURP� VSLULW�� IRU� ZH� KDYH� PHPEHUV� ZKR� KDYH
PDVWHUHG�WKHVH�SUREOHPV��:H�DVN��KRZHYHU��QR�DLG�RI�HYLO�IRUFHV�RU�RI�QHFURPDQF\�RU
EODFN�DUW��DQG�\RXU�VWXG\�RI�DOFKHP\�ZDV�RI�QR�DYDLO��DOWKRXJK�WR�VDYH�WKH�YLWDO�WUXWKV
DOFKHP\� LV� D� SDUW� RI� RXU�ZRUN��:H� SURFHHG� LQ� H[DFW� DFFRUGDQFH�ZLWK� QDWXUDO� ODZV�
ZKLFK�ZLOO� \HW�EH�NQRZQ� WR�DOO�PHQ�� 6RUURZ�� VXIIHULQJ��SDLQ�RI� DOO� GHVFULSWLRQV�� DUH
HQHPLHV�WR�WKH�PHPEHUV�RI�RXU�RUGHU��DV�WKH\�DUH�WR�PDQNLQG�EURDGO\��DQG�ZH�KRSH�LQ
WKH�IXWXUH�VR�WR�FRQWURO�WKH�QRZ�KLGGHQ�VHFUHWV�RI�1DWXUH�DV�WR�EH�DEOH�WR�JRYHUQ�WKH
DQWDJRQLVWLF�GLVWXUEDQFHV�LQ�HQHUJ\�ZLWK�ZKLFK�PDQ�QRZ�LV�HYHU\ZKHUH�WKZDUWHG��WR
VXEGXH�WKH�SK\VLFDO�HQHPLHV�RI�WKH�UDFH��WR�DIILOLDWH�UHOLJLRXV�DQG�VFLHQWLILF�WKRXJKW�
FXOWLYDWLQJ�EURWKHUO\�ORYH��WKH�IRXQGDWLRQ�DQG�FDSVWRQH��WKH�FHPHQW�DQG�XQLRQ�RI�WKLV
DQFLHQW�IUDWHUQLW\��
�$QG�DP�,�UHDOO\�WR�WDNH�DQ� LPSRUWDQW�SDUW� LQ�WKLV�VFKHPH"�+DYH� ,�EHHQ�VHW�DSDUW�WR
H[SORUH�D�VHFWLRQ�RI�WKH�XQNQRZQ�IRU�D�ELW�RI�KLGGHQ�NQRZOHGJH��DQG�WR�UHWXUQ�DJDLQ"�
�7KLV� ,�ZLOO�VD\���KH�DQVZHUHG��HYDGLQJ�D�GLUHFW�UHSO\�� �\RX�KDYH�EHHQ�VHOHFWHG�IRU�D
SDUW�WKDW�RQH� LQ�D�WKRXVDQG�KDV�EHHQ�UHTXLUHG�WR�XQGHUWDNH��<RX�DUH� WR�SDVV� LQWR�D
ILHOG�WKDW�ZLOO�FDUU\�\RX�EH\RQG�WKH�SUHVHQW�OLPLWV�RI�KXPDQ�REVHUYDWLRQ��7KLV�PXFK�,
KDYH�EHHQ�LQVWUXFWHG�WR�LPSDUW�WR�\RX�LQ�RUGHU�WR�QHUYH�\RX�IRU�\RXU�GXW\��,�VHHP�WR
EH�D�\RXQJ�PDQ��UHDOO\�,�DP�DJHG��<RX�VHHP�WR�EH�LQILUP�DQG�ROG��EXW�\RX�DUH�\RXQJ�
S����

>SDUDJUDSK�FRQWLQXHV@�0DQ\�\HDUV�DJR��F\FOHV�DJR�DV�PHQ�UHFRUG�WLPH��,�ZDV�SURPRWHG�WR�GR
D�FHUWDLQ�ZRUN�EHFDXVH�RI�P\�]HDORXV�QDWXUH��OLNH�\RX��,�DOVR�KDG�WR�GR�SHQDQFH�IRU�DQ
HUURU��,�GLVDSSHDUHG��DV�\RX�DUH�GHVWLQHG�WR�GR��IURP�WKH�VLJKW�RI�PHQ��,�UHJDLQHG�P\
\RXWK�� \RXUV� KDV� EHHQ� ORVW� IRUHYHU�� EXW� \RX� ZLOO� UHJDLQ� PRUH� WKDQ� \RXU� IRUPHU
VWUHQJWK��:H�VKDOO�ERWK�H[LVW�DIWHU�WKLV�JHQHUDWLRQ�RI�PHQ�KDV�SDVVHG�DZD\��DQG�VKDOO
PLQJOH�ZLWK�JHQHUDWLRQV�\HW�WR�EH�ERUQ��IRU�ZH�VKDOO�OHDUQ�KRZ�WR�UHVWRUH�RXU�\RXWKIXO
YLJRU��DQG�ZLOO�VXSSO\�LW�WLPH�DQG�DJDLQ�WR�HDUWKO\�PDWWHU��5HVW�DVVXUHG�DOVR�WKDW�WKH
REMHFW�RI�RXU�ODERUV�LV�RI�WKH�PRVW�ODXGDEOH�QDWXUH��DQG�ZH�PXVW�EH�XSKHOG�XQGHU�DOO
GLIILFXOWLHV�E\�WKH�IDFW�WKDW�PXOWLWXGHV�RI�PHQ�ZKR�DUH�\HW�WR�FRPH�ZLOO�EH�EHQHILWHG
WKHUHE\��
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,W� LV�XQQHFHVVDU\�IRU�PH�WR�JLYH�WKH�GHWDLOV�RI�WKH�ILUVW�SDUW�RI�P\� ORQJ� MRXUQH\��0\
FRPSDQLRQ�ZDV�JXLGHG�E\�D�SHUFHSWLYH�IDFXOW\�WKDW��OLNH�WKH�FRPSDVV��HQDEOHG�KLP�WR
NHHS� LQ� WKH�SURSHU� FRXUVH��+H�GLG� QRW� TXHVWLRQ� WKRVH�ZKRP�ZH�PHW�� DQG�PDGH� QR
HQGHDYRU� WR� PDLQWDLQ� D� JLYHQ� GLUHFWLRQ�� DQG� \HW� KH� ZDV� WUDYHOLQJ� LQ� D� SDUW� RI� WKH
FRXQWU\� WKDW� ZDV� QHZ� WR� KLPVHOI�� ,� PDUYHOHG� DW� WKH� DFFXUDF\� RI� KLV� LQWXLWLYH
SHUFHSWLRQ��IRU�KH�VHHPHG�QHYHU�WR�EH�DW�IDXOW��:KHQ�WKH�URDG�IRUNHG��KH�WXUQHG�WR
WKH�ULJKW�RU�WKH�OHIW� LQ�D�SHUIHFWO\�FDUHOHVV�PDQQHU��EXW�WKH�FRQWLQXLW\�RI�KLV�FRXUVH
ZDV�QHYHU�LQWHUUXSWHG��,�EHJDQ�PHQWDOO\�WR�TXHVWLRQ�ZKHWKHU�KH�FRXOG�EH�JXLGLQJ�XV
DULJKW�� IRUJHWWLQJ� WKDW� KH� ZDV� UHDGLQJ� P\� WKRXJKWV�� DQG� KH� DQVZHUHG�� �7KHUH� LV
QRWKLQJ�VWUDQJH� LQ� WKLV� VHOI�GLUHFWLYH� IDFXOW\�� ,V�QRW�PDQ�FDSDEOH�RI� IROORZLQJ�ZKHUH
DQLPDOV�OHDG"�2QH�RI�WKH�REMHFWV�RI�P\�VSHFLDO�VWXG\�KDV�EHHQ�WR�DVFHUWDLQ�WKH�QDWXUH
RI�WKH�LQVWLQFW�SRZHU�RI�DQLPDOV��WKH�VDJDFLW\�RI�EUXWHV��7KH�FDUULHU�SLJHRQ�ZLOO�IO\�WR
LWV�FRWH�DFURVV�KXQGUHGV�RI�PLOHV�RI�VWUDQJH�FRXQWU\��7KH�\RXQJ�SLJ�ZLOO�RIWHQ�UHWXUQ
WR�LWV�SHQ�E\�D�URXWH�XQNQRZQ�WR�LW��WKH�VOXJJLVK�WRUWRLVH�ZLOO�ILQG�LWV�KRPH�ZLWKRXW�D
JXLGH��ZLWKRXW� VHHLQJ�D� IDPLOLDU� REMHFW�� FDWV�� KRUVHV� DQG�RWKHU� DQLPDOV� SRVVHVV� WKLV
SRZHU��ZKLFK�LV�QRW�DQ�XQH[SODLQDEOH�LQVWLQFW��EXW�D�QDWXUDO�VHQVH�EHWWHU�GHYHORSHG�LQ
VRPH�RI�WKH� ORZHU�FUHDWXUHV�WKDQ� LW� LV� LQ�PDQ��7KH�SRZHU� OLHV�GRUPDQW� LQ�PDQ��EXW
H[LVWV�� QHYHUWKHOHVV�� ,I� ZH� GHYHORS� RQH� IDFXOW\� ZH� ORVH� DFXWHQHVV� LQ� VRPH� RWKHU
SRZHU��0HQ�KDYH�ORVW�LQ�PHQWDO�GHYHORSPHQW�LQ�WKLV�SDUWLFXODU�GLUHFWLRQ�ZKLOH�VHHNLQJ
WR�JDLQ�LQ�RWKHUV��,I�WKHUH�ZHUH�QR�UHFRUG�RI�WKH�IDFW�WKDW�OLJKW�EULQJV�REMHFWV�WR�WKH
UHFRJQLWLRQ�RI�WKH�PLQG�WKURXJK�WKH�DJHQF\�RI�WKH�H\H��WKH�VHQVH�RI�VLJKW�LQ�DQ�DQLPDO
ZRXOG� EH� FRQVLGHUHG� E\� PHQ� GHYRLG� RI� LW� DV� DGDSWDELOLW\� WR� H[WUDRUGLQDU\
FLUFXPVWDQFHV��RU�LQVWLQFW��6R�LW�LV�WKDW�DQLPDOV�RIWHQ�VHH�FOHDUO\�ZKHUH�WR�WKH�VHQVH
RI�PDQ�WKHUH�LV�RQO\�GDUNQHVV�
S����

VXFK� VLJKW� LV�QRW� LUUHVSRQVLYH�DFWLRQ�ZLWKRXW� FRQVFLRXVQHVV�RI�D�SXUSRVH��0DQ� LV� QRW
YHU\� PDJQDQLPRXV�� ,QVWHDG� RI� JLYLQJ� FUHGLW� WR� WKH� ORZHU� DQLPDOV� IRU� VXSHULRU
SHUFHSWLRQ�LQ�PDQ\�GLUHFWLRQV��KH�GHQLHV�WR�WKHP�WKH�FRQVFLRXV�SRVVHVVLRQ�RI�SRZHUV
LPSHUIHFWO\�GHYHORSHG�LQ�PDQNLQG��:H�HJRWLVWLFDOO\�DLP�WR�UDLVH�RXUVHOYHV��DQG�GR�VR
LQ�RXU�RZQ�HVWLPDWLRQ�E\�FORWKLQJ� WKH�DFWLRQV�RI� WKH� ORZHU�DQLPDOV� LQ�D� JDUPHQW�RI
LUUHVSRQVLELOLW\�� %HFDXVH�ZH� FDQ� QRW� XQGHUVWDQG� WKH� LQZDUGQHVV� RI� WKHLU� SRZHU��ZH
DVVHUW�WKDW�WKH\�DFW�E\�WKH�LQIOXHQFH�RI�LQVWLQFW��7KH�WHUP�LQVWLQFW��DV�,�ZRXOG�GHILQH
LW��LV�DQ�H[SUHVVLRQ�DSSOLHG�E\�PHQ�WR�D�VHULHV�RI�VHQVHV�ZKLFK�PDQ�SRVVHVVHV��EXW�KDV
QRW� GHYHORSHG�� 7KH�ZRUG� LV� XVHG� E\�PDQ� WR� FKDUDFWHUL]H� WKH�PHQWDO� VXSHULRULW\� RI
RWKHU� DQLPDOV� LQ� FHUWDLQ� GLUHFWLRQV� ZKHUH� KLV� RZQ� VHQVHV� DUH� GHIHFWLYH�� ,QVWHDG� RI
FUHGLWLQJ�DQLPDOV�ZLWK�WKHVH��WR�WKHP��LQYDOXDEOH�IDFXOWLHV��PDQ�FRQFHLWHGO\�VD\V�WKH\
DUH�LQYROXQWDU\�DFWLRQV��,JQRUDQW�RI�WKHLU�PHQWDO�VWDWXV��PDQ�LV�WRR�DUURJDQW�WR�DGPLW
WKDW�ORZHU�DQLPDOV�DUH�VXSHULRU�WR�KLP�LQ�DQ\�ZD\��%XW�ZH�DUH�QRW�FRQVLVWHQW��,V�LW�QRW



WUXH�WKDW�LQ�WKH�GLUHFWLRQ�LQ�ZKLFK�\RX�TXHVWLRQ�P\�SRZHU��VRPH�PHQ�E\�FXOWLYDWLRQ
RIWHQ�EHFRPH�H[SHUW�EH\RQG�WKHLU�IHOORZV"�DQG�VXFK�PHQ�KDYH�DOVR�JLYHQ�YHU\� OLWWOH
V\VWHPDWLF�VWXG\�WR�VXEMHFWV�FRQQHFWHG�ZLWK�WKHVH�XQGHQLDEOH�PHQWDO�TXDOLWLHV��7KH
KXQWHU�ZLOO�KROG�KLV�FRXUVH�LQ�XWWHU�GDUNQHVV��SDVVLQJ�LQHTXDOLWLHV� LQ�WKH�JURXQG��DQG
DYRLGLQJ� REVWUXFWLRQV� KH� FDQ� QRW� VHH�� 7KH� IDFW� RI� KLV� VXSHULRULW\� LQ� WKLV� ZD\�� RYHU
RWKHUV�� LV� QRW� TXHVWLRQHG�� DOWKRXJK� KH� FDQ� QRW� H[SODLQ� KLV�PHWKRGV� QRU� XQGHUVWDQG
KRZ�KH�RSHUDWHV��+LV�TXLFNHQHG�VHQVH�LV�RIWHQ�DV�PXFK�HQWLWOHG�WR�EH�FDOOHG�LQVWLQFW
DV�LV�WKH�GLYLQLQJ�SRZHU�RI�WKH�FDUULHU�SLJHRQ��,I�VFKRODUV�ZRXOG�FHDVH�WR�GHYRWH�WKHLU
HQWLUH� HQHUJLHV� WR� WKH� GHYHORSPHQW� RI� WKH� PDWHULDO�� DUWLVWLF�� RU� VFLHQWLILF� SDUW� RI
PRGHUQ�FLYLOL]DWLRQ��DQG�WXUQ�WKHLU�DWWHQWLRQ�WR�RWKHU�IRUPV�RI�PHQWDO�FXOWXUH��PDQ\
EHDXWLHV�DQG�SRZHUV�RI�1DWXUH�QRZ�XQNQRZQ�ZRXOG�EH� UHYHDOHG��+RZHYHU�� WKLV� FDQ
QRW� EH�� IRU� XQGHU� H[LVWLQJ� FRQGLWLRQV�� WKH� VWULIH� IRU� IRRG� DQG� ZDUPWK� LV� WKH� PRVW
LPSRUWDQW�VWUXJJOH�WKDW�HQJDJHV�PDQNLQG��DQG�FRQWUROV�RXU�DFWLRQV�� ,Q�D�WLPH�WKDW�LV
VXUHO\� WR� FRPH�� KRZHYHU�� ZKHQ� WKH� NQRZOHGJH� RI� DOO� PHQ� LV� XQLWHG� LQWR� D
FRPSUHKHQVLYH� ZKROH�� WKH� ERRN� RI� OLIH�� LOOXPLQDWHG� WKHUHE\�� ZLOO� FRQWDLQ� PDQ\
EHDXWLIXO�SDJHV�WKDW�PD\�EH�HDVLO\� UHDG��EXW�ZKLFK�DUH�QRZ�QRW� VXVSHFWHG�WR�H[LVW�
7KH�SRZHU�RI�WKH�PDJQHW�LV�QRW�XQLIRUP³HQJLQHHUV
S����

NQRZ�WKDW�WKH�QHHGOH�RI�WKH�FRPSDVV�LQH[SOLFDEO\�GHYLDWHV�IURP�WLPH�WR�WLPH�DV�D�OLQH
LV� UXQ� RYHU� WKH� HDUWK
V� VXUIDFH�� EXW� WKH\� DOVR� NQRZ� WKDW� DEHUUDWLRQV� RI� WKH� QHHGOH
ILQDOO\�FRUUHFW� WKHPVHOYHV��7KH� WHPSRUDU\�YDULDWLRQV�RI�D� IHZ�GHJUHHV� WKDW�RFFXU� LQ
WKH� UXQQLQJ� RI� D� FRPSDVV� OLQH� DUH� XVXDOO\� RYHUFRPH� DIWHU� D� WLPH�� DQG� ZLWKRXW� D
FKDQJH� RI� FRXUVH�� WKH� GLVWXUEHG� QHHGOH� VZHUYHV� EDFN�� DQG� DJDLQ� SRLQWV� WR� WKH
FDOFXODWHG�GLUHFWLRQ��DV�LV�VKRZQ�E\�WKH�YHUQLHU��6KRXOG�,�HUU�LQ�P\�FRXUVH��LW�ZRXOG�EH
E\�D�WULIOH�RQO\��DQG�ZH�FRXOG�QRW�JR�IDU�DVWUD\�EHIRUH�,�ZRXOG�XQFRQVFLRXVO\�GLVFRYHU
WKH�WUXH�SDWK��,�FDUU\�P\�PDJQHW�LQ�P\�PLQG��
0DQ\� VXFK� GLVVHUWDWLRQV� RU� H[SODQDWLRQV� FRQFHUQLQJ� UHODWHG� TXHVWLRQV� ZHUH
VXEVHTXHQWO\� PDGH� LQ� ZKDW� ,� WKHQ� FRQVLGHUHG� D� YHU\� LPSUHVVLYH�� WKRXJK� DOZD\V
XQVDWLVIDFWRU\�� PDQQHU�� ,� UHFDOO� WKRVH� HSLVRGHV� QRZ�� DIWHU� RWKHU� PRUH� UHPDUNDEOH
H[SHULHQFHV� ZKLFK� DUH� \HW� WR� EH� UHODWHG�� DQG� UHFRUG� WKHP� EULHIO\� ZLWK� OLWWOH
ZRQGHUPHQW��EHFDXVH�,�KDYH�JRQH�WKURXJK�DGYHQWXUHV�ZKLFK�GHPRQVWUDWH�WKDW�WKHUH
LV� QRWKLQJ� LPSUREDEOH� LQ� WKH� VWDWHPHQWV�� DQG� ,� ZLOO� QRW� FRQVXPH� WLPH�ZLWK� IXUWKHU
GHWDLOV�RI�WKLV�SDUW�RI�P\�MRXUQH\�
:H� OHLVXUHO\� WUDYHUVHG� 6WDWH� DIWHU� 6WDWH�� FURVVHG� ULYHUV�� PRXQWDLQV� DQG� VHHPLQJO\
LQWHUPLQDEOH� IRUHVWV�� 7KH� XOWLPDWH� REMHFW� RI� RXU� WUDYHOV�� D� ORFDWLRQ� LQ� .HQWXFN\�� ,
DIWHUZDUG� OHDUQHG�� OHG� P\� FRPSDQLRQ� WR� JXLGH� PH� E\� D� URXQGDERXW� FRXUVH� WR
:KHHOLQJ��9LUJLQLD��E\�WKH�XVXDO�PRXQWDLQ�URDGV�RI�WKDW�GD\��LQVWHDG�RI�JRLQJ��DV�KH
PLJKW� SHUKDSV� KDYH� PXFK� PRUH� HDVLO\� GRQH�� YLD� %XIIDOR� DQG� WKH� /DNH� 6KRUH� WR
1RUWKHUQ�2KLR��DQG�WKHQ�VRXWKHUO\�DFURVV�WKH�FRXQWU\��+H�VDLG�LQ�H[SODQDWLRQ��WKDW�WKH
WLPH�ORVW�DW�WKH�EHJLQQLQJ�RI�RXU�MRXUQH\�E\�WKLV�URXWH��ZDV�PRUH�WKDQ�UHFRPSHQVHG
E\�WKH�HDVH�RI�WKH�VXEVHTXHQW�2KLR�5LYHU�WULS��8SRQ�UHDFKLQJ�:KHHOLQJ��KH�GLVSRVHG
RI� WKH� WHDP�� DQG� ZH� HPEDUNHG� RQ� D� NHHO� ERDW�� DQG� MRXUQH\HG� GRZQ� WKH� 2KLR� WR
&LQFLQQDWL�� 7KH� ULYHU� ZDV� IDOOLQJ� ZKHQ� ZH� VWDUWHG�� DQG� EHFDPH� YHU\� ORZ� EHIRUH



&LQFLQQDWL�ZDV�UHDFKHG��WRR�ORZ�IRU�VWHDPHUV��DQG�RXU�WULS�LQ�WKDW�IODW�ERWWRPHG�ERDW�
RQ�WKH�VOXJJLVK�FXUUHQW�RI�WKH�WRUWXRXV�VWUHDP��SURYHG�WHGLRXV�DQG�VORZ��$UULYLQJ�DW
&LQFLQQDWL�� P\� JXLGH� GHFLGHG� WR� ZDLW� IRU� D� ULVH� LQ� WKH� ULYHU�� GHVLJQLQJ� WKHQ� WR
FRPSOHWH� RXU� MRXUQH\� RQ� D� VWHDPERDW�� ,� VSHQW� VHYHUDO� GD\V� LQ� &LQFLQQDWL� TXLWH
SOHDVDQWO\��H[SHFWLQJ�WR
S����

FRQWLQXH� RXU� FRXUVH� RQ� WKH� VWHDPHU� �7HFXPVHK��� WKHQ� LQ� SRUW�� DQG� UHDG\� IRU
GHSDUWXUH��$W�WKH�ODVW�PRPHQW�P\�JXLGH�FKDQJHG�KLV�PLQG��DQG�LQVWHDG�RI�HPEDUNLQJ
RQ�WKDW�ERDW��ZH�WRRN�SDVVDJH�RQ�WKH�VWHDPHU��*HRUJH�:DVKLQJWRQ���OHDYLQJ�6KLSSLQJ�
3RUW�:HGQHVGD\��'HFHPEHU����������
'XULQJ� WKDW� HQWLUH� MRXUQH\�� IURP� WKH� FRPPHQFHPHQW� WR� RXU� ILQDO� GHVWLQDWLRQ�� P\
JXLGH� SDLG� DOO� WKH� ELOOV�� DQG� GLG� QRW� ZDQW� HLWKHU� IRU� PRQH\� RU� DWWHQWLRQ� IURP� WKH
SHRSOH�ZLWK�ZKRP�ZH�FDPH� LQ�FRQWDFW��+H�VHHPHG�HYHU\ZKHUH�D� VWUDQJHU�� DQG�\HW
ZDV�SRVVHVVHG�RI�D�WDOLVPDQ�WKDW�RSHQHG�HYHU\�GRRU�WR�ZKLFK�KH�DSSOLHG��DQG�ZKLFK
JDYH�XV�XQOLPLWHG�DFFRPPRGDWLRQV�ZKHUHYHU�KH�DVNHG�WKHP��:KHQ�WKH�ERDW�ODQGHG�DW
6PLWKODQG�� .HQWXFN\�� D� YLOODJH� RQ� WKH� EDQN� RI� WKH� 2KLR�� MXVW� DERYH� 3DGXFDK�� ZH
GLVHPEDUNHG��DQG�P\�JXLGH�WKHQ�IRU�WKH�ILUVW�WLPH�VHHPHG�PHQWDOO\�GLVWXUEHG�
�2XU�MRXUQH\�WRJHWKHU�LV�QHDUO\�RYHU���KH�VDLG���LQ�D�IHZ�GD\V�P\�UHVSRQVLELOLW\�IRU�\RX
ZLOO� FHDVH�� 1HUYH� \RXUVHOI� IRU� WKH� IXWXUH�� DQG� EHDU� LWV� WULDOV� DQG� LWV� SOHDVXUHV
PDQIXOO\�� ,� SOD\� QHYHU� VHH� \RX� DJDLQ�� EXW� DV� \RX� DUH� HYHQ� QRZ� FRQVSLFXRXV� LQ� RXU
KLVWRU\��DQG�ZLOO�EH�FORVHO\�FRQQHFWHG�ZLWK�WKH�GHYHORSPHQW�RI�WKH�SODQ�LQ�ZKLFK�,�DP
DOVR�LQWHUHVWHG��DOWKRXJK�,�DP�GHVWLQHG�WR�WDNH�D�GLIIHUHQW�SDUW��,�VKDOO�SUREDEO\�KHDU
RI�\RX�DJDLQ��
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:H�VWRSSHG�WKDW�QLJKW�DW�D� WDYHUQ� LQ�6PLWKODQG��/HDYLQJ� WKLV�SODFH�DIWHU�GLQQHU� WKH
QH[W� GD\�� RQ� IRRW�� ZH� VWUXFN� WKURXJK� WKH� FRXQWU\�� LQWR� WKH� ERWWRP� ODQGV� RI� WKH
&XPEHUODQG�5LYHU�WUDYHOLQJ�OHLVXUHO\��OLQJHULQJ�IRU�KRXUV�LQ�WKH�FRXUVH�RI�D�FLUFXLWRXV
WUDPS�RI�RQO\�D�IHZ�PLOHV��$OWKRXJK�LW�ZDV�WKH�PRQWK�RI�'HFHPEHU��WKH�FOLPDWH�ZDV
PLOG�DQG�EDOP\��,Q�P\�IRUPHU�KRPH��D�VLPLODU�WLPH�RI�\HDU�ZRXOG�KDYH�EHHQ�PDUNHG
ZLWK� VQRZ�� VOHHW�� DQG� LFH�� DQG� ,� FRXOG� QRW� EXW� GUDZ� D� FRQWUDVW� EHWZHHQ� WKH� WZR
ORFDOLWLHV��+RZ�GLIIHUHQW�DOVR�WKH�VFHQHU\�IURP�WKDW�RI�P\�QDWLYH�6WDWH��*UHDW�WLPEHU
WUHHV��RDN��SRSODU��KLFNRU\��ZHUH�LQ�PDMHVWLF�SRVVHVVLRQ�RI�ODUJH�WUDFWV�RI�WHUULWRU\��LQ
WKH�VROLWXGH�RI�ZKLFK�PDQ��VR�IDU�DV�HYLGHQFHV�RI�KLV�SUHVHQFH�ZHUH�FRQFHUQHG��KDG
QHYHU� EHIRUH� WURGGHQ�� )URP� WLPH� WR� WLPH� ZH� SDVVHG� OLWWOH� FOHDULQJV� WKDW� SUREDEO\
ZHUH� WR�EH�HQODUJHG�WR� WKULIW\�SODQWDWLRQV� LQ� WKH� IXWXUH��DQG� ILQDOO\�ZH�FURVVHG� WKH
&XPEHUODQG� 5LYHU�� 7KDW� QLJKW� ZH� UHVWHG� ZLWK� 0U�� -RVHSK� :DWWV�� D� ZHDOWK\� DQG
FXOWXUHG�ODQG�RZQHU��ZKR�UHVLGHG�RQ�WKH�ULYHU
V�EDQN��$IWHU�OHDYLQJ�KLV�KRPH�WKH�QH[W
PRUQLQJ�� ZH� MRXUQH\HG� VORZO\�� YHU\� VORZO\�� P\� JXLGH� VHHPLQJO\� SDVVLQJ� ZLWK
UHOXFWDQFH� LQWR� WKH� FRXQWU\�� +H� KDG� EHFRPH� D� YHU\� SOHDVDQW� FRPSDQLRQ�� DQG� KLV
FRQYHUVDWLRQ�ZDV�YHU\�HQWHUWDLQLQJ��:H�VWUXFN�WKH�VKDUS�SRLQW�RI�D�ULGJH�WKH�PRUQLQJ
ZH� OHIW� 0U�� :DWWV
� KRVSLWDEOH� KRXVH�� ,W� ZDV� IRXU� RU� ILYH� PLOHV� GLVWDQW�� EXW� RQ� WKH
RSSRVLWH�VLGH�RI�WKH�&XPEHUODQG�� IURP�6PLWKODQG��+HUH�D� VWHHS�EOXII�EURNH� WKURXJK
WKH�ERWWRP�ODQG�WR�WKH�ULYHU
V�HGJH��WKH�EDVH�RI�WKH�ELVHFWHG�SRLQW�EHLQJ�ZDVKHG�E\
WKH�&XPEHUODQG�5LYHU��ZKLFK�KDG�SUREDEO\�FXW� LWV�ZD\�WKURXJK�WKH�VWRQ\�PLQHUDO�RI
WKLV�ULGJH�LQ�DJHV�ORQJ�SDVVHG��:H�FOLPEHG�WR�LWV�WRS�DQG�VDW�XSRQ�WKH�SLQQDFOH��DQG
IURP� WKDW� SRLQW� RI� FRPPDQGLQJ� REVHUYDWLRQ� ,� GUDQN� LQ� WKH� EHDXWLHV� RI� WKH� VFHQH
DURXQG�PH��7KH�ULYHU�DW�RXU�IHHW�ZRXQG�JUDFHIXOO\�EHIRUH�XV��DQG�GLVDSSHDUHG
S����
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���3DGXFDK� ����6DOHP� ����+XUULFDQH�&UHHN�
���6PLWKODQG� ����+DPSWRQ� ����)RUG
V�)HUU\�
���2OG�6PLWKODQG� ����)DXONQHU� ����:HVWRQ�
���3DWWHUVRQ� ����0XOOLNLQ����� ����&DVH\YLOOH�
���)UHQFKWRZQ� ����%DFN�&UHHN� ����7UDGHZDWHU�5LYHU�
���+LFNRU\�&UHHN� ����&DUUVYLOOH� ����'\FXVEXUJK�



���8QGHUZRRG� ����*LYHQ
V�&UHHN� ����/LYLQJVWRQH�&UHHN�
���%LUGVYLOOH� ����*ROFRQGD� ����)UDQFLV�
���%D\RX�0LOOV� ����(OL]DEHWKWRZQ� ����+DUUROG���9LHZ��
����2DN�5LGJH� ����0HWURSROLV�&LW\� ����&ULGHU�
����0R[OH\
V�/DQGLQJ� ����+DPOHWVEXUJK ����/HYLDV�
����.LOGDUH� ����6KHULGDQ� ���&UD\QHYLOOH�
����/ROD� ����'HHU�&UHHN ����0DULRQ�
����3LQFNQH\YLOOH� ����+XUULFDQH� �

S�����S����
LQ�ERWK�GLUHFWLRQV��LWV�H[WUHPHV�GLVVROYLQJ�LQ�D�EHG�RI�IRUHVW��$�JUHDW�EODFN�EOXII��IDU
XS� WKH� VWUHDP�� URVH� OLNH� D�PRXQWDLQ�� XSRQ� WKH� OHIW� VLGH� RI� WKH� ULYHU�� ERWWRP� ODQGV
ZHUH� DERXW� XV�� DQG�KLOOV� DSSHDUHG� DFURVV� WKH� ULYHU� LQ� WKH� IDU� GLVWDQFH³WRZDUGV� WKH
7HQQHVVHH�5LYHU��:LWK�UHJUHW�,�ILQDOO\�GUHZ�P\�H\HV�IURP�WKH�YLVLRQ��DQG�ZH�UHVXPHG
WKH�MRXUQH\��:H�IROORZHG�WKH�OHIW�EDQN�RI�WKH�ULYHU�WR�WKH�EDVH�RI�WKH�EODFN�EOXII�³
�%LVZHOO
V� +LOO��� D� VTXDWWHU� FDOOHG� LW�³DQG� WKHQ� VNLUWHG� WKH� VLGH� RI� WKDW� KLOO�� SDVVLQJ
DORQJ�SUHFLSLWRXV�VWRQH�EOXIIV�DQG�DPRQJ�VWXQWHG�FHGDUV��$ERYH�XV�WRZHUHG�FOLII�RYHU
FOLII��DOPRVW�SHUSHQGLFXODUO\��EHORZ�XV�UROOHG�WKH�ULYHU�
,�ZDV�GHHSO\�LPSUHVVHG�E\�WKH�FKDQJLQJ�EHDXWLHV�RI�WKLV�VWUDQJH�.HQWXFN\�VFHQHU\��EXW
PDUYHOHG� DW� WKH� IDFW� WKDW�ZKLOH� ,� EHFDPH� OLJKW�KHDUWHG� DQG� HQWKXVLDVWLF��P\� JXLGH
JUHZ� FRUUHVSRQGLQJO\� GHVSRQGHQW� DQG� JORRP\�� )URP� WLPH� WR� WLPH� KH� ODSVHG� LQWR
WKRXJKWIXO�VLOHQFH��DQG�RQFH�,�FDXJKW�KLV�H\H�GLUHFWHG�WRZDUG�PH�LQ�D�PDQQHU�WKDW�,
LQIHUUHG� WR� LPSO\� HLWKHU� SLW\� RU� HQY\�� :H� SDVVHG� %LVZHOO
V� %OXII�� DQG� OHIW� WKH
&XPEHUODQG�5LYHU�DW�LWV�XSSHU�H[WUHPLW\��ZKHUH�DQRWKHU�VPDOO�FUHHN�HPSWLHV�LQWR�WKH
ULYHU��7KHQFH��DIWHU�DVFHQGLQJ�WKH�FUHHN�VRPH�GLVWDQFH��ZH�VWUXFN�DFURVV�WKH�FRXQWU\�
ILQGLQJ� LW� XQGXODWLQJ� DQG� IHUWLOH�� ZLWK� KHUH� DQG� WKHUH� D� VPDOO� FOHDULQJ�� 'XULQJ� WKLV
MRXUQH\�ZH�HLWKHU�FDPSHG�RXW�DW�QLJKW��RU�VWRSSHG�ZLWK�D�UHVLGHQW��ZKHQ�RQH�ZDV�WR
EH� IRXQG� LQ� WKDW� VSDUVHO\� VHWWOHG� FRXQWU\�� 6RPHWLPHV� WKHUH� ZHUH� H[DVSHUDWLQJ
LQWHUYDOV�EHWZHHQ�RXU�PHDOV��EXW�ZH�GLG�QRW�VXIIHU��IRU�ZH�FDUULHG�ZLWK�XV�VXSSOLHV�RI
IRRG��VXFK�DV�FKHHVH�DQG�FUDFNHUV��SXUFKDVHG�LQ�6PLWKODQG��IRU�HPHUJHQFLHV��:H�WKXV
SURFHHGHG�D�FRQVLGHUDEOH�GLVWDQFH�LQWR�/LYLQJVWRQ�&RXQW\��.HQWXFN\�
,�REVHUYHG�UHPDUNDEOH�VLQNV�LQ�WKH�HDUWK��VRPHWLPHV�FRQH�VKDSHG��DJDLQ�SUHFLSLWRXV�
7KHVH�FDYLWLHV�ZHUH�RFFDVLRQDOO\�RI�FRQVLGHUDEOH�VL]H�DQG�GHSWK��DQG�WKH\�ZHUH�PRUH
QXPHURXV�LQ�WKH�XSODQGV�WKDQ�LQ�WKH�ERWWRPV��7KH\�ZHUH�VRPHZKDW�OLNH�WKH�IDPLOLDU
�VLQN�KROHV��RI�1HZ�<RUN�6WDWH��EXW�PRQVWURXV�LQ�FRPSDULVRQ��7KH�ILUVW�WKDW�DWWUDFWHG
P\�DWWHQWLRQ�ZDV�QHDU�WKH�&XPEHUODQG�5LYHU��MXVW�EHIRUH�ZH�UHDFKHG�%LVZHOO
V�+LOO��,W
ZDV� DERXW� IRUW\� IHHW� GHHS� DQG� WKLUW\� LQ� GLDPHWHU�� ZLWK� SUHFLSLWRXV� VWRQH� VLGHV�
VKUXEEHU\� JURZLQJ� WKHUHLQ� LQ� H[FHSWLRQDO� VSRWV�ZKHUH� ORRVH� HDUWK� KDG� FROOHFWHG� RQ
VKHOYHV�RI�VWRQH�WKDW�FURSSHG�RXW



S����

DORQJ� LWV� UXJJHG� VLGHV�� 7KH� ERWWRP� RI� WKH� GHSUHVVLRQ� ZDV� IODW� DQG� IHUWLOH�� FRYHUHG
ZLWK�D�OX[XULDQW�PDVV�RI�YHJHWDWLRQ��2Q�RQH�VLGH�RI�WKH�EDVH�RI�WKH�JLJDQWLF�ERZO��D
FDYHUQ�VWUXFN�GRZQ�LQWR�WKH�HDUWK��,�VWRRG�XSRQ�WKH�HGJH�RI�WKLV�IXQQHO�OLNH�VLQN��DQG
PDUYHOHG� DW� LWV� SHFXOLDU� DSSHDUDQFH�� $� VSLULW� RI� FXULRVLW\�� VXFK� DV� RIWHQ� LQIOXHQFHV
PHQ�ZKHQ�DQ�XQXVXDO�QDWXUDO�VFHQH�SUHVHQWV�LWVHOI��SRVVHVVHG�PH��,�FODPEHUHG�GRZQ�
VZLQJLQJ�IURP�EUXVK�WR�EUXVK��DQG�VWHSSLQJ�IURP�VKHOYLQJ�URFN�WR�VKHOYLQJ�URFN��XQWLO�,
UHDFKHG�WKH�ERWWRP�RI�WKH�KROORZ��DQG�SODFLQJ�P\�KDQG�DERYH� WKH�EODFN�KROH� LQ� LWV
FHQWHU��,�SHUFHLYHG�WKDW�D�FXUUHQW�RI�FROG�DLU�ZDV�UXVKLQJ�WKHUHIURP��XSZDUG��,�SUREHG
ZLWK�D�ORQJ�VWLFN��EXW�WKH�GLUHFWLRQ�RI�WKH�RSHQLQJ�ZDV�WRUWXRXV��DQG�ZRXOG�QRW�DGPLW
RI�H[DPLQDWLRQ� LQ� WKDW�PDQQHU�� ,�GURSSHG�D� ODUJH�SHEEOH�VWRQH� LQWR� WKH�RULILFH�� WKH
SHEEOH� UROOHG� DQG� FODQNHG� GRZQ�� GRZQ�� DQG� DW� ODVW�� WKH� VRXQG� GLHG� DZD\� LQ� WKH
GLVWDQFH�
�,�ZLVK�WKDW�,�FRXOG�JR�LQWR�WKH�FDYLW\�DV�WKDW�VWRQH�KDV�GRQH��DQG�ILQG�WKH�VHFUHWV�RI
WKLV� FDYH��� ,� UHIOHFWHG�� WKH�QDWXUDO� ORYH� RI� H[SORUDWLRQ�SRVVHVVLQJ�PH�DV� LW� SUREDEO\
GRHV�PRVW�PHQ�
0\�FRPSDQLRQ�DERYH��VHDWHG�RQ�WKH�EULQN�RI�WKH�VWRQH�ZDOO��UHSOLHG�WR�P\�WKRXJKWV�
�<RXU�ZLVK�VKDOO�EH�JUDQWHG��<RX�KDYH�UHTXHVWHG�WKDW�ZKLFK�KDV�DOUHDG\�EHHQ�ODLG�RXW
IRU� \RX�� <RX� ZLOO� H[SORUH� ZKHUH� IHZ� PHQ� KDYH� SDVVHG� EHIRUH�� DQG� ZLOO� KDYH� WKH
SULYLOHJH�RI�IROORZLQJ�\RXU�GHVWLQ\�LQWR�D�UHDOP�RI�QDWXUDO�ZRQGHUV��$�IHUWLOH�ILHOG�RI
LQYHVWLJDWLRQ�DZDLWV� \RX�� VXFK�DV�ZLOO� VXUSDVV� \RXU�PRVW� YLYLG� LPDJLQLQJV��&RPH�DQG
VHDW�\RXUVHOI�EHVLGH�PH��IRU�LW�LV�P\�GXW\�QRZ�WR�WHOO�\RX�VRPHWKLQJ�DERXW�WKH�ODQG�ZH
DUH�DSSURDFKLQJ��WKH�FDYHUQ�ILHOGV�RI�.HQWXFN\��
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�7KLV�SDUW�RI�.HQWXFN\�ERUGHUV�D�ILHOG�RI�FDYHUQV�WKDW�UHDFKHV�IURP�QHDU�WKH�6WDWH�RI
7HQQHVVHH�WR�WKH�2KLR�5LYHU��DQG�IURP�WKH�PRXWK�RI�WKH�&XPEHUODQG��HDVWZDUG�WR�DQG
EH\RQG�WKH�FHQWHU�RI�WKH�6WDWH��7KLV�JUHDW�DUHD�LV�RI�LUUHJXODU�RXWOLQH��DQG�DV�\HW�KDV
EHHQ� OLWWOH�H[SORUHG��8QGHUQHDWK� WKH� VXUIDFH�DUH� OD\HUV� RI� OLPHVWRQH�DQG� VDQGVWRQH
URFN�� WKH�GHSRVLWV� UDQJLQJ� IURP� WHQ� WR�RQH�KXQGUHG�DQG� ILIW\� IHHW� LQ� WKLFNQHVV�� DQG
RIWHQ�JUHDW�PDVVHV� RI� FRQJORPHUDWH� DSSHDU�� 7KLV� FRQJORPHUDWH� VRPHWLPHV� FDSV� WKH
ULGJHV��DQG�YDULHV�LQ�WKLFNQHVV�IURP�D�IHZ�IHHW�RQO\��WR�VL[W\��RU�HYHQ�D�KXQGUHG��IHHW�
,W� LV� RI� D� GLYHUVLILHG� FKDUDFWHU�� VRPHWLPHV� ODUJHO\� FRPSRVHG� RI� SHEEOHV� FHPHQWHG
WRJHWKHU� E\� LURQ� RUH� LQWR� FRPSDFW� EHGV�� ZKLOH� DJDLQ� LW� SDVVHV� DEUXSWO\� LQWR� JULWW\
VDQGVWRQH�� RU� D� ILQH�JUDLQHG� FRPSDFW� URFN� GHVWLWXWH� RI� SHEEOHV�� 6RPHWLPHV� WKH
FRQJORPHUDWH�UHVWV�GLUHFWO\�RQ�WKH�OLPHVWRQH��EXW�LQ�WKH�VHFWLRQ�DERXW�XV��PRUH�RIWHQ
DUJLOODFHRXV�VKDOHV�RU�YHLQV�RI�FRDO� LQWHUYHQH��DQG�RFFDVLRQDOO\� LQIHULRU�DQG�VXSHULRU
OD\HUV�RI�FRQJORPHUDWH�DUH�VHSDUDWHG�E\�D�EHG�RI�FRDO��,Q�DGGLWLRQ��OHDG�EHDULQJ�YHLQV
QRZ�DQG�WKHQ�FURS�XS�� WKH�FU\VWDOV�RI�JDOHQD�EHLQJ�GLVVHPLQDWHG� WKURXJK�PDVVHV�RI
IOXRUVSDU�� FDOF�VSDU�� OLPHVWRQH� DQG� FOD\�� ZKLFK� ILOO� ILVVXUHV� EHWZHHQ� WLOWHG� ZDOOV� RI
OLPHVWRQH�DQG�KDUG�TXDUW]RVH� VDQGVWRQH��9DOOH\V�� KLOOV�� DQG�PRXQWDLQV�� JURZ� RXW� RI
WKLV�UHPDUNDEOH�FUXVW��5LYHUV�DQG�FUHHNV�IORZ�WKURXJK�DQG�XQGHU�LW�LQ�FUHYLFHV��HLWKHU
GLUHFWO\�XSRQ�WKH�EHGVWRQH�RU�RYHU�GHSRVLWV�RI�FOD\�ZKLFK�XQGHUOLH�LW��,Q�VRPH�SODFHV�
EHGV�RI�FRDO�RU�VODWH�DOWHUQDWH�ZLWK�OD\HUV�RI�WKH�OLPH�URFN��LQ�RWKHUV��WKH�LQWHUVSDFH
LV� FOD\� DQG� VDQG�� 6RPHWLPHV� WKH� GHSWK� RI� WKH� VHYHUDO� OLPHVWRQH� DQG� FRQJORPHUDWH
GHSRVLWV� LV� JUHDW�� DQG� WKH\� DUH� RIWHQ� KRQH\FRPEHG� E\� LQQXPHUDEOH� WUDQVYHUVH� DQG
GLDJRQDO�VSDFHV��:DWHU�GULSV�KDYH�KHUH�DQG�WKHUH�ZDVKHG�RXW�WKH�PRUH�IULDEOH�HDUWK
DQG�VWRQH��IRUPLQJ�JURWWRHV�ZKLFK�DUH
S����

DV�\HW�XQNQRZQ�WR�PHQ��EXW�ZKLFK�ZLOO�EH�GLVFRYHUHG�WR�EH�ZRQGHUIXO�DQG�IDQWDVWLF
EH\RQG�DQ\WKLQJ�RI�D�OLNH�QDWXUH�QRZ�IDPLOLDU��,Q�RWKHU�SODFHV�FDYLWLHV�H[LVW�EHWZHHQ
VKHOYHV� RI� URFN� WKDW� OLH� RQH� DERYH� WKH� RWKHU³PRQVWURXV� RSHQLQJV� FDXVHG� E\� WKH
HURVLYH�DFWLRQ�RI�ULYHUV�QRZ�ORVW��EXW�WKDW�KDYH�IORZHG�GXULQJ�XQQXPEHUHG�DJHV�SDVW�
JUHDW�SDUDOOHO�YDOOH\V�DQG�JLJDQWLF�FKDPEHUV��RQH�RYHU�WKH�RWKHU��UHPDLQLQJ�WR�WHOO�WKH
VWRU\� RI� WKHVH� IRUPHU� WRUUHQWV�� 2FFDVLRQDOO\� WKH� ZHLJKW� RI� D� SRUWLRQ� RI� WKH
GLVLQWHJUDWLQJ�URFN�DERYH�EHFRPHV�WRR�JUHDW�IRU�LWV�WHQVLOH�VWUHQJWK�DQG�WKH�PDWHULDO
FUXPEOHV� DQG� IDOOV�� SURGXFLQJ� FDYHUQV� VRPHWLPHV� UHDFKLQJ� VR� QHDU� WR� WKH� HDUWK
V
VXUIDFH�� DV� WR� FDXVH� VLQNV� LQ� LWV� FUXVW�� 7KHVH� VLQNV�� ZKHQ� ILUVW� IRUPHG�� DV� D� UXOH�
SUHVHQW�FOHDU�URFN�IUDFWXUHV��DQG�LPPHGLDWHO\�DIWHU�WKHLU�IRUPDWLRQ�WKHUH�LV�XVXDOO\�D
ZDWHU�ZD\�EHQHDWK�� ,Q� WKH�FRXUVH�RI� WLPH� VRLO� FROOHFWV� RQ� WKHLU� VLGHV�� WKH\� EHFRPH
FRQH�VKDSHG�KROORZV�IURP�WKH�GRZQ�VOLGLQJV�RI�HDUWK��DQG�WKHQ�YHJHWDWLRQ�DSSHDUV�RQ
WKH�OLYLQJ�VRLO��WUHHV�JURZ�ZLWKLQ�WKHP��DQG�LQ�PDQ\�SODFHV�WKH�VORSLQJ�VLGHV�RI�JUHDW



HDUWK� ERZOV� RI� WKLV� QDWXUH� DUH�� DIWHU� XQWROG� \HDUV�� FRYHUHG� ZLWK� WKH� YLUJLQ� IRUHVW�
PDJQLILFHQW� WLPEHU� WUHHV� JURZLQJ� RQ� VRLO� WKDW� KDV� EHHQ� VWUDWLILHG� RYHU� DQG� XSRQ
GHFD\HG�PRQDUFKV�RI�WKH�IRUHVW�ZKRVH�UHPDLQV��LPEHGGHG�LQ�WKH�HDUWK��VSHDN�RI�WKH
DJHV� WKDW� KDYH� SDVVHG� VLQFH� WKH� FRQYXOVLRQV� WKDW� PDGH� WKH� GHSUHVVLRQV� ZKLFK�
QRWZLWKVWDQGLQJ�WKH�DFFXPXODWHG�GHEULV��DUH�VWLOO�D�KXQGUHG�IHHW�RU�PRUH�LQ�GHSWK��,I
WKH�GUDLQ�RU�H[LW� DW� WKH�YRUWH[�RI�RQH�RI� WKHVH� VLQNV� EHFRPHV� FORJJHG��ZKLFK� RIWHQ
RFFXUV�� WKH�HQWLUH�FDYLW\� ILOOV�ZLWK�ZDWHU��DQG�D�SRQG� UHVXOWV��$JDLQ��D� VOLJKW�RULILFH
UHDFKLQJ�IDU�EHQHDWK�WKH�HDUWK
V�VXUIDFH�PD\�SHUPLW�WKH�VRLO�WR�EH�JUDGXDOO\�ZDVKHG
LQWR�D�VXEWHUUDQHDQ�FUHHN��DQG�WKXV�DUH�IRUPHG�JUHDW�ERZOV��OLNH�IXQQHOV�VXQN�LQ�WKH
HDUWK³.HQWXFN\�SXQFK�ERZOV�
�7DNH� WKH� FRXQWU\� DERXW� XV�� HVSHFLDOO\� WRZDUGV� WKH� 0DPPRWK� &DYH�� DQG� IRU� PLOHV
EH\RQG�� WKH� ODQGVFDSH� LQ� FHUWDLQ� ORFDOLWLHV� LV� SLWWHG� ZLWK� WKLV� GHVFULSWLRQ� RI� VLQNV�
VRPH�UHFHQW��RWKHUV�YHU\�ROG��0DQ\�DUH�VPDOO��EXW�GHHS��RWKHUV�DUH�ODUJH�DQG�VKDOORZ�
3RQGV�RIWHQ�RI�JUHDW�GHSWK��FXULRXVO\�HQRXJK�RYHUIORZLQJ�DQG�JLYLQJ�ULVH�WR�D�FUHHN�
DUH� WR� EH� IRXQG� RQ� D� ULGJH�� WHOOLQJ� RI� XQGHUJURXQG� VXSSO\� VSULQJV�� QRW� RXWOHWV�
EHQHDWK�� &KDLQV� RI� VXFK� VLQNV�� OLNH� D� URZ� RI� KXJH� IXQQHOV�� RIWHQ� DSSHDU�� WKH� VRLO
EHWZHHQ�WKHP�LV�VORZO\�ZDVKHG�WKURXJK�WKHLU�H[LW�LQWR�WKH�ULYHU�
S����

IORZLQJ�LQ�WKH�GHSWKV�EHORZ��DQG�DV�WKH�HDUWK�WKDW�VHSDUDWHV�WKHP�LV�FDUULHG�DZD\�E\
WKH� VXEWHUUDQHDQ� VWUHDPV�� WKH� ERZOV� FRDOHVFH�� DQG� D� UDYLQH�� FORVHG� DW� ERWK� HQGV�
UHVXOWV��$ORQJ�WKH�ERWWRP�RI�VXFK�D�UDYLQH��D�FUHHN�PD\�IORZ��UXVKLQJ�IURP�LWV�QDWXUDO
WXQQHO� DW� RQH�HQG�RI� WKH� OLQH��DQG� GLVDSSHDULQJ� LQ� D� JXOI� DW� WKH� RWKHU�� 7KH� VWUHDP
EHJLQV� LQ�P\VWHU\��DQG�HQGV� LQ� XQIDWKRPHG�GDUNQHVV��1HDU�0DULRQ��+XUULFDQH�&UHHN
WKXV�GLVDSSHDUV��DQG��VR�IDU�DV�PHQ�NQRZ��LV�ORVW�WR�VLJKW�IRUHYHU��1HDU�&ULGHUVYLOOH��LQ
WKLV�QHLJKERUKRRG��D�YDOOH\�VXFK�DV�,�KDYH�GHVFULEHG��WDNHV�LQ�WKH�VXUIDFH�IORRGV�RI�D
ODUJH� WUDFW� RI� FRXQWU\�� 7KH� ZDWHUV� WKDW� UXQ� GRZQ� LWV� VLGHV�� GXULQJ� D� VWRUP� IRUP� D
WRUUHQW��DQG�IHQFH�UDLOV��WLPEHUV��DQG�RWKHU�REMHFWV�DUH�JXOSHG�LQWR�WKH�FKDVP�ZKHUH
WKH�FUHHN�SOXQJHV�LQWR�WKH�HDUWK��DQG�WKH\�QHYHU�DSSHDU�DJDLQ��7KLV�SDUW�RI�.HQWXFN\
LV�WKH�PRVW�UHPDUNDEOH�SRUWLRQ�RI�WKH�NQRZQ�ZRUOG��DQG�DOWKRXJK�QRZ�QHJOHFWHG��LQ�D
WLPH�WR�FRPH�LV�VXUHO\�GHVWLQHG�WR�DQ�H[WHQGHG�GLVWLQFWLRQ��,�KDYH�UHIHUUHG�RQO\�WR�WKH
VXUIDFH��WKH�VNLQ�IRUPDWLRQ�RI�WKLV�KRQH\FRPEHG�ODE\ULQWK��WKH�HQWUDQFH�WR�WKH�IXWXUH
ZRQGHUODQG� RI� WKH� ZRUOG�� 3RUWLRQV� RI� VXFK� D� VXSHUILFLDO� FDYHUQ� PD]H� KDYH� EHHQ
WUDYHUVHG�E\�PDQ�LQ�WKH�UDPLILFDWLRQV�NQRZQ�DV�WKH�0DPPRWK�&DYH��EXW�GHHSHU�WKDQ
PDQ�KDV�\HW�H[SORUHG��WKH�VXEFXWDQHRXV�VWUXFWXUH�RI�WKDW�VHULHV�RI�FDYHUQV� LV�\HW�WR
EH�LQYHVWLJDWHG��7KH�0DPPRWK�&DYH�DV�QRZ�WUDYHUVHG�LV�VLPSO\�D�VXSHUILFLDO�VHULHV�RI
JURWWRHV� DQG� SDVVDJHV� RYHUO\LQJ� WKH� GHHSHU� FDYHUQ� ILHOG� WKDW� ,� KDYH� GHVFULEHG�� 7KH
H[SORUHG� FKDLQ� RI� SDVVDJHV� LV� RI� JUHDW� LQWHUHVW� WR� PHQ�� LW� LV� WUXH�� EXW� RI� PLQRU
LPSRUWDQFH�FRPSDUHG�WR�RWKHUV�\HW�XQNQRZQ��EHLQJ�LQ�IDFW��WKH�UHVXOW�RI�PHUH�VXUIDFH
HURVLRQ��7KH�ULYHU�WKDW�ELVHFWV�WKH�FDYH�� MXVW�EHQHDWK�WKH� VXUIDFH�RI� WKH�HDUWK��DQG
NQRZQ�DV�(FKR�5LYHU�� LV�D�PLQLDWXUH�VWUHDP��WKHUH�DUH�RWKHUV�PRUH�PDJQLILFHQW�WKDW
IORZ�PDMHVWLFDOO\� IDU�� IDU�EHQHDWK� LW��$V�ZH�GHVFHQG� LQWR� WKH�HDUWK� LQ� WKDW� ORFDOLW\�
FDYHUQV�PXOWLSO\�LQ�QXPEHU�DQG�LQFUHDVH�LQ�VL]H��UHWDLQLQJ�WKH�JHQHUDO�FRQILJXUDWLRQ�RI
WKRVH�,�KDYH�GHVFULEHG��7KH�OD\HUV�RI�URFN�DUH�WKLFNHU��WKH�LQWHUYHQLQJ�VSDFHV�EURDGHU�
DQG�WKH�VSDFHV�VWUHWFK�LQ�LQFUHDVLQJO\�H[SDQGHG�FKDPEHUV�IRU�PLOHV��ZKLOH�KLJK�DERYH



HDFK�VHULHV�RI�FDYHUQV�WKH�VROLG�FHLOLQJV�RI�VWRQH�DUFK�DQG�LQWHUDUFK��6KHOWHUHG�XQGHU
WKHVH�VXEWHUUHQH�DOFRYHV�DUH�VWUHDPV��ODNHV��ULYHUV�DQG�ZDWHU�IDOOV��1HDU�WKH�VXUIDFH
RI� WKH�HDUWK�� VXFK�ZDWHUV� RIWHQ� WHHP�ZLWK�DTXDWLF� OLIH�� DQG� VRPH� RI� WKH� FDYHV� DUH
LQKDELWHG�E\�VSHFLHV�RI�ELUGV��UHSWLOHV
S����

DQG�PDPPDOV�DV�\HW�XQNQRZQ�WR�PHQ��FUHDWXUHV�SRVVHVVHG�RI�VHQVHV�DQG�RUJDQV�WKDW
DUH�GLIIHUHQW�IURP�DQ\�ZH�ILQG�ZLWK�VXUIDFH�DQLPDOV��DQG�DOVR�DSSDUHQWO\�GHIHFWLYH�LQ
SDUWLFXODUV�WKDW�ZRXOG�VWDUWOH�SHUVRQV�DFTXDLQWHG�RQO\�ZLWK�FUHDWXUHV�WKDW�OLYH�LQ�WKH
VXQVKLQH�� ,W� LV�D�ZRUOG�EHQHDWK�D�ZRUOG��D�ZRUOG�ZLWKLQ�D�ZRUOG³��0\�JXLGH�DEUXSWO\
VWRSSHG�
,� VDW� HQWUDQFHG�� PDUYHOLQJ� DW� WKH� \RXQJ�ROG� DGHSW
V� NQRZOHGJH�� DGPLULQJ� KLV
DFFRPSOLVKPHQWV��,�JD]HG�LQWR�WKH�FDYLW\�WKDW�\DZQHG�EHQHDWK�PH��DQG�LPDJLQHG�LWV
SRVVLEOH� EXW� WR�PH� LQYLVLEOH� VHFUHWV�� HQUDSWXUHG�ZLWK� WKH� WKRXJKW� RI� VHDUFKLQJ� LQWR
WKHP��:KR�ZRXOG�QRW�IHHO�HODWHG�DW�WKH�SURVSHFW�RI�DQ�H[SORUDWLRQ��VXFK�DV�,�IRUHVDZ
PLJKW�EH�SXUVXHG�LQ�P\�LPPHGLDWH�IXWXUH"� ,�KDG�RIWHQ�EHHQ�FKDUPHG�ZLWK�QDUUDWLYH
GHVFULSWLRQV�RI�GLVFRYHULHV��DQG�ERRN�DFFRXQWV�RI� VFLHQWLILF� LQYHVWLJDWLRQV��EXW� ,� KDG
QHYHU�SLFWXUHG�P\VHOI�DV�D�SDUWLFLSDQW�LQ�VXFK�IDVFLQDWLQJ�HQWHUSULVHV�
�,QGHHG�� LQGHHG��� ,� FULHG� H[XOWLQJO\�� �OHDG� PH� WR� WKLV� :RQGHUODQG�� VKRZ� PH� WKH
HQWUDQFH�WR�WKLV�6XEWHUUDQHDQ�:RUOG��DQG�,�SURPLVH�ZLOOLQJO\�WR�GR�DV�\RX�ELG��
�%UDYR���KH�UHSOLHG���\RXU�KHDUW�LV�ULJKW��\RXU�FRXUDJH�VXIILFLHQW��,�KDYH�QRW�GLVFORVHG�D
WKRXVDQGWK� SDUW� RI� WKH� ZRQGHUV� ZKLFK� ,� KDYH� NQRZOHGJH� RI�� DQG� ZKLFK� DZDLW� \RXU
UHVHDUFK��DQG�SUREDEO\� ,�KDYH�QRW�JDLQHG�HYHQ�DQ� LQVLJKW� LQWR�WKH�P\VWHULHV� WKDW�� LI
\RXU�FRXUDJH�SHUPLWV��\RX�ZLOO�EH�SULYLOHJHG�WR�FRPSUHKHQG��<RXU�GHVWLQ\�OLHV�EH\RQG�
IDU� EH\RQG� WKDW� ZKLFK� ,� KDYH� SLFWXUHG� RU� H[SHULHQFHG�� DQG� ,�� QRWZLWKVWDQGLQJ� P\
RSSRUWXQLWLHV�� KDYH� QR� FRQFHSWLRQ� RI� LWV� HQG�� IRU� DW� WKH� FULWLFDO� PRPHQW�P\� KHDUW
IDOWHUHG³,�FDQ�WKHUHIRUH�RQO\�GHVFULEH�WKH�EHJLQQLQJ��
7KXV� DW� WKH� ORZHU� H[WUHPLW\� RI� %LVZHOO
V� +LOO�� ,� ZDV� PDGH� DZDUH� RI� WKH� IDFW� WKDW�
ZLWKLQ�D�VKRUW�WLPH��,�VKRXOG�EH�VHSDUDWHG�IURP�P\�V\PSDWKHWLF�JXLGH��DQG�WKDW�LW�ZDV
WR�EH�P\�GXW\�WR�H[SORUH�DORQH��RU�LQ�RWKHU�FRPSDQ\��VRPH�SRUWLRQ�RI�WKHVH�.HQWXFN\
FDYHUQ�GHHSV��DQG� ,� ORQJHG� IRU� WKH�EHJLQQLQJ� RI�P\�XQGHUJURXQG� MRXUQH\��+HDYHQV�
KRZ�GLIIHUHQW�ZRXOG�KDYH�EHHQ�P\�IXWXUH�OLIH�FRXOG�,�WKHQ�KDYH�UHDOL]HG�P\�SRVLWLRQ�
:RXOG� WKDW� ,� FRXOG� KDYH� VHHQ� WKH� HQG�� $IWHU� D� IHZ� GD\V� RI� XQHYHQWIXO� WUDYHO�� ZH
UHVWHG��RQH�DIWHUQRRQ��LQ�D�KLOO\�FRXQWU\�WKDW�EHIRUH�XV�DSSHDUHG�WR�EH�PRUH�UXJJHG�
HYHQ� PRXQWDLQRXV�� :H� KDG� ZDQGHUHG� OHLVXUHO\�� DQG� ZHUH� QRZ� DW� D� FRQVLGHUDEOH
GLVWDQFH�IURP
S����

WKH�&XPEHUODQG�5LYHU�� WKH�DLP�RI�P\�JXLGH�EHLQJ��DV� ,� VXUPLVHG�� WR� HYDGH�D� GLUHFW
DSSURDFK�WR�VRPH�REMHFW�RI�LQWHUHVW�ZKLFK�,�PXVW�QRW�ORFDWH�H[DFWO\��DQG�\HW�ZKLFK�,
VKDOO�WU\�WR�GHVFULEH�DFFXUDWHO\�HQRXJK�IRU�LGHQWLILFDWLRQ�E\�D�SHUVRQ�IDPLOLDU�ZLWK�WKH
WRSRJUDSK\� RI� WKDW� VHFWLRQ��:H� VWRRG� RQ� WKH� VLGH� RI� D� VWRQ\�� VORSLQJ� KLOO�� EDFN� RI
ZKLFK�VSUHDG�D�ZRRGHG��XQGXODWLQJ�YDOOH\�



�,� UHPHPEHU� WR�KDYH�SDVVHG�DORQJ�D�FUHHN� LQ� WKDW� YDOOH\��� ,� UHPDUNHG�� ORRNLQJ�EDFN
RYHU� RXU� SDWKZD\�� �,W� DSSHDUHG� WR� ULVH� IURP� WKLV� GLUHFWLRQ�� EXW� WKH� VRXUFH� HQGV
DEUXSWO\�LQ�WKLV�FKDLQ�RI�KLOOV��
�7KH�VWUHDP�LV�EHQHDWK�XV���KH�DQVZHUHG��$GYDQFLQJ�D�IHZ�SDFHV��KH�EURXJKW�WR�P\
DWWHQWLRQ�� RQ� WKH� KLOOVLGH�� DQ� RSHQLQJ� LQ� WKH� HDUWK�� 7KLV� DSHUWXUH� ZDV� LUUHJXODU� LQ
IRUP�� DERXW� WKH� GLDPHWHU� RI� D� ZHOO�� DQG� GHVFHQGHG� SHUSHQGLFXODUO\� LQWR� WKH� VWRQ\
FUXVW�� ,� OHDQHG� IDU�RYHU� WKH�RULILFH��DQG�KHDUG� WKH�JXUJOH�RI� UXVKLQJ�ZDWHU�EHQHDWK�
7KH�JXLGH�GURSSHG�D�KHDY\�VWRQH�LQWR�WKH�JORRP\�VKDIW��DQG� LQ�VRPH�VHFRQGV�D�GXOO
VSODVK�DQQRXQFHG�LWV�SOXQJH�LQWR�XQGHUJURXQG�ZDWHU��7KHQ�KH�OHDQHG�RYHU�WKH�VWRQ\
HGJH��DQG³FRXOG�,�EH�PLVWDNHQ"³VHHPHG�WR�VLJQDO�WR�VRPH�RQH�EHQHDWK��EXW�LW�PXVW
EH�LPDJLQDWLRQ�RQ�P\�SDUW�� ,�DUJXHG�WR�P\VHOI��HYHQ�DJDLQVW�P\�YHU\�VHQVH�RI�VLJKW�
5LVLQJ��DQG�WDNLQJ�PH�E\�WKH�KDQG��P\�JXDUGLDQ�VSRNH�
�%URWKHU��ZH�DSSURDFK� WKH� VSRW�ZKHUH�\RX�DQG� ,�PXVW� VHSDUDWH�� ,� VHUYH�P\�PDVWHUV
DQG�DP�GHVWLQHG�WR�JR�ZKHUH�,�VKDOO�QH[W�EH�FRPPDQGHG��\RX�ZLOO�GHVFHQG�LQWR�WKH
HDUWK�� DV� \RX� KDYH� UHFHQWO\� GHVLUHG� WR� GR�� +HUH� ZH� SDUW��PRVW� OLNHO\� IRUHYHU�� 7KLV
URFN\�ILVVXUH�ZLOO�DGPLW�WKH�ODVW�UD\�RI�VXQOLJKW��RQ�\RXU�SDWK��
0\� KHDUW� IDLOHG��+RZ� RIWHQ� DUH�ZH� FRXUDJHRXV� LQ� GD\OLJKW� DQG� WLPLG� E\� QLJKW"� 0HQ
XQIOLQFKLQJO\�IDFH�LQ�VXQVKLQH�GDQJHUV�DW�ZKLFK�WKH\�VKXGGHU�LQ�WKH�GDUNQHVV�
�+RZ� DP� ,� WR� GHVFHQG� LQWR� WKDW� DE\VV"�� ,� JDVSHG�� �7KH� VLGHV� DUH� SHUSHQGLFXODU�� WKH
GHSWK� LV� XQNQRZQ��� 7KHQ� ,� FULHG� LQ� DODUP�� WKH� VHQVH� RI� GLVWUXVW� GHHSHQLQJ�� �'R� \RX
PHDQ�WR�GURZQ�PH�� LV� LW� IRU�WKLV�\RX�KDYH� OHG�PH�DZD\�IURP�P\�QDWLYH�6WDWH�� IURP
IULHQGV�� KRPH� DQG� NLQGUHG"� <RX� KDYH� HQWLFHG�PH� LQWR� WKLV� ZLOGHUQHVV�� ,� KDYH� EHHQ
GHFR\HG�� DQG�� OLNH� D� IRROLVK� FKLOG�� KDYH� ZLOOLQJO\� DFFRPSDQLHG� P\� GHVWUR\HU�� <RX
IHDUHG�WR�PXUGHU�PH�LQ�P\�GLVWDQW�KRPH��WKH�HDUWK�FRXOG�QRW�KDYH�KLGGHQ�PH�
S����

>SDUDJUDSK�FRQWLQXHV@�1LDJDUD�HYHQ�PLJKW�KDYH�JLYHQ�XS�P\�ERG\�WR�GLVPD\�WKH�PXUGHUHUV�
,Q� WKLV� XQGHUJURXQG� ULYHU� LQ� WKH� ZLOGV� RI� .HQWXFN\�� DOO� WUDFH� RI� P\� H[LVWHQFH� ZLOO
GLVDSSHDU�IRUHYHU��
,� ZDV� JURZLQJ� IXULRXV�� 0\� IUHQ]LHG� H\HV� VHDUFKHG� WKH� JURXQG� IRU� VRPH� PLVVLOH� RI
GHIHQVH��%\�VWUDQJH�FKDQFH�VRPH�RQH�KDG�OHIW��RQ�WKDW�VROLWDU\�VSRW��D�UXGH�ZHDSRQ�
SURYLGHQWLDOO\� GURSSHG� IRU� P\� XVH�� ,� WKRXJKW�� ,W� ZDV� D� VPDOO� LURQ� EROW� RU� EDU�
VRPHZKDW� UXVWHG�� ,� WKUHZ�P\VHOI� XSRQ� WKH� HDUWK�� DQG�� DV� ,� GLG� VR�� SLFNHG� WKLV� XS
TXLFNO\�� DQG� VHFUHWHG� LW� ZLWKLQ� P\� ERVRP�� 7KHQ� ,� DURVH� DQG� UHVXPHG� P\� VWRUP\
GHQXQFLDWLRQ�
�<RX�KDYH�SOD\HG�\RXU�SDUW�ZHOO��\RX�KDYH�OHG�\RXU�XQUHVLVWLQJ�YLFWLP�WR�WKH�VDFULILFH�
EXW�LI�,�DP�FRPSHOOHG�WR�SOXQJH�LQWR�WKLV�EODFN�JUDYH��\RX�VKDOO�JR�ZLWK�PH���,�VKULHNHG
LQ� GHVSHUDWLRQ�� DQG� VXGGHQO\� WKUHZ�P\�DUPV� DURXQG� WKH� JHQWOH� DGHSW�� LQWHQGLQJ� WR
KXUO�KLP�LQWR�WKH�FKDVP��$W�WKLV�SRLQW� ,�IHOW�P\�KDQGV�VHL]HG�IURP�EHKLQG�LQ�D�FROG�
FODPP\��LUUHVLVWLEOH�HPEUDFH��P\�ILQJHUV�ZHUH�ORRVHG�E\�D�VWURQJ�JUDVS��DQG�,�WXUQHG�
WR�ILQG�P\VHOI�FRQIURQWHG�E\�D�VLQJXODU�ORRNLQJ�EHLQJ��ZKR�TXLHWO\�VDLG�



�<RX�DUH�QRW�WR�EH�GHVWUR\HG��ZH�ZLVK�RQO\�WR�GR�\RXU�ELGGLQJ��
7KH� VSHDNHU� VWRRG� LQ� D� VWRRSLQJ� SRVLWLRQ�� ZLWK� KLV� IDFH� WRZDUGV� WKH� HDUWK� DV� LI� WR
VKHOWHU�LW�IURP�WKH�VXQVKLQH��+H�ZDV�OHVV�WKDQ�ILYH�IHHW� LQ�KHLJKW��+LV�DUPV�DQG�OHJV
ZHUH�EDUH��DQG�KLV�VNLQ��WKH�FRORU�RI�OLJKW�EOXH�SXWW\��JOLVWHQHG�LQ�WKH�VXQOLJKW�OLNH�WKH
VOLP\�KLGH�RI�D�ZDWHU�GRJ��+H�UDLVHG�KLV�KHDG��DQG�,�VKXGGHUHG�LQ�DIIULJKW�DV�,�EHKHOG
WKDW�KLV�IDFH�ZDV�QRW�WKDW�RI�D�KXPDQ��+LV�IRUHKHDG�H[WHQGHG�LQ�DQ�XQEURNHQ�SODQH
IURP�FURZQ� WR�FKHHN�ERQH��DQG� WKH�FKXEE\� WLS�RI�DQ�DERUWLYH�QRVH�ZLWKRXW�QRVWULOV
IRUPHG� D� VKRUW� SURMHFWLRQ� QHDU� WKH� FHQWHU� RI� WKH� OHYHO� ULGJH� ZKLFK� UHSUHVHQWHG� D
FRXQWHQDQFH��7KHUH�ZDV�QR�VHPEODQFH�RI�DQ�H\H��IRU�WKHUH�ZHUH�QR�VRFNHWV��<HW�KLV
YRLFH�ZDV�VLQJXODUO\�SHUIHFW��+LV�IDFH��LI�IDFH�LW�FRXOG�EH�FDOOHG��ZDV�ZHW��DQG�ZDWHU
GULSSHG�IURP�DOO�SDUWV�RI�KLV�VOLSSHU\�SHUVRQ��<HW��UHSXOVLYH�DV�KH�ORRNHG��,�VKXGGHUHG
PRUH�DW�WKH�UHPHPEUDQFH�RI�WKH�WRXFK�RI�WKDW�FROG��FODPP\�KDQG�WKDQ�DW�WKH�VLJKW�RI
KLV�ILJXUH��IRU�D�GHDG�PDQ�FRXOG�QRW�KDYH�FKLOOHG�PH�DV�KH�KDG�GRQH��ZLWK�KLV�VDSS\
VNLQ��IURP�ZKLFK�WKH�PRLVWXUH�VHHPHG�WR�RR]H�DV�IURP�WKH�KLGH�RI�D�ZDWHU�OL]DUG�
S����
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S�����S����
7XUQLQJ�WR�P\�JXLGH��WKLV�IUHDN�RI�QDWXUH�VDLG��VRIWO\�
�,�KDYH�FRPH�LQ�REHGLHQFH�WR�WKH�VLJQDO��
,�UHDOL]HG�DW�RQFH�WKDW�DORQH�ZLWK�WKHVH�WZR�,�ZDV�SRZHUOHVV��DQG�WKDW�WR�UHVLVW�ZRXOG
EH� VXLFLGDO�� ,QVWDQWO\� P\� HIIHUYHVFLQJ� SDVVLRQ� VXEVLGHG�� DQG� ,� H[SUHVVHG� QR� IXUWKHU
VXUSULVH� DW� WKLV� VXGGHQ� DQG� UHPDUNDEOH� DSSDULWLRQ�� EXW� PHQWDOO\� DFTXLHVFHG�� ,� ZDV
DORQH�DQG�KHOSOHVV��UDJH�JDYH�SODFH�WR� LQHUWLD�LQ�WKH�GHVSRQGHQF\�WKDW�IROORZHG�WKH
UHDOL]DWLRQ�RI�P\�KRSHOHVV�FRQGLWLRQ��7KH�JURWHVTXH�QHZFRPHU�ZKR��WKRXJK�VLJKWOHVV�
SRVVHVVHG�D�VWUDQJH�LQVWLQFW��OHG�XV�WR�WKH�EDVH�RI�WKH�KLOO�D�IHZ�KXQGUHG�IHHW�DZD\�
DQG� WKHUH�� JXVKLQJ� LQWR� WKH� OLJKW� IURP� WKH� URFN\� EOXII�� ,� VDZ� D�PDJQLILFHQW� VWUHDP
LVVXLQJ�PDQ\�IHHW� LQ�ZLGWK��7KLV�ZDV�WKH�KHDG�ZDWHUV�RI�WKH�P\VWHULRXV�EURRN�WKDW�,
KDG� SUHYLRXVO\� QRWLFHG�� ,W� IORZHG� IURP� DQ� DUFKZD\� LQ� WKH� VROLG� VWRQH�� VSULQJLQJ
GLUHFWO\�RXW�RI�WKH�URFN�ERXQG�FOLII��EHDXWLIXO�DQG�SLFWXUHVTXH�LQ�LWV�VXUURXQGLQJV��7KH
OLPSLG�ZDWHU��FOHDU�DQG�VSDUNOLQJ��LVVXHG�IURP�WKH�XQNQRZQ�VRXUFH�WKDW�ZDV�W\SLFDO�RI
GDUNQHVV��EXW�WKH�EURRN�RI�FU\VWDO�OHDSHG�LQWR�D�ZRUOG�RI�VXQVKLQH��OLJKW�DQG�IUHHGRP�
�%URWKHU���VDLG�P\�FRPSDQLRQ���WKLV�VSULQJ�HPHUJLQJ�IURP�WKLV�SULVRQ�RI�HDUWK�LPDJHV
WR�XV�ZKDW�KXPDQLW\�ZLOO�EH�ZKHQ�WKH�SULVRQLQJ�ZDOOV�RI�LJQRUDQFH�WKDW�QRZ�HQWKUDOO
KLP�DUH�UHPRYHG��0DQ�KDV�KHUHWRIRUH�UHOLHG�FKLHIO\�IRU�KLV�DGYDQFHPHQW��ERWK�PHQWDO
DQG� SK\VLFDO�� RQ� NQRZOHGJH� JDLQHG� IURP� VR�FDOOHG� VFLHQWLILF� H[SORUDWLRQV� DQG
UHVHDUFKHV� ZLWK� PDWWHU�� IURP� PDWHULDO� VWXGLHV� UDWKHU� WKDQ� VSLULWXDO�� DOO� KLV
LQYHVWLJDWLRQV�KDYLQJ�EHHQ�FRQILQHG�WR�WKH�FUXGH��FRDUVH�VXEVWDQFH�RI�WKH�VXUIDFH�RI
WKH� JOREH�� 6SLULWXDOLVWLF� LQYHVWLJDWLRQV�� XQIRUWXQDWHO\�� DUH� FRQVLGHUHG� E\� VFLHQWLILF
PHQ�WRR�RIWHQ�DV�UHDFKLQJ�EDFNZDUG�RQO\��7KH�UHOLJLRQV�RI�WKH�ZRUOG�FODVS�KDQGV�ZLWK�
DQG� OHDQ�XSRQ��WKH�GHDG�SDVW�� LW� LV� WUXH��EXW�SRLQW� WR�D� OLYLQJ� IXWXUH��0DQ�PXVW�\HW
VHDUFK�E\�WKH�DJHQF\�RI�VHQVHV�DQG�VSLULW��WKH�XQIDWKRPHG�P\VWHULHV�WKDW�OLH�EHQHDWK
KLV�IHHW�DQG�RYHU�KLV�KHDG��DQG�KH�ZKR�UHIXVHV�WR�ERZ�WR�WKH�&UHDWRU�DQG�KRQRU�KLV
KDQGLZRUN�GLVFUHGLWV�KLPVHOI��:KHQ�WKLV�ZRUN� LV�DFFRPSOLVKHG��DV� LW�\HW�ZLOO�EH��WKH
IXWXUH�PDQ��DEOH�WKHQ�WR�FRPSUHKHQG�WKH�SUREOHP�RI�OLIH�LQ�LWV�EURDGHU�VLJQLILFDQFH�
GUDZLQJ�IURP�DOO�GLUHFWLRQV�WKH�IDFWV�QHFHVVDU\�WR�KLV�PHQWDO�DGYDQFHPHQW��ZLOO�KDYH
UHDFKHG� D� VWDWH� LQ� ZKLFK� KH� FDQ� HQMR\� ERGLO\� FRPIRUW� DQG� VXSUHPH� VSLULWXDO
SHUIHFWLRQ�
S����

ZKLOH�KH�LV�\HW�DQ�HDUWK�ERXQG�PRUWDO��,Q�KDVWHQLQJ�WKLV�FRQVXPPDWLRQ��LW�LV�QHFHVVDU\
WKDW� DQ� RFFDVLRQDO� KXPDQ� OLIH� VKRXOG� EH� ORVW� WR� WKH� ZRUOG�� EXW� VXFK� VDFULILFHV� DUH
QREOH³\HV�� VXEOLPH�� EHFDXVH� FRQWULEXWLQJ� WR� WKH� IXWXUH� H[DOWDWLRQ� RI� RXU� UDFH�� 7KH
VHFUHW�ZRUNHUV�LQ�WKH�VDFUHG�RUGHU�RI�ZKLFK�\RX�DUH�VWLOO�D�PHPEHU��KDYH�HYHU�WDNHQ
DQ�LPSRUWDQW�SDUW�LQ�IXUWKHULQJ�VXFK�D�V\VWHP�RI�HYROXWLRQ��7KLV�IHDWXUH�RI�RXU�ZRUN�LV
XQNQRZQ�WR�EUHWKUHQ�RI�WKH�RUGLQDU\� IUDWHUQLW\��DQG�WKH� LQGLYLGXDO� UHVHDUFK�RI�HDFK
VHFUHW� PHVVHQJHU� LV� XQJXHVVHG�� E\� WKH� FUDIW� DW� ODUJH�� +HQFH� LW� LV� WKDW� WKH� RSHQ
ZRUNHUV�RI�RXU�RUGHU�� WKRVH� LQLWLDWHG�E\�GHJUHHV� RQO\��ZKR� LQ� ORGJH� URRPV� FDUU\� RQ



WKHLU�EHQHILFHQW� ODERUV�DPRQJ�PHQ��KDYH�KDG�QR�KDQG�RWKHU� WKDQ�DV�DJHQWV� LQ� \RXU
UHPRYDO��DQG�QR�NQRZOHGJH�RI�\RXU�SUHVHQW�RU�IXWXUH�PRYHPHQWV��7KHLU�IXQFWLRQ�LV�WR
NHHS�WRJHWKHU�RXU�RUJDQL]DWLRQ�RQ�HDUWK��DQG�IURP�WKHP�RQO\�DQ�RFFDVLRQDO�PHPEHU�LV
VHOHFWHG��DV�\RX�KDYH�EHHQ��WR�SHUIRUP�VSHFLDO�GXWLHV�LQ�FHUWDLQ�DGYHQWXURXV�VWXGLHV�
$UH� \RX�ZLOOLQJ� WR� JR� RQ� WKLV� MRXUQH\� RI� H[SORUDWLRQ"� DQG� DUH� \RX� EUDYH� HQRXJK� WR
PHHW�WKH�WULDOV�\RX�KDYH�LQYLWHG"�
$JDLQ�P\�HQWKXVLDVP�DURVH��DQG� ,� IHOW� WKH� WKULOO�H[SHULHQFHG�E\�DQ� LQYHVWLJDWRU�ZKR
VWDQGV�RQ�WKH�EULQN�RI�DQ�LPSRUWDQW�GLVFRYHU\��DQG�QHHGV�EXW�FRXUDJH�WR�DGYDQFH��DQG
,�DQVZHUHG�
�<HV��
�7KHQ��IDUHZHOO��WKLV�DUFKZD\�LV�WKH�HQWUDQFH�WKDW�ZLOO�DGPLW�\RX�LQWR�\RXU�DUFDQXP�RI
XVHIXOQHVV��7KLV�P\VWLF�%URWKHU��WKRXJK�D�VWUDQJHU�WR�\RX��KDV�ORQJ�EHHQ�DSSULVHG�RI
RXU�FRPLQJ��DQG�LW�ZDV�KH�ZKR�VSHG�PH�RQ�P\�MRXUQH\�WR�VHHN�\RX��DQG�ZKR�KDV�VLQFH
EHHQ�ZDLWLQJ�IRU�XV��DQG�LV�WR�EH�\RXU�JXLGH�GXULQJ�WKH�ILUVW�VWDJHV�RI�\RXU�VXEWHUUHQH
SURJUHVV��+H�LV�D�)ULHQG��DQG��LI�\RX�WUXVW�KLP��ZLOO�SURWHFW�\RX�IURP�KDUP��<RX�ZLOO
ILQG� WKH�QHFHVVDULHV�RI� OLIH� VXSSOLHG�� IRU� ,�KDYH�WUDYHUVHG�SDUW�RI�\RXU�FRPLQJ� URDG�
WKDW� SDUW� ,� WKHUHIRUH� NQRZ�� EXW�� DV� ,� KDYH� VDLG�� \RX� DUH� WR� JR� GHHSHU� LQWR� WKH
XQH[SORUHG�³\HV�� LQWR� DQG� EH\RQG� WKH� %H\RQG�� XQWLO� ILQDOO\� \RX� ZLOO� FRPH� WR� WKH
JDWHZD\�WKDW�OHDGV�LQWR�WKH�
8QNQRZQ�&RXQWU\�
�
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7KXV�VSHDNLQJ��P\�TXLHW�OHDGHU��ZKR�KDG�VR�ORQJ�EHHQ�DV�D�VKHSKHUG�WR�P\�ZDQGHULQJ
IHHW��RQ�WKH�XSSHU�HDUWK��JUDVSHG�P\�KDQGV�WLJKWO\��DQG�SODFHG�WKHP�LQ�WKRVH�RI�P\
QHZ�FRPSDQLRQ��ZKRVH�FODPP\�ILQJHUV�FORVHG�RYHU�WKHP�DV�ZLWK�D�JULS�RI� LURQ��7KH
P\VWHULRXV� EHLQJ�� QRZ� P\� FXVWRGLDQ�� WXUQHG� WRZDUGV� WKH� FUHHN�� GUDZLQJ� PH� DIWHU
KLP��DQG�WRJHWKHU�ZH�VLOHQWO\�DQWL� VROHPQO\�ZDGHG�EHQHDWK�WKH�VWRQH�DUFKZD\��$V� ,
SDVVHG�XQGHU�WKH�VKDGRZ�RI�WKDW�GLVPDO��\DZQLQJ�FOLII��,�WXUQHG�P\�KHDG�WR�WDNH�RQH
ODVW�JOLPSVH�RI�WKH�ZRUOG�,�KDG�NQRZQ³WKDW��ZDUP�SUHFLQFW�RI�WKH�FKHHUIXO�GD\��³DQG
WHDUV�VSUDQJ�WR�P\�H\HV��,�WKRXJKW�RI�OLIH��IDPLO\��IULHQGV�³RI�DOO�IRU�ZKLFK�PHQ�OLYH³
DQG�D�PHODQFKRO\�YLVLRQ�DURVH��WKDW�RI�P\�ORVW��ORVW�KRPH��0\�GHDU�FRPSDQLRQ�RI�WKH
MRXUQH\�WKDW�KDG�MXVW�HQGHG�VWRRG�LQ�WKH�VXQOLJKW�RQ�WKH�EDQNV�RI�WKH�ULSSOLQJ�VWUHDP�
JD]LQJ�DW�XV�LQWHQWO\��DQG�ZDYHG�DQ�DIIHFWLRQDWH�IDUHZHOO��0\�XQFRXWK�QHZ�DVVRFLDWH
�JXLGH�RU�PDVWHU��ZKLFKHYHU�KH�PLJKW�EH���RI�WKH�MRXUQH\�WR�FRPH��FODVSHG�PH�ILUPO\
E\� WKH� DUPV�� DQG� ZDGHG� VORZO\� RQZDUG�� WKUXVWLQJ� PH� VWHDGLO\� DJDLQVW� WKH� FROG
FXUUHQW�� DQG� ZLWK� LUUHVLVWLEOH� IRUFH� SUHVVHG� PH� LQWR� WKH� WKLFNHQLQJ� GDUNQHVV�� 7KH
GD\OLJKW�GLVDSSHDUHG��WKH�SDWKZD\�FRQWUDFWHG��WKH�ZDWHU�GHHSHQHG�DQG�EHFDPH�PRUH
FKLOO\��:H�ZHUH�FRQVWUDLQHG�WR�ERZ�RXU�KHDGV�LQ�RUGHU�WR�DYRLG�WKH�RYHUKDQJLQJ�YDXOW
RI�VWRQH��WKH�ZDWHU�UHDFKHG�WR�P\�FKLQ��DQG�QRZ�WKH�GRZQ�MXWWLQJ�SURRI�WRXFKHG�WKH
FURZQ� RI� P\� KHDG�� WKHQ� ,� VKXGGHUHG� FRQYXOVLYHO\� DV� WKH� ODVW� UD\� RI� GD\OLJKW
GLVDSSHDUHG�
+DG� LW� QRW� EHHQ� IRU�P\� FRPSDQLRQ�� ,� NQRZ� WKDW� ,� VKRXOG� KDYH� VXQN� LQ� GHVSDLU�� DQG
GURZQHG��EXW�ZLWK�D�ILUP�KDQG�KH�KHOG�P\�KHDG�DERYH�WKH�ZDWHU��DQG�VWHDGLO\�SXVKHG
PH�RQZDUG��,�KDG�UHDFKHG�WKH�H[WUHPH�RI�GHVSRQGHQF\��,�QHLWKHU�IHDUHG�QRU�FDUHG�IRU
OLIH�QRU�GHDWK��DQG� ,� UHDOL]HG� WKDW��SRZHUOHVV� WR� FRQWURO�P\�RZQ�DFWV��P\� IDWH�� WKH
IXWXUH��P\�H[LVWHQFH�GHSHQGHG�RQ�WKH
S�����

VWUDQJH�EHLQJ�EHVLGH�PH��,�ZDV�P\VWHULRXVO\�VXVWDLQHG��KRZHYHU��E\�D�VHQVH�RI�ERGLO\
VHFXULW\�� VXFK� DV� FRPHV� RYHU� XV� DV�ZKHQ� LQ� WKH� KDQGV� RI� DQ� H[SHULHQFHG� JXLGH�ZH
MRXUQH\� WKURXJK� D� ZLOGHUQHVV�� IRU� ,� IHOW� WKDW� P\� SLORW� RI� WKH� XQGHUZRUOG� GLG� QRW
SXUSRVH�WR�GHVWUR\�PH��:H�KDOWHG�D�PRPHQW��DQG�WKHQ��DV�D�IDLQW�OLJKW�RYHUVSUHDG�XV�
P\�H\HOHVV�JXLGH�GLUHFWHG�PH�WR�ORRN�XSZDUG�
�:H�QRZ�VWDQG�EHQHDWK�WKH�FUHYLFH�ZKLFK�\RX�ZHUH�WROG�E\�\RXU�IRUPHU�JXLGH�ZRXOG
DGPLW� WKH� ODVW� UD\�RI� VXQOLJKW�RQ�\RXU�SDWK�� ,� DOVR� VD\� WR� \RX�� WKLV� VWUXJJOLQJ� UD\� RI
VXQOLJKW�LV�WR�EH�\RXU�ODVW�IRU�\HDUV��
,� JD]HG�DERYH�PH�� IHHOLQJ� DOO� WKH�ZUHWFKHGQHVV� RI� D� G\LQJ�PDQ�ZKR��ZLWK� IDFXOWLHV
LQWDFW��PLJKW�VWDQG�RQ�WKH�GDUN�HGJH�RI�WKH�KLOOVLGH�RI�HWHUQLW\��JODQFLQJ�EDFN�LQWR�WKH
EULJKW� ZRUOG�� DQG� WKDW� VPDOO� RSHQLQJ� IDU�� IDU� RYHUKHDG�� VHHPHG� DV� WKH� JDWH� WR



3DUDGLVH�/RVW��0DQ\�D�SHUVRQ��DVVXUHG�RI�DVFHQGLQJ�DW�ZLOO��KDV�VWRRG�DW�WKH�ERWWRP�RI
D� GHHS�ZHOO� RU� VKDIW� WR� D�PLQH�� DQG� HYHQ� WKHQ� IHOW� WKH� XQGHVFULEDEOH� VHQVDWLRQ� RI
GUHDG��RIWHQ�WHUURU��WKDW�LV�SURGXFHG�E\�VXFK�D�VLWXDWLRQ��$ZH��P\VWHU\��XQFHUWDLQW\
RI� OLIH� DQG� IXWXUH� VXSHUDGGHG�� PD\� H[SUHVV� P\� VHQVDWLRQ�� ,� WUHPEOHG�� VKULQNLQJ� LQ
KRUURU�IURP�P\�FDSWRU�DQG�VWUXJJOHG�YLROHQWO\�
�+ROG��KROG���,�EHJJHG��DV�RQH�LQYROXQWDULO\�SUD\V�D�VXUJHRQ�WR�GHOD\�WKH�LQFLVLRQ�RI�WKH
DPSXWDWLQJ�NQLIH���MXVW�RQH�PRPHQW���0\�FRPSDQLRQ��XQKHHGLQJ��PRYHG�RQ��WKH�OLJKW
YDQLVKHG� LQVWDQWO\�� DQG� ZH� ZHUH� VXUURXQGHG� E\� WRWDO� GDUNQHVV�� *RG
V� VXQVKLQH� ZDV
EORWWHG�RXW�
7KHQ�,�DJDLQ�EHFDPH�XQFRQFHUQHG��,�ZDV�QRW�QRZ�UHVSRQVLEOH�IRU�P\�RZQ�H[LVWHQFH�
DQG�WKH�IHHOLQJ�WKDW�,�H[SHULHQFHG�ZKHQ�D�SULVRQHU�LQ�WKH�FORVHG�FDUULDJH�UHWXUQHG��,
JUHZ� FDUHOHVV� DV� WR� P\� IDWH�� DQG� ZLWK� VWROLG� LQGLIIHUHQFH� VWUXJJOHG� RQZDUG� DV� ZH
SURJUHVVHG� VORZO\� DJDLQVW� WKH� FXUUHQW� RI� ZDWHU�� ,� EHJDQ� WR� LQWHUHVW� P\VHOI� LQ
VSHFXODWLRQV�UHJDUGLQJ�RXU�VXUURXQGLQJV��DQG�WKH�REMHFW�RU�RXWFRPH�RI�RXU�MRXUQH\��,Q
SODFHV�WKH�ZDWHU�ZDV�VKDOORZ��VFDUFH�UHDFKLQJ�WR�RXU�DQNOHV��DJDLQ�LW�ZDV�VR�GHHS�WKDW
ZH�FRXOG�ZDGH�RQO\�ZLWK�H[HUWLRQ��DQG�DW�WLPHV�WKH�SDVVDJH�XS�ZKLFK�ZH�WRLOHG�ZDV
VR�QDUURZ�� WKDW� LW�ZRXOG� VFDUFHO\�DGPLW�XV��$IWHU�D� ORQJ�� ODERULRXV� VWHPPLQJ�RI� WKH
XQVHHQ�EURRN��P\�FRPSDQLRQ�GLUHFWHG�PH�WR�FORVH�P\�PRXWK��KROG�P\�QRVWULOV�ZLWK
P\�ILQJHUV��DQG�VWRRS��DOPRVW�GLYLQJ�ZLWK�PH�EHQHDWK�WKH�ZDWHU��KH�GUHZ
S�����
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PH�WKURXJK�WKH�VXEPHUJHG�FUHYLFH��DQG�ZH�DVFHQGHG�LQWR�DQ�RSHQ�FKDPEHU��DQG�OHIW
WKH�FUHHN�EHKLQG�XV��,�IDQFLHG�WKDW�ZH�ZHUH�LQ�D�ODUJH�URRP��DQG�DV�,�VKRXWHG�DORXG�WR
WHVW�P\�K\SRWKHVLV��HFKR�DIWHU�HFKR�DQVZHUHG��XQWLO�DW�ODVW�WKH�FU\�UHYHUEHUDWHG�DQG
GLHG�DZD\�LQ�GLVWDQW�PXUPXUV��:H�ZHUH�HYLGHQWO\�LQ�D�JUHDW�SRFNHW�RU�FDYHUQ��WKURXJK
ZKLFK�P\�JXLGH�QRZ�ZDONHG�UDSLGO\��LQGHHG��KH�SDVVHG�DORQJ�ZLWK�XQHUULQJ�IRRWVWHSV�
DV�FHUWDLQ�RI�KLV�FRXUVH�DV�,�PLJKW�EH�RQ�IDPLOLDU�JURXQG�LQ�IXOO�GD\OLJKW�� ,�SHUFHLYHG
WKDW� KH� V\VWHPDWLFDOO\� HYDGHG� LQHTXDOLWLHV� WKDW� ,� FRXOG� QRW� DQWLFLSDWH� QRU� VHH�� +H
ZRXOG�WHOO�PH�WR�VWHS�XS�RU�GRZQ��DV�WKH�VXUURXQGLQJV�UHTXLUHG��DQG�ZH�DVFHQGHG�RU
GHVFHQGHG��DFFRUGLQJO\��2XU�SDWK�WXUQHG�WR�WKH�ULJKW�RU�WKH� OHIW� IURP�WLPH�WR�WLPH�
EXW�P\�H\HOHVV�JXLGH�SDVVHG�WKURXJK�ZKDW�ZHUH�HYLGHQWO\�WKH�PRVW�WRUWXRXV�ZLQGLQJV
ZLWKRXW�D�PLVKDS�� ,�ZRQGHUHG�PXFK�DW�WKLV�JLIW�RI�NQRZOHGJH��DQG�DW� ODVW�RYHUFDPH
P\�UHVHUYH�VXIILFLHQWO\�WR�DVN�KRZ�ZH�FRXOG�WKXV�XQHUULQJO\�SURFHHG�LQ�XWWHU�GDUNQHVV�
7KH�UHSO\�ZDV�
�7KH� SDWK� LV� SODLQO\� YLVLEOH� WR�PH�� ,� VHH� DV� FOHDUO\� LQ� SLWFK� GDUNQHVV� DV� \RX� FDQ� LQ
VXQVKLQH��
�([SODLQ�\RXUVHOI�IXUWKHU���,�UHTXHVWHG�
+H�UHSOLHG���1RW�\HW���DQG�FRQWLQXHG���\RX�DUH�ZHDU\��ZH�ZLOO�UHVW��
+H�FRQGXFWHG�PH� WR�D� VHDW�RQ�D� OHGJH��DQG� OHIW�PH� IRU�D� WLPH��5HWXUQLQJ� VRRQ��KH
SODFHG�LQ�P\�KDQGV�IRRG�ZKLFK�,�DWH�ZLWK�QRYHO�UHOLVK��7KH�SDEXOXP�VHHPHG�WR�EH�RI
YHJHWDEOH� RULJLQ�� WKRXJK� YDULHWLHV� RI� LW� KDG� D� SHFXOLDU� IOHVK�OLNH� IODYRU�� 6HYHUDO
VHSDUDWH�DQG�GLVWLQFW�VXEVWDQFHV�ZHUH�FRQWDLQHG�LQ� WKH�TXHHU�YLDQGV�� VRPH�SRUWLRQV
VDYRULQJ� RI�ZKROHVRPH� IOHVK��ZKLOH� RWKHUV� SRVVHVVHG� WKH� GHOLFDWH� IODYRUV� RI� YDULRXV
IUXLWV��VXFK�DV�WKH�VWUDZEHUU\�DQG�WKH�SLQHDSSOH��7KH�VWUDQJH�HGLEOHV�ZHUH�RI�D�SXOS\
WH[WXUH��KRPRJHQHRXV� LQ�FRQVLVWHQFH��SDUWV�EHLQJ�MXLF\�DQG�DFLG� OLNH�JUDWHIXO� IUXLWV�
6RPH�SRUWLRQV�ZHUH�LQ�VOLFHV�RU�ILOPV�WKDW�,�FRXOG�KROG� LQ�P\�KDQG�OLNH�VHFWLRQV�RI�D
YHOYHW�PHORQ��DQG�\HW�ZHUH� LQ�PDQ\� UHVSHFWV�XQOLNH�DQ\�RWKHU� IRRG� WKDW� ,� KDG�HYHU
WDVWHG��7KHUH�ZDV�QHLWKHU�ULQG�QRU�VHHG��LW�VHHPHG�DV�WKRXJK�,�ZHUH�HDWLQJ�WKH�JLOOV�RI
D�ILVK��DQG�LQ�DQVZHU�WR�P\�TXHVWLRQ�WKH�JXLGH�UHPDUNHG�
�<HV��LW�LV�WKH�JLOO��EXW�QRW�WKH�JLOO�RI�D�ILVK��<RX�ZLOO�EH�LQVWUXFWHG�LQ�GXH�WLPH���,�ZLOO
DGG�WKDW�DIWHU�WKLV��ZKHQHYHU
S�����

QHFHVVDU\�� ZH� ZHUH� VXSSOLHG� ZLWK� IRRG�� EXW� ERWK� WKLUVW� DQG� KXQJHU� GLVDSSHDUHG
DOWRJHWKHU�EHIRUH�RXU�XQGHUJURXQG�MRXUQH\�ZDV�ILQLVKHG�
$IWHU� D�ZKLOH�ZH� DJDLQ� EHJDQ� RXU� MRXUQH\��ZKLFK�ZH� FRQWLQXHG� LQ�ZKDW�ZDV� WR�PH
DEVROXWH�GDUNQHVV��0\�VWUHQJWK�VHHPHG�WR�HQGXUH�WKH�IDWLJXH�WR�D�ZRQGHUIXO�GHJUHH�
QRWZLWKVWDQGLQJ�WKDW�ZH�PXVW�KDYH�EHHQ�ZDONLQJ�KRXU�DIWHU�KRXU��DQG�,�H[SUHVVHG�D
FXULRVLW\� DERXW� WKH� IDFW�� 0\� JXLGH� UHSOLHG� WKDW� WKH� DWPRVSKHUH� RI� WKH� FDYHUQ



SRVVHVVHG�DQ�LQWULQVLF�YLWDOL]LQJ�SRZHU�WKDW�QHXWUDOL]HG�IDWLJXH���RU���KH�VDLG���WKHUH�LV
KHUH�DQ�LQKHUHQW�FRQVWLWXWLRQDO�HQHUJ\�GHULYHG�IURP�DQ�DFWLYH�JDVHRXV�VXEVWDQFH�WKDW
EHORQJV�WR�FDYHUQ�DLU�DW�WKLV�GHSWK��DQG�VXVWDLQV�WKH�OLIH�IRUFH�E\�FRQWULEXWLQJ�GLUHFWO\
WR�LWV�FRQVHUYDWLRQ��WDNLQJ�WKH�SODFH�RI�IRRG�DQG�GULQN��
�,�GR�QRW�XQGHUVWDQG���,�VDLG�
�1R��DQG�\RX�GR�QRW�FRPSUHKHQG�KRZ�RUGLQDU\�DLU�VXSSRUWV�PLQG�DQG�YLWDOL]HV�PXVFOH�
DQG�DW� WKH� VDPH� WLPH�ZHDUV�RXW� ERWK�PXVFOH� DQG�DOO� RWKHU� WLVVXHV�� 7KHVH�DUH� IDFWV
ZKLFK�DUH�QRW�VDWLVIDFWRULO\�H[SODLQHG�E\�VFLHQWLILF�VWDWHPHQWV�FRQFHUQLQJ�R[\JHQDWLRQ
RI�WKH�EORRG��$V�ZH�GHVFHQG�LQWR�WKH�HDUWK�ZH�ILQG�DQ�LQFUHDVH�LQ�WKH�OLIH�IRUFH�RI�WKH
FDYHUQ�DLU��
7KLV� UHIHUHQFH� WR� VXUIDFH�HDUWK� UHFDOOHG�P\� IRUPHU� OLIH�� DQG� OHG�PH� WR�FRQWUDVW�P\
SUHVHQW�VLWXDWLRQ�ZLWK�WKDW�,�KDG�IRUIHLWHG��,�ZDV�VHL]HG�ZLWK�DQ�XQFRQWUROODEOH�ORQJLQJ
IRU�KRPH��DQG�D�SDLQIXO�FUDYLQJ�IRU�WKH�SDVW�WRRN�SRVVHVVLRQ�RI�P\�KHDUW��EXW�ZLWK�D
VWURQJ� HIIRUW� ,� VKRRN� RII� WKH� VHQVDWLRQV�� :H� WUDYHOHG� RQ� DQG� RQ� LQ� VLOHQFH� DQG� LQ
GDUNQHVV��DQG�,�WKRXJKW�DJDLQ�RI�WKH�VWUDQJH�UHPDUN�RI�P\�IRUPHU�JXLGH�ZKR�KDG�VDLG�
�<RX�DUH�GHVWLQHG�WR�JR�GHHSHU�LQWR�WKH�XQNQRZQ��\HV��LQWR�DQG�EH\RQG�WKH�%H\RQG��
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�2K��IRU�RQH�JOLPSVH�RI�OLJKW��D�UD\�RI�VXQVKLQH��
,Q�UHSO\�WR�WKLV�P\�PHQWDO�HMDFXODWLRQ��P\�JXLGH�VDLG���&DQ�QRW�\RX�SHUFHLYH�WKDW�WKH
GDUNQHVV�LV�EHFRPLQJ�OHVV�LQWHQVH"�
�1R���,�DQVZHUHG���,�FDQ�QRW��QLJKW�LV�DEVROXWH��
�$UH�\RX�VXUH"��KH�DVNHG�� �&RYHU�\RXU�H\HV�ZLWK�\RXU�KDQGV�� WKHQ�XQFRYHU�DQG�RSHQ
WKHP���,�GLG�VR�DQG�IDQFLHG�WKDW�E\�FRQWUDVW�D�IDLQW�JUD\�KXH�ZDV�DSSDUHQW�
�7KLV�PXVW�EH�LPDJLQDWLRQ��
�1R��ZH�QRZ�DSSURDFK�D�]RQH�RI�HDUWK�OLJKW��OHW�XV�KDVWHQ�RQ��
�$�]RQH�RI�OLJKW�GHHS�LQ�WKH�HDUWK��,QFRPSUHKHQVLEOH��,QFUHGLEOH���,�PXWWHUHG��DQG�\HW
DV� ZH� ZHQW� RQZDUG� DQG� WLPH� SDVVHG� WKH� GDUNQHVV� ZDV� OHVV� LQWHQVH�� 7KH� EDUHO\
SHUFHSWLEOH� KXH� EHFDPH� JUD\� DQG� VRPEHU�� DQG� WKHQ� RI� D� SHDUO\� WUDQVOXFHQFH�� DQG
DOWKRXJK�,�FRXOG�QRW�GLVWLQJXLVK�WKH�RXWOLQH�RI�REMHFWV��\HW�,�XQTXHVWLRQDEO\�SHUFHLYHG
OLJKW�
�,�DP�DPD]HG��:KDW�FDQ�EH�WKH�FDXVH�RI�WKLV�SKHQRPHQRQ"�:KDW�LV�WKH�QDWXUH�RI�WKLV
P\VWHULRXV� KDOR� WKDW� VXUURXQGV� XV"�� ,� KHOG� P\� RSHQ� KDQG� EHIRUH� P\� H\HV�� DQG
SHUFHLYHG�WKH�GDUNQHVV�RI�P\�VSUHDG�ILQJHUV�
�,W� LV� OLJKW�� LW� LV� OLJKW��� ,� VKRXWHG�� �LW� LV� UHDOO\� OLJKW���DQG�IURP�QHDU�DQG�IURP�IDU�WKH
HFKRHV�RI�WKDW�VXEWHUUDQHDQ�FDYHUQ�DQVZHUHG�EDFN�MR\IXOO\���,W�LV�OLJKW��LW�LV�OLJKW��
,� ZHSW� LQ� MR\�� DQG� WKUHZ� P\� DUPV� DERXW� P\� JXLGH�� IRUJHWWLQJ� LQ� WKH� HFVWDV\� KLV
FODPP\�FXWLFOH��DQG�GDQFHG�LQ�K\VWHULFDO�JOHH�DQG�DOWHUQDWHO\�ODXJKHG�DQG�FULHG��+RZ
YLYLGO\� ,� UHDOL]HG� WKHQ� WKDW� WKH� LPSULVRQHG� PLQHU� ZRXOG� JLYH� D� ZRUOG� RI� JROG�� KLV
IRUPHU�JRG��IRU�D�UD\�RI�OLJKW�
�&RPSRVH� \RXUVHOI�� WKLV� HPRWLRQDO� H[KLELWLRQ� LV� DQ� HYLGHQFH� RI� ZHDNQHVV�� DQ
LQYHVWLJDWRU�VKRXOG�QHLWKHU�EHFRPH�GHSUHVVHG�RYHU�D�UHYHUVH��QRU�XQGXO\�HQWKXVLDVWLF
RYHU�D�IRUWXQDWH�GLVFRYHU\��
S�����

�%XW�ZH�DSSURDFK�WKH�HDUWK
V�VXUIDFH"�6RRQ�,�ZLOO�EH�EDFN�LQ�WKH�VXQVKLQH�DJDLQ��
�8SRQ�WKH�FRQWUDU\��ZH�KDYH�EHHQ�FRQWLQXDOO\�GHVFHQGLQJ�LQWR�WKH�HDUWK��DQG�ZH�DUH
QRZ�WHQ�PLOHV�RU�PRUH�EHQHDWK�WKH�OHYHO�RI�WKH�RFHDQ��
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,� VKUDQN�EDFN�� KHVLWDWHG��DQG� LQ� GHVSRQGHQF\� JD]HG� DW�KLV� KD]\� RXWOLQH�� WKHQ�� DV� LI
SDOVLHG��VDQN�XSRQ�WKH�VWRQ\�IORRU��EXW�DV�,�VDZ�WKH�OLJKW�EHIRUH�PH��,�OHDSHG�XS�DQG
VKRXWHG�
�:KDW�\RX�VD\�LV�QRW�WUXH��ZH�DSSURDFK�GD\OLJKW��,�FDQ�VHH�\RXU�IRUP��
�/LVWHQ�WR�PH���KH�VDLG���&DQ�QRW�\RX�XQGHUVWDQG�WKDW�,�KDYH�OHG�\RX�FRQWLQXDOO\�GRZQ
D�VWHHS�GHVFHQW��DQG�WKDW� IRU�KRXUV� WKHUH�KDV�EHHQ�QR� VWHS�XSZDUG"�:LWK�EXW� OLWWOH
H[HUWLRQ
S�����

\RX�KDYH�ZDONHG�WKLV�GLVWDQFH�ZLWKRXW�EHFRPLQJ�ZHDULHG��DQG�\RX�FRXOG�QRW��ZLWKRXW
JUHDW�IDWLJXH��KDYH�DVFHQGHG�IRU�VR� ORQJ�D�SHULRG��<RX�DUH�HQWHULQJ�D�]RQH�RI� LQQHU
HDUWK�OLJKW��ZH�DUH�LQ�WKH�VXUIDFH��WKH�XSSHU�HGJH�RI� LW��/HW�XV�KDVWHQ�RQ��IRU�ZKHQ
WKLV�FDYHUQ�GDUNQHVV�LV�DW�DQ�HQG³DQG�,�ZLOO�VD\�ZH�KDYH�QHDUO\�SDVVHG�WKDW�OLPLW³\RXU
FRXUDJH�ZLOO�UHWXUQ��DQG�WKHQ�ZH�ZLOO�UHVW��
�<RX�VXUHO\�GR�QRW�VSHDN�WKH�WUXWK��VFLHQFH�DQG�SKLORVRSK\��DQG�,�DP�VRPHZKDW�YHUVHG
LQ�ERWK��KDYH�QHYHU�WROG�PH�RI�VXFK�D�OLJKW��
�&DQ�SKLORVRSKHUV�PRUH�WKDQ�VSHFXODWH�DERXW�WKDW�ZKLFK�WKH\�KDYH�QRW�H[SHULHQFHG�LI
WKH\� KDYH� QR� GDWD� IURP�ZKLFK� WR� FDOFXODWH"� 1DPH� WKH� VWXGHQW� LQ� VFLHQFH� ZKR� KDV
UHDFKHG�WKLV�GHSWK�LQ�HDUWK��RU�KDV�VHHQ�D�PDQ�WR�WHOO�KLP�RI�WKHVH�IDFWV"�
�,�FDQ�QRW��



�7KHQ� ZK\� VKRXOG� \RX� KDYH� H[SHFWHG� DQ\� RI� WKHP� WR� GHVFULEH� RXU� VXUURXQGLQJV"
0LVJXLGHG�PHQ�ZLOO� WRUWXUH� VFLHQFH�E\� UHIXWLQJ� IDFWV�ZLWK� WKHRULHV�� EXW� D� IDFW� LV� QR
OHVV�D�IDFW�ZKHQ�VFLHQFH�RSSRVHV��
,�UHFRJQL]HG�WKH�IRUFH�RI�KLV�DUJXPHQWV��DQG�FRUGLDOO\�JUDVSHG�KLV�KDQG�LQ�LQGLFDWLRQ�RI
VXEPLVVLRQ��:H�FRQWLQXHG�RXU� MRXUQH\��DQG� UDSLGO\� WUDYHOHG�GRZQZDUG� DQG�RQZDUG�
7KH� OLJKW� JUDGXDOO\� LQFUHDVHG� LQ� LQWHQVLW\�� XQWLO� DW� OHQJWK� WKH� FDYHUQ� QHDU� DERXW� XV
VHHPHG�WR�EH�DV�EULJKW�DV�GLIIXVHG�GD\OLJKW�FRXOG�KDYH�PDGH�LW��7KHUH�ZDV�DSSDUHQWO\
QR� FHQWUDO� SRLQW� RI� UDGLDWLRQ�� WKH� OLJKW� ZDV� VXFK� DV� WR� SHUYDGH� DQG� H[LVW� LQ� WKH
VXUURXQGLQJ�VSDFH��VRPHZKDW�DV�WKH�YDSRU�RI�SKRVSKRUXV�VSUHDGV�D�VHOI�OXPLQRXV�KD]H
WKURXJKRXW�WKH�EXEEOH� LQWR�ZKLFK�LW� LV�EORZQ��7KH�YLVXDO�DJHQW�VXUURXQGLQJ�XV�KDG�D
SHUPDQHQW�� VHOI�H[LVWLQJ� OXPLQRVLW\�� DQG� ZDV� D� SHUYDGLQJ�� EULJKW�� XQUHDFKDEOH
HVVHQFH� WKDW�� ZLWKRXW� DQ� REYLRXV� RULJLQ�� GLIIXVHG� LWVHOI� HTXDOO\� LQ� DOO� GLUHFWLRQV�� ,W
UHPLQGHG� PH� RI� WKH� IRUP� RI� OLJKW� WKDW� LQ� SUHYLRXV� \HDUV� ,� KDG� VHHQ� GHVFULEHG� DV
HSLSROLF�GLVSHUVLRQ��DQG�DV�,�UHIHU�WR�WKH�PDWWHU�,�DP�RI�WKH�RSLQLRQ�WKDW�PDQ�ZLOO�\HW
ILQG�WKDW�WKH�VDPH�FDXVH�SURGXFHV�ERWK�SKHQRPHQD��,�ZDV�LQIRUPHG�QRZ�E\�WKH�VHQVH
RI� VLJKW�� WKDW� ZH� ZHUH� LQ� D� FDYHUQ� URRP� RI� FRQVLGHUDEOH� VL]H�� 7KH� DSDUWPHQW
SUHVHQWHG�VRPHZKDW�WKH�DSSHDUDQFH�RI�WKH�XVXDO�XQGHUJURXQG�FDYHUQV�WKDW�,�KDG�VHHQ
SLFWXUHG�LQ�ERRNV��DQG�\HW�ZDV�GLIIHUHQW��6WDODFWLWHV��VWDODJPLWHV��VDOLQH�LQFUXVWDWLRQV�
S�����

RFFXUULQJ�RFFDVLRQDOO\�UHPLQGHG�PH�RI�WUDYHOHUV·�VWRULHV��EXW�WKHVH�REMHFWV�ZHUH�QRW
VR�DEXQGDQW�DV�PLJKW�EH�VXSSRVHG��6XFK�DFFUHWLRQV�RU�GHSRVLWV�RI�VDOLQH�VXEVWDQFHV�DV
,�QRWLFHG�ZHUH�DOVR�GLVDSSRLQWLQJ��LQ�WKDW��LQVWHDG�RI�KDYLQJ�D�GD]]OLQJ�EULOOLDQF\��OLNH
IURVWHG�VQRZ�FU\VWDOV��WKH\�ZHUH�RI�D�XQLIRUP�JUD\�RU�EURZQ�KXH��,QGHHG��P\�IRUPHU
LPDJLQDWLYH� PHQWDO� FUHDWLRQV� UHJDUGLQJ� XQGHUJURXQG� FDYHUQV� ZHUH� GLVSHOOHG� LQ� WKLV
VRPEHU� VWRQH� WHPSOH�� IRU� HYHQ� WKH� IORRU� DQG� WKH� IUDJPHQWV� RI� VWRQH� WKDW�� LQ
FRQVLGHUDEOH
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TXDQWLWLHV��VWUHZHG�WKH�IORRU��ZHUH�RI�WKH�XVXDO�URFN�IRUPDWLRQV�RI�XSSHU�HDUWK��7KH
JOLWWHULQJ� FU\VWDOV� RI� VQRZ\� ZKLWH�� RU� UDLQERZ� WLQWV� �IDLU\� FDYHUQV�� SLFWXUHG� E\
WUDYHOHUV�� DQG� GHVFULEHG� DV� LQH[SUHVVLEO\� JUDQG� DQG� EHDXWLIXO� LQ� RWKHU� FDYHUQ



ODE\ULQWKV�� ZHUH� ZDQWLQJ� KHUH�� DQG� ,� VDZ� RQO\� RFFDVLRQDO� VPDOO� FOXVWHUV� RI� TXDUW]
FU\VWDOV�WKDW�ZHUH�RWKHU�WKDQ�RI�D�GXOO�JUD\�FRORU��)LQDOO\��DIWHU�KRXUV�RU�SHUKDSV�GD\V
RI� WUDYHO�� LQWHUVSHUVHG� ZLWK� UHVWLQJV�� FRQYHUVDWLRQV�� DQG� DUJXPHQWV�� DPLG� ZKLFK� ,
FRXOG�IRUP�QR�LGHD�RI�WKH�IOLJKW�RI�WLPH��P\�FRPSDQLRQ�VHDWHG�KLPVHOI�RQ�D�QDWXUDO
EHQFK�RI�VWRQH��DQG�GLUHFWHG�PH�WR�UHVW�OLNHZLVH��+H�EURNH�WKH�VLOHQFH��DQG�VSRNH�DV
IROORZV�



S�����
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�,Q�VWXG\LQJ�DQ\�EUDQFK�RI�VFLHQFH�PHQ�EHJLQ�DQG�HQG�ZLWK�DQ�XQNQRZQ��7KH�FKHPLVW
DFFHSWV� DV� GDWD� VXFK� FRQGLWLRQV� RI� PDWWHU� DV� KH� ILQGV� DERXW� KLP�� DQG� FRQQHFWV
SRQGHUDEOH� PDWWHU� ZLWK� WKH� GLVSOD\V� RI� HQHUJ\� WKDW� KDYH� LPSUHVVHG� KLV� VHQVHV�
EXLOGLQJ�WKHUHIURP�D�VSDQ�RI�WKHRUHWLFDO�VFLHQFH��EXW�KH�FDQ�QRW�IRUPXODWH�DV�\HW�DQ
H[SODQDWLRQ� UHJDUGLQJ� WKH� RULJLQ� RU� WKH� HQG�RI� HLWKHU�PLQG��PDWWHU�� RU� HQHUJ\�� 7KH
SLHUV� VXSSRUWLQJ� KLV� IDEULF� VWDQG� LQ� D� SURIRXQG� LQYLVLEOH� JXOI��� LQWR� ZKLFK� HYHQ� KLV
LPDJLQDWLRQ�FDQ�QRW�ORRN�WR�IRUP�D�WKHRU\�FRQFHUQLQJ�EDVLF�IRUPDWLRQV³FRUQHU�VWRQHV�
�7KH� JHRORJLVW�� LQ� D� OLNH� PDQQHU�� JUDVSV� IHHEO\� WKH� OHVVRQV� OHIW� LQ� WKH� VXSHUILFLDO
IUDJPHQWV�RI�HDUWK�VWUDWD��LPSUHVVLRQV�WKDW�UHPDLQ�WR�EHDU�LPSHUIHFW�UHFRUG�RI�D�IHZ
RI� WKH� GLVWXUEDQFHV� WKDW� KDYH� DIIHFWHG� WKH� HDUWK
V� FUXVW�� DQG� KH� HQGHDYRUV� WR
IRUPXODWH�D�VWRU\�RI�WKH�ZRUOG
V� OLIH��EXW�KH� LV�QHLWKHU�DEOH�WR�DQWHGDWH� WKH� UHFRUGV
VKRZQ�E\�WKH�PHDJHU�WHVWLPRQ\�DW�KLV�FRPPDQG��VFUDSV�RI�D�OHDI�RXW�RI�*RG
V�JUHDW
ERRN�RI�KLVWRU\��QRU�WR�DQWLFLSDWH�FRPLQJ�HYHQWV��7KH�ELUWK��DV�ZHOO�DV�WKH�GHDWK��RI
WKLV�SODQHW�LV�EH\RQG�KLV�SDJH�
�7KH� DVWURQRPHU� GLUHFWV� KLV� WHOHVFRSH� WR� WKH� KHDYHQV�� UHFRUGV� WKH� SRVLWLRQ� RI� WKH
SODQHWV�� DQG� KRSHV� WR� GLVFRYHU� WKH� LQIOXHQFHV� ZRUOGV� H[HUW� XSRQ� RQH� DQRWKHU�� +H
H[SORUHV�VSDFH�WR�REWDLQ�GDWD�WR�HQDEOH�KLP�WR�GHOLQHDWH�D�PDS�RI� WKH�YLVLEOH� VRODU
XQLYHUVH��EXW� WKH� LQVWUXPHQWV�KH�KDV� DW� FRPPDQG�DUH� VR� LPSHUIHFW�� DQG�PLQG� LV� VR
IHHEOH�WKDW��OLNH�PRFNHU\�VHHPV�KLV�DWWHPSW�WR�VWXG\�EHKLQG�WKH�IDFWV�FRQQHFWHG�ZLWK
WKH�PRWLRQV�DQG�FRQGLWLRQV�RI�WKH�QHDUHVW�KHDYHQO\�ERGLHV��DQG�KH�FDQ�QRW�RIIHU�DQ
H[SODQDWLRQ�RI�WKH�EHJLQQLQJ�RU�FHVVDWLRQ�RI�WKHLU�PRYHPHQWV��+H�FDQ�QHLWKHU�DFFRXQW
IRU�WKHLU�H[LVWHQFH��QRU�IRUHWHOO�WKHLU�HQG��
�$UH�\RX�QRW�PLVWDNHQ"��,�LQWHUUXSWHG���GRHV�QRW�WKH�DVWURQRPHU�IRUHWHOO�HFOLSVHV��DQG
FDOFXODWH�WKH�RUELWV�RI�WKH
S�����

SODQHWV��DQG�KDV�KH�QRW�YHULILHG�SUHGLFWLRQV�FRQFHUQLQJ�WKHLU�VHYHUDO�PRWLRQV"�
�<HV��EXW�WKLV�LV�VLPSO\�D�VWXG\�RI�SDVVLQJ�HYHQWV��7KH�DVWURQRPHU�LV�QR�PRUH�FDSDEOH
RI�JUDVSLQJ�DQ�LGHD�WKDW�UHDFKHV�LQWR�DQ�H[SODQDWLRQ�RI�WKH�RULJLQ�RI�PRWLRQ��WKDQ�WKH
FKHPLVW� RU� SK\VLFLVW�� IURP� H[DFW� VFLHQWLILF� GDWD�� FDQ� DFFRXQW� IRU� WKH� FUHDWLRQ� RI
PDWWHU�� *LYH� KLP� DQ\� DPRXQW� RI�PDWHULDO� DW� UHVW�� DQG� KH� FDQ� QRW� FRQFHLYH� RI� DQ\
PHWKRG� E\� ZKLFK� PRWLRQ� FDQ� GLVWXUE� DQ\� SDUW� RI� LW�� XQOHVV� VXFK� PRWLRQ� EH� PDVV
PRWLRQ�FRPPXQLFDWHG�IURP�ZLWKRXW��RU�PROHFXODU�PRWLRQ��DOUHDG\�H[LVWLQJ�ZLWKLQ��+H
DFFRXQWV� IRU� WKH� SKDVHV� RI� SUHVHQW� PRWLRQ� LQ� KHDYHQO\� ERGLHV�� QRW� IRU� WKH� SULPDO
FDXVH� RI� WKH� DFWXDO�PRYHPHQWV� RU� LQWULQVLF� SURSHUWLHV� WKH\� SRVVHVV�� +H� FDQ� QHLWKHU
RULJLQDWH�D� WKHRU\� WKDW�ZLOO�SHUPLW�RI�PRWLRQ�FUHDWLQJ� LWVHOI��DQG� LPSDUWLQJ� LWVHOI� WR



TXLHVFHQW�PDWWHU��QRU�LPDJLQH�KRZ�DQ�DWRP�RI�TXLHVFHQW�PDWWHU�FDQ�EH�PRYHG��XQOHVV
PRWLRQ�IURP�ZLWKRXW�EH�FRPPXQLFDWHG�WKHUHWR��7KH�DVWURQRPHU��,�DVVHUW��FDQ�QHLWKHU
IURP�DQ\�GDWD�DW�KLV�FRPPDQG�SRVWXODWH�QRU�SURYH�WKH�EHJLQQLQJ�QRU�WKH�HQG�RI�WKH
UHYHUEHUDWLQJ�PRWLRQ�WKDW�H[LVWV�LQ�KLV�VRODU�V\VWHP��ZKLFK�LV�LWVHOI�WKH�IUDJPHQW�RI�D
V\VWHP�WKDW� LV�FLUFXODWLQJ�DQG� UHYROYLQJ� LQ�DQG�DERXW� LWVHOI��DQG� LQ�ZKLFK�� VLQFH� WKH
ELUWK�RI�PDQ�� WKH�XQLYHUVH�KH� NQRZV�KDV� QRW� SDVVHG� WKH� ILUVW�PLOHVWRQH� LQ� WKH� URDG
WKDW�XQLYHUVH�LV�WUDYHOLQJ�LQ�VSDFH�LPPHQVLW\�
�7KH�PDWKHPDWLFLDQ� VWDUWV� D� OLQH� IURP�DQ� LPDJLQDU\� SRLQW� WKDW� KH� LQIRUPV� XV� H[LVWV
WKHRUHWLFDOO\� ZLWKRXW� RFFXS\LQJ� DQ\� VSDFH�� ZKLFK� LV� D� FRQWUDGLFWLRQ� RI� WHUPV
DFFRUGLQJ�WR�KLV�KXPDQ�DFFHSWDWLRQ�RI�NQRZOHGJH�GHULYHG�IURP�VFLHQWLILF�H[SHULPHQW�
LI�VFLHQFH�LV�EDVHG�RQ�YHULILHG�IDFWV��+H�DVVXPHV�WKDW�VWUDLJKW�OLQHV�H[LVW��ZKLFK� LV�D
QHFHVVLW\� IRU�KLV� FDOFXODWLRQ��EXW� VXFK�D� OLQH�KH�KDV�QHYHU�PDGH��(YHQ� WKH�EHDP�RI
VXQVKLQH��UDGLDWLQJ�WKURXJK�D�FOHDU�DWPRVSKHUH�RU�D�FORXG�EDQN��ZLGHQV�DQG�FRQWUDFWV
DJDLQ�DV�LW�SURJUHVVHV�WKURXJK�WKH�YDULRXV�PHGLXPV�RI�DLU�DQG�YDSRU�FXUUHQWV��DQG�LI�LW
LV� HYHU� VSUHDGLQJ� DQG� GHIOHFWLQJ� FDQ� LW� EH� VWUDLJKW"� +H� EHJLQV� KLV� VWXG\� LQ� WKH
XQNQRZQ��LW�HQGV�ZLWK�WKH�XQNQRZDEOH�
�7KH� ELRORJLVW� FDQ� FRQFHLYH� RI� QR� UDWLRQDO�� VFLHQWLILF� EHJLQQLQJ� WR� OLIH� RI� SODQW� RU
DQLPDO��DQG�PHQ�RI�VFLHQFH�PXVW�DGPLW�WKH�IDFW��:KHQHYHU�ZH�WXUQ�RXU�DWWHQWLRQ�WR
QDWXUH
V�ODZV�DQG�QDWXUH
V�VXEVWDQFH��ZH�ILQG�PDQ�VXUURXQGHG�E\�WKH�LQILQLW\�WKDW
S�����

REVFXUHV� WKH� RULJLQ� DQG�FRYHUV� WKH�HQG�� %XW� SHUVHYHUDQFH�� VWXG\� RI� QDWXUH
V� IRUFHV�
DQG�FRPSDULVRQ�RI� WKH�SDVW�ZLWK� WKH�SUHVHQW��ZLOO� \HW�FODULI\�KXPDQ�NQRZOHGJH�DQG
PDNH�SODLQ�PXFK�RI�WKLV�VHHPLQJO\�P\VWHULRXV��EXW�QHYHU�ZLOO�PDQ�UHDFK�WKH�EHJLQQLQJ
RU� WKH� HQG�� 7KH� FRXUVH� RI� KXPDQ� HGXFDWLRQ�� WR� WKLV� GD\�� KDV� EHHQ� PRVWO\
PDWHULDOLVWLF�� DOWKRXJK�� WRJHWKHU�ZLWK� WKH� VWXG\� RI�PDWWHU�� WKHUH� KDV� EHHQ�PRUH� RU
OHVV� DWWHQWLRQ� JLYHQ� WR� LWV�PRYLQJ� VSLULW�� 1HZWRQ�ZDV� WKH� GLYLGLQJ� OLJKW� LQ� VFLHQWLILF
WKRXJKW�� KH� VWHSSHG� EHWZHHQ� WKH� UHDVRQLQJV� RI� WKH� SDVW� DQG� WKH� SURYLQJV� RI� WKH
SUHVHQW�� DQG� LQWURGXFHG� SUREOHPV� WKDW� JDYH� ELUWK� WR� D� QHZ� VFLHQWLILF� WHQGHQF\�� D
FKDQJH�IURP�WLOH�VWXG\�RI�PDWWHU�IURP�WKH�PDWHULDO�VLGH�WR�WKDW�RI�IRUFH�DQG�PDWWHU�
EXW�KLV�WKRXJKW�KDV�VLQFH�EHHQ�FDUULHG�RXW�LQ�D�PRGH�WRR�UHDOLVWLF�E\�IDU��7KH�VWXG\�RI
PDWHULDO�ERGLHV�KDV�JLYHQ�ZD\��LW�LV�WUXH��LQ�D�IHZ�FDVHV�WR�WKH�VWXG\�RI�WKH�VSLULW�RI
PDWWHU�� DQG� HYROXWLRQ� LV� EHJLQQLQJ� WR� WHDFK�PHQ� WKDW�PDWWHU� LV� FUXGH�� $V� D� UHVXOW�
WKRXJKW� ZLOO� LQ� LWV� VHTXHQFH� \HW� VKRZ� WKDW� PRGLILFDWLRQV� RI� HQHUJ\� H[SUHVVLRQ� DUH
SDUDPRXQW�� 7KLV� ZRUN� LV� QRW� ORVW�� KRZHYHU�� IRU� WKH� FRQVLGHUDWLRQ� RI� WKH� QDWXUH� RI
VHQVLEOH� PDWHULDO�� LV� SUHOLPLQDU\� DQG� QHFHVVDU\� WR� SURJUHVVLRQ� �DV� WKH� OLIH� RI� WKH
VDYDJH� SUHSDUHV� WKH� ZD\� IRU� WKDW� RI� WKH� FXOWLYDWHG� VWXGHQW��� DQG� LV� D� PHDJHU� DQG
SULPLWLYH� FKLOG
V� HIIRUW�� FRPSDUHG� ZLWK� WKH� ULFKQHVV� RI� WKH� VWXG\� LQ� XQVHHQ� HQHUJ\
H[SUHVVLRQV�WKDW�DUH�OLQNHG�ZLWK�PDWWHU��RI�ZKLFK�PHQ�ZLOO�\HW�OHDUQ��
�,� FRPSUHKHQG� VRPH�RI� WKLV��� ,� UHSOLHG�� �EXW� ,� DP�QHLWKHU�SUHSDUHG� WR�DVVHQW� WR�QRU
GLVVHQW� IURP�\RXU�FRQFOXVLRQV��DQG�P\�PLQG� LV�QRW�FOHDU�DV� WR�ZKHWKHU� \RXU� ORJLF� LV
JRRG�RU�EDG��,�DP�PRUH�UHDG\�WR�VSHDN�SODLQO\�DERXW�P\�RZQ�SHFXOLDU�VLWXDWLRQ�WKDQ
WR�EHFRPH�DEVRUEHG�LQ�DEVWUXVH�DUJXPHQWV�LQ�VFLHQFH��DQG�,�PDUYHO�PRUH�DW�WKH�VRIW
OLJKW� WKDW� LV� KHUH� VXUURXQGLQJ� XV� WKDQ� DW� WKH� PHWDSK\VLFDO� UHDVRQLQJ� LQ� ZKLFK� \RX



LQGXOJH��
�7KH� FKLOG� LJQRUDQW� RI� OHWWHUV�ZRQGHUV� DW� WKH� UHVRXUFHV� RI� WKRVH�ZKR� FDQ� VSHOO� DQG
UHDG��DQG�� LQ� OLNH�PDQQHU��PDQ\� REVFXUH� QDWXUDO� SKHQRPHQD�DUH�PDUYHORXV� WR�PDQ
RQO\�EHFDXVH�RI�KLV�LJQRUDQFH��<RX�GR�QRW�FRPSUHKHQG�WKH�IDFW�WKDW�VXQOLJKW�LV�VLPSO\
D� PDWWHU�EUHG� H[SUHVVLRQ�� DQ� RXWEXUVW� RI� LQWHUUXSWHG� HQHUJ\�� DQG� WKDW� WKH
PRGLILFDWLRQ� WKLV�HQHUJ\�XQGHUJRHV�PDNHV� LW�YLVLEOH�RU� VHQVLEOH� WR�PDQ��:KDW�� WKLQN
\RX��EHFRPHV�RI� WKH� IORRG�RI� OLJKW�HQHUJ\� WKDW�XQFHDVLQJO\� IORZV� IURP� WKH� VXQ"� )RU
DJHV��IRU
S�����

DQ�HWHUQLW\��LW�KDV�EDWKHG�WKLV�HDUWK�DQG�VHHPLQJO\�VWUHDPHG�LQWR�VSDFH��DQG�VSDFH�LW
ZRXOG�VHHP�PXVW�KDYH�ORQJ�VLQFH�KDYH�EHHQ�ILOOHG�ZLWK�LW��LI��DV�PHQ�EHOLHYH��VSDFH
FRQWDLQV� HQHUJ\� RI� DQ\� GHVFULSWLRQ�� 0DQ� PD\� VD\� WKH� HDUWK� FDVWV� WKH� DPRXQW
LQWHUFHSWHG�E\�LW�EDFN�LQWR�VSDFH��DQG�\HW�GRHV�QRW�\RXU�VFLHQFH�WHDFK�WKDW�WKH�JUHDW
EXON�RI� WKH�HDUWK� LV� DQ�DEVRUEHU�� DQG�D�SRRU� UDGLDWRU�RI� OLJKW�DQG�KHDW"�:KDW� WKLQN
\RX��,�UHSHDW��EHFRPHV�RI�WKH�WRUUHQW�RI�OLJKW�DQG�KHDW�DQG�RWKHU�IRUFHV�WKDW�UDGLDWH
IURP�WKH�VXQ��WKH�IORRG�WKDW�VWULNHV�WKH�HDUWK"�,W�GLVDSSHDUV��DQG��LQ�WKH�HFRQRP\�RI
QDWXUH��LV�QRW�UHSODFHG�E\�DQ\�NQRZQ�IRUFH�RU�DQ\�NQRZQ�PRWLRQ�RI�PDWWHU��7KLQN�\RX
WKDW�HDUWK�VXEVWDQFH�UHDOO\�SUHVHQWV�DQ�REVWDFOH�WR�WKH�SDVVDJH�RI�WKH�VXQ
V�HQHUJ\"�,V
LW� QRW� SUREDEOH� WKDW�PRVW� RI� WKLV� OLJKW� SURGXFLQJ� HVVHQFH�� DV� D� VXEWOH� IOXLG�� SDVVHV
WKURXJK�WKH�VXUIDFH�RI�WKH�HDUWK�DQG�LQWR�LWV�LQWHULRU��DV�OLJKW�GRHV�WKURXJK�VSDFH��DQG
UHWXUQV�WKHQFH�WR�WKH�VXQ�$JDLQ�� LQ�D�FRQGLWLRQ�QRW�GLVFHUQLEOH�E\�PDQ"��+H�JUDVSHG
P\�DUP�DQG�VTXHH]HG�LW�DV�WKRXJK�WR�HPSKDVL]H�WKH�ZRUGV�WR�IROORZ���<RX�KDYH�XVHG
WKH�WHUP�VXQVKLQH�IUHHO\��WHOO�PH�ZKDW�LV�VXQVKLQH"�$K��\RX�GR�QRW�UHSO\��ZHOO��ZKDW
HYLGHQFH� KDYH� \RX� WR� VKRZ� WKDW� VXQVKLQH� �KHDW� DQG� OLJKW�� LV� QRW� HDUWK�EUHG�� D
FRQGLWLRQ� WKDW� H[LVWV� ORFDOO\� RQO\�� WKH� UHVXOW� RI� FRQWDFW� EHWZHHQ� PDWWHU� DQG� VRPH
XQNQRZQ�IRUFH�H[SUHVVLRQ"�:KDW�UHDVRQ�KDYH�\RX�IRU�DFFHSWLQJ�WKDW��WR�RWKHU�IRUPV
XQNQRZQ�DQG�\HW�WUDQVSDUHQW�WR�WKLV�HQHUJ\��\RXU�VXQVKLQH�PD\�QRW�EH�DV�LQWDQJLEOH�DV
WKH�HWKHU�RI�VSDFH�LV�WR�PDQ"�:KDW�UHDVRQ�KDYH�\RX�WR�EHOLHYH�WKDW�D�IRUFH�WRUUHQW�LV
QRW�FLUFXODWLQJ� WR�DQG� IURP�WKH�VXQ�DQG�HDUWK�� LQDSSUHFLDEOH� WR�PDQ��H[FHSWLQJ� WKH
PHUH� WUDFH� RI� WKLV� IRUFH�ZKLFK��PRGLILHG�E\� FRQWDFW� DFWLRQ�ZLWK�PDWWHU� DSSHDUV� DV
KHDW��OLJKW��DQG�RWKHU�IRUFH�H[SUHVVLRQV"�+RZ�FDQ�,��LI�WKLV�LV�WUXH��LQ�FRQVLGHUDWLRQ�RI
\RXU�LJQRUDQFH��HQWHU�LQWR�GHWDLOV�H[SODQDWRU\�RI�WKH�DFWLRQ�WKDW�WDNHV�SODFH�EHWZHHQ
PDWWHU�DQG�D�SRUWLRQ�RI�WKLV�IRUFH��ZKHUHE\�LQ�WKH�HDUWK��ILUVW�DW�WKH�VXUIDFH��GDUNQHVV
LV�SURGXFHG��DQG�WKHQ�GHHSHU�GRZQ�DQ�HDUWK�OLJKW�WKDW�PDQ�FDQ�SHUFHLYH�E\�WKH�VHQVH
RI�VLJKW��DV�\RX�QRZ�UHDOL]H"�,�ZLOO�RQO\�VD\�WKDW�WKLV�OXPLQRXV�DSSHDUDQFH�DERXW�XV�LV
SURGXFHG� E\� D� QDWXUDO� ODZ�� ZKHUHE\� WKH� IORRG� RI� HQHUJ\�� LQYLVLEOH� WR� PDQ�� D
VRPHWKLQJ� FORWKHG�QRZ� XQGHU� WKH� QDPH� RI� GDUNQHVV�� DIWHU� VWUHDPLQJ� LQWR� WKH� FUXVW
VXEVWDQFH� RI� WKH� HDUWK�� LV� DW� WKLV� GHSWK�� UHYLYLILHG�� DQG� WKHQ� LV� PDGH� DSSDUHQW� WR
PRUWDO
S�����

H\H�� WR� EH� PRGLILHG� DJDLQ� DV� LW� HPHUJHV� IURP� WKH� RSSRVLWH� HDUWK� FUXVW�� EXW� QRW
DQQLKLODWHG��)RU�P\�YLVLRQ��KRZHYHU��WKLV�FHQWUDO�OLJKW�LV�QRW�D�QHFHVVLW\��P\�SK\VLFDO
DQG�PHQWDO�GHYHORSPHQW�LV�VXFK�WKDW�WKH�HQHUJ\�RI�GDUNQHVV� LV�FRPPXQLFDEOH�� ,�FDQ



UHVSRQG�WR�LWV�WRXFKHV�RQ�P\�QHUYHV��DQG�KHQFH�,�FDQ�JXLGH�\RX�LQ�WKLV�GDUN�FDYHUQ��,
DP�DOO�H\H��
�$K��� ,� H[FODLPHG�� �WKDW� UHPLQGV� PH� RI� D� UHPDUN� PDGH� E\� P\� IRUPHU� JXLGH� ZKR�
UHIHUULQJ�WR�WKH�LQVWLQFW�RI�DQLPDOV��VSRNH�RI�WKDW�DV�D�QDWXUDO�SRZHU�XQGHYHORSHG�LQ
PDQ�� ,V� LW� WUXH� WKDW� E\� PHQWDO� FXOWLYDWLRQ� D� QHZ� VHQVH� FDQ� EH� HYROYHG� ZKHUHE\
GDUNQHVV�PD\�EHFRPH�DV�OLJKW"�
�<HV��WKDW�ZKLFK�\RX�FDOO�OLJKW� LV�D�IRUP�RI�VHQVLEOH�HQHUJ\�WR�ZKLFK�WKH�IDFXOWLHV�RI
DQLPDOV� ZKR� OLYH� RQ� WKH� VXUIDFH� RI� WKH� HDUWK� KDYH� EHFRPH� DGDSWHG�� WKURXJK� WKHLU
RUJDQV�RI�VLJKW��7KH�VXQ
V�HQHUJ\�LV�PRGLILHG�ZKHQ�LW�VWULNHV�WKH�VXUIDFH�RI�WKH�HDUWK�
SDUW� LV� UHIOHFWHG�� EXW� PRVW� RI� LW� SDVVHV� RQZDUG� LQWR� WKH� HDUWK
V� VXEVWDQFH�� LQ� DQ
DOWHUHG� RU� GLVWXUEHG� FRQGLWLRQ�� $QLPDO� RUJDQLVPV� ZLWKLQ� WKH� HDUWK� PXVW� SRVVHVV� D
SHFXOLDU� GHYHORSPHQW� WR� XWLOL]H� LW� XQGHU� LWV� QHZ� IRUP�� EXW� VXFK� D� VHQVH� LV� UHDOO\
SRVVHVVHG�LQ�D�GHJUHH�E\�VRPH�FUHDWXUHV�NQRZQ�WR�PHQ��7KHUH�LV�FRQVFLRXVQHVV�EHKLQG
FRQVFLRXVQHVV��WKHUH�DUH�JUDGHV�DQG�GHSWKV�RI�FRQVFLRXVQHVV��(DUWK�ZRUPV��DQG�VRPH
ILVKHV� DQG� UHSWLOHV� LQ� XQGHUJURXQG� VWUHDPV� �ORZHU� RUJDQL]DWLRQV��PHQ� FDOO� WKHP�� GR
QRW�XVH�WKH�RUJDQ�RI�VLJKW��EXW�UHFRJQL]H�REMHFWV��VHHN�WKHLU�IRRG��DQG�IOHH�IURP�WKHLU
HQHPLHV��
�7KH\�KDYH�QR�H\HV��� ,� H[FODLPHG�� IRUJHWWLQJ� WKDW� ,� VSRNH� WR�DQ�H\HOHVV�EHLQJ�� �KRZ
FDQ�WKH\�VHH"�
�<RX�VKRXOG�UHIOHFW�WKDW�PDQ�FDQ�QRW�RIIHU�D�VDWLVIDFWRU\�H[SODQDWLRQ�RI�WKH�IDFW�WKDW
KH�FDQ�VHH�ZLWK�KLV�H\HV��,Q�RQH�UHVSHFW��WKHVH�VR�FDOOHG�ORZHU�FUHDWXUHV�DUH�KLJKHU�LQ
WKH�VFDOH�RI�OLIH�WKDQ�PDQ�LV��IRU�WKH\�VHH��DSSUHFLDWH��ZLWKRXW�H\HV��7KH�VXUIDFHV�RI
WKHLU�ERGLHV� UHDOO\�DUH� VRXUFHV�RI�SHUFHSWLRQ��DQG� VHDWV�RI� FRQVFLRXVQHVV��0DQ�PXVW
\HW�OHDUQ�WR�VHH�ZLWK�KLV�VNLQ��WDVWH�ZLWK�KLV�ILQJHUV��DQG�KHDU�ZLWK�WKH�VXUIDFH�RI�KLV
ERG\�� 7KH�GLVVHFWHG� QHUYH�� RU� WKH� SXSLO� RI�PDQ
V� H\H�� RIIHUV� WR� WKH� SK\VLRORJLVW� QR
H[SODQDWLRQ�RI�LWV�LQWULQVLF�SRZHU��,V�QRW�PDQ�XQIRUWXQDWH�LQ�KDYLQJ�WR�ULVN�VR�PXFK�RQ
VR�IUDLO�DQ�RUJDQ"�7KH�SK\VLRORJLVW�FDQ�QRW�WHOO�ZK\�RU�KRZ�WKH�QHUYH�RI�WKH�WRQJXH�FDQ
GLVWLQJXLVK�EHWZHHQ�ELWWHU�DQG�VZHHW��RU�FRQYH\�DQ\
S�����

LPSUHVVLRQ�RI�WDVWH��RU�ZK\�WKH�QHUYH�RI�WKH�HDU�FRPPXQLFDWHV�VRXQG��RU�WKH�QHUYH�RI
WKH�H\H�FRPPXQLFDWHV�WKH�LPSUHVVLRQ�RI�VLJKW��7KHUH�LV�DQ�LPSDVVDEOH�EDUULHU�EHKLQG
DOO� IRUPV� RI� QHUYH� LPSUHVVLRQV�� WKDW� QHLWKHU� WKH� PLFURVFRSH� QRU� RWKHU� PHWKRGV� RI
LQYHVWLJDWLRQ�FDQ�KHOS�WKH�UHDVRQLQJ�VHQVHV�RI�PDQ�WR�UHPRYH��7KH�YRLG�WKDW�VHSDUDWHV
WKH�SXOS�RI�WKH�PDWHULDO�QHUYH�IURP�FRQVFLRXVQHVV�LV�EURDGHU�WKDQ�WKH�VRODU�XQLYHUVH�
IRU�HYHQ�IURP�WKH�PRVW�GLVWDQW�NQRZQ�VWDU�ZH�FDQ�LPDJLQH�WKH�QHYHU�HQGLQJ�IOLJKW�RI�D
UD\�RI�OLJKW��WKDW�KDV�RQFH�VWDUWHG�RQ�LWV�WUDYHOV�LQWR�VSDFH��&DQ�DQ\�PDQ�RXWOLQH�WKH
EULGJH� WKDW� FRQQHFWV� WKH� LQWHOOHFW� ZLWK� QHUYH� RU� EUDLQ�� PLQG�� RU� ZLWK� DQ\� IRUP� RI
PDWWHU"� 7KH� IDFW� WKDW� WKH� VXUIDFH� RI� WKH� ERGLHV� RI� VRPH� DQLPDOV� LV� FDSDEOH� RI
SHUIRUPLQJ� WKH� VDPH� IXQFWLRQV� IRU� WKHVH� DQLPDOV� WKDW� WKH� H\H� RI�PDQ� SHUIRUPV� IRU
KLP��LV�QRW�PRUH�P\VWHULRXV�WKDQ�LV�WKH�IXQFWLRQ�RI�WKDW�H\H�LWVHOI��7KH�WHUP�GDUNQHVV
LV�DQ�H[SUHVVLRQ�XVHG�WR�GHQRWH�WKH�IDFW�WKDW�WR�WKH�EUDLQ�ZKLFK�JRYHUQV�WKH�H\H�RI
PDQ�� ZKDW� PDQ� FDOOV� WKH� DEVHQFH� RI� OLJKW�� LV� XQUHFRJQL]DEOH�� ,I� PHQ� ZHUH� PRUH



PDJQDQLPRXV�DQG�OHVV�HJRWLVWLFDO��WKH\�ZRXOG�RSHQ�WKHLU�PLQGV�WR�WKH�IDFW�WKDW�VRPH
DQLPDOV�UHDOO\�SRVVHVV�FHUWDLQ�VHQVHV�WKDW�DUH�EHWWHU�GHYHORSHG�WKDQ�WKH\�DUH�LQ�PDQ�
7KH�WHDFKHUV�RI�PHQ�WRR�RIWHQ�WHOO�WKH�OLWWOH�WKH\�NQRZ�DQG�QHJOHFW�WKH�JUHDW�XQVHHQ�
7KH�FDW�WULEH��VRPH�QLJKW�ELUGV��DQG�PDQ\�UHSWLOHV�FDQ�VHH�EHWWHU�LQ�GDUNQHVV�WKDQ�LQ
GD\OLJKW��/HW�PDQ�FRPSDUH�ZLWK�WKH�QHUYH�H[SDQVH�RI�KLV�RZQ�H\H�WKDW�RI�WKH�KLJKO\
GHYHORSHG�H\H�RI�DQ\�VXFK�FUHDWXUH��DQG�KH�ZLOO�XQGHUVWDQG�WKDW�WKH�GLIIHUHQFH�LV�RQH
RI�EUDLQ�RU�LQWHOOHFW��DQG�QRW�DOWRJHWKHU�RQH�RI�RSWLFDO�YLVLRQ�VXUIDFH��:KHQ�PHQ�DUH
DEOH�WR�H[SODLQ�KRZ�OLJKW�FDQ�DIIHFW�WKH�QHUYHV�RI�WKHLU�RZQ�H\HV�DQG�SURGXFH�VXFK�DQ
HIIHFW�RQ�GLVWDQW�EUDLQ�WLVVXHV�DV�WR�EULQJ�WR�KLV�VHQVHV�REMHFWV�WKDW�KH�LV�QRW�WRXFKLQJ�
KH�PD\�EH�DEOH�WR�H[SODLQ�KRZ�WKH�HQHUJ\�LQ�GDUNQHVV�FDQ�DIIHFW�WKH�QHUYH�RI�WKH�H\H
LQ�WKH�RZO�DQG�LPSUHVV�YLVLRQ�RQ�WKH�EUDLQ�RI�WKDW�FUHDWXUH��6KRXOG�QRW�PDQ
V�LQIHULRU
VHQVH�RI�OLJKW�OHDG�KLP�WR�TXHVWLRQ�LI��LQVWHDG�RI�GHILFLHQW�YLVXDO�SRZHU��WKHUH�EH�QRW�D
GHILFLHQF\�RI�WKH�EUDLQ�FDSDFLW\�RI�PDQ"�,QVWHDG�RI�DFFHSWLQJ�WKDW�WKH�H\H�RI�PDQ�LV
LQFDSDEOH� RI� UHFHLYLQJ� WKH� LPSUHVVLRQ� RI� QLJKW� HQHUJ\�� DQG� PDNLQJ� QR� HQGHDYRU� WR
LPSURYH�KLPVHOI� LQ�WKH�GLUHFWLRQ�RI�KLV� LPSHUIHFWLRQ��PDQ�VKRXOG� UHIOHFW�ZKHWKHU�RU
QRW�KLV�EUDLQ�PD\��E\�SURSHU�FXOWLYDWLRQ�RU�DUWLILFLDO�VWLPXOXV��EH�\HW�GHYHORSHG�VR�DV
S�����

WR� UHFHLYH� \HW� GHHSHU� QHUYH� LPSUHVVLRQV�� WKHUHE\� FKDQJLQJ� GDUNQHVV� LQWR� GD\OLJKW�
8QWLO�PDQ�FDQ�H[SODLQ�WKH�PRGXV�RSHUDQGL�RI�WKH�VHQVHV�KH�QRZ�SRVVHVVHV��KH�FDQ�QRW
FRQVLVWHQWO\� TXHVWLRQ� WKH� H[LVWHQFH� RI� D� GLIIHUHQW� VLJKW� SRZHU� LQ� RWKHU� EHLQJV�� DQG
XQTXHVWLRQHG� H[LVWLQJ� FRQGLWLRQV� VKRXOG� OHDG� KLP� WR� KRSH� IRU� D� \HW� KLJKHU
GHYHORSPHQW�LQ�KLPVHOI��
�7KLV�GLVVHUWDWLRQ�LV� LQWHUHVWLQJ��YHU\��� ,� VDLG�� �$OWKRXJK� LQFOLQHG�WRZDUG�DJQRVWLFLVP�
P\� LGHDV� RI� D� SRVVLEOH� IXWXUH� LQ� FRQVFLRXVQHVV� WKDW� OLHV� EHIRUH� PDQNLQG� DUH
EURDGHQHG�� ,� WKHUHIRUH� DFFHSW� \RXU� UHDVRQLQJ�� SHUKDSV� EHFDXVH� ,� FDQ� QRW� UHIXWH� LW�
QHLWKHU� GR� ,� ZLVK� WR� GR� VR�� $QG� QRZ� ,� DVN� DJDLQ�� FDQ� QRW� \RX� H[SODLQ� WR� PH� KRZ
GDUNQHVV�� DV�GHHS�DV� WKDW� RI�PLGQLJKW��KDV� EHHQ� UHYLYLILHG� VR� DV� WR� EULQJ� WKLV� JUHDW
FDYHUQ�WR�P\�YLHZ"�
�7KDW�PD\�EH�PDGH�SODLQ�DW� D� IXWXUH� WLPH��� KH� DQVZHUHG�� �OHW� XV� SURFHHG�ZLWK� RXU
MRXUQH\��
:H� SDVVHG� WKURXJK� D� GU\�� ZHOO� YHQWLODWHG� DSDUWPHQW�� 6WDODFWLWH� IRUPDWLRQV� VWLOO
H[LVWHG��LQGLFDWLYH�RI�IRUPHU�SHULRGV�RI�ZDWHU�GULSSLQJV��EXW�DV�ZH�MRXUQH\HG�RQZDUG�,
VDZ� QR� HYLGHQFH� RI� SUHVHQW� SHUFRODWLRQV�� DQG� WKH� GHYHORSLQJ� DQG� HURVLYH� DJHQFLHV
WKDW�KDG�ZRUNHG� LQ�DJHV�SDVW�PXVW� ORQJ�DJR�KDYH�EHHQ�VXVSHQGHG��7KH�IORRU�ZDV�RI
VROLG�VWRQH��HQWLUHO\�IUHH�IURP�ORRVH�HDUWK�DQG�IDOOHQ�URFN\�IUDJPHQWV��,W�ZDV�VPRRWK
XSRQ� WKH� VXUIDFH�� EXW� JHQHUDOO\� GLVSRVHG� LQ� JHQWOH� XQGXODWLRQV�� 7KH� SHFXOLDU�� VRIW�
UDGLDQW� OLJKW� WR� ZKLFK� P\� JXLGH� UHIHUUHG� DV� �YLWDOL]HG� GDUNQHVV�� RU� �UHYLYLILHG
VXQVKLQH���SHUYDGHG�DOO�WKH�VSDFH�DERXW�PH��EXW�,�FRXOG�QRW�E\�LWV�DJHQF\�GLVWLQJXLVK
WKH�VLGHV�RI�WKH�YDVW�FDYHUQ��7KH�EULJKWQHVV�ZDV�RI�D�VSHFLHV�WKDW�ZKLOH�LW�EURXJKW�LQWR
GLVWLQFWQHVV�REMHFWV�WKDW�ZHUH�QHDU�DW�KDQG��ORVW�LWV�XQIROGLQJ�SRZHU�RU�YLJRU�D�VKRUW
GLVWDQFH�EH\RQG��,�ZRXOG�FRPSDUH�WKH�HIIHFW�WR�WKDW�RI�D�EULJKW�OLJKW�VKLQLQJ�WKURXJK�D
GHQVH� IRJ�� ZHUH� LW� QRW� WKDW� WKH�PHGLXP� DERXW� XV� ZDV� WUDQVSDUHQW³QRW�PLON\�� 7KH
OLJKW�VKUXQN�LQWR�QRWKLQJQHVV�� ,W�SDVVHG�IURP�H[LVWHQFH�EHKLQG�DQG�DERXW�PH�DV� LI� LW



ZHUH�DQQLKLODWHG��ZLWKRXW�ZDVWLQJ�DZD\� LQ� WKH�RSDOHVFHQW�DSSHDUDQFH�RQFH� IDPLOLDU
DV�WKDW�RI�D�VSUHDGLQJ�IRJ��0RUHRYHU��LW�VHHPHG�WR�GHWDLO�VXFK�REMHFWV�DV�ZHUH�ZLWKLQ
WKH�FRPSDVV�RI�D�FHUWDLQ�DUHD�FORVH�DERXW�PH��EXW�WR� ORVH� LQ� LQWHQVLW\�EH\RQG��7KH
EXWWRQV�RQ�P\�FRDW�DSSHDUHG�DV�GLVWLQFW�DV�WKH\�HYHU�GLG�ZKHQ�,�VWRRG�LQ�WKH�VXQOLJKW�
DQG�IXOO\�RQH�KDOI�ODUJHU�WKDQ�,�IRUPHUO\�NQHZ
S�����

WKHP�WR�EH��7KH�FRUUXJDWLRQV�RQ�WKH�SDOPV�RI�P\�KDQGV�VWRRG�RXW�LQ�EROG�VHUSHQWLQH
UHOLHI�WKDW�,�REVHUYHG�FOHDUO\�ZKHQ�,�KHOG�P\�KDQGV�QHDU�P\�H\H��P\�ILQJHUV�DSSHDUHG
FOXPV\��DQG�DOO�SDUWV�RI�P\�SHUVRQ�ZHUH�PDJQLILHG� LQ�SURSRUWLRQ��7KH� UHJLRQ�DW� WKH
OLPLWV�RI�P\�UDQJH�RI�SHUFHSWLRQ�UHPLQGHG�PH�RI�QRWKLQJQHVV��EXW�QRW�RI�GDUNQHVV��$
FLUFOH�RI�REOLWHUDWLRQ�GHILQHG�WKH�ERUGHU�RI�WKH�OXPLQRXV�EHOW�ZKLFK�DGYDQFHG�DV�ZH
SURFHHGHG�� DQG� FORVHG� LQ� EHKLQG� XV�� 7KLV� OLQH�� RU� UDWKHU� ]RQH� RI� GHPDUNDWLRQ� WKDW
VHSDUDWHG�WKH�VHHQ�IURP�WKH�XQVHHQ��DSSHDUHG�WR�EH�DERXW�WZR�KXQGUHG�IHHW�DZD\�
EXW�LW�PLJKW�KDYH�EHHQ�PRUH�RU�OHVV��DV�,�KDG�QR�PHWKRG�RI�PHDVXULQJ�GLVWDQFHV�
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$ORQJ� WKH� FKDPEHU� WKURXJK� ZKLFK� ZH� QRZ� SDVVHG� ,� VDZ� E\� WKH� PHOORZ� OLJKW� JUHDW
SLOODUV��FDSSHG�ZLWK�XPEUHOOD�OLNH�FRYHUV��VRPH�RI�WKHP�UHPLQGLQJ�PH�RI�WKH�FRPPRQ
WRDGVWRRO� RI� XSSHU� HDUWK�� RQ� D�PDJQLILFHQW� VFDOH�� ,QVWHDG�� KRZHYHU�� RI� WKH� JUD\� RU
VRPEHU�VKDGHV�WR�ZKLFK�,�KDG�EHHQ�DFFXVWRPHG��WKHVH�REMHFWV�ZHUH�RI�YDULRXV�KXHV
DQG�FRPELQHG�WKH�EULOOLDQF\�RI�WKH�SULPDU\�SULVPDWLF�FRORUV��ZLWK�WKH�SXULW\�RI�FOHDQ
VQRZ�� 1RZ� WKH\� ZRXOG� VWDQG� VROLWDU\�� OLNH� JLJDQWLF� VHQWLQHOV�� DJDLQ� WKH\� ZRXOG� EH
DUUDQJHG� LQ� URZV�� WKH� DOLJQPHQW� DV� WUXH� DV� LI� HVWDEOLVKHG� E\� WKH� KDLU� RI� D� WUDQVLW�
IRUPLQJ�FROXPQDU�DYHQXHV��DQG�LQ�RWKHU�VLWXDWLRQV�WKH\�ZHUH�ZHGJHG�WRJHWKHU�VR�DV
WR� SURGXFH� PDVVHV�� DFUHV� LQ� H[WHQW�� LQ� ZKLFK� WKH� VWHPV� EHFDPH� KH[DJRQDO� E\
FRPSUHVVLRQ��7KH�FROXPQDU�VWHPV��ODUJHU�WKDQ�P\�ERG\��ZHUH�RIWHQ�VSLUDO��DJDLQ�WKH\
ZHUH� PDUNHG� ZLWK� GLDPRQG�VKDSHG� ILJXUHV�� RU� RWKHU� UHJXODU� JHRPHWULFDO� IRUPV� LQ
UHOLHI��EHDXWLIXOO\�H[DFW��GUDZQ�DV�E\�D�PDVWHU
V�KDQG�LQ�ULFK�DQG�GHOLFDWHO\�EOHQGHG
FRORUV�� RQ� SLOODUV� RI� SXUH� DODEDVWHU�� 1RW� D� IHZ� RI� WKH� VWHPV� VKRZHG� GHHS� FULPVRQ�
EOXH��RU�JUHHQ��WRJHWKHU�ZLWK�RWKHU�ULFK�FRORUV�FRPELQHG��RYHU�ZKLFK��DV�GHOLFDWH�DV
WKH� UDUHVW�RI� ODFH��ZRXOG�EH� WKURZQ�� LQ�ZKLWH��DQ�HQDPHO�OLNH� LQWULFDWH� WUDFHU\�� IDU
VXUSDVVLQJ� LQ� EHDXW\� RI� H[HFXWLRQ� WKH�PRVW� H[TXLVLWH� QHHGOH�ZRUN� ,� KDG� HYHU� VHHQ�
7KHUH�FRXOG�EH�QR�GRXEW�WKDW�,�ZDV�LQ�D�IRUHVW�RI�FRORVVDO�IXQJL��WKH�VSHFLHV�RI�ZKLFK
DUH�PRUH�QXPHURXV�WKDQ�WKRVH�RI�XSSHU�HDUWK�FU\SWRPDWLF�YHJHWDWLRQ��7KH�H[SDQGHG
KHDGV� RI� WKHVH� JUHDW� WKDOORJHQV�ZHUH� DV� YDULHG� DV� WKH� VWHPV� ,� KDYH� GHVFULEHG�� DQG
PRUH�VR��)DU�DERYH�RXU�SDWK�WKH\�VSUHDG�OLNH�EHDXWLIXO�XPEUHOODV��GHFRUDWHG�DV�LI�E\
PDVWHUV�IURP�ZKRP�WKH�JUHDW�SDLQWHUV�RI�XSSHU�HDUWK�PLJKW�KXPEO\�OHDUQ�WKH�DUW�RI
PL[LQJ�FRORUV��7KHLU�XQGHU� VXUIDFHV�ZHUH�RI�PDQ\�GLIIHUHQW�GHVLJQV�� DQG�ZHUH�RI�DV
PDQ\� VKDSHV� DV� LW� LV� FRQFHLYDEOH� FRXOG� EH�PDGH� RI� FRPELQDWLRQV� RI� WKH� FLUFOH� DQG
K\SHUEROD��6WDWHO\�DQG
S�����

SLFWXUHVTXH��VLOHQW�DQG�LPPRYDEOH�DV�WKH�VSKLQ[��WKH\�VWXGGHG�WKH�JUHDW�FDYHUQ�VLQJO\
RU�LQ�JURXSV��UHPLQGLQJ�PH�RI�D�JURZQ�FKLOG
V�ZLOG�LPDJLQDWLRQ�RI�IDLU\�ODQG��,�VWRSSHG
EHVLGH�D�JURXS�WKDW�ZDV�RI�XQXVXDO�FRQVSLFXLW\�DQG�JD]HG�LQ�DGPLUDWLRQ�RQ�WKH�KXJH
DQG�\HW�JUDFHIXO��EHDXWLIXO�VSHFWDFOH��,�SODFHG�P\�KDQG�RQ�WKH�VWHP�RI�RQH�SODQW��DQG
IRXQG� LW� VRIW� DQG� LPSUHVVLEOH��EXW� LQVWHDG� RI� EHLQJ�PRLVW�� FROG�� DQG� FODPP\� DV� WKH
UHSXOVLYH�WRDGVWRRO�RI�XSSHU�HDUWK��,�GLVFRYHUHG��WR�P\�VXUSULVH��WKDW�LW�ZDV�SOHDVDQWO\
ZDUP��DQG�VRIW�DV�YHOYHW�
�6PHOO�\RXU�KDQG���VDLG�P\�JXLGH�
,�GLG�VR��DQG�EUHDWKHG�LQ�DQ�DURPD�OLNH�WKDW�RI�IUHVK�VWUDZEHUULHV��0\�JXLGH�REVHUYHG
�,� KDG� OHDUQHG� WR� MXGJH� RI� KLV� HPRWLRQV� E\� KLV� IDFLDO� H[SUHVVLRQV�� P\� VXUSULVHG
FRXQWHQDQFH�ZLWK�LQGLIIHUHQFH�
�7U\�WKH�QH[W�RQH���KH�VDLG�



7KLV�EHLQJ�RI�D�GLIIHUHQW�VSHFLHV��ZKHQ�UXEEHG�E\�P\�KDQG�H[KDOHG�WKH�RGRU�RI�WKH
SLQHDSSOH�
�([WUDRUGLQDU\���,�PXVHG�
�1RW�DW�DOO��6KRXOG�SURGXFWLRQV�RI�VXUIDFH�HDUWK�KDYH�D�PRQRSRO\�RI�QDWXUH
V�PHWKRGV�
DOO� WKH� IODYRUV�� DOO� WKH� SHUIXPHV"� <RX� PD\� ZLWK� HTXDO� FRQVLVWHQF\� H[SUHVV
DVWRQLVKPHQW�DW�WKH�RGRUV�RI�WKH�IUXLWV�RI�XSSHU�HDUWK�LI�\RX�GR�VR�DW�WKH�IUDJUDQFH�RI
WKHVH�YHJHWDEOHV��IRU�WKH\�DUH�DOVR�FUHDWHG�RI�RGRUOHVV�HOHPHQWV��
%XW�WRDGVWRROV�DUH�IRXO�VWUXFWXUHV�RI�ORZ�RUJDQL]DWLRQ���7KH\�DUH�QHLWKHU�DQLPDOV�QRU
WUXH�YHJHWDEOHV��EXW�RFFXS\�D�VWDWLRQ�EHORZ�WKDW�RI�SODQWV�SURSHU���,�VDLG�
�<RX� DUH� DFTXDLQWHG� ZLWK� WKLV� RUGHU� RI� YHJHWDWLRQ� XQGHU� WKH� PRVW� XQIDYRUDEOH
FRQGLWLRQV�� RXW� RI� WKHLU� QDWLYH� HOHPHQWV� WKHVH� SODQWV� GHJHQHUDWH� DQG� EHFRPH� WKHQ
DEQRUPDO�� RIWHQ� HYROYLQJ� LQWR� WKH� SRLVRQRXV� HDUWK� IXQJL� NQRZQ� WR� \RXU� ZRRGV� DQG
ILHOGV��+HUH�WKH\�JURZ�WR�SHUIHFWLRQ��7KLV�LV�WKHLU�FKRVHQ�KDELWDW��7KH\�DEVRUE�IURP�D
SXUH� DWPRVSKHUH� WKH� FRPELQHG� IRRGV� RI� SODQWV� DQG� DQLPDOV�� DQG� GXULQJ� WKHLU
H[LVWHQFH�PHHW�QR�VFRUFKLQJ�VXQULVH��7KH\�IORXULVK�LQ�D�UHJLRQ�RI�SHUIHFW�WUDQTXLOOLW\�
DQG�ZLWKRXW�D�WUHPRU��ZLWKRXW�H[SHULHQFLQJ�WKH�FKDQJH�RI�D� IUDFWLRQ�RI�D�GHJUHH� LQ
WHPSHUDWXUH��H[LVW�IRU�DJHV��0DQ\�RI�WKHVH
S�����

VSHFLPHQV�DUH�SUREDEO\�WKRXVDQGV�RI�\HDUV�ROG��DQG�DUH�VWLOO�JURZLQJ��ZK\�VKRXOG�WKH\
HYHU�GLH"�7KH\�KDYH�QHYHU�EHHQ�GLVWXUEHG�E\�D�EUHDWK�RI�PRYLQJ�DLU��DQG��EDODQFHG
H[DFWO\�RQ�WKHLU�VXFFXOHQW��SHGHVWDO�OLNH�VWHPV��VXUURXQGHG�E\�DQ�DWPRVSKHUH�RI�GHDG
QLWURJHQ�� YDSRU�� DQG� RWKHU� JDVHV�� ZLWK� WKHLU� URRWV� LPEHGGHG� LQ� FDUERQDWHV� DQG
PLQHUDOV��WKH\�KDYH�IRRG�DW�FRPPDQG��QXWULWLRQ�LQH[KDXVWLEOH��
�6WLOO�,�GR�QRW�VHH�ZK\�WKH\�JURZ�WR�VXFK�PDPPRWK�SURSRUWLRQV��
�3ODQWV�DGDSW�WKHPVHOYHV�WR�VXUURXQGLQJ�FRQGLWLRQV���KH�UHPDUNHG���7KH�RDN�WUHH�LQ�LWV
SURSHU� ODWLWXGH� LV� WDOO�DQG�VWDWHO\��WUDFH�LW� WRZDUG�WKH�$UFWLF�FLUFOH��DQG� LW�EHFRPHV
NQRWWHG��JQDUOHG��UKHXPDWLF��DQG�GZLQGOHV�WR�D�VKUXE��7KH�FDVWRU�SODQW�LQ�WKH�WURSLFV
LV� WZHQW\�RU� WKLUW\� IHHW� LQ�KHLJKW�� LQ� WKH� WHPSHUDWH� ]RQH� LW� LV� DQ�KHUEDFHRXV� SODQW�
IDUWKHU� QRUWK� LW� KDV� QR� H[LVWHQFH�� ,QGLDQ� FRUQ� LQ� .HQWXFN\� LV� OX[XULDQW�� WDOO�� DQG
JUDFHIXO��DQG�HDFK�VWDON�LV�VXSSOLHG�ZLWK�URRWV�WR�WKH�VHFRQG�DQG�WKLUG�MRLQW��ZKLOH�LQ
WKH�QRUWKODQG�LW� VFDUFHO\�UHDFKHV�WR�WKH�VKRXOGHU�RI�D�PDQ��DQG�� LQ�RUGHU� WR�HVFDSH
WKH�HDUO\�QRUWKHUQ�IURVW��DUULYHV�DW�PDWXULW\�EHIRUH�WKH�PRUH�VRXWKHUQ�YDULHW\�EHJLQV
WR�WDVVHO��7KH�FRPPRQ�MLPVRQ�ZHHG��GDWXUD�VWUDPRQLXP��SODQWHG� LQ�HDUO\� VSULQJ�� LQ
ULFK�VRLO��JURZV�OX[XULDQWO\��FRYHUV�D�EURDG�H[SDQVH�DQG�EHDUV�DQ�DEXQGDQFH�RI�IUXLW�
SODQWHG�LQ�PLGVXPPHU�LW�EORVVRPV�ZKHQ�EXW�D�IHZ�LQFKHV�LQ�KHLJKW��DQG�EHWZHHQ�WZR
WHUPLQDO�OHDYHV�KDVWHQV�WR�SURGXFH�D�VLQJOH�FDSVXOH�RQ�WKH�DSH[�RI�WKH�VKRUW�VWHP��LQ
RUGHU�WR�ULSHQ�LWV�VHHG�EHIRUH�WKH�IURVW�DSSHDUV��7KHVH�DQG�RWKHU� IDPLOLDU�H[DPSOHV
PLJKW�EH�FLWHG�FRQFHUQLQJ�WKH�GLIIHUHQFH�VRPH�VSHFLHV�RI�YHJHWDWLRQ�RI�\RXU�IRUPHU
ODQGV�XQGHUJR�XQGHU�FOLPDWLF�FRQGLWLRQV�OHVV�PDUNHG�WKDQ�EHWZHHQ�WKRVH�WKDW�JRYHUQ
WKH� JURZWK�RI� IXQJL� KHUH� DQG�RQ� VXUIDFH�HDUWK�� 6XFK� VSHFLPHQV� RI� IXQJL� DV� JURZ� LQ
\RXU�IRUPHU�KRPH�KDYH�HVFDSHG�IURP�WKHVH�XQGHUJURXQG�UHJLRQV��DQG�DUH�DV�PXFK�RXW



RI�SODFH�DV�DUH�WKH�WURSLFDO�SODQWV�WUDQVSODQWHG�WR�WKH�HGJH�RI�HWHUQDO�VQRZ��,QGHHG�
PRUH�VR��IRU�RQ�WKH�HDUWK�WKH�RUGLQDU\�IXQJXV��DV�D�UXOH��JHUPLQDWHV�DIWHU�VXQVHW��DQG
RIWHQ�GLHV�ZKHQ� WKH� VXQ� ULVHV��ZKLOH�KHUH� WKH\�PD\�JURZ� LQ� SHDFH�HWHUQDOO\�� 7KHVH
PHDQGHULQJ�FDYHUQV�FRPSULVH�WKRXVDQGV�RI�PLOHV�RI�VXUIDFH�FRYHUHG�E\�WKHVH�JURZWKV
ZKLFK�VKDOO�\HW�IXOILOO�D�JUDQG�SXUSRVH�LQ�WKH�HFRQRP\�RI�QDWXUH��IRU�WKH\�DUH�GHVWLQHG
S�����

WR�IHHG�WUDPSLQJ�PXOWLWXGHV�ZKHQ�WKH�GD\�DSSHDUV� LQ�ZKLFK�WKH�QDWLRQV�RI�PHQ�ZLOO
GHVHUW�WKH�VXUIDFH�RI�WKH�HDUWK�DQG�SDVV�DV�D�VLQJOH�SHRSOH�WKURXJK�WKHVH�FDYHUQV�RQ
WKHLU�ZD\�WR�WKH�LPPDFXODWH�H[LVWHQFH�WR�EH�IRXQG�LQ�WKH�LQQHU�VSKHUH��
�,� FDQ� QRW� GLVSURYH� \RXU� VWDWHPHQW��� ,� DJDLQ� UHSHDWHG�� �QHLWKHU� GR� ,� DFFHSW� LW�
+RZHYHU�� LW� VWLOO� VHHPV� WR�PH� XQQDWXUDO� WR� ILQG� VXFK� GHOLFLRXV� IODYRUV� DQG� GHOLFDWH
RGRUV� FRQQHFWHG� ZLWK� REMHFWV� DVVRFLDWHG� LQ� PHPRU\� ZLWK� WKLQJV� LQVLSLG�� RU� VR
GLVDJUHHDEOH�DV�WRDGVWRROV�DQG�WKH�UDQN�IRUHVW�IXQJL�ZKLFK�,�DEKRUUHG�RQ�HDUWK��

)RRWQRWHV
120:*� 7KH� IXQJXV� 3RO\SRUXV� JUDYHROHQV� ZDV� QHJOHFWHG� E\� WKH� JXLGH�� 7KLV� IXQJXV
H[KDOHV� D� GHOLFDWH� RGRU�� DQG� LV� XVHG� LQ� .HQWXFN\� WR� SHUIXPH� D� URRP�� %HLQJ� TXLWH
ODUJH��LW�LV�HPSOR\HG�WR�KROG�D�GRRU�RSHQ��WKXV�EHLQJ�XVHIXO�DV�ZHOO�DV�IUDJUDQW�³-��8�
/�
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�7KLV� OHDGV�PH� WR� UHPDUN��� DQVZHUHG� WKH�H\HOHVV� VHHU�� �WKDW� \RX� VSHDN�ZLWKRXW�GXH
FRQVLGHUDWLRQ�RI�SUHYLRXV�H[SHULHQFH��<RX�DUH��RU� VKRXOG�EH��DZDUH�RI�RWKHU�DQG�DV
PDUNHG� GLIIHUHQFHV� LQ� IRRG� SURGXFWV� RI� XSSHU� HDUWK�� LQGXFHG� E\� FOLPDWH�� VRLO� DQG
FXOWLYDWLRQ��7KH�SRWDWR�ZKLFK��QH[W�WR�ZKHDW��ULFH��RU�FRUQ��\RX�NQRZ�VXSSOLHV�QDWLRQV
RI�PHQ�ZLWK� VWDUFK\� IRRG�� RULJLQDWHG� DV� D�ZLOG�ZHHG� LQ� 6RXWK� $PHULFD� DQG�0H[LFR�
ZKHUH� LW� \HW� H[LVWV� DV� D� VPDOO�� ZDWHU\��PDUEOH�OLNH� WXEHU�� DQG� LWV� QHDUHVW� NLQGUHG�
ERWDQLFDOO\�� LV� VWLOO� SRLVRQRXV�� 7KH� OXVFLRXV� DSSOH� UHDFKHG� LWV� SUHVHQW� H[FHOOHQFH� E\
VORZ� VWDJHV� IURP� NQRWW\�� ZLOG�� DVWULQJHQW� IUXLW�� WR� ZKLFK� LW� DJDLQ� UHWXUQV� ZKHQ
HVFDSHG� IURP� FXOWLYDWLRQ�� 7KH� FXFXPEHU� LV� D� QHDU� FRXVLQ� RI� WKH� JULSLQJ�� PHGLFLQDO
FDWKDUWLF�ELWWHU�DSSOH��RU�FRORF\QWK��DQG�RFFDVLRQDOO\�SDUWDNHV�\HW�RI�WKH�SURSHUWLHV
WKDW�UHVXOW�IURP�WKDW�XQIRUWXQDWH�DOOLDQFH��DV�WRR�RIWHQ�H[HPSOLILHG�WR�SHUVRQV�ZKR�GR
QRW�SHHO�LW�GHHS�HQRXJK�WR�UHPRYH�WKH�ELWWHU��FDWKDUWLF�SULQFLSOH�WKDW�H[LVWV�QHDU�WKH
VXUIDFH�� 2UDQJHV�� LQ� WKHLU� ZLOG� FRQGLWLRQ�� DUH� ELWWHU�� DQG� DUH� XVHG� SULQFLSDOO\� DV
PHGLFLQDO�DJHQWV��$VSDUDJXV�ZDV�RQFH�D�ZHHG��QDWLYH�WR�WKH�VDOW\�HGJHV�RI�WKH�VHD�
DQG�DV�WKLV�ZHHG�KDV�EHFRPH�D�IRRG��VR�LW�LV�SRVVLEOH�IRU�RWKHU�ZLOG�ZHHGV�\HW�WR�GR�
%XFNZKHDW�LV�D�ZHHG�SURSHU��DQG�QRW�D�FHUHDO��DQG�ELUGV�KDYH�OHDUQHG�WKDW�WKH�VHHGV
RI�PDQ\�RWKHU�ZHHGV�DUH�HYHQ�SUHIHUDEOH�WR�ZKHDW��7KH�ZLOG�SDUVQLS�LV�D�SRLVRQ��DQG
WKH� SDUVQLS� RI� FXOWLYDWLRQ� UHODSVHV� TXLFNO\� LQWR� LWV� QDWXUDO� FRQGLWLRQ� LI� DOORZHG� WR
HVFDSH�DQG�URDP�DJDLQ��7KH�URRW�RI�WKH�WDSLRFD�SODQW�FRQWDLQV�D�YRODWLOH�SRLVRQ��DQG
LV�GHDGO\��EXW�ZKHQ�WKDW�VDPH�URRW�LV�SURSHUO\�SUHSDUHG��LW�EHFRPHV�WKH�ZKROHVRPH
IRRG��WDSLRFD��7KH�QXW�RI�WKH�$IULFDQ�DQDFDUGLXP��FDFKHZ�QXW��FRQWDLQV�D�QRXULVKLQJ
NHUQHO�WKDW� LV�HDWHQ�DV� IRRG�E\� WKH�QDWLYHV�� DQG�\HW�D�GURS�RI� WKH� MXLFH�RI� WKH�RLO\
VKHOO� SODFHG� RQ� WKH� VNLQ�ZLOO� EOLVWHU� DQG� SURGXFH� WHUULEOH� LQIODPPDWLRQV�� RQO\� WKRVH
H[SHUW�LQ�WKH�UHPRYDO�RI�WKH�NHUQHO
S�����

GDUH�SDUWDNH�RI�WKH�IRRG��7KH�EHUU\�RI�WKH�EHUEHULV�YXOJDULV�LV�D�SOHDVDQW�DFLG�IUXLW�
WKH� ERXJK� WKDW� EHDUV� LW� LV� LQWHQVHO\� ELWWHU�� 6XFK� H[DPSOHV� PLJKW� EH� PXOWLSOLHG
LQGHILQLWHO\��EXW�,�KDYH�FLWHG�HQRXJK�WR�LOOXVWUDWH�WKH�IDFW�WKDW�QHLWKHU�WKH�GLIIHUHQFH
LQ� VL]H� DQG� VWUXFWXUH� RI� WKH� VSHFLHV� LQ� WKH�PXVKURRP� IRUHVW� WKURXJK� ZKLFK� ZH� DUH
SDVVLQJ�� QRU� WKH� FRQGLWLRQV� RI� WKHVH� ERGLHV�� DV� FRPSDUHG� ZLWK� WKRVH� \RX� IRUPHUO\
NQHZ��QHHG�H[FLWH�\RXU�DVWRQLVKPHQW��&XOWLYDWH�D�SRWDWR�LQ�\RXU�IRUPHU�KRPH�VR�WKDW
WKH� JURZLQJ� WXEHU� LV� H[SRVHG� WR� VXQVKLQH�� DQG� LW� EHFRPHV� JUHHQ� DQG� DFULG�� DQG
VWURQJO\�YLUXOHQW��&XOWLYDWH�WKH�VSRUHV�RI�WKH�LQWUD�HDUWK�IXQJL�DERXW�XV��RQ�WKH�IDFH�RI
WKH� HDUWK�� DQG� DOWKRXJK� QRZ� DOO� SDUWV� RI� WKH� SODQWV� DUH� HGLEOH�� WKH� VSHFLHV� ZLOO
GHJHQHUDWH�� DQG� PD\� HYHQ� EHFRPH� SRLVRQRXV�� 7KH\� ORVH� WKHLU� IODYRU� XQGHU� VXFK
XQIDYRUDEOH�FRQGLWLRQV��DQG�DOWKRXJK�VRPH�VSHFLHV�VWLOO�UHWDLQ�YLWDOLW\�HQRXJK�WR�UHVLVW
SRLVRQRXV� GHJHQHUDWLRQ�� WKH\� GZLQGOH� LQ� VL]H�� DQG� DGDSW� WKHPVHOYHV� WR� QHZ� DQG
XQQDWXUDO� FRQGLWLRQV�� 7KH\� KDYH� DOO� GHJHQHUDWHG�� +HUH� WKH\� OLYH� RQ� ZDWHU�� SXUH



QLWURJHQ� DQG� LWV� PRGLILFDWLRQV�� JUDVSLQJ� ZLWK� WKHLU� URRWV� WKH� FDUERQ� RI� WKH
GLVLQWHJUDWHG�OLPHVWRQH��DIILOLDWLQJ�WKHVH�VXEVWDQFHV��DQG�HYROYLQJ�IURP�WKHVH�ERGLHV
ULFK�DQG�GHOLFDWH�IODYRUV�� IDU�VXSHULRU�WR�WKH�IODYRU�RI�HDUWK� VXUIDFH� IRRGV�� ��2Q� WKH
VXUIDFH� RI� WKH� HDUWK�� DIWHU� WKH\� EHFRPH� DEQRUPDO�� WKH\� OLYH� RQO\� RQ� GHDG� DQG
GHYLWDOL]HG�RUJDQLF�PDWWHU��KDYLQJ�ORVW�WKH�SRZHU�RI�DVVLPLODWLQJ�HOHPHQWDU\�PDWWHU�
7KH\�WKHQ�SDUWDNH�RI�WKH�QDWXUH�RI�DQLPDOV��EUHDWKH�R[\JHQ�DQG�H[KDOH�FDUERQLF�DFLG�
DV�DQLPDOV�GR��EHLQJ�WKH�UHYHUVH�RI�RWKHU�SODQW�H[LVWHQFHV��+HUH�WKH\�EUHDWKH�R[\JHQ�
QLWURJHQ��DQG�WKH�YDSRU�RI�ZDWHU��EXW�H[KDOH�VRPH�RI�WKH�FDUERQ�LQ�FRPELQDWLRQ�ZLWK
K\GURJHQ��WKXV�HYROYLQJ�WKHVH�GHOLFDWH�HWKHUHDO�HVVHQFHV�LQVWHDG�RI�WKH�SRLVRQRXV�JDV�
FDUERQLF�DFLG��7KHLU�VXEVWDQFH�LV�KHUH�PDGH�XS�RI�DOO�WKH�HOHPHQWV�QHFHVVDU\�IRU�WKH
VXSSRUW�RI�DQLPDO�OLIH��QLWURJHQ�WR�PDNH�PXVFOH��FDUERQ�DQG�K\GURJHQ�IRU�IDW��OLPH�IRU
ERQH��7KLV� IXQJRLG� IRUHVW�FRXOG� IHHG�D�PXOWLWXGH�� ,W� LV�SUREDEOH� WKDW� LQ� WKH� WLPH� WR
FRPH�ZKHQ�PDQ�GHVHUWV�WKH�EOHDN�HDUWK�VXUIDFH��DV�KH�ZLOO�VRPH�GD\�EH�IRUFHG�WR�GR�
DV�KDV�EHHQ�WKH�FDVH�LQ�IUR]HQ�SODQHWV�WKDW�DUH�QRW�QRZ�LQKDELWHG�RQ�WKH�RXWHU�FUXVW�
QDWLRQV�ZLOO�PDUFK�WKURXJK�WKHVH�VSDFHV�RQ�WKHLU�ZD\�IURP�WKH�GUHDU\�RXWVLGH�HDUWK�WR
WKH� GHOLJKWV� RI� WKH� VDOXEULRXV� LQQHU� VSKHUH�� +HUH� WKHQ��ZKHQ� WKDW� GD\� RI� QHFHVVLW\
DSSHDUV��DV�LW�VXUHO\�ZLOO�FRPH�XQGHU�LQIOH[LEOH
S�����

FOLPDWLF� FKDQJHV� WKDW� ZLOO� FRQWURO� WKH� GHVWLQ\� RI� RXWHU� HDUWK� OLIH�� WKHVH� FRQVWDQWO\
LQFUHDVLQJ�VWRUHV�DGDSWHG�WR�QRXULVK�KXPDQLW\��ZLOO�EH�IRXQG�DFFXPXODWHG�DQG�UHDG\
IRU� IRRG�� <RX� KDYH� DOUHDG\� HDWHQ� RI� WKHP�� IRU� WKH� YDULHW\� RI� IRRG� ZLWK� ZKLFK� ,
VXSSOLHG�\RX�KDV�EHHQ�VHOHFWHG� IURP�GLIIHUHQW�SRUWLRQV�RI� WKHVH�QRXULVKLQJ�SURGXFWV
ZKLFK��IODYRUHG�DQG�VDOWHG��UHDG\�IRU�XVH�DV�IRRG��VWDQG�LQWHUPHGLDWH�EHWZHHQ�DQLPDO
DQG�YHJHWDEOH��VXSSO\LQJ�WKH�SODFH�RI�ERWK��
0\� LQVWUXFWRU� SODFHG� ERWK� KDQGV� RQ� P\� VKRXOGHUV�� DQG� LQ� VLOHQFH� ,� VWRRG� JD]LQJ
LQWHQWO\� LQWR� KLV� IDFH�� 7KHQ�� LQ� D� VPRRWK�� FDSWLYDWLQJ�� HQWUDQFLQJ� PDQQHU�� KH
FRQWLQXHG�
�&DQ�\RX�QRW�VHH�WKDW�IRRG�LV�QRW�PDWWHU"�7KH�PDWHULDO�SDUW�RI�EUHDG�LV�FDUERQ��ZDWHU�
JDV��DQG�HDUWK��WKH�PDWHULDO�SDUW�RI�IDW�LV�FKDUFRDO�DQG�JDV��WKH�PDWHULDO�SDUW�RI�IOHVK
LV�ZDWHU�DQG�JDV��WKH�PDWHULDO�SDUW�RI�IUXLWV�LV�PRVWO\�ZDWHU�ZLWK�D�OLWWOH�FKDUFRDO�DQG
JDV���7KH�PDWHULDO�FRQVWLWXHQWV�RI�DOO� IRRGV�DUH�SOHQWLIXO�� WKH\�DERXQG�HYHU\ZKHUH�
DQG�\HW�DPLG�WKH�XQOLPLWHG��XQRUJDQL]HG�PDWHULDOV�WKDW�JR�WR�IRUP�IRRGV�PDQ�ZRXOG
VWDUYH�
�*LYH�D�KHDOWK\�PDQ�D�GLHW�RI�FKDUFRDO��ZDWHU��OLPH�VDOWV��DQG�DLU��VD\�WR�KLP��
%UHDG
FRQWDLQV� QR� RWKHU� VXEVWDQFH�� KHUH� LV� EUHDG�� WKH�PDWHULDO� IRRG� RI�PDQ�� OLYH� RQ� WKLV
IRRG�
�DQG�\HW� WKH�PDQ�� LI� KH�HDW�RI� WKHVH��ZLOO� GLH�ZLWK� KLV� VWRPDFK�GLVWHQGHG�� 6R
ZLWK�DOO�RWKHU� IRRGV�� JLYH�PDQ� WKH�XQRUJDQL]HG�PDWHULDOLVWLF� FRQVWLWXHQWV�RI� IRRG� LQ
XQOLPLWHG� DPRXQWV�� DQG� VWDUYDWLRQ� UHVXOWV�� 1R��PDWWHU� LV� QRW� IRRG�� EXW� D� FDUULHU� RI
IRRG��
�:KDW�LV�IRRG"�
�6XQVKLQH��7KH�JUDLQ�RI�ZKHDW�LV�D�IRRG�E\�YLUWXH�RI�WKH�VXQVKLQH�IL[HG�ZLWKLQ�LW��7KH



IOHVK�RI�DQLPDOV��WKH�IRRG�RI�OLYLQJ�FUHDWXUHV��DUH�VLPSO\�FDUULHUV�RI�VXQVKLQH�HQHUJ\�
%UHDN�RXW�WKH�VXQVKLQH�DQG�\RX�GHVWUR\�WKH�IRRG��DOWKRXJK�WKH�PDWHULDO�UHPDLQV��7KH
JURZLQJ�SODQW�ORFNV�WKH�VXQVKLQH�LQ�LWV�FHOOV��DQG�WKH�OLYLQJ�DQLPDO�WDNHV�LW�RXW�DJDLQ�
+HQFH�LW�LV�WKDW�DIWHU�WKH�VXQVKLQH�RI�DQ\�IRRG�LV�OLEHUDWHG�GXULQJ�WKH�PHWDPRUSKRVLV
RI� WKH�WLVVXHV�RI�DQ�DQLPDO�DOWKRXJK� WKH�PDWHULDO�SDUW�RI� WKH� IRRG� UHPDLQV�� LW� LV� QR
ORQJHU�D�IRRG��EXW�EHFRPHV�D�SRLVRQ��DQG�WKHQ��LI�LW�LV�QRW�SURPSWO\�HOLPLQDWHG�IURP
WKH�DQLPDO��LW�ZLOO�GHVWUR\
S�����

WKH�OLIH�RI�WKH�DQLPDO��7KLV�PDWHULDO�EHFRPHV�WKHQ�LQMXULRXV��EXW�LW�LV�VWLOO�PDWHULDO�
�7KH�IDUPHU�SODQWV�D�VHHG�LQ�WKH�VRLO��WKH�VXQVKLQH�VSURXWV� LW��QRXULVKHV�WKH�JURZLQJ
SODQW�� DQG� GXULQJ� WKH� VHDVRQ� ORFNV� LWVHOI� WR� DQG� ZLWKLQ� LWV� WLVVXHV�� ELQGLQJ� WKH
RWKHUZLVH�GHDG�PDWHULDOV�RI�WKDW�WLVVXH�WRJHWKHU�LQWR�DQ�RUJDQL]HG�VWUXFWXUH��$QLPDOV
HDW� WKHVH� VWUXFWXUHV�� EUHDN� WKHP� IURP�KLJKHU� WR� ORZHU� FRPSRXQGV�� DQG� LQ� GRLQJ� VR
OLYH�RQ� WKH� VWRUHG�XS� VXQVKLQH� DQG� WKHQ�H[FUHWH� WKH�ZRUWKOHVV�PDWHULDO� VLGH� RI� WKH
IRRG�� 7KH� IDUPHU� VSUHDGV� WKHVH� H[FOXGHG� VXEVWDQFHV� RYHU� WKH� HDUWK� DJDLQ� WR� RQFH
PRUH�WDNH�XS�WKH�VXQVKLQH�LQ�WKH�FRPLQJ�SODQW�RUJDQL]DWLRQ��EXW�QRW�XQWLO�LW�GRHV�RQFH
PRUH�ORFN�LQ�LWV�FHOOV�WKH�HQHUJ\�RI�VXQVKLQH�FDQ�LW�EH�D�IRRG�IRU�WKDW�DQLPDO��
�,V�PDQXUH�D�IRRG"��KH�DEUXSWO\�DVNHG�
�1R�
�,V�QRW�PDQXUH�PDWWHU"�
�<HV��
�0D\�LW�QRW�EHFRPH�D�IRRG�DJDLQ��DV�WKH�SDUW�RI�DQRWKHU�SODQW��ZKHQ�DQRWKHU�VHDVRQ
SDVVHV"�
�<HV��
�,Q�ZKDW�HOVH�WKDQ�HQHUJ\��VXQVKLQH��GRHV�LW�GLIIHU�IURP�IRRG"�
�:DWHU�LV�D�QHFHVVLW\���,�VDLG�
�$QG�ORFNHG�LQ�HDFK�PROHFXOH�RI�ZDWHU�WKHUH�LV�D�PLQH�RI�VXQVKLQH��/LEHUDWH�VXGGHQO\
WKH�VXQ�HQHUJ\�IURP�WKH�JDVHV�RI�WKH�RFHDQ�KHOG�LQ�VXEMHFWLRQ�WKHUHE\��DQG�WKH�HDUWK
ZRXOG�GLVDSSHDU�LQ�DQ�H[SORVLRQ�WKDW�ZRXOG�UHYHUEHUDWH�WKURXJKRXW�WKH�XQLYHUVH��7KH
ZDWHU�WKDW�\RX�WUXO\�FODLP�WR�EH�QHFHVVDU\�WR�WKH�OLIH�RI�PDQ��LV� LWVHOI�ZDWHU�E\�WKH
JUDFH�RI�WKLV�VDPH�VXQ��IRU�ZLWKRXW�LWV�KHDW�ZDWHU�ZRXOG�EH�LFH��GU\�DV�GXVW��·7�LV�WKH
VXQ�WKDW�JLYHV�OLIH�DQG�PRWLRQ�WR�FUHDWXUHV�DQLPDWH�DQG�VXEVWDQFHV�LQDQLPDWH��KH�ZKR
GRXEWV� GLVWUXVWV� KLV� &UHDWRU�� )RRG� DQG� GULQN� DUH� RQO\� FDUULHUV� RI� ELWV� RI� DVVLPLODEOH
VXQVKLQH��:KHQ�WKH�ILUH�ZRUVKLSHUV�NQHHOHG�WR�WKHLU�JRG��WKH�VXQ��WKH\�ZRUVKLSHG�WKH
JUHDW�IRRG�UHVHUYRLU�RI�PDQ��:KHQ�WKH\�GUHZ�WKH�TXLYHULQJ�HQWUDLOV�IURP�WKH�ERG\�RI�D
VDFULILFHG�YLFWLP�WKH\�JDYH�EDFN�WR�WKHLU�*RG�D�VSDUN�RI�VXQVKLQH³LW�ZDV�GXH�VRRQHU�RU
ODWHU��7KH\�EXLOGHG�ZHOO�LQ�WKXV�UHFRJQL]LQJ�WKH�VRXUFH�RI�DOO�OLIH��DQG�\HW�WKH\�DFWHG
EDGO\��IRU�WKHLU�*RG�DVNHG�QR�SUHPDWXUH�VDFULILFH��WKH�LQHYLWDEOH



S�����

PXVW� VRRQ� RFFXU�� DQG� DV� DOO� RUJDQLF� OLIH� FRPHV� IURP� WKDW� 6XQ�*RG�� VR� EDFN� WR� WKDW
&UHDWRU�WKH�VXQ�VSDUN�PXVW�IO\��
�%XW�WKH\�DUH�KHDWKHQ��WKHUH�LV�D�*RG�EH\RQG�WKHLU�QDUURZ�FRQFHSWLRQ�RI�*RG��
�$V� WKHUH� LV� DOVR�D�*RG� LQ� WKH�%H\RQG�� SDVW� \RXU� LGHD� RI�*RG�� 3HUKDSV� WR� EHLQJV� RI
KLJKHU�PHQWDOLWLHV��ZH�PD\�EH�KHDWKHQ��EXW�HYHQ�LI�WKLV�LV�VR��GXW\�GHPDQGV�WKDW�ZH
UHYHUH�WKH�*RG�ZLWKLQ�RXU�LQWHOOHFWXDO�VSKHUH��/HW�XV�QRW�GLJUHVV�IXUWKHU��WKH�VXEMHFW
QRZ� LV� IRRG�� QRW� WKH� 6XSUHPH� &UHDWRU�� DQG� ,� VD\� WR� \RX� WKH� IRRG� RI� PDQ� DQG� WKH
RUJDQLF�OLIH�RI�PDQ�LV�VXQVKLQH��
+H�FHDVHG��DQG�,�UHIOHFWHG�XSRQ�KLV�ZRUGV��$OO�KH�KDG�VDLG�VHHPHG�VR�FRQVLVWHQW�WKDW�,
FRXOG�QRW�GHQ\�LWV�SODXVLELOLW\��DQG�\HW�LW�VWLOO�DSSHDUHG�DOWRJHWKHU�XQOLNHO\�DV�YLHZHG
LQ�WKH�OLJKW�RI�P\�SUHYLRXV�HDUWK�NQRZOHGJH��,�GLG�QRW�TXLWH�FRPSUHKHQG�DOO�WKH�VHPL�
VFLHQWLILF�H[SUHVVLRQV��EXW�ZDV�DW�OHDVW�FHUWDLQ�WKDW�,�FRXOG�QHLWKHU�GLVSURYH�QRU�YHULI\
KLV� SURSRVLWLRQV�� 0\� WKRXJKWV� ZDQGHUHG� DLPOHVVO\�� DQG� ,� IRXQG� P\VHOI� TXHVWLRQLQJ
ZKHWKHU�PDQ�FRXOG�EH�SUHYDLOHG�XSRQ�WR�OLYH�FRQWHQWHGO\� LQ�VLWXDWLRQV�VXFK�DV� ,�ZDV
QRZ�SDVVLQJ�WKURXJK��,Q�FRPSDQ\�ZLWK�P\�OHDUQHG�DQG�SKLORVRSKLFDO�EXW�IDQWDVWLFDOO\
FUHDWHG�JXDUGLDQ�DQG�PRQLWRU��,�PRYHG�RQ�

)RRWQRWHV
125:*�%\�WKH�WHUP�JDV��LW�LV�HYLGHQW�WKDW�K\GURJHQ�DQG�QLWURJHQ�ZHUH�GHVLJQDWHG��DQG
\HW��VLQFH�WKH�LQVWUXFWRU�LQVLVWV�WKDW�RWKHU�JDVHV�IRUP�SDUW�RI�WKH�DWPRVSKHUH��VR�KH
PD\�FRQVLVWHQWO\�LPSO\�WKDW�XQNQRZQ�JDVHV�DUH�SDUWV�RI�IRRG�³-��8��/�
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$V�ZH�SDFHG�DORQJ��PHGLWDWLQJ��,�EHFDPH�PRUH�VHQVLEO\�LPSUHVVHG�ZLWK�WKH�IDFW�WKDW
RXU� SURJUHVV� ZDV� GRZQ� D� UDSLG� GHFOLQDWLRQ�� 7KH� VDOLQH� LQFUXVWDWLRQV�� IXQJL� DQG
VWDODJPLWHV�� UDSLGO\� FKDQJHG� LQ� DSSHDUDQFH�� DQ�HQGOHVV� YDULHW\� RI� VWRQ\� ILJXUHV� DQG
YHJHWDEOH�FU\SWRJDPV�UHFXUULQJ�VXFFHVVLYHO\�EHIRUH�P\�H\HV��7KH\�ERUH�WKH�VKDSH�RI
WUHHV�� VKUXEV�� RU� DQLPDOV�� IL[HG� DQG� VLOHQW� DV� VWDWXHV�� DW� OHDVW� LQ� P\� GLVWRUWHG
FRQGLWLRQ�RI�PLQG�,�FRXOG�PDNH�RXW�UHVHPEODQFHV�WR�PDQ\�VXFK�IDPLOLDU�REMHFWV��WKH
IORRU� RI� WKH� FDYHUQ� EHFDPH� LQFUHDVLQJO\� VWHHSHU�� DV� ZDV� VKRZQ� E\� WKH� VWDODFWLWHV�
ZKLFK��KDQJLQJ�KHUH�DQG�WKHUH�IURP�WKH�LQYLVLEOH�FHLOLQJ��PDGH�D�GHFLGHG�DQJOH�ZLWK
WKH� IORRU�� FRUUHVSRQGLQJ� ZLWK� D� VLPLODU� DQJOH� RI� WKH� VWDODJPLWHV� EHORZ�� /LNH� DQ
DFFRPSDQ\LQJ�DQG�HQFLUFOLQJ�KDOR�WKH�HYHU�SUHVHQW�HDUWK�OLJKW�HQYHORSHG�XV��RSHQLQJ
LQ�IURQW�DV�ZH�DGYDQFHG��DQG�YDQLVKLQJ�LQ�WKH�UHDU��7KH�VRXQG�RI�RXU�IRRWVWHSV�JDYH
EDFN� D� SHFXOLDU�� LQGHVFULEDEOH� KROORZ� HFKR�� DQG� RXU� YRLFHV� VRXQGHG� JKRVW�OLNH� DQG
XQHDUWKO\��DV�LI�WKHLU�RULJLQ�ZDV�RXWVLGH�RI�RXU�ERGLHV��DQG�DW�D�GLVWDQFH��7KH�SHFXOLDU
UHVRQDQFH� UHPLQGHG�PH� RI� QRLVHV� UHYHUEHUDWLQJ� LQ� DQ� HPSW\� FDVN� RU� FLVWHUQ�� ,� ZDV
RSSUHVVHG� E\� DQ� LQGHVFULEDEOH� IHHOLQJ� RI� P\VWHU\� DQG� DZH� WKDW� JUHZ� GHHS� DQG
LQWHQVH��XQWLO�DW�ODVW�,�FRXOG�QR�ORQJHU�EHDU�WKH�PHQWDO�VWUDLQ�
�+ROG��KROG��� ,� VKRXWHG��RU� WULHG� WR� VKRXW��DQG� VWRSSHG� VXGGHQO\�� IRU�DOWKRXJK� ,� KDG
FULHG� DORXG�� QR� VRXQG� HVFDSHG� P\� OLSV�� 7KHQ� IURP� D� GLVWDQFH³FRXOG� ,� EHOLHYH� P\
VHQVHV"³IURP�D�GLVWDQFH�DV�DQ�HFKR��WKH�FU\�FDPH�EDFN�LQ�WKH�WRQHV�RI�P\�RZQ�YRLFH�
�+ROG��KROG��
�6SHDN� ORZHU��� VDLG�P\� JXLGH�� �VSHDN� YHU\� ORZ�� IRU� QRZ� DQ� HIIRUW� VXFK� DV� \RX� KDYH
PDGH�SURMHFWV�\RXU�YRLFH�IDU�RXWVLGH�\RXU�ERG\��WKH�JUHDWHU�WKH�H[HUWLRQ�WKH�IDUWKHU
DZD\�LW�DSSHDUV��
S�����

,�JUDVSHG�KLP�E\�WKH�DUP�DQG�VDLG�VORZO\��GHWHUPLQHGO\��DQG�LQ�D�VXSSUHVVHG�WRQH���,
KDYH� FRPH� IDU� HQRXJK� LQWR� WKH� VHFUHW� FDYHUQV� RI� WKH� HDUWK�� ZLWKRXW� NQRZLQJ� RXU
GHVWLQDWLRQ��DFTXDLQW�PH�QRZ�ZLWK�WKH�REMHFW�RI�WKLV�P\VWHULRXV�MRXUQH\�� ,�GHPDQG�
DQG�DW�RQFH�UHOLHYH�WKLV�VHQVH�RI�XQFHUWDLQW\��RWKHUZLVH�,�VKDOO�JR�QR�IDUWKHU��
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�<RX�DUH�WR�SURFHHG�WR�WKH�6SKHUH�RI�5HVW�ZLWK�PH���KH�UHSOLHG���DQG�LQ�VDIHW\��%H\RQG
WKDW�DQ�8QNQRZQ�&RXQWU\�OLHV��LQWR�ZKLFK�,�KDYH�QHYHU�YHQWXUHG��
�<RX�VSHDN�LQ�HQLJPDV��ZKDW�LV�WKLV�6SKHUH�RI�5HVW"�:KHUH�LV�LW"�
�<RXU�H\HV�KDYH�QHYHU�VHHQ�DQ\WKLQJ�VLPLODU��KXPDQ�SKLORVRSK\�KDV�QR�FRQFHSWLRQ�RI
LW��DQG�,�FDQ�QRW�GHVFULEH�LW���KH�VDLG���,W�LV�ORFDWHG�LQ�WKH�ERG\�RI�WKH�HDUWK��DQG�ZH
ZLOO�PHHW�LW�DERXW�RQH�WKRXVDQG�PLOHV�EH\RQG�WKH�1RUWK�3ROH��
�%XW� ,�DP� LQ�.HQWXFN\��� ,� UHSOLHG�� �GR�\RX� WKLQN� WKDW� ,�SURSRVH� WR�ZDON� WR� WKH�1RUWK
3ROH��PDQ³LI�PDQ�\RX�EH��WKDW�XQUHDFKHG�JRDO�LV�WKRXVDQGV�RI�PLOHV�DZD\��
S�����

�7UXH���KH�DQVZHUHG���DV�\RX�PHDVXUH�GLVWDQFH�RQ�WKH�VXUIDFH�RI�WKH�HDUWK��DQG�\RX
FRXOG� QRW� ZDON� LW� LQ� \HDUV� RI� WLPH�� EXW� \RX� DUH� QRZ� WZHQW\�ILYH� PLOHV� EHORZ� WKH
VXUIDFH��DQG�\RX�PXVW�EH�DZDUH�WKDW�LQVWHDG�RI�EHFRPLQJ�PRUH�ZHDU\�DV�ZH�SURFHHG�
\RX�DUH�QRZ�DQG�KDYH�IRU�VRPH�WLPH�EHHQ�JDLQLQJ�VWUHQJWK��,�ZRXOG�DOVR�FDOO�WR�\RXU
DWWHQWLRQ�WKDW�\RX�QHLWKHU�KXQJHU�QRU�WKLUVW��
�3URFHHG���,�VDLG���·W�LV�XVHOHVV�WR�UHEHO��,�DP�ZKROO\�LQ�\RXU�SRZHU���DQG�ZH�UHVXPHG
RXU�MRXUQH\��DQG�UDSLGO\�ZHQW�IRUZDUG�DPLG�VLOHQFHV�WKDW�ZHUH�WR�PH�SDLQIXO�EH\RQG
GHVFULSWLRQ��:H�DEUXSWO\�HQWHUHG�D�FDYHUQ�RI�FU\VWDO��HYHU\�SRUWLRQ�RI�ZKLFK�ZDV�RI
VSDUNOLQJ� EULOOLDQF\�� DQG� DV� ZKLWH� DV� VQRZ�� 7KH� VWDODFWLWHV�� VWDODJPLWHV� DQG� IXQJL
GLVDSSHDUHG��,�SLFNHG�XS�D�IUDJPHQW�RI�WKH�EULJKW�PDWHULDO��WDVWHG�LW��DQG�IRXQG�WKDW
LW�UHVHPEOHG�SXUH�VDOW��0RQVWURXV��FXELFDO�FU\VWDOV��D�IRRW�RU�PRUH�LQ�GLDPHWHU��VWRRG
RXW�LQ�EROG�UHOLHI��DFFXPXODWLRQV�RI�WKHP��DV�FRQJORPHUDWHG�PDVVHV��EDQNHG�XS�KHUH
DQG� WKHUH�� PDNLQJ� SDUWV� RI� JUHDW� FROXPQDU� FOLIIV�� ZKLOH� LQ� RWKHU� IRUPDWLRQV� WKH
FU\VWDOV�ZHUH�VPDOO��UHVHPEOLQJ�LQ�WKH�DJJUHJDWH�PDVVHV�RI�ZKLWH�VDQGVWRQH�
�,V�QRW�WKLV�VDOW"��,�DVNHG�



�<HV��ZH�DUH�QRZ�LQ�WKH�GULHG�EHG�RI�DQ�XQGHUJURXQG�ODNH��
�'ULHG�EHG"��,�H[FODLPHG���D�ERG\�RI�ZDWHU�VHDOHG�LQ�WKH�HDUWK�FDQ�QRW�HYDSRUDWH��
�,W�KDV�QRW�HYDSRUDWHG��DW� VRPH� UHPRWH�SHULRG� WKH�ZDWHU�KDV�EHHQ�DEVWUDFWHG� IURP
WKH� VDOW�� DQG� SUREDEO\� KDV� HVFDSHG� XSRQ� WKH� VXUIDFH� RI� WKH� HDUWK� DV� D� IUHVK�ZDWHU
VSULQJ��
�<RX�FRQWUDGLFW�DOO�ODZV�RI�K\GURVWDWLFV��DV�,�XQGHUVWDQG�WKDW�VXEMHFW���,�UHSOLHG���ZKHQ
\RX�VSHDN�RI�DEVWUDFWLQJ�ZDWHU�IURP�D�GLVVROYHG�VXEVWDQFH�WKDW�LV�SDUW�RI�D�OLTXLG��DQG
WKXV�OHDYLQJ�WKH�VROLGV��
�1HYHUWKHOHVV�WKLV� LV�D�FRQVWDQW�DFW�RI�QDWXUH���VDLG�KH���KRZ�HOVH�FDQ�\RX�UDWLRQDOO\
DFFRXQW� IRU� WKH� JUHDW� VDOW� EHGV� DQG� RWKHU� GHSRVLWV� RI� VDOLQH� PDWHULDOV� WKDW� H[LVW
KHUPHWLFDOO\�VHDOHG�EHQHDWK�WKH�HDUWK
V�VXUIDFH"�
�,�ZLOO� FRQIHVV� WKDW� ,� KDYH�QRW� JLYHQ� WKH� VXEMHFW�PXFK� WKRXJKW�� ,� VLPSO\� DFFHSW� WKH
XVXDO�H[SODQDWLRQ�WR�WKH�HIIHFW�WKDW�VDOW\�VHDV�KDYH�ORVW�WKHLU�ZDWHU�E\�HYDSRUDWLRQ�
DQG�DIWHUZDUG�WKH�VDOW�IRUPDWLRQV��E\�VRPH�FRQYXOVLRQV�RI�QDWXUH��KDYH�EHHQ
S�����
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FRYHUHG�ZLWK�HDUWK��SHUKDSV�VLQNLQJ�E\�HDUWKTXDNH�FRQYXOVLRQV�ERGLO\�LQWR�WKH�HDUWK��
�7KHVH� H[SODQDWLRQV� DUH� H[DPSOHV� RI� VRPH� RI� WKH� HUURQHRXV� YLHZV� RI� VFLHQWLILF
ZULWHUV���KH�UHSOLHG���WKH\�DUH�WUXH�RQO\�WR�D� OLPLWHG�H[WHQW��7KH�JUHDW�EHGV�RI�VDOW�
GHHS�LQ�WKH�HDUWK��DUH�XVXDOO\�DFFXPXODWLRQV� OHIW�WKHUH�E\�ZDWHU�WKDW�LV�GUDZQ�IURP
EULQH�ODNHV��IURP�ZKLFK�WKH�OLEHUDWHG�ZDWHU�RIWHQ�HVFDSHG�DV�SXUH�VSULQJ�ZDWHU�DW�WKH
VXUIDFH�RI�WKH�HDUWK��,W�GRHV�QRW�HVFDSH�E\�HYDSRUDWLRQ��DW�OHDVW�QRW�XQWLO�LW�UHDFKHV
WKH�HDUWK
V�VXUIDFH��
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/HW�WKH�UHDGHU�ZKR�KDV�IROORZHG�WKLV�VWUDQJH�VWRU\�ZKLFK�,�DP�GLUHFWHG�WR�WLWOH��7KH
(QG�RI�(DUWK���DQG�ZKR��LQ�LPDJLQDWLRQ��KDV�WUDYHUVHG�WKH�FDYHUQRXV�SDVVDJHV�RI�WKH
XQGHUZRUOG�DQG�OLVWHQHG�WR�WKH�FRQYHUVDWLRQ�RI�WKRVH�WZR�SHUVRQDJHV�ZKR�MRXUQH\HG
WRZDUGV�WKH�VHFUHWV�RI�WKH�%H\RQG��UHWXUQ�QRZ�WR�XSSHU�HDUWK��DQG�RQFH�PRUH�HQWHU
P\� VHFOXGHG� ORGJLQJV�� WKH� KRPH� RI� /OHZHOOHQ� 'UXU\�� KLP�ZKR� OLVWHQHG� WR� WKH� DJHG
JXHVW�DQG�ZKR�FODLPV�\RXU�SUHVHQW�DWWHQWLRQ��5HPHPEHU�WKDW�,�UHODWH�D�VWRU\�ZLWKLQ�D
VWRU\��7KDW�LPSRUWXQDWH�JXHVW�RI�PLQH��RI�WKH�JOLWWHULQJ�NQLIH�DQG�WKH�VLOYHU\�KDLU��OLNH
DQRWKHU�$QFLHQW�0DULQHU��KDG�FRQVWUDLQHG�PH�WR�OLVWHQ�WR�KLV�QDUUDWLYH��DV�KH�UHDG�LW
DORXG�WR�PH�IURP�WKH�PDQXVFULSW��,�SDWLHQWO\�KHDUG�FKDSWHU�DIWHU�FKDSWHU��JHQHUDOO\
ZLWK�SOHDVXUH��RIWHQ�ZLWK�VXUSULVH��VRPHWLPHV�ZLWK�LQFUHGXOLW\��RU�GRZQULJKW�GLVVHQW�
0XFK� RI� WKH� �� QDUUDWLYH�� ,� PXVW� VD\�³\HV�� PRVW� RI� LW�� DSSHDUHG� SRVVLEOH�� LI� QRW
SUREDEOH�� DV� WDNHQ� LQ� LWV� FRQQHFWHG� VHTXHQFH�� 7KH� VFLHQWLILF� VHFWLRQV� ZHUH� QRW
XQLQWHUHVWLQJ�� WKH�PDUYHOV�RI� WKH� IXQJXV� JURYHV�� WKH�SURSHUWLHV� RI� WKH� LQQHU� OLJKW�� ,
ZDV�QRW�GLVLQFOLQHG�WR�DFFHSW�DV�WUXH�WR�QDWXUDO�ODZV��EXW�ZKHQ�7KH³0DQ³:KR³'LG³
,W� FDPH� WR� WHOO� RI� WKH� LQWUD�HDUWK� VDOW� GHSRVLWV�� DQG� WR� H[SODLQ� WKH� FDXVH� RI� WKH
GLVDSSHDUDQFH� RI� ODNHV� WKDW� IRUPHUO\� H[LVWHG� XQGHUJURXQG�� DQG� WKHLU� VLPXOWDQHRXV
UHSODFHPHQW�E\�EHGV�RI�VDOW��P\�FUHGXOLW\�ZDV�RYHUVWUDLQHG�
�3HUPLW� PH� WR� LQWHUUXSW� \RXU� QDUUDWLYH��� ,� UHPDUNHG�� DQG� WKHQ� LQ� UHVSRQVH� WR� P\
UHTXHVW�WKH�YHQHUDEOH�JXHVW�ODLG�GRZQ�KLV�SDSHU�
�:HOO"��KH�VDLG��LQWHUURJDWLYHO\�
S�����

�,�GR�QRW�EHOLHYH�WKDW�ODVW�VWDWHPHQW�FRQFHUQLQJ�WKH�VDOW�ODNH��DQG��WR�VSHDN�SODLQO\��,
ZRXOG�QRW�KDYH�DFFHSWHG�LW�DV�\RX�GLG��HYHQ�KDG�,�EHHQ�LQ�\RXU�VLWXDWLRQ��
�7R�ZKDW�GR�\RX�DOOXGH"��KH�DVNHG�
�7KH�SK\VLFDO�DEVWUDFWLRQ�RI�ZDWHU�IURP�WKH�VDOW�RI�D�VROXWLRQ�RI�VDOW��,�GR�QRW�EHOLHYH
LW�SRVVLEOH�XQOHVV�E\�HYDSRUDWLRQ�RI�WKH�ZDWHU��
�<RX�VHHP�WR�DFFHSW�DV�FRQFOXVLYH�WKH�VWDWHPHQWV�RI�PHQ�ZKR�KDYH�QHYHU�LQYHVWLJDWHG
EHQHDWK�WKH�VXUIDFH�LQ�WKHVH�GLUHFWLRQV��DQG�\RX�TXHVWLRQ�WKH�HYLGHQFH�RI�D�PDQ�ZKR
KDV� VHHQ� WKH� SKHQRPHQRQ�� ,� SUHVXPH� \RX� DFFHSW� WKH� SUHYDLOLQJ� QRWLRQV� DERXW� VDOW
EHGV��DV�\RX�GR�WKH�DVVHUWLRQ�WKDW�OLTXLGV�VHHN�D�FRPPRQ�OHYHO��ZKLFK�\RXU�VFLHQWLILF
DXWKRULWLHV�DOVR�WHDFK�DV�D�ODZ�RI�QDWXUH"�



�<HV�� ,�GR�EHOLHYH� WKDW� OLTXLGV� VHHN�D�FRPPRQ� OHYHO��DQG� ,�DP�ZLOOLQJ� WR�FUHGLW�\RXU
RWKHU� LPSUREDEOH� VWDWHPHQWV� LI� \RX� FDQ� GHPRQVWUDWH� WKH� SULQFLSOH� RI� OLTXLG
HTXLOLEULXP�WR�EH�XQWUXH��
�7KHQ���VDLG�KH���WR�PRUURZ�HYHQLQJ�,�ZLOO�VKRZ�\RX�WKDW�IOXLGV�VHHN�GLIIHUHQW�OHYHOV�
DQG�DOVR�H[SODLQ�WR�\RX�KRZ�OLTXLGV�PD\�OHDYH�WKH�VROLGV�WKH\�KROG�LQ�VROXWLRQ�ZLWKRXW
HYDSRUDWLQJ�IURP�WKHP��
+H�DURVH�DQG�DEUXSWO\�GHSDUWHG��,W�ZDV�QHDU�PRUQLQJ��DQG�\HW�,�VDW�LQ�P\�URRP�DORQH
SRQGHULQJ�WKH�VWRU\�RI�P\�XQLTXH�JXHVW�XQWLO�,�VOHSW�WR�GUHDP�RI�FDYHUQV�DQG�VHDQFHV
XQWLO�GD\OLJKW��ZKHQ� ,�ZDV�DZDNHQHG�E\� WKHLU� YLYLGQHVV��7KH� ILUH�ZDV�RXW�� WKH� URRP
ZDV�FROG��DQG��VKLYHULQJ� LQ�QHUYRXV�H[KDXVWLRQ�� ,�FUHSW� LQWR�EHG�WR�VOHHS�DQG�GUHDP
DJDLQ�RI�KRUULEOH�WKLQJV�,�FDQ�QRW�GHVFULEH��EXW�ZKLFK�PDGH�PH�VKXGGHU�LQ�DIIULJKW�DW
WKHLU�UHFROOHFWLRQ��/DWH�LQ�WKH�GD\��,�DZRNH�
2Q�WKH�IROORZLQJ�HYHQLQJ�P\�SHUVHYHULQJ�WHDFKHU�DSSHDUHG�SXQFWXDOO\��DQG�GLVSOD\HG
D�IHZ�JODVV�WXEHV�DQG�VRPH�EORWWLQJ�RU�ELEXORXV�SDSHU�
�,�ZLOO�ILUVW�VKRZ�\RX�WKDW�OLTXLGV�PD\�FKDQJH�WKHLU�OHYHOV�LQ�RSSRVLWLRQ�WR�WKH�DFFHSWHG
ODZV�RI�PHQ��QRW�FRQWUDU\�WR�QDWXUH
V�ODZV��KRZHYHU��OHW�PH�OHDG�WR�WKH�H[SHULPHQWV
E\�D�VWDWHPHQW�RI�IDFWV��WKDW��LI�\RX�TXHVWLRQ��\RX�FDQ�LQYHVWLJDWH�DW�DQ\�WLPH��,I�WZR
YHVVHOV� RI� ZDWHU� EH� FRQQHFWHG� E\� D� FKDQQHO� IURP� WKH� ERWWRP� RI� HDFK�� WKH� ZDWHU
VXUIDFHV�ZLOO�FRPH�WR�D�FRPPRQ�OHYHO��
S�����

+H� VHOHFWHG�D� FXUYHG� JODVV� WXEH�� DQG�SRXUHG�ZDWHU� LQWR� LW�� 7KH�ZDWHU� DVVXPHG� WKH
SRVLWLRQ�VKRZQ�LQ�)LJXUH����

�<RX� KDYH�QRW� VKRZQ�PH� DQ\WKLQJ� QHZ��� ,� VDLG�� �P\
WH[W�ERRNV�WDXJKW�PH�WKLV��
�7UXH�� ,� KDYH� EXW� H[KLELWHG� WKDW� ZKLFK� LV� WKH
IRXQGDWLRQ� RI� \RXU� SKLORVRSK\� UHJDUGLQJ� WKH� VXUIDFH
RI�OLTXLGV��/HW�PH�SURFHHG�
�,I�ZH�SRXU�D� VROXWLRQ�RI�FRPPRQ�VDOW� LQWR� VXFK�D�8
WXEH��DV� ,�GR�QRZ��\RX�SHUFHLYH�WKDW� LW�DOVR� ULVHV� WR
WKH�VDPH�OHYHO�LQ�ERWK�HQGV��
�2I�FRXUVH�LW�GRHV��
�'R� QRW� LQWHUUXSW� PH�� ,QWR� RQH� DUP� RI� WKH� WXEH
FRQWDLQLQJ�WKH�EULQH�,�QRZ�FDUHIXOO\�SRXU�SXUH�ZDWHU�
<RX�REVHUYH�WKDW�WKH�VXUIDFHV�GR�QRW� VHHN� WKH� VDPH
OHYHO��



�&HUWDLQO\�QRW���,�VDLG���WKH�ZHLJKW�RI�WKH�OLTXLG�LQ�HDFK�DUP�LV�WKH�VDPH��KRZHYHU��WKH
FROXPQV�EDODQFH�HDFK�RWKHU��

�([DFWO\�� DQG� RQ� WKLV� DVVXPSWLRQ� \RX� EDVH� \RXU
DVVHUWLRQ� WKDW� FRQQHFWHG� OLTXLGV� RI� WKH� VDPH� JUDYLW\
PXVW�DOZD\V�VHHN�D�FRPPRQ� OHYHO��EXW�\RX�VHH�IURP
WKLV� WHVW� WKDW� LI� WZR� OLTXLGV� RI� GLIIHUHQW� JUDYLWLHV� EH
FRQQHFWHG� IURP� EHQHDWK�� WKH� VXUIDFH� RI� WKH� OLJKWHU
RQH�ZLOO�DVVXPH�D�KLJKHU�OHYHO�WKDQ�WKH�VXUIDFH�RI�WKH
KHDYLHU��
�$JUHHG��KRZHYHU�WRUWXRXV�WKH�FKDQQHO�WKDW�FRQQHFWV
WKHP��VXFK�PXVW�EH�WKH�FDVH��
�,V� LW� QRW� VXSSRVDEOH��� VDLG� KH�� �WKDW� WKHUH�PLJKW� EH
WZR�SRFNHWV� LQ�WKH�HDUWK��RQH�FRQWDLQLQJ�VDOW�ZDWHU�
WKH� RWKHU� IUHVK� ZDWHU�� ZKLFK�� LI� MRLQHG� WRJHWKHU�
PLJKW� EH� UHSUHVHQWHG� E\� VXFK� D� ILJXUH� DV� WKLV�
ZKHUHLQ� WKH� ZDWHU� VXUIDFH� ZRXOG� EH� UDLVHG� DERYH
WKDW�RI� WKH�EULQH"��$QG�KH�GUHZ�XSRQ� WKH�SDSHU� WKH
DFFRPSDQ\LQJ�GLDJUDP���)LJXUH�����

S�����

�<HV��� ,� DGPLWWHG�� �SURYLGLQJ�� RI� FRXUVH�� WKHUH� ZDV� DQ� HTXDO� SUHVVXUH� RI� DLU� RQ� WKH
VXUIDFH�RI�HDFK��

�1RZ� ,� ZLOO� GUDZ� D� ILJXUH� LQ� ZKLFK� RQH
SRFNHW�LV�DERYH�WKH�RWKHU��DQG�DVN�\RX�WR
LPDJLQH�WKDW�LQ�WKH�ORZHU�SRFNHW�ZH�KDYH
SXUH� ZDWHU�� LQ� WKH� XSSHU� SRFNHW� EULQH
�)LJXUH� ����� FDQ� \RX�EULQJ� DQ\� WKHRU\� RI
\RXU� ODZ� WR� EHDU� XSRQ� WKHVH� OLTXLGV� VR
WKDW� E\� FRQQHFWLQJ� WKHP� WRJHWKHU� WKH
ZDWHU�ZLOO�ULVH�DQG�UXQ�LQWR�WKH�EULQH"�
�1R��� ,� UHSOLHG�� �FRQQHFW� WKHP��DQG� WKHQ
WKH�EULQH�ZLOO�IORZ�LQWR�WKH�ZDWHU��
�8SRQ� WKH� FRQWUDU\��� KH� VDLG�� �FRQQHFW
WKHP�� DV� LQQXPHUDEOH� FDYLWLHV� LQ� WKH
HDUWK�DUH�MRLQHG��DQG�WKH�ZDWHU�ZLOO�IORZ
LQWR�WKH�EULQH��
�7KH� DVVHUWLRQ� LV� RSSRVHG� WR� DSSOLHG
SKLORVRSK\�DQG�FRPPRQ�VHQVH���,�VDLG�



�:KHUH�LJQRUDQFH�LV�EOLVV��·W�LV�IROO\�WR�EH�ZLVH��\RX�NQRZ�WR
EH� D� PD[LP� ZLWK� PRUWDOV��� KH� UHSOLHG�� �� EXW� ,� PXVW� SDUGRQ� \RX�� \RXU� GRJPDWLF
HGXFDWLRQ�QDUURZV�\RXU�MXGJPHQW��,�QRZ�ZLOO�SURYH�\RX�LQ�HUURU��
+H�WRRN�IURP�KLV�SRFNHW�WZR�VOHQGHU�JODVV�WXEHV��DERXW�DQ�HLJKWK�RI�DQ�LQFK�LQ�ERUH
DQG� IRXU� LQFKHV� LQ� OHQJWK�� HDFK� FORVHG� DW� RQH�HQG�� DQG� VWRRG� WKHP� LQ�D� SHUIRUDWHG
FRUN� WKDW� KH� SODFHG� XSRQ� WKH� WDEOH�� ,QWR� RQH� WXEH� KH� SRXUHG� ZDWHU�� DQG� WKHQ
GLVVROYLQJ�VRPH�VDOW�LQ�D�FXS��SRXUHG�EULQH� LQWR�WKH�RWKHU�� ILOOLQJ�ERWK�QHDUO\�WR�WKH
WRS��1H[W�KH�SURGXFHG�D�VKRUW�FXUYHG�JODVV�WXEH��WR�HDFK�HQG�RI�ZKLFK�ZDV�DWWDFKHG�D
VWULS�RI�IOH[LEOH�UXEEHU�WXELQJ��7KHQ��IURP�D�SLHFH
S�����

RI� EORWWLQJ� SDSHU� VXFK� DV� LV� XVHG� WR� EORW� LQN�� KH� FXW� D� QDUURZ� VWULS� DQG� SDVVHG� LW
WKURXJK�WKH�DUUDQJHPHQW��IRUPLQJ�WKH�DSSDUDWXV�UHSUHVHQWHG�E\�Figure 16�

7KHQ�KH� LQVHUWHG� WKH� WZR� WXEHV� �)LJXUH� ���� LQWR� WKH� UXEEHU�� WKH� H[WUHPLWLHV� RI� WKH
SDSHU�EHLQJ�VXEPHUJHG�LQ�WKH�OLTXLGV��SURGXFLQJ�D�FRPELQDWLRQ�WKDW�UHVWHG�XSULJKW�LQ
WKH�FRUN�DV�VKRZQ�E\�)LJXUH����

7KH�VXUIDFHV�RI�ERWK�OLTXLGV�ZHUH�DW�RQFH�ORZHUHG�E\�UHDVRQ�RI�WKH
VXFWLRQ� RI� WKH�ELEXORXV� SDSHU�� WKH�ZDWHU� GHFUHDVLQJ�PRVW� UDSLGO\�
DQG�VRRQ�WKH�FUHHSLQJ� OLTXLGV�PHW�E\�DEVRUSWLRQ� LQ� WKH�SDSHU�� WKH
SRLQW�RI�FRQWDFW��DV�WKH�OLTXLGV�PHW���EHLQJ�SODLQO\�GLVFHUQLEOH�

1RZ�WKH�ROG�PDQ�JHQWO\�VOLG�WKH�WXEHV�XSRQ�HDFK
RWKHU�� UDLVLQJ� RQH� D� OLWWOH�� VR� DV� WR� EULQJ� WKH
VXUIDFHV�RI�WKH�WZR�OLTXLGV�H[DFWO\�RQ�D�SODQH��KH
WKHQ� PDUNHG� WKH� JODVV� DW� WKH� VXUIDFH� RI� HDFK
ZLWK�D�SHQ�
�2EVHUYH�WKH�UHVXOW���KH�UHPDUNHG�DV�KH�UHSODFHG
WKH� WXEHV� LQ� WKH� FRUN�ZLWK� WKHLU� OLTXLG� VXUIDFHV
RQ�D�OLQH�
7RJHWKHU� ZH� VDW� DQG� ZDWFKHG�� DQG� VRRQ� LW

EHFDPH�DSSDUHQW�WKDW�WKH�VXUIDFH�RI�WKH�ZDWHU�KDG�GHFUHDVHG
LQ�KHLJKW�DV�FRPSDUHG�ZLWK�WKDW�RI�WKH�EULQH��%\�IL[LQJ�P\�JD]H�RQ�WKH� LQN�PDUN�RQ
WKH�JODVV�,�DOVR�REVHUYHG�WKDW�WKH�EULQH�LQ�WKH�RSSRVLQJ�WXEH�ZDV�ULVLQJ�
�,�ZLOO� FDOO� WR�PRUURZ� HYHQLQJ��� KH� VDLG�� �DQG�ZH� VKDOO� WKHQ� GLVFRYHU�ZKLFK� LV� WUXH�
PDQ
V�WKHRU\�RU�QDWXUH
V�SUDFWLFH��
:LWKLQ�D�VKRUW�WLPH�HQRXJK�RI�WKH�ZDWHU�LQ�WKH�JODVV�WXEH�KDG�EHHQ�WUDQVIHUUHG�WR�WKH



EULQH�WR�UDLVH�LWV�VXUIDFH�FRQVLGHUDEO\�DERYH�LWV�IRUPHU�OHYHO��WKH�VXUIDFH�RI�WKH�ZDWHU
EHLQJ�ORZHUHG�WR�D�JUHDWHU�GHJUHH���)LJXUH������ ,�ZDV�GLVFRPILWHG�DW�WKH�UHVXOW��DQG
XSRQ�KLV�DSSHDUDQFH�QH[W�HYHQLQJ�SHHYLVKO\�VDLG�WR�WKH�H[SHULPHQWHU�
�,�GR�QRW�NQRZ�WKDW�WKLV�LV�IDLU��
�+DYH� ,�QRW�GHPRQVWUDWHG�WKDW��E\�SURSHUO\�FRQQHFWLQJ�WKH�OLTXLGV��WKH�OLJKWHU� IORZV
LQWR�WKH�KHDYLHU��DQG�UDLVHV�LWVHOI�DERYH�WKH�IRUPHU�VXUIDFH"�
�<HV��EXW�WKHUH�LV�QR�SRURXV�SDSHU�LQ�WKH�HDUWK��
S�����

�7UXH�� ,� XVHG� WKLV� PHGLXP� EHFDXVH� LW� ZDV� FRQYHQLHQW�� 7KHUH� DUH�� KRZHYHU�� YDVW
VXEWHUUDQHDQ�EHGV�RI�SRURXV�PDWHULDOV��VWRQH��VDQG��FOD\��YDULRXV�RWKHU�HDUWKV��PDQ\
RI�ZKLFK�ZLOO�DQVZHU�WKH�VDPH�SXUSRVH��%\�SHUIHFWO\�QDWXUDO� ODZV��RQ�D� ODUJH� VFDOH�
VXFK�PROHFXODU�WUDQVIHU�RI�OLTXLGV�LV�FRQVWDQWO\�WDNLQJ�SODFH�ZLWKLQ�WKH�HDUWK��DQG�LQ
WKHVH�SKHQRPHQD�WKH�ODZ�RI�JUDYLWDWLRQ�VHHPV�LJQRUHG��DQG�WKH�UXOH�ZKLFK�PDQ

EHOLHYHV� IURP�QDUURZ�H[SHULHQFH�� JRYHUQV� WKH� IORZ�RI� OLTXLGV�� LV
UHYHUVHG��7KH�DUFKHG�SRURXV�PHGLXP�DOZD\V�WUDQVIHUV�WKH�OLJKWHU
OLTXLG�LQWR�WKH�KHDYLHU�RQH�XQWLO�LWV�VXUIDFH�LV�UDLVHG�FRQVLGHUDEO\
DERYH�WKDW�RI�WKH�OLJKW�RQH��,Q�WKH�VDPH�ZD\�\RX�FDQ�GHPRQVWUDWH
WKDW�DOFRKRO�SDVVHV� LQWR�ZDWHU��VXOSKXULF�HWKHU� LQWR�DOFRKRO��DQG
RWKHU�PLVFLEOH�OLJKW�OLTXLGV�LQWR�WKRVH�KHDYLHU��
�,�KDYH�VHHQ�\RX�H[HPSOLI\�WKH�VWDWHPHQW�RQ�D�VPDOO� VFDOH��ZLWK
ZDWHU� DQG� EULQH�� DQG� FDQ� QRW� TXHVWLRQ� EXW� WKDW� LW� LV� WUXH� RQ� D
ODUJH�RQH���,�UHSOLHG�
�6R�\RX�DGPLW�WKDW�WKH�DVVHUWLRQ�JRYHUQLQJ�WKH�VXUIDFHV�RI�OLTXLGV
LV� WUXH� RQO\� ZKHQ� WKH� OLTXLGV� DUH� FRQQHFWHG� IURP� EHQHDWK�� ,Q
RWKHU�ZRUGV��\RXU�WKRXJKW�LV�RQH�VLGHG��DV�VFLHQFH�WKRXJKW�RIWHQ
LV��
�<HV��
�1RZ�DV�WR�WKH�EHGV�RI�VDOW�GHHS�ZLWKLQ�WKH
HDUWK��<RX�DUH

DOVR�PLVWDNHQ� FRQFHUQLQJ� WKHLU� RULJLQ�� 7KH�ZDWHU� RI� WKH� RFHDQ
WKDW�UXQV�WKURXJK�DQ�RSHQ�FKDQQHO�IURP�WKH�RQH�VLGH�PD\�IORZ
LQWR�DQ�XQGHUJURXQG� ODNH��WKDW�E\�PHDQV�RI�WKH�FRQWDFW�DFWLRQ
�VXFWLRQ�� RI� WKH� RYHUO\LQJ� DQG� VXUURXQGLQJ� VWUDWD� LV� EHLQJ



FRQWLQXDOO\� HPSWLHG� RI� LWV�ZDWHU�� EXW� QRW� LWV� VDOW�� 7KXV� E\� DEVRUSWLRQ� RI�ZDWHU� WKH
EULQH�RI�WKH�ODNH�EHFRPHV�LQ�WLPH�VDWXUDWHG��VWDUWLQJ�FU\VWDOOL]DWLRQ�UHJXODUO\�RYHU�WKH
IORRU�DQG�VLGHV�RI�WKH�EDVLQ��(YHQWXDOO\�WKH�HQWLUH�FDYLW\�LV�ILOOHG�ZLWK�VDOW��DQG�D�VROLG
PDVV� RI� URFN� VDOW� UHPDLQV�� ,I�� KRZHYHU�� EHIRUH� WKH� ODNH� EHFRPHV� VROLG�� WKH� EULQH
VXSSO\�LV�VKXW�RII�E\�VRPH�QDWXUDO�FDXVH�DV�E\�VDOW�crystals�FORVLQJ�WKH�SDVVDJH�WKHUHWR�
WKH� XQGHUJURXQG� ODNH� LV� DW� ODVW� GUDLQHG� RI� LWV�ZDWHU�� WKH� VDOW� FU\VWDOOL]LQJ� RYHU� WKH
ERWWRP�
S�����

DQG�XSRQ�WKH�FOLIIV��OHDYLQJ�JUHDW�FUHYLFHV�WKURXJK�WKH�VDOLQH�GHSRVLWV��DV�FKDQFHV�WR
KDYH�EHHQ�WKH�FDVH�ZLWK� WKH� VDOW� IRUPDWLRQV� WKURXJK�ZKLFK� ,�SDVVHG�ZLWK�P\�JXLGH�
DQG�KDYH�UHFHQWO\�GHVFULEHG�WR�\RX��
�(YHQ� QRZ� ,� KDYH�P\� GRXEWV� DV� WR� WKH� FRUUHFWQHVV� RI� \RXU� H[SODQDWLRQV�� HVSHFLDOO\
FRQFHUQLQJ�WKH�OLTXLG�VXUIDFHV��
�7KH\� DUH� IDFWV�� KRZHYHU�� OLTXLGV� FDSDEOH� RI� EHLQJ� PL[HG�� LI� FRQQHFWHG� E\� SRURXV
DUFKHV��ELEXORXV�SDSHU� LV�FRQYHQLHQW�IRU� LOOXVWUDWLQJ�E\�H[SHULPHQW��UHYHUVH�WKH�UXOH
PHQ�KDYH�DFFHSWHG�WR�H[SODLQ�WKH�SKHQRPHQD�RI�OLTXLG�HTXLOLEULXP��IRU�,�UHSHDW��WKH
OLJKWHU� RQH� UXVKHV� LQWR� WKDW�ZKLFK� LV� KHDYLHU�� DQG� WKH� VXUIDFH� RI� WKH� KHDYLHU� OLTXLG
ULVHV�� <RX� FDQ� WU\� WKH� H[SHULPHQW� ZLWK� DOFRKRO� DQG� ZDWHU�� WDNLQJ� SUHFDXWLRQV� WR
SUHYHQW�HYDSRUDWLRQ��RU�\RX�FDQ�YDU\�WKH�H[SHULPHQW�ZLWK�VROXWLRQV�RI�YDULRXV�VDOWV�RI
GLIIHUHQW�GHQVLWLHV��WKH�JUHDWHU�WKH�GLIIHUHQFH�LQ�JUDYLW\�EHWZHHQ�WKH�WZR�OLTXLGV��WKH
PRUH�UDSLG�ZLOO�EH�WKH�IORZ�RI�WKH�OLJKWHU�RQH�LQWR�WKH�KHDYLHU��DQG�DIWHU�HTXLOLEULXP�
WKH�JUHDWHU�ZLOO�EH�WKH�FRQWUDVW�LQ�WKH�ILQDO�KHLJKW�RI�WKH�UHVXOWDQW�OLTXLG�VXUIDFHV��
�0HQ�ZLOO�\HW�H[SODLQ�WKLV�HIIHFW�E\�QDWXUDO�ODZV���,�VDLG�
�<HV���KH�DQVZHUHG�� �ZKHQ�WKH\� OHDUQ�WKH�IDFWV��DQG�WKH\�ZLOO� WKHQ�EH�DEOH� WR� VROYH
FHUWDLQ� SKHQRPHQD� FRQQHFWHG� ZLWK� GLIIXVLRQ� SURFHVVHV� WKDW� WKH\� FDQ� QRW� QRZ
XQGHUVWDQG��'LG�,�QRW�WHOO�\RX�WKDW�DIWHU�WKH�IDFW�KDG�EHHQ�PDGH�SODLQ�LW�ZDV�HDV\�WR
VHH�KRZ�&ROXPEXV�VWRRG�WKH�HJJ�RQ�LWV�HQG"�:KDW�,�KDYH�GHPRQVWUDWHG�E\�H[SHULPHQW
LV�SHUKDSV�QR�QHZ�SULQFLSOH�LQ�K\GURVWDWLFV��%XW�,�KDYH�DSSOLHG�LW�LQ�D�QDWXUDO�PDQQHU
WR�WKH�H[SODQDWLRQ�RI�REVFXUH�QDWXUDO�SKHQRPHQD�� WKDW�PHQ�QRZ�VHHN�XQUHDVRQDEOH
PHWKRGV�WR�H[SODLQ��
�<RX� PD\� SURFHHG� ZLWK� \RXU� QDUUDWLYH�� ,� DFFHSW� WKDW� ZKHQ� FHUWDLQ� OLTXLGV� DUH
FRQQHFWHG��DV�\RX�KDYH�VKRZQ��E\�PHDQV�RI�SRURXV�VXEVWDQFHV��RQH�ZLOO�SDVV�LQWR�WKH
RWKHU��DQG�WKH�VXUIDFH�RI�WKH�OLJKWHU�OLTXLG�LQ�WKLV�FDVH�ZLOO�DVVXPH�D�SRVLWLRQ�EHORZ
WKDW�RI�WKH�KHDYLHU��
�<RX�PXVW�DOVR�DFFHSW��� VDLG�KH�� �WKDW�ZKHQ�VROXWLRQV�RI� VDOW�DUH� VXEMHFWHG� WR�HDUWK
DWWUDFWLRQ�� XQGHU� SURSHU� FRQGLWLRQV�� WKH� VROLGV� PD\� E\� FDSLOODU\� DWWUDFWLRQ� EH� OHIW
EHKLQG��DQG�SXUH�ZDWHU�ILQDOO\�SDVV�WKURXJK�WKH�SRURXV�PHGLXP��:HUH�LW�QRW�IRU�WKLV
ODZ��WKH�RQO\�QDWXUDO�VXUIDFH�VSULQJ�ZDWHU�RQ�HDUWK�ZRXOG�EH�EULQH��IRU�WKH�VXSHUILFLDO
FUXVW�RI�WKH�HDUWK�LV�ILOOHG�ZLWK�VDOLQH
S�����



VROXWLRQV��$OO�WKH�VSULQJ�IHG�ULYHUV�DQG�ODNHV�ZRXOG�DOVR�EH�VDOW\�DQG�IHWLG�ZLWK�VXOSKXU
FRPSRXQGV�� IRU� DW� JUHDW� GHSWKV� EULQH� DQG� IRXO� ZDWHU� DUH� DOZD\V� SUHVHQW�� (YHQ� LQ
FRXQWULHV�ZKHUH�DOO�WKH�ZDWHU�EHORZ�WKH�LPPHGLDWH�VXUIDFH�RI�WKH�HDUWK�LV�EULQ\��WKH
UXQQLQJ� VSULQJV�� LI� RI� FDSLOODU\� RULJLQ�� DUH� SXUH� DQG� IUHVK�� <RX� PD\� LPDJLQH� KRZ
GLIIHUHQW�WKLV�ZRXOG�EH�ZHUH�LW�QRW�IRU�WKH�ODZ�,�KDYH�FLWHG��IRU�WKH�ZKROH�HDUWK
V�FUXVW
LV�SHUPHDWHG�E\�EULQH�DQG�VDOLQH�ZDWHUV��'LG�\RXU�
SKLORVRSK\
�QHYHU�OHDG�\RX�WR�WKLQN
RI�WKLV"�
&RQWLQXLQJ��P\�JXHVW�DUJXHG�DV�IROORZV���'R�QRW�ODNHV�H[LVW�RQ�WKH�HDUWK
V�VXUIDFH�LQWR
ZKLFK� ULYHUV�DQG�VWUHDPV� IORZ��EXW�ZKLFK�KDYH�QR�YLVLEOH�RXWOHW"�$UH�QRW� VXFK� ODNHV
VDOLQH��HYHQ�WKRXJK�WKH�VRXUFH�RI�VXSSO\�LV�FRPSDUDWLYHO\�IUHVK"�+DV�LW�QHYHU�RFFXUUHG
WR� \RX� WR� TXHVWLRQ� ZKHWKHU� FDSLOODULW\� DVVLVWHG� E\� VXUIDFH� HYDSRUDWLRQ� �QRW
HYDSRUDWLRQ�RQO\�DV�PHQ�DVVHUW�� LV�QRW�VHSDUDWLQJ�WKH�ZDWHU�RI�WKHVH� ODNHV�IURP�WKH
VDOLQH�VXEVWDQFHV�FDUULHG�LQWR�WKHP�E\�WKH�VWUHDPV��WKXV�SURGXFLQJ�EULQH�ODNHV"�:LOO
QRW�WKLV�DFWLRQ�DIWHU�D�JUHDW�OHQJWK�RI�WLPH�UHVXOW�LQ�FU\VWDOOLQH�GHSRVLWV�RYHU�SRUWLRQV
RI�WKH�ERWWRPV�RI�VXFK�ODNHV��DQG�XOWLPDWHO\�SURGXFH�D�VDOW�EHG"�
�,W�LV�SRVVLEOH���,�UHSOLHG�
�1RW�RQO\�SRVVLEOH��EXW�SUREDEOH��1RW�RQO\�SUREDEOH��EXW�WUXH��$FURVV�WKH�LQWHUYHQLQJ
EULQH� VWUDWD� DERYH� WKH� VDOW� FU\VWDOV� WKH� VXUIDFH� ULYHUV� PD\� IORZ�� LQGHHG�� RZLQJ� WR
GLIIHUHQFHV� LQ� VSHFLILF� JUDYLW\� WKH� VXUIDFH� RI� WKH� ODNH�PD\� EH� FRPSDUDWLYHO\� IUHVK�
ZKLOH�LQ�WKH�TXLHW�GHSWKV�EHORZ��EHGV�RI�VDOW�FU\VWDOV�DUH�IRUPLQJ��DQG�EHWZHHQ�WKHVH
H[WUHPHV�PD\�UHVW�VWUDWD�DIWHU�VWUDWD�RI�VDOLQH�VROXWLRQV��GHFUHDVLQJ�LQ�JUDYLW\�WRZDUGV
WKH�WRS��
7KHQ�KH�WRRN�KLV�PDQXVFULSW��DQG�FRQWLQXHG�WR�UHDG�LQ�D�FOHDU��PXVLFDO�YRLFH��ZKLOH�,
VDW�D�PRUH�FRQWHQWHG�OLVWHQHU�WKDQ�,�KDG�EHHQ�SUHYLRXVO\��,�ZDV�QRW�RQO\�FRQIXWHG��EXW
FRQYLQFHG��$QG�,�UHFDOOHG�WKH�VD\LQJ�RI�6RFUDWHV��WKDW�QR�EHWWHU�IRUWXQH�FDQ�KDSSHQ�D
PDQ�WKDQ�WR�EH�FRQIXWHG�LQ�DQ�HUURU�
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:H�KDOWHG� VXGGHQO\�� IRU�ZH�FDPH�XQH[SHFWHGO\� WR� WKH�HGJH�RI� D� SUHFLSLFH�� WZHQW\
IHHW�DW�OHDVW�LQ�GHSWK�
�/HW�XV�MXPS�GRZQ���VDLG�P\�JXLGH�
�7KDW�ZRXOG�EH�GDQJHURXV���,�DQVZHUHG���FDQ�QRW�ZH�GHVFHQG�DW�VRPH�SRLQW�ZKHUH�LW�LV
QRW�VR�GHHS"�
�1R�� WKH�FKDVP� VWUHWFKHV� IRU�PLOHV� DFURVV� RXU� SDWK�� DQG� DW� WKLV� SRLQW�ZH�ZLOO�PHHW
ZLWK� WKH� OHDVW� GLIILFXOW\�� EHVLGHV�� WKHUH� LV� QR� GDQJHU�� 7KH� VSHFLILF� JUDYLW\� RI� RXU
ERGLHV�LV�QRZ�VR�OLWWOH�WKDW�ZH�FRXOG�MXPS�WZLFH�WKDW�GLVWDQFH�ZLWK�LPSXQLW\��
�,�FDQ�QRW�FRPSUHKHQG�\RX��ZH�DUH�LQ�WKH�IOHVK��RXU�ERGLHV�DUH�SRVVHVVHG�RI�ZHLJKW�
WKH�FRQFXVVLRQ�ZLOO�EH�YLROHQW��
�<RX�UHDVRQ�DJDLQ�IURP�WKH�FRQGLWLRQ�RI�\RXU�IRUPHU�OLIH��DQG��DV�XVXDO��DUH�PLVWDNHQ�
WKHUH�ZLOO�EH�OLWWOH�VKRFN��IRU��DV�,�KDYH�VDLG��RXU�ERGLHV�DUH�FRPSDUDWLYHO\�OLJKW�QRZ�
+DYH� \RX� IRUJRWWHQ� WKDW� \RXU�PRWLRQ� LV� FRQWLQXRXVO\� DFFHOHUDWHG�� DQG� WKDW�ZLWKRXW
SHUFHSWLEOH�H[HUWLRQ�\RX�PRYH� UDSLGO\"�7KLV� LV�SDUWO\�EHFDXVH�RI� WKH� ORVV�RI�ZHLJKW�
<RXU�ZHLJKW�ZRXOG�QRZ�EH�RQO\�DERXW�ILIW\�SRXQGV�LI�WHVWHG�E\�D�VSULQJ�EDODQFH��
,�VWRRG�LQFUHGXORXV�
�<RX� WULIOH� ZLWK� PH�� ,� ZHLJK� RYHU� RQH� KXQGUHG� DQG� ILIW\� SRXQGV�� KRZ� KDYH� ,� ORVW
ZHLJKW"�,W�LV�WUXH�WKDW�,�KDYH�QRWLFHG�WKH�HDVH�ZLWK�ZKLFK�ZH�KDYH�UHFHQWO\�SURJUHVVHG
RQ�RXU�MRXUQH\��HVSHFLDOO\�WKH�ODWWHU�SDUW�RI�LW��EXW�,�DWWULEXWH�WKLV��LQ�SDUW��WR�WKH�IDFW
WKDW�RXU�FRXUVH�LV�GRZQ�DQ�LQFOLQH��DQG�DOVR�WR�WKH�YLWDOL]LQJ�SRZHU�RI�WKLV�FDYHUQ�DLU��
�7KLV�H[SODLQV�SDUW�RI�WKH�PDWWHU���KH�VDLG����LW�DQVZHUHG�DW�WKH�WLPH��DQG�,�VWDWHG�D
IDFW��EXW�ZHUH�LW�QRW�WKDW�\RX�DUH�UHDOO\�FRQVXPLQJ�D�FRPSDUDWLYHO\�VPDOO�DPRXQW�RI
HQHUJ\��\RX
S�����

ZRXOG� ORQJ� EHIRUH� WKLV� KDYH� EHHQ� FRPSOHWHO\� H[KDXVWHG�� <RX� KDYH� EHHQ� JDLQLQJ
VWUHQJWK� IRU� VRPH�KRXUV�� KDYH� UHDOO\� EHHQ� JURZLQJ� \RXQJHU�� <RXU�ZULQNOHG� IDFH�KDV
EHFRPH�PRUH�VPRRWK�



DQG� \RXU� YRLFH� LV� DJDLQ� QDWXUDO�� <RX� ZHUH
SUHPDWXUHO\� DJHG� E\� \RXU� EURWKHUV� RQ� WKH
VXUIDFH�RI� WKH�HDUWK�� LQ�RUGHU� WKDW�ZKHQ� \RX
SDVV�WKH�OLQH�RI�JUDYLW\��\RX�PLJKW�EH�YLJRURXV
DQG� HQMR\LQJ� PDQKRRG� DJDLQ�� +DG� WKLV� DJLQJ
SURFHVV�QRW�EHHQ�DFFRPSOLVKHG�\RX�ZRXOG�QRZ
KDYH�EHFRPH�DV�D�FKLOG�LQ�PDQ\�UHVSHFWV��
+H� KDOWHG� EHIRUH� PH�� �-XPS� XS��� KH� VDLG�� ,
SURPSWO\� REH\HG� WKH� XQH[SHFWHG� FRPPDQG�
DQG� VSUXQJ� XSZDUG� ZLWK� VXIILFLHQW� IRUFH� WR
FDUU\�PH�� DV� ,� VXSSRVHG�� VL[� LQFKHV� IURP� WKH
HDUWK�� KRZHYHU� ,� ERXQGHG� XSZDUG� IXOO\� VL[
IHHW��0\�ORRN�RI�VXUSULVH�DV�,
S�����

JHQWO\� DOLJKWHG�� IRU� WKHUH� ZDV� QR� FRQFXVVLRQ
RQ�P\� UHWXUQ�� VHHPHG� ORVW� RQ�P\� JXLGH��DQG
KH�TXLHWO\�VDLG�
�,I� \RX� FDQ� OHDS� VL[� IHHW� XSZDUG� ZLWKRXW
H[FHVVLYH� H[HUWLRQ�� RU� UHWXUQ� VKRFN�� FDQ� QRW
\RX�MXPS�WZHQW\�IHHW�GRZQ"�/RRN��

$QG�KH� OHDSHG� OLJKWO\� RYHU� WKH� SUHFLSLFH� DQG
VWRRG�XQKDUPHG�RQ�WKH�VWRQ\�IORRU�EHORZ�

(YHQ� WKHQ� ,� KHVLWDWHG�� REVHUYLQJ
ZKLFK��KH�FULHG�
�+DQJ� E\� \RXU� KDQGV� IURP� WKH� HGJH
WKHQ��DQG�GURS��
,�GLG�VR��DQG�WKH�IRXUWHHQ�IHHW�RI�IDOO
VHHPHG�WR�DIIHFW�PH�DV�WKRXJK� ,�KDG
EHFRPH�DV�OLJKW�DV�FRUN��,�IOXWWHUHG�WR
WKH� HDUWK� DV� D� OHDI� ZRXOG� IDOO�� DQG
OHDQHG� DJDLQVW� WKH� SUHFLSLFH� LQ
VXUSULVHG��PHGLWDWLRQ�
�2WKHUV� KDYH� EHHQ� WKURXJK� \RXU
H[SHULHQFH��� KH� UHPDUNHG�� �DQG� ,
WKHUHIRUH� FDQ� RYHUORRN� \RXU� LQFUHGXOLW\�� EXW� H[SHULHQFHV� VXFK� DV� \RX� QRZ� PHHW�
UHPRYH�GLVWUXVW��'RLQJ�LV�EHOLHYLQJ���+H�VPLOHG�EHQLJQDQWO\�



S�����

,�SRQGHUHG��UHYROYLQJ� LQ�P\�PLQG�WKH�IDFW
WKDW� SHUVRQV� KDG� LQ� PHQWDO� DEVWUDFWLRQ�
SDVVHG� WKURXJK� XQXVXDO� H[SHULHQFHV� LQ
LJQRUDQFH� RI� FRQGLWLRQV� DERXW� WKHP�� XQWLO
WKHLU�DWWHQWLRQ�KDG�EHHQ�FDOOHG�WR�WKH�VHHQ
DQG� \HW� XQQRWLFHG� VXUURXQGLQJV�� DQG� WKH\
KDG� WKHQ� EHKHOG� WKH� IDFWV� SODLQO\�� 7KH
SX]]OH�SLFWXUH��VHH�S������� VWDUHV� WKH�H\H
DQG� LPSUHVVHV�WKH�UHWLQD��EXW� LV�GHYRLG�RI
FKDUDFWHU� XQWLO� WKH� KLGGHQ� IRUP� LV
GHYHORSHG�LQ�WKH�PLQG��DQG�WKHQ�WKDW�IRUP
LV� DOZD\V� SURPLQHQW� WR� WKH� H\H�� 0\
UHPDUNDEO\� OLJKW� VWHS�� QRZ� WKDW� P\
DWWHQWLRQ� KDG� EHHQ� GLUHFWHG� WKHUHWR�� ZDV
FRQVWDQWO\�LQ�P\�PLQG��DQG�,�IRXQG�P\VHOI
VXGGHQO\� SRVVHVVHG� RI� WKH� VWUHQJWK� RI� D
PDQ�� EXW� ZLWK� WKH� ZHLJKW� RI� DQ� LQIDQW�� ,
UDLVHG� P\� IHHW� ZLWKRXW� DQ� HIIRUW�� WKH\
VHHPHG� GHVWLWXWH� RI� ZHLJKW�� ,� OHDSHG
DERXW�� WXPEOHG��DQG� UROOHG�RYHU� DQG� RYHU
RQ� WKH� VPRRWK� VWRQH� IORRU�ZLWKRXW� LQMXU\�
,W� DSSHDUHG� WKDW� ,� KDG� EHFRPH� WKH� DLU\
VLPLOLWXGH�RI�P\� IRUPHU� VHOI��P\�PDWHULDO
VXEVWDQFH� KDYLQJ� ZDVWHG� DZD\� ZLWKRXW� D
FRUUHVSRQGLQJ�LPSDLUPHQW�RI�VWUHQJWK�
S�����

>SDUDJUDSK� FRQWLQXHV@� ,� SLQFKHG�P\� IOHVK� WR� EH
DVVXUHG�WKDW�DOO�ZDV�QRW�D�GUHDP��DQG�WKHQ
HQGHDYRUHG� WR� FRQYLQFH�P\VHOI� WKDW� ,�ZDV
WKH� YLFWLP� RI� GHOLULXP�� EXW� LQ� YDLQ�� 7RR

VWHUQO\� P\� VHOI�H[LVWHQFH� FRQIURQWHG� PH� DV� D� UHDOLW\�� D� FUXHO� UHDOLW\�� $� VSHFLHV� RI
LQWR[LFDWLRQ�SRVVHVVHG�PH�RQFH�PRUH��DQG�,�QRZ�KRSHG�IRU�WKH�HQG��ZKDWHYHU�LW�PLJKW
EH��:H�UHVXPHG�RXU�MRXUQH\��DQG�UXVKHG�RQ�ZLWK�LQFUHDVLQJ�UDSLGLW\��JDOORSLQJ�KDQG�LQ
KDQG�� GRZQ�� GRZQ�� HYHU� GRZQZDUG� LQWR� WKH� LOOXPLQDWHG� FUHYLFH� RI� WKH� HDUWK�� 7KH
VSHFWUDO� OLJKW� E\�ZKLFK�ZH�ZHUH� DXUHROHG� LQFUHDVHG� LQ� LQWHQVLW\�� DV� E\� DULWKPHWLFDO
SURJUHVVLRQ��DQG�,�FRXOG�QRZ�GLVWLQJXLVK�REMHFWV�DW�D�FRQVLGHUDEOH�GLVWDQFH�EHIRUH�XV�
0\�VSLULWV�URVH�DV�LI�,�ZHUH�XQGHU�WKH�LQIOXHQFH�RI�D�SRWHQW�VWLPXODQW��D�OLYHOLQHVV�WKDW
ZDV� WKH� RSSRVLWH� RI� P\� UHFHQW� GHVSRQGHQF\� KDG� JDLQHG� FRQWURO�� DQG� ,� ZDV� DJDLQ
SRVVHVVHG� RI� D� GHOLFLRXV� PHQWDO� VHQVDWLRQ�� WR� ZKLFK� ,� FDQ� RQO\� UHIHU� DV� D� PRVW
UDSWXURXV� H[KLODUDWLRQ��0\� JXLGH� JUDVSHG�P\� KDQG� ILUPO\�� DQG� KLV� WRXFK�� LQVWHDG� RI
UHYROWLQJ�PH�DV�IRUPHUO\�LW�KDG�GRQH��JDYH�SOHDVXUH��:H�WRJHWKHU� OHDSHG�RYHU�JUHDW
LQHTXDOLWLHV�LQ�WKH�IORRU��SHUIRUPLQJ�WKHVH�DHULDO�IHDWV�DOPRVW�DV�HDVLO\�DV�D�ELUG�IOLHV�
,QGHHG�� ,� IHOW� WKDW� ,� SRVVHVVHG� WKH�SRZHU�RI� IOLJKW�� IRU�ZH�ERXQGHG� IHDUOHVVO\� GRZQ



JUHDW�GHFOLYLWLHV�DQG�RYHU�DE\VVHV�WKDW�ZHUH�RIWHQ�SHUSHQGLFXODU��DQG�PDQ\�WLPHV�RXU
KHLJKW��$�YHU\�VOLJKW�PXVFXODU�H[HUWLRQ�ZDV�VXIILFLHQW�WR�FDUU\�XV�URGV�RI�GLVWDQFH��DQG
DOPRVW� WLSWRHLQJ� ZH� VNLPPHG� ZLWK� HYHU�LQFUHDVLQJ� VSHHG� GRZQ� WKH� VWHHSV� RI� WKDW
XQNQRZQ�GHFOLYLW\��$W�OHQJWK�P\�JXLGH�KHOG�EDFN��ZH�JUDGXDOO\�OHVVHQHG�RXU�YHORFLW\�
DQG��DIWHU�D�WLPH��UHVWHG�EHVLGH�D�KRUL]RQWDO�VXEVWDQFH�WKDW�OD\�EHIRUH�XV��DSSDUHQWO\
D� VKHHW� RI� JODVV�� ULJLG�� LPPRYDEOH�� LPPHDVXUDEO\� JUHDW�� WKDW� VWUHWFKHG� DV� D� OHYHO
VXUIDFH�EHIRUH�XV��YLYLGO\�GLVWLQFW�LQ�WKH�EULJKWQHVV�RI�DQ�HDUWK�OLJKW��WKDW�QRZ�SURYHG
WR� EH� VXSHULRU� WR� VXQVKLQH�� )DU� DV� WKH� H\H� FRXOG� UHDFK�� WKH� JODVV\� EDUULHU� WR� RXU
IXUWKHU�SURJUHVV�VSUHDG�DV�D�FU\VWDO�PLUURU�LQ�IURQW��DQG�YDQLVKLQJ�LQ�WKH�GLVWDQFH��VKXW
RII�WKH�EH\RQG�
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2QFH� PRUH� ,� PXVW� SUHVXPH� WR� LQWHUUXSW� WKLV� QDUUDWLYH�� DQG� FDOO� EDFN� WKH� UHDGHU
V
WKRXJKWV�IURP�WKRVH�P\VWHULRXV�FDYHUQV�WKURXJK�ZKLFK�ZH�KDYH�EHHQ�WUDFLQJ�WKH�UDSLG
IRRWVWHSV�RI�WKH�PDQ�ZKR�ZDV�DEGXFWHG��DQG�KLV�XQFRXWK�SLORW�RI�WKH�ORZHU�UHDOPV�
/HW� XV� QRZ� VHH� DQG�KHDU�ZKDW� WRRN� SODFH� LQ�P\� URRP�� LQ� &LQFLQQDWL�� MXVW� DIWHU�P\
YLVLWRU�� NQRZQ� WR� XV� DV� 7KH�0DQ�:KR�'LG�,W�� KDG� ILQLVKHG� UHDGLQJ� WR� PH�� /HZHOO\Q
'UXU\�� WKH� FXVWRGLDQ� RI� WKLV� PDQXVFULSW�� WKH� FXULRXV� FKDSWHU� UHODWLQJ� KRZ� WKH
XQGHUJURXQG�H[SORUHUV�ORVW�ZHLJKW�DV�WKH\�GHVFHQGHG�LQ�WKH�KROORZV�RI�WKH�HDUWK��0\
)UHQFK�FORFN�VWUXFN�WZHOYH�RI� LWV�FOHDU�VLOYHU\�QRWHV�EHIRUH�WKH�JUD\�EHDUGHG� UHDGHU
ILQLVKHG�KLV�VWLQW�IRU�WKH�RFFDVLRQ��DQG�IROGHG�KLV�PDQXVFULSW�SUHSDUDWRU\�WR�SODFLQJ�LW
ZLWKLQ�KLV�ERVRP�
�,W�LV�SDVW�PLGQLJKW���KH�VDLG���DQG�LW�LV�WLPH�IRU�PH�WR�GHSDUW��EXW�,�ZLOO�FRPH�WR�\RX
DJDLQ�ZLWKLQ�D�\HDU�
�0HDQZKLOH�� GXULQJ�P\� DEVHQFH�� VHDUFK� WKH� UHFRUGV�� TXHVWLRQ� DXWKRULWLHV�� DQG� QRWH
VXFK�REMHFWLRQV�DV�ULVH�WKHUHIURP�FRQFHUQLQJ�WKH�VWDWHPHQWV�,�KDYH�PDGH��(VWDEOLVK�RU
GLVSURYH�KLVWRULFDOO\��RU�VFLHQWLILFDOO\��DQ\�SRUWLRQ�RI�WKH�OLIH�KLVWRU\�WKDW�,�KDYH�JLYHQ�
DQG�ZKHQ�,�UHWXUQ�,�ZLOO�KHDU�ZKDW�\RX�KDYH�WR�VD\��DQG�PHHW�\RXU�DUJXPHQW��,I�WKHUH
LV� D� GRXEW� FRQFHUQLQJ� WKH� DXWKHQWLFLW\� RI� DQ\� SDUW� RI� WKH� KLVWRU\�� LQYHVWLJDWH�� EXW
PDNH�QR�PHQWLRQ�WR�RWKHUV�RI�WKH�GHWDLOV�RI�RXU�PHHWLQJV��
,� VDW� VRPH� WLPH� LQ� WKRXJKW�� WKHQ� VDLG�� �,� GHFOLQH� WR� FRQFHUQ�P\VHOI� LQ� YHULI\LQJ� WKH
KLVWRULFDO�SDUW�RI�\RXU�QDUUDWLYH��7KH�ORFDOLWLHV�\RX�PHQWLRQ�PD\�EH�WUXH�WR�QDPH��DQG
LW�LV�SRVVLEOH�WKDW�\RX�KDYH�UHODWHG�D�SHUVRQDO�KLVWRU\��EXW�,�FDQ�QRW�SHUFHLYH�WKDW�,�DP
LQWHUHVWHG�LQ�HLWKHU�SURYLQJ�RU�GLVSURYLQJ�LW��,�ZLOO
S�����

VD\��KRZHYHU��WKDW�LW�GRHV�QRW�VHHP�SUREDEOH�WKDW�DW�DQ\�WLPH�D�PDQ�FDQ�GLVDSSHDU
IURP�D�FRPPXQLW\��DV�\RX�FODLP�WR�KDYH�GRQH��DQG�KDYH�EHHQ�WKH�PHDQV�RI�FUHDWLQJ�D
FRPPRWLRQ� LQ� KLV� QHLJKERUKRRG� WKDW� DIIHFWHG� SROLWLFDO� SDUWLHV�� RU� HYHQ� OHG� WR� DQ
XQXVXDO�ORFDO�H[FLWHPHQW��RXWVLGH�KLV�LPPHGLDWH�FLUFOH�RI�DFTXDLQWDQFHV��IRU�D�PDQ�LV
QRW�RI�VXIILFLHQW�LPSRUWDQFH�XQOHVV�KH�LV�YHU\�FRQVSLFXRXV��%\�\RXU�RZQ�DGPLVVLRQ��\RX
ZHUH�VLPSO\�D�VWXGLRXV�PHFKDQLF��D�FUHGXORXV�EHOLHYHU�LQ�DOFKHPLVWLF�YDJDULHV��DQG�DV
,� UHYROYH� WKH� PDWWHU� RYHU�� ,� DP� DIUDLG� WKDW� \RX� DUH� QRZ� WU\LQJ� WR� LPSRVH� RQ� P\
FUHGXOLW\��7KH�VWRU\�RI�D�IRUFLEOH�DEGXFWLRQ��LQ�WKH�PDQQHU�\RX�UHODWHG��VHHPV�WR�PH
LQFUHGLEOH�� DQG� QRW� ZRUWK\� RI� LQYHVWLJDWLRQ�� HYHQ� KDG� ,� WKH� LQFOLQDWLRQ� WR� FRQFHUQ
P\VHOI� LQ� \RXU� SHUVRQDO� DIIDLUV�� 7KH� VWDWHPHQWV�� KRZHYHU�� WKDW� \RX�PDNH� UHJDUGLQJ



WKH�QDWXUH�RI�WKH�FUXVW�RI�WKH�HDUWK��JUDYLWDWLRQ��OLJKW��LQVWLQFW��DQG�KXPDQ�VHQVHV�DUH
KLJKO\�LQWHUHVWLQJ��DQG�HYHQ�SODXVLEOH�DV�\RX�DUWIXOO\�SUHVHQW�WKH�VXEMHFWV��,�FDQGLGO\
DGPLW�� DQG� ,� VKDOO� WDNH� VRPH� SDLQV� WR� PDNH� LQTXLULHV� FRQFHUQLQJ� WKH� UHFRUGHG
UHVHDUFKHV�RI�H[SHUWV�ZKR�KDYH�LQYHVWLJDWHG�LQ�WKDW�GLUHFWLRQ��
�&ROOHFW�\RXU�HYLGHQFH���VDLG�KH���DQG�,�VKDOO�OLVWHQ�WR�\RXU�YLHZV�ZKHQ�,�UHWXUQ��
+H�RSHQHG�WKH�GRRU��JOLGHG�DZD\��DQG�,�ZDV�DORQH�DJDLQ�
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'D\V� DQG� ZHHNV� SDVVHG�� :KHQ� WKH� RSSRUWXQLW\� SUHVHQWHG�� ,� FRQVXOWHG� 'U�� :�� %�
&KDSPDQ�� WKH� GUXJJLVW� DQG� VWXGHQW� RI� VFLHQFH�� UHJDUGLQJ� WKH� QDWXUH� RI� OLJKW� DQG
HDUWK��ZKR�LQ�WXUQ�UHIHUUHG�PH�WR�3URI��'DQLHO�9DXJKQ��7KLV�OHDUQHG�PDQ��LQ�UHSO\�WR
P\�TXHVWLRQ�FRQFHUQLQJ�JUDYLWDWLRQ��GHFODUHG�WKDW�WKHUH�ZDV�PXFK�WKDW�PHQ�ZLVKHG�WR
XQGHUVWDQG�LQ�UHJDUG�WR�WKLV�PLJKW\�IRUFH��WKDW�PLJKW�\HW�EH�H[SODLQHG��EXW�ZKLFK�PD\
QHYHU�EHFRPH�NQRZQ�WR�PRUWDO�PDQ�
�7KH�FRUUHODWLRQ�RI�IRUFHV���VDLG�KH���ZDV�SURPLQHQWO\�LQWURGXFHG�DQG�FRQVLGHUHG�E\�D
SDLQVWDNLQJ� VFLHQWLILF�ZULWHU�QDPHG�-RXOH�� LQ� VHYHUDO�SDSHUV� WKDW� DSSHDUHG�EHWZHHQ
����� DQG� ������ DQG� KH� ZDV� IROORZHG� E\� RWKHUV�� ZKR� HQJDJHG� WKHPVHOYHV� LQ
H[SHULPHQWLQJ�DQG�WKHRUL]LQJ��DQG�,�PD\�DGG�WKDW�-RXOH�ZDV�LQGHHG�SUHFHGHG�LQ�VXFK
WKRXJKW� E\�0D\HU�� 7KLV� GHSDUWPHQW� RI� VFLHQWLILF� VWXG\� MXVW� QRZ� DSSHDUV� RI� XQXVXDO
LQWHUHVW� WR� VFLHQWLVWV�� DQG� \RXU� TXHVWLRQV� HPEUDFH� SUREOHPV� FRQQHFWHG� ZLWK� VRPH
SKDVHV� RI� LWV� SKHQRPHQD��:H� EHOLHYH� WKDW� OLJKW�� KHDW�� DQG� HOHFWULFLW\� DUH�PXWXDOO\
FRQYHUWLEOH��LQ�IDFW��WKH�HYLGHQFHV�UHFHQWO\�RSHQHG�XS�WR�XV�VKRZ³WKDW�VXFK�PXVW�EH
WKH� FDVH�� 7KHVH� DJHQFLHV� RU� PDQLIHVWDWLRQV� DUH� QRZ� NQRZQ� WR� EH� VR� UHODWHG� WKDW
ZKHQHYHU� RQH�� GLVDSSHDUV� RWKHUV� VSULQJ� LQWR� H[LVWHQFH�� 6WXG\� WKH� EHDXWLIXO
H[SHULPHQWV� DQG� UHPDUNDEOH� LQYHVWLJDWLRQV� RI� 6LU� :LOOLDP� 7KRPVRQ� LQ� WKHVH
GLUHFWLRQV��
�$QG�ZKDW�RI�JUDYLWDWLRQ"�� ,�DVNHG��REVHUYLQJ�WKDW�3URI��9DXJKQ�QHJOHFWHG�WR� LQFOXGH
JUDYLWDWLRQ�DPRQJ�KLV� QXPHURXV� HQXPHUDWHG� IRUFHV�� DQG� UHFROOHFWLQJ� WKDW� WKH� IRUFH
JUDYLWDWLRQ�ZDV�PRUH�FORVHO\�FRQQHFWHG�ZLWK�P\�YLVLWRU
V�VWRU\�WKDQ�SHUKDSV�ZHUH�DQ\
RI�WKH�RWKHUV��H[FHSWLQJ�WKH�P\VWHULRXV�PLG�HDUWK�LOOXPLQDWLRQ�
�2I�WKDW�IRUFH�ZH�DUH�LQ�JUHDWHU�LJQRUDQFH�WKDQ�RI�WKH�RWKHUV���KH�UHSOLHG���,W�DIIHFWV
ERGLHV�WHUUHVWULDO�DQG�FHOHVWLDO�
S�����

GUDZLQJ�D�PDWHULDO� VXEVWDQFH�� RU�SUHVVLQJ� WR� WKH�HDUWK��DOVR� KROGV��ZH�EHOLHYH�� WKH
HDUWK�DQG�DOO�RWKHU�ERGLHV�LQ�SRVLWLRQ�LQ�WKH�KHDYHQV��WKXV�PDLQWDLQLQJ�WKH�HTXLOLEULXP
RI�WKH�SODQHWV��6HHPLQJO\�JUDYLWDWLRQ�LV�QRW�GHULYHG�IURP��RU�VXVWDLQHG�E\��DQ�H[WHUQDO
IRUFH��RU� VXSSO\� UHVHUYRLU��EXW� LV� DQ� LQWULQVLF� HQWLW\�� D� FKDUDFWHULVWLF� RI�PDWWHU� WKDW
GHFUHDVHV�LQ�LQWHQVLW\�DW�WKH�UDWH�RI�WKH�VTXDUH�RI�WKH�LQFUHDVLQJ�GLVWDQFH��DV�ERGLHV
UHFHGH� IURP� HDFK� RWKHU�� RU� IURP� WKH� VXUIDFH� RI� WKH� HDUWK�� +RZHYHU�� JUDYLWDWLRQ
QHLWKHU�HVFDSHV�E\� UDGLDWLRQ� IURP�ERGLHV�QRU�QHHGV� WR�EH� UHSOHQLVKHG�� VR� IDU�DV�ZH
NQRZ�� IURP� ZLWKRXW�� ,W� PD\� EH� FRPSDUHG� WR� DQ� HODVWLF� EDQG�� EXW� WKHUH� LV� QR
LQWHUPHGLDWH� WDQJLEOH� VXEVWDQFH� WR� LQIOXHQFH� ERGLHV� WKDW� DUH� DIIHFWHG� E\� LW�� DQG� LW
UHPDLQV� LQ� XQG\LQJ� WHQVLRQ�� XQOLNH� DOO� HODVWLF� PDWHULDO� VXEVWDQFHV� NQRZQ�� QHLWKHU
ORVLQJ�QRU�DFTXLULQJ�HQHUJ\�DV�WLPH�SDVVHV��8QOLNH�FRKHVLRQ��RU�FKHPLFDO�DWWUDFWLRQ��LW



H[HUWV� LWV� LQIOXHQFH� XSRQ� ERGLHV� WKDW� DUH� RXW� RI� FRQWDFW�� DQG� KDYH� QR� PDWHULDO
FRQQHFWLRQ�� DQG� WKLV� QHFHVVLWDWHV� D� SXUHO\� IDQFLIXO� H[SODQDWLRQ� FRQFHUQLQJ� WKH
PHGLXP� WKDW� FRQGXFWV� VXFK� LQIOXHQFHV�� EULQJLQJ� LQWR� H[LVWHQFH� WKH� LOORJLFDO�
K\SRWKHWLFDO��ILIWK�HWKHU��PDGH�FRQVSLFXRXV�E\�$ULVWRWOH��
�:KDW�RI�WKLV�HWKHU"��,�TXHULHG�
�,W� LV� D� QHFHVVLW\� LQ� VFLHQFH�� EXW� LQWDQJLEOH�� XQGHPRQVWUDWHG�� XQNQRZQ�� DQG� ZKROO\
WKHRUHWLFDO��,W�LV�DFFHSWHG�DV�DQ�H[LVWLQJ�IOXLG�E\�VFLHQWLVWV��EHFDXVH�KXPDQ�WKHRU\�FDQ
QRW�FRQFHLYH�RI�D�VXEVWDQFH�FDSDEOH�RI��RU�H[SODLQ�KRZ�D�VXEVWDQFH�FDQ�EH�FDSDEOH�RI
DIIHFWLQJ� D� VHSDUDWH� ERG\� XQOHVV� WKHUH� LV� DQ� LQWHUPHGLDWH�PHGLXP� WR� FRQYH\� IRUFH
LPSUHVVLRQV�� +HQFH� WR� PDWHULDO� VXEVWDQFHV� $ULVWRWOH� DGGHG� �RU� DW� OHDVW� PDGH
FRQVSLFXRXV�� D� VSHFXODWLYH� HWKHU� WKDW�� KH� DVVXPHG�� SHUYDGHV� DOO� VSDFH�� DQG� DOO
PDWHULDO�ERGLHV�DV�ZHOO��LQ�RUGHU�WR�DFFRXQW�IRU�WKH�SDVVDJH�RI�KHDW�DQG�OLJKW�WR�DQG
IURP�WKH�VXQ��VWDUV��DQG�SODQHWV��
�([SODLQ�IXUWKHU���,�UHTXHVWHG�
�7R�FRQFHLYH�RI�VXFK�DQ�HQWLW\�ZH�PXVW� LPDJLQH�D�PDWHULDO� WKDW� LV�PRUH�HYDQHVFHQW
WKDQ�DQ\�NQRZQ�JDV��HYHQ�LQ�LWV�PRVW�GLIIXVHG�FRQGLWLRQ��,W�PXVW�FRPELQH�WKH�VROLGLW\
RI�WKH�PRVW�SHUIHFW�FRQGXFWRU�RI�KHDW��H[FHHGLQJ�DQ\�NQRZQ�ERG\�LQ�WKLV�UHVSHFW�WR
DQ� LQILQLWH� GHJUHH��� ZLWK� WKH� WUDQVSDUHQF\� RI� DQ� DEVROXWH� YDFXXP�� ,W� PXVW� QHLWKHU
FUHDWH�IULFWLRQ�E\�FRQWDFW�ZLWK�DQ\�VXEVWDQFH��QRU�SRVVHVV�DWWUDFWLRQ�IRU�PDWWHU��PXVW
S�����

QHLWKHU�SRVVHVV�ZHLJKW��DQG�\HW�FDUU\�WKH�IRUFH�WKDW�SURGXFHV�ZHLJKW���QRU�UHVSRQG�WR
WKH� LQIOXHQFH� RI� DQ\� FKHPLFDO� DJHQW�� RU� H[KLELW� LWVHOI� WR� DQ\� RSWLFDO� LQVWUXPHQW�� ,W
PXVW�EH�LQYLVLEOH��DQG�\HW�FDUU\�WKH�IRUFH�WKDW�SURGXFHV�WKH�VHQVDWLRQ�RI�VLJKW��,W�PXVW
EH�RI�VXFK�D�QDWXUH�WKDW�LW�FDQ�QRW��DFFRUGLQJ�WR�RXU�SKLORVRSK\��DIIHFW�WKH�FRUSXVFOHV
RI�HDUWKO\�VXEVWDQFHV�ZKLOH�SHUPHDWLQJ�WKHP�ZLWKRXW�FRQWDFW�RU�IULFWLRQ��DQG�\HW��DV
D�VFLHQWLILF�LQFRQJUXLW\��LW�PXVW�DFW�VR�UHDGLO\�RQ�SK\VLFDO�ERGLHV�DV�WR�FRQYH\�WR�WKH
PDWHULDO�H\H�WKH�VHQVDWLRQ�RI�VLJKW��DQG�IURP�WKH�VXQ�WR�FUHDWXUHV�RQ�GLVWDQW�SODQHWV
LW�PXVW�FDUU\�WKH�KHDW�IRUFH��WKXV�JLYLQJ�ULVH�WR�WKH�VHQVDWLRQ�RI�ZDUPWK��7KURXJK�WKLV
PHGLXP�� \HW� ZLWKRXW� VHQVLEOH� FRQWDFW� ZLWK� LW�� ZRUOGV� PXVW� PRYH�� DQG� SODQHWDU\
V\VWHPV�UHYROYH��FXWWLQJ�DQG�SLHUFLQJ�LW�LQ�HYHU\�GLUHFWLRQ��ZLWKRXW�ORVV�RI�PRPHQWXP�
$QG�\HW��DV�,�KDYH�VDLG��WKLV�HWKHU�PXVW�EH�LQ�VXFK�FORVH�FRQWDFW�DV�WR�FRQYH\�WR�WKHP
WKH� HVVHQFH� WKDW� ZDUPV� WKH� XQLYHUVH�� OLJKWV� WKH� XQLYHUVH�� DQG� PXVW� VXSSO\� WKH
DWWUDFWLYH�ERQGV�WKDW�KROG�WKH�VWHOODU�ZRUOGV�LQ�SRVLWLRQ��$�QRWKLQJ�LQ�LWVHOI��VR�IDU�DV
PDQ
V�VHQVHV�LQGLFDWH��WKH�HWKHU�RI�VSDFH�PXVW�EH�GHQVHU�WKDQ�LULGLXP��PRUH�PRELOH
WKDQ�DQ\�NQRZQ�OLTXLG��DQG�VWURQJHU�WKDQ�WKH�ILQHVW�VWHHO��
�,�FDQ�QRW�FRQFHLYH�RI�VXFK�DQ�HQWLW\���,�UHSOLHG�
�1R��QHLWKHU�FDQ�DQ\�PDQ��IRU�WKH�WKHRU\� LV� LUUDWLRQDO��DQG�FDQ�QRW�EH� VXSSRUWHG�E\
FRPSDULVRQ�ZLWK� ODZV� NQRZQ� WR�PDQ�� EXW� WKH� FRQFHSWLRQ� LV� QHYHUWKHOHVV� D� SULPDU\
QHFHVVLW\�LQ�VFLHQWLILF�VWXG\��&DQ�PDQ��E\�DQ\�UDWLRQDO�WKHRU\��FRPELQH�D�YDFXXP�DQG
D� VXEVWDQFH�� DQG� FUHDWH� D� UHVXOW� WKDW� LV� QHLWKHU� PDWHULDO� QRU� YDFXLW\�� QHLWKHU
VRPHWKLQJ� QRU� QRWKLQJ�� DQG� \HW� DQ� LQWHQVLILHG� DOO�� EHLQJ�PRUH� DWWHQXDWHG� WKDQ� WKH



PRVW�SHUIHFW�RI�NQRZQ�YDFXXPV��DQG�D�FRQGXFWRU�EHWWHU�WKDQ�WKH�GHQVHVW�PHWDO"�7KLV
ZH�GR�ZKHQ�ZH�DWWHPSW�WR�GHVFULEH�WKH�VFLHQWLVWV·�DOO�SHUYDGLQJ�HWKHU�RI�VSDFH��DQG
WR�DFFRXQW�IRU�LWV�LQIOXHQFH�RQ�PDWWHU��7KLV�K\SRWKHWLFDO�HWKHU�LV��IRU�ZDQW�RI�D�EHWWHU
WKHRU\�RI�FDXVHV��DV�VXSUHPH�LQ�SKLORVRSK\�WR�GD\�DV�WKH�DONDKHVW�RI�WKH�WDOHQWHG�ROG
DOFKHPLVW� 9DQ� +HOPRQW� ZDV� LQ� IRUPHU� WLPHV�� D� XQLYHUVDO� VSLULW� WKDW� H[LVWV� LQ
FRQFHSWLRQ��DQG�\HW�GRHV�QRW�H[LVW�LQ�SHUFHSWLRQ��DQG�RI�ZKLFK�PRGHUQ�VFLHQFH�NQRZV
DV�OLWWOH�DV�LWV�VSHFXODWLYH�SURPXOJDWRU��$ULVWRWOH��GLG��:H�ZKR�SULGH�RXUVHOYHV�RQ�RXU
H[DFW�VFLHQFH��VPLOH�DW�VRPH�RI�$ULVWRWOH
V�VWDWHPHQWV�LQ�RWKHU�GLUHFWLRQV��IRU�VFLHQFH
KDV�GLVSURYHG�WKHP��DQG�\HW�QHFHVVLW\
S�����

IRUFHV� XV� WR� DFFHSW� WKLV� LOORJLFDO� HWKHU� VSHFXODWLRQ�� ZKLFK� LV�� SHUKDSV�� WKH� PRVW
XQUHDVRQDEOH�RI�DOO� WKHRULHV��'LG�QRW� WKLV�*UHHN�SKLORVRSKHU�DOVR�JUDYHO\�DVVHUW� WKDW
WKH�OLRQ�KDV�EXW�RQH�YHUWHEUD� LQ�KLV�QHFN�� WKDW� WKH�EUHDWK�RI�PDQ�HQWHUV� WKH�KHDUW�
WKDW�WKH�EDFN�RI�WKH�KHDG�LV�HPSW\��DQG�WKDW�PDQ�KDV�EXW�HLJKW�ULEV"�
�$ULVWRWOH�PXVW�KDYH�EHHQ�D�FDUHOHVV�REVHUYHU���,�VDLG�
�<HV��� KH� DQVZHUHG�� �LW� ZRXOG� VHHP� VR�� DQG� VFLHQFH�� WR�GD\�� EDVHV� LWV� WHDFKLQJV
FRQFHUQLQJ�WKH�SDVVDJH�RI�DOO�IRUFHV�IURP�SODQHW�WR�SODQHW��DQG�VXQ�WR�VXQ��RQ�GLFWD
VXFK�DV�,�KDYH�FLWHG��DQG�QR�PRUH�UHDVRQDEOH�LQ�DSSOLHG�H[SHULPHQW��
�$QG�,�KDYH�EHHQ�UHIHUUHG�WR�\RX�DV�D�FRQVFLHQWLRXV�VFLHQWLILF�WHDFKHU���,�VDLG���ZK\�GR
\RX�VSHDN�VR�IDFHWLRXVO\"�
�,� DP�ZHOO� HQRXJK� YHUVHG� LQ� ZKDW� ZH� FDOO� VFLHQFH�� WR� KDYH� QR� IHDU� RI� LQMXULQJ� WKH
FDXVH�E\�WHOOLQJ�WKH�WUXWK��DQG�\RX�DVNHG�D�GLUHFW�TXHVWLRQ��,I�\RXU�TXHVWLRQV�FDUU\�\RX
IDUWKHU� LQ� WKH� GLUHFWLRQ� RI� IRUFH� VWXGLHV�� DFFHSW� DW� RQFH�� WKDW�� RI� WKH� LQWULQVLF
FRQVWLWXWLRQ� RI� IRUFH� LWVHOI�� QRWKLQJ� LV� NQRZQ�� +HDW�� OLJKW�� PDJQHWLVP�� HOHFWULFLW\�
JDOYDQLVP� �XQWLO� UHFHQWO\� NQRZQ� DV� LPSRQGHUDEOH� ERGLHV�� DUH� QRZ� FRQVLGHUHG� DV
PRGLILFDWLRQV� RI� IRUFH�� EXW�� LQ� P\� RSLQLRQ�� WKH� WLPH� ZLOO� FRPH� ZKHQ� WKH\� ZLOO� EH
NQRZQ�DV�GLVWXUEDQFHV��
�'LVWXUEDQFHV�RI�ZKDW"�
�,�GR�QRW�NQRZ�SUHFLVHO\��EXW�RI�VRPHWKLQJ�WKDW�OLHV�EHKLQG�WKHP�DOO��SHUKDSV�FUHDWHV
WKHP�DOO��EXW�\HW�LV�LQ�HVVHQFH�XQNQRZQ�WR�PHQ��
�*LYH�PH�D�FOHDUHU�LGHD�RI�\RXU�PHDQLQJ��
�,W�VHHPV�LPSRVVLEOH���KH�UHSOLHG���,�FDQ�QRW�ILQG�ZRUGV�LQ�ZKLFK�WR�H[SUHVV�P\VHOI�� ,
GR�QRW�EHOLHYH�WKDW�IRUFHV��DV�ZH�NQRZ�WKHP��LPSRQGHUDEOH�ERGLHV���DUH�DV�PRGHUQ
SK\VLFV�GHILQHV�WKHP��,�DP�WHPSWHG�WR�VD\�WKDW��LQ�P\�RSLQLRQ��IRUFHV�DUH�GLVWXUEDQFH
H[SUHVVLRQV�RI�D� VRPHWKLQJ�ZLWK�ZKLFK�ZH�DUH�QRW�DFTXDLQWHG��DQG�\HW� LQ�ZKLFK�ZH
DUH�VXEPHUJHG�DQG�SHUPHDWHG��$ULVWRWOH
V�HWKHU�SHUKDSV��,W�VHHPV�WR�PH��WKDW��EHKLQG
DOO�PDWHULDO�VXEVWDQFHV��LQFOXGLQJ�IRUFHV��WKHUH�LV�DQ�XQNQRZQ�VSLULW��ZKLFK��E\�FHUWDLQ
LQIOXHQFHV��PD\�EH� UXIIOHG� LQWR� WKH�H[KLELWLRQ�RI�DQ�H[SUHVVLRQ��ZKLFK� H[KLELWLRQ�RI
WHPSHU� ZH� FDOO� D� IRUFH�� )URP� WKLV� VSLULW� WKHVH� IRUFH� H[SUHVVLRQV� �ZDYHOHWV� RU



GLVWXUEDQFHV��DULVH��DQG�\HW�WKH\�PD\�EHFRPH�DJDLQ
S�����

TXLHVFHQW��DQG�DJDLQ�UHVW�LQ�LWV�DEVRUELQJ�XQLW\��7KH�ZDWHU�IURP�WKH�RXWOHW�RI�D�FDOP
ODNH� IORZV�RYHU�D� JHQWOH� GHFOLQH� LQ� ULSSOHV�� RU�TXLHW�XQGXODWLRQV�� RYHU� WKH� UDSLGV� LQ
PXVLFDO�ODXJKLQJV��RYHU�D�SUHFLSLFH�LQ�WKXQGHU�WRQHV�³DOZD\V�ZDWHU��HDFK�D�GLIIHUHQW
SKDVH�� KRZHYHU�� WR� EHFRPH� TXLHW� LQ� DQRWKHU� ODNH� �DV� ULSSOHV� LQ� WKLV� XQLYHUVH� PD\
DZDNHQ�WR�RXU�SHUFHSWLRQ��WR�UHSRVH�DJDLQ���DQG�VWLOO�EH�ZDWHU��
+H�KHVLWDWHG�
�*R�RQ���,�VDLG�
�6R� ,� VRPHWLPHV� KDYH� GDUHG� WR� GUHDP� WKDW� JUDYLWDWLRQ� PD\� EH� WKH� UHVHUYRLU� WKDW
FRQVHUYHV�WKH�HQHUJ\�IRU�DOO�PXQGDQH�IRUFHV��DQG�WKDW�ZKDW�ZH�FDOO�PRGLILFDWLRQV�RI
IRUFH�DUH�LQWHUPHGLDWH�FRQGLWLRQV��ULSSOHV��UDSLGV��RU�FDVFDGHV��LQ�JUDYLWDWLRQ��
�&RQWLQXH���,�VDLG��HDJHUO\��DV�KH�KHVLWDWHG�
+H�VKRRN�KLV�KHDG�



S�����

&+$37(5�;;,9�
7+(�62/,/248<�2)�3523��'$1,(/�9$8*+1�³�*5$9,7$7,21�,6�7+(�%(*,11,1*�$1'

*5$9,7$7,21�,6�7+(�(1'��$//�($57+/<�%2',(6�.1((/�72�*5$9,7$7,21��
�3OHDVH� FRQWLQXH�� ,� DP� LQWHQVHO\
LQWHUHVWHG�� ,� ZLVK� WKDW� ,� FRXOG� JLYH
\RX�P\� UHDVRQV� IRU� WKH� GHVLUH�� ,� FDQ
QRW�GR�VR��EXW�,�EHJ�\RX�WR�FRQWLQXH��
�,� VKRXOG� DGG��� FRQWLQXHG� 9DXJKQ�
LJQRULQJ� P\� UHPDUNV�� �WKDW� ZH� KDYH
HVWDEOLVKHG� UXOHV� WR� PHDVXUH� WKH
IRUFH� RI� JUDYLWDWLRQ�� DQG� KDYH
HVWLPDWHG� WKH�GHFUHDVH� RI� DWWUDFWLRQ
DV� ZH� OHDYH� WKH� VXUIDFHV� RI� WKH
SODQHWV�� :H� KDYH� PDGH� FRPSDUDWLYH
HVWLPDWHV�RI� WKH�ZHLJKW� RI� WKH�HDUWK
DQG� SODQHWV�� DQG� KDYH� UHDVRQ� WR
EHOLHYH� WKDW� WKH� IRUFH� H[SUHVVLRQ� RI
JUDYLWDWLRQ� DWWDLQV� D� PD[LPXP� DW
DERXW� RQH�VL[WK� WKH� GLVWDQFH� WRZDUG
WKH� FHQWHU� RI� WKH� HDUWK�� WKHQ
GHFUHDVHV��XQWLO�DW�WKH�YHU\�FHQWHU�RI
RXU� SODQHW�� PDWWHU� KDV� QR� ZHLJKW�
7KLV�� WRJHWKHU� ZLWK� WKH� UXOH� ,
UHSHDWHG� D� IHZ� PRPHQWV� DJR�� LV
DERXW�DOO�ZH�NQRZ��RU�WKLQN�ZH�NQRZ�
RI� JUDYLWDWLRQ�� *UDYLWDWLRQ� LV� WKH
EHJLQQLQJ�DQG�JUDYLWDWLRQ� LV� WKH�HQG�
DOO� HDUWKO\� ERGLHV� NQHHO� WR� JUDYLWDWLRQ�� ,� FDQ� QRW� LPDJLQH� D� %H\RQG�� DQG� \HW
JUDYLWDWLRQ���PXVHG�WKH�UDSW�SKLORVRSKHU���PD\�DOVR�EH�DQ�H[SUHVVLRQ�RI�³KH�KHVLWDWHG
DJDLQ�� IRUJHWWLQJ� PH� FRPSOHWHO\�� DQG� OHDQHG� KLV� VKDJJ\� KHDG� XSRQ� KLV� KDQGV�� ,
UHDOL]HG� WKDW� KLV� PLQG� ZDV� ORVW� LQ� FRQMHFWXUH�� DQG� WKDW� KH� ZDV� DEVRUEHG� LQ� WKH
P\VWHULHV� RI� WKH� VFLHQWLILF� LPPHQVLW\�� :RXOG� KH� VSHDN� DJDLQ"� ,� FRXOG� QRW� WKLQN� RI
GLVWXUELQJ� KLV� UHYHULH�� DQG� PLQXWHV� SDVVHG� LQ� VLOHQFH�� 7KHQ� KH� VORZO\�� VRIWO\�
UHYHUHQWO\� PXUPXUHG�� �*UDYLWDWLRQ�� *UDYLWDWLRQ�� WKRX� DUW� VHHPLQJO\� WKH� RQH
SHUPDQHQW�� HYHU� SUHVHQW� HDUWK�ERXQG� H[SUHVVLRQ� RI� 2PQLSRWHQFH�� +HDW� DQG� OLJKW
FRPH�DQG�JR��DV�YDSRUV�RI�ZDWHU�FRQGHQVH�LQWR�UDLQ�DQG�GLVVROYH�LQWR�YDSRU�WR�UHWXUQ
DJDLQ� WR� WKH� DWPRVSKHUH�� (OHFWULFLW\� DQG� PDJQHWLVP� DSSHDU� DQG� GLVDSSHDU�� OLNH
VXPPHU�VWRUPV�WKH\�PRYH�LQ�GLYHUVLILHG�FKDQQHOV��RU�HYHQ�WXUQ�DQG�IO\�IURP�FRQWDFW
ZLWK�VRPH�ERGLHV��VHHPLQJO\
S�����



��

S������S�����
IRUELGGHQ� WR� DSSHDU�� EXW� WKRX�� *UDYLWDWLRQ�� DUW� RPQLSUHVHQW� DQG� RPQLSRWHQW�� 7KRX
FUHDWHVW� PRWLRQ�� DQG� \HW� PDLQWDLQHVW� WKH� HTXLOLEULXP� RI� DOO� WKLQJV� PXQGDQH� DQG
FHOHVWLDO�� $Q� DWWHPSW� WR� LPDJLQH� D� ERG\� GHVWLWXWH� RI� WK\� SRWHQF\�� ZRXOG� EH� WR
EDQNUXSW�DQG�GHDGHQ� WKH�PDWHULDO� XQLYHUVH��2��*UDYLWDWLRQ��DUW� WKRX�D� YRLFH�RXW�RI
WKH�%H\RQG��DQG�DUH�RWKHU�IRUFHV�EXW�HFKRHV³WUHPXORXV�UHYHUEHUDWLRQV�WKDW�VWDUW�LQWR
OLIH� WR� YLEUDWH� IRU� D� VSHOO� DQG� GLH� LQ� WKH� VSDFH� FDYHUQV� RI� WKH� XQLYHUVH� ZKLOH� WKRX
FRQWLQXHVW�VXSUHPH"�
+LV�ERZHG�KHDG�DQG�URXQGHG�VKRXOGHUV�VWRRSHG�\HW� ORZHU��KH�XQFRQVFLRXVO\�EUXVKHG
KLV� VKDJJ\� ORFNV� ZLWK� KLV� KDQG�� DQG� VHHPHG� WR� FRQIHU� ZLWK� D� IDPLOLDU� %HLQJ� ZKRP
RWKHUV�FRXOG�QRW�VHH�
�$�YRLFH�IURP�ZLWKRXW���KH�UHSHDWHG����IURP�EH\RQG�RXU�UHDOP��6KDOO�WKH�VXEWOH�HDUV�RI
IXWXUH� VFLHQWLVWV� FDWFK�\HW� OLJKWHU�HFKRHV"�:LOO� WKH�EULJKWHU� WKRXJKWV�RI�PRUH�JLIWHG
PHQ��XQGHU�VXFK�IXUWKHULQJV�DV�WKH�IXWXUH�PD\�EULQJ��SHUFKDQFH�FRPPXQH�ZLWK�EHLQJV
ZKR�SHRSOH�LPPHQVLW\��GLVWDQFH�GLVDSSHDULQJ�EHIRUH�WK\�HYHU�UHDFKLQJ�VSLULW"�)RU�ZLWK
WKHH��ZKR� KROGHVW� WKH� XQLYHUVH� WRJHWKHU�� VSDFH� LV� QRW� VSDFH�� DQG� WKHUH� LV� QR�ZRUG
H[SUHVVLQJ�WLPH��$UW�WKRX�D�YRLFH�WKDW�FDUULHVW�WKH�KLVWRU\�RI�WKH�SDVW�IURP�WKH�SDVW
XQWR�DQG� LQWR� WKH� SUHVHQW�� DQG� IRU�ZKLFK� WKHUH� LV� QR� IXWXUH�� DOO� FRQGLWLRQV� RI� WLPH
EHLQJ� DV� RQH� WR� WKHH�� WK\� VHOI� FRYHULQJ� DOO� DQG� FRQQHFWLQJ� DOO� WRJHWKHU"� $UW� WKRX�
*UDYLWDWLRQ��D�YRLFH"�,I�VR��WKHUH�PXVW�EH�D�VRPHWKLQJ�IDUWKHU�RXW�LQ�WKRVH�IDWKRPOHVV
FDYHUQV��EH\RQG�PLQG�LPDJLQLQJV��IURP�ZKLFK�WKRX�FRPHVW��IRU�KRZ�FRXOG�QRWKLQJQHVV
KDYH�IRUPXODWHG�LWVHOI�LQWR�D�YRLFH"�7KH�VXQV�DQG�XQLYHUVH�RI�VXQV�DERXW�XV��PD\�EH
RQO\�YDFDQW�SRLQWV�LQ�WKH�GHSWKV�RI�DQ�DOO�SHUYDGLQJ�HQWLW\�LQ�ZKLFK�HYHQ�WK\VHOI�GRVW
H[LVW�DV�D�PRPHQWDU\�HFKR��OLQNHG�WR�VXEVWDQFHV�SRQGHURXV��GHVWLQHG�WR�IDGH�DZD\�LQ
WKH� LQWHUVWHOODU� H[SDQVH� RXWVLGH�� ZKHUH� GLVWXUEDQFHV� GLVDSSHDU�� DQG� PDWWHU� DQG
JUDYLWDWLRQ�WRJHWKHU�GLH��ZKHUH�DOO�LV�SXUH��TXLHVFHQW��SHDFHIXO�DQG�GDUN��*UDYLWDWLRQ�
*UDYLWDWLRQ�� LPSHULVKDEOH� *UDYLWDWLRQ�� WKRX� VHHPLQJO\� DUW� WKH� HYHU�SHUYDGLQJ�
XQDOWHUDEOH��EXW�\HW�PRYLQJ�VSLULW�RI�D�FRVPRV�RI�VROHPQ�P\VWHULHV��$UW�WKRX�QRZ��LQ
XQSHUFHLYHG�IRUFH�H[SUHVVLRQV��VSHDNLQJ�WR�GXPE�KXPDQLW\�RI�RWKHU�XQLYHUVHV��RI�VXQV
DQG�YRUWLFHV�RI�VXQV��EULQJLQJ�WLGLQJV�IURP�WKH�VRODU�SODQHWV��RU�HYHQ�LQILQLWHO\
S�����

GLVWDQW� VWDU�PLVWV�� WKH� VLOHQW�XQUHVROYHG�QHEXODH��DQG� VSUHDGLQJ�EHIRUH� HDUWK�ERXQG
PRUWDO�PLQGV��HDFK�LQVWDQW��IUHVK�WLGLQJV�IURP�ZLWKRXW��WKDW��LQ�LJQRUDQFH��ZH�FDQ�QRW
UHDG"�0D\�QRW�EHLQJV��SHUKDSV� OLNH�RXUVHOYHV�EXW�KLJKHU� LQ� WKH� VFDOH�RI� LQWHOOLJHQFH�
WKRVH�ZKR�SHRSOH�VRPH�RI�WKH�SODQHWV�DERXW�XV��HYHQ�QRZ�EHFNRQ�DQG�WU\�WR�FRQYHUVH
ZLWK� XV� WKURXJK� WK\� VXEWOH�� HYHU�SUHVHQW� VHOI"� $QG� PD\� QRW� WKHLU� HIIRUWV� DW
FRPPXQLFDWLRQ� IDLO� EHFDXVH� RI� RXU� LJQRUDQFH�RI� D� ODQJXDJH� WKH\� FDQ� UHDG"� $UH� QRW
OLJKW�DQG�KHDW��HOHFWULFLW\�DQG�PDJQHWLVP�SORGGLQJ��YDFLOODWLQJ�DJHQWV�FRPSDUHG�ZLWK
WK\�VWHDG\�H[LVWHQFH��DQG�LV�LW�HYHQ�IXUWKHU�SRVVLEOH"�³
+LV�YRLFH�KDG�JUDGXDOO\�ORZHUHG��DQG�QRZ�LW�EHFDPH�LQDXGLEOH��KH�ZDV�REOLYLRXV�WR�P\



SUHVHQFH��DQG�KDG�JRQH�IRUWK�IURP�KLV�RZQ�VHOI��KH�ZDV�ORVW�LQ�PDWWHUV�FHOHVWLDO��DQG
DEVWUDFWHGO\�FRQWLQXHG�XQLQWHOOLJLEO\� WR�PXWWHU� WR�KLPVHOI�DV��EUXVKLQJ�KLV�KDLU� IURP
KLV� IRUHKHDG�� KH� SLFNHG� XS� KLV� ZHOO�ZRUQ� IHOW� KDW�� DQG� SODFHG� LW� DZNZDUGO\� RQ� KLV
VKDJJ\� KHDG�� DQG� WKHQ� VKXIIOHG� DZD\�ZLWKRXW� ELGGLQJ�PH� IDUHZHOO�� 7KH� EHQW� IRUP�
SUHPDWXUHO\� VKDWWHUHG� E\� SULYDWLRQ�� XQFRXWK�� XQNHPSW�� W\SLFDO� RI� VXIIHULQJ� DQG
QHJOHFW�� LPSUHVVHG� PH� ZLWK� WKH� IDFW� WKDW� LQ� KLP� PDQ
V� OLIH� HVVHQFH�� WKH� LPPRUWDO
PLQG��KDG�IRUJRWWHQ�WKH�PDWHULDO�SDUW�RI�PDQ��7KH�SK\VLFDO�KDOI�RI�PDQ��HYHQ�RI�KLV
RZQ�EHLQJ�� LQ�'DQLHO�9DXJKQ
V�HVWLPDWLRQ��ZDV� DQ�HQFXPEUDQFH�XQZRUWK\� RI� VHULRXV
DWWHQWLRQ�� KLV� VSLULW� FRPPXQHG�ZLWK� WKH� SXUH� LQ� QDWXUH�� DQG� WR� KLP� VFLHQFH� ZDV� D
VWXG\�RI�WKH�JUHDW�%H\RQG��
S�����

,� HPEUDFHG� WKH� ILUVW� RSSRUWXQLW\� WKDW� SUHVHQWHG� LWVHOI� WR� UHDG� WKH�ZRUNV� WKDW� 3URI�
9DXJKQ�VXJJHVWHG��DQG�VRXJKW�KLP�PRUH�WKDQ�RQFH�WR�TXHVWLRQ�IXUWKHU��+RZHYHU��KH
ZRXOG� QRW� FRPPLW� KLPVHOI� LQ� UHJDUG� WR� WKH� SRVVLEOH� H[LVWHQFH� RI� RWKHU� IRUFHV� WKDQ
WKRVH�ZLWK�ZKLFK�ZH�DUH�DFTXDLQWHG��DQG�ZKHQ�,�LQWHUURJDWHG�KLP�DV�WR�SRVVLELOLWLHV�LQ
WKH�VWXG\�RI�REVFXUH�IRUFH�H[SUHVVLRQV��KH�GHFOLQHG�WR�H[SUHVV�DQ�RSLQLRQ�FRQFHUQLQJ
WKH�VXEMHFW��,QGHHG��,�IDQFLHG�WKDW�KH�EHOLHYHG�LW�SUREDEOH��RU�DW�OHDVW�QRW�LPSRVVLEOH�
WKDW� D� FORVHU� DFTXDLQWDQFH� ZLWK� FRQGLWLRQV� RI� PDWWHU� DQG� HQHUJ\� PLJKW� EH� WKH
KHLUORRP�RI�IXWXUH�VFLHQWLILF�VWXGHQWV��$W�ODVW�,�JDYH�XS�WKH�VXEMHFW��FRQYLQFHG�WKDW�DOO
WKH� LQIRUPDWLRQ� ,� ZDV� DEOH� WR� REWDLQ� IURP� RWKHU� SHUVRQV� ZKRP� ,� TXHVWLRQHG�� DQG
ZKRVH� DQVZHUV� ZHUH� SURPSW� DQG� SRVLWLYH�� ZDV� HYROYHG� ODUJHO\� IURP� LJQRUDQFH� DQG
VHOI�FRQFHLW��DQG�VXFK�LQIRUPDWLRQ�ZDV�LQVXIILFLHQW�WR�VDWLVI\�P\�XQGHUVWDQGLQJ��RU�WR
FRPPDQG�P\�DWWHQWLRQ��$IWHU�KHDULQJ�9DXJKQ��DOO�RWKHU�YRLFHV�VRXQGHG�HPSW\�
,�WKHUHIRUH�DSSOLHG�P\VHOI�WR�P\�GDLO\�WDVNV��DQG�DZDLWHG�WKH�SURPLVHG�UHWXUQ�RI�WKH
LQWHUHVWLQJ�� WKRXJK� LQVFUXWDEOH� EHLQJ�ZKRVH� VXEWHUUDQHDQ� VRMRXUQH\LQJ�ZDV� SRVVLEO\
IUDXJKW�ZLWK�VR�PXFK�SRWHQWLDO�YDOXH�WR�VFLHQFH�DQG�WR�PDQ�

)RRWQRWHV
160:*�0U��'UXU\�FDQ�QRW�FODLP�WR�KDYH�UHFRUGHG�YHUEDWLP�3URI��9DXJKQ
V�UHPDUNV��EXW
KDV�HQGHDYRUHG�WR�JLYH�WKH�VXEVWDQFH��+LV�ODQJXDJH�ZDV�IDXOWOHVV��KLV�ZRUG�VHOHFWLRQV
EHDXWLIXO��KLV�VROLORTX\�LPSUHVVLYH�EH\RQG�GHVFULSWLRQ��3HUKDSV�'UXU\�HYHQ�PLVVWDWHG
DQ�LGHD��RU�PRUH�WKDQ�RQH��HYROYHG�WKHQ�E\�WKH�JUHDW�PLQG�RI�WKDW�SDWLHQW�PDQ��3URI�
'DQLHO�9DXJKQ�ZDV�ILWWHG�IRU�D�VFLHQWLILF�WKURQH��D�SRVLWLRQ�RI�WKH�KLJKHVW�KRQRU��EXW�
QHJOHFWHG�E\�PDQ��SURXG�DV�D�NLQJ��KH�ERUH�XQFRPSODLQLQJO\�SULYDWLRQV�PRVW�ELWWHU�
DQG�VXIIHUHG�DORQH�XQWLO�ILQDOO\�KH�GLHG�IURP�VWDUYDWLRQ�DQG�QHJOHFW�LQ�WKH�FLW\�RI�KLV
DGRSWLRQ�� 6RPH� SHUVRQV� DUH� UHDG\� WR� FU\�� �6KDPH�� 6KDPH��� DW� ZHDOWK\� &LQFLQQDWL�
RWKHUV�DVVHUW�WKDW�PHQ�FRXOG�QRW�JLYH�WR�'DQLHO�9DXJKQ��DQG�VLQFH�WKH�ILUVW�HGLWLRQ�RI
(WLGRUKSD� DSSHDUHG�� WKH� XQGHUVLJQHG�KDV� OHDUQHG� RI� RQH� YDLQ� DWWHPSW� WR� VHUYH� WKH
LQWHUHVWV�RI� WKLV�SHFXOLDU�PDQ��+H�ZRXOG� QRW� EHJ�� DQG� NQRZLQJ�KLV� FDSDFLWLHV�� LI� KH
FRXOG�QRW�SURFXUH�D�SRVLWLRQ�LQ�ZKLFK�WR�HDUQ�D�OLYLQJ��KH�SUHIHUUHG�WR�VWDUYH��7KH�RQO\
ELWWHUQHVV�RI�KLV�QDWXUH�� LW� LV� VDLG��ZHQW�RXW�DJDLQVW� WKRVH�ZKR�� LQ�KLV�RSLQLRQ��NHSW
IURP�KLP�VXFK�HPSOR\PHQW�DV�UHWXUQV�D�OLYHOLKRRG�WR�VFLHQWLILF�PHQ��IRU�KH�ZHOO�NQHZ



KLV� LQWHOOHFW� HDUQHG� IRU� KLP� VXFK� D� ULJKW� LQ� &LQFLQQDWL�� ZLOO� WKH� VSLULW� RI� WKDW� JUHDW
PDQ�� WDOHQWHG� 'DQLHO� 9DXJKQ�� EHDU� PDOLFH� DJDLQVW� WKH� SHRSOH� RI� WKH� FLW\� LQ� ZKLFK
QRQH� ZKR� NQHZ� KLP� ZLOO� GHQ\� WKDW� KH� SHULVKHG� IURP� FROG� DQG� SULYDWLRQ"
&RPPHPRUDWHG� LV� KH� QRW� E\� D� EXVW� RI� EURQ]H� WKDW� GLVWRUWV� WKH� IDFWV� LQ� WKDW� WKH
JDUPHQWV�DUH�QRW�VHHG\�DQG�XQNHPSW��WKH�ILJXUH�VWRRSLQJ��WKH�FKHHN�KROORZ�DQG�WKH
H\H�SLWLIXOO\�H[SUHVVLYH�RI�DQ�HPSW\�VWRPDFK"�7KDW�EXVW�PRGHVWO\�UHVWV�LQ�WKH�SXEOLF
OLEUDU\� KH� ORYHG� VR� ZHOO�� LQ� ZKLFK� KH� VXIIHUHG� VR� XQFRPSODLQLQJO\�� DQG� VWDUYHG� VR
SDWLHQWO\��-��8��/�
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$� \HDU� IURP� WKH� HYHQLQJ� RI� WKH� GHSDUWXUH� RI� WKH� ROG�PDQ�� IRXQG�PH� LQ� P\� URRP�
H[SHFWLQJ�KLV�SUHVHQFH��DQG�,�ZDV�QRW�VXUSULVHG�ZKHQ�KH�RSHQHG�WKH�GRRU��DQG�VHDWHG
KLPVHOI�LQ�KLV�DFFXVWRPHG�FKDLU�
�$UH�\RX�UHDG\�WR�FKDOOHQJH�P\�VWDWHPHQWV"��KH�VDLG��WDNLQJ�XS�WKH�VXEMHFW�DV�WKRXJK
RXU�FRQYHUVDWLRQ�KDG�QRW�EHHQ�LQWHUUXSWHG�
�1R��
�'R�\RX�DFFHSW�P\�KLVWRU\"�
�1R��
�<RX� FDQ� QRW� GLVSURYH�� DQG� \RX� GDUH� QRW� DGPLW�� ,V� QRW� WKDW� \RXU� SUHGLFDPHQW"�� KH
DVNHG���<RX�KDYH�IDLOHG�LQ�HYHU\�HQGHDYRU�WR�GLVFUHGLW�WKH�WUXWK��DQG�\RXU�ZRXOG�EH
VFLHQWLVWV��PXFK�DV�WKH\�ZRXOG�OLNH�WR�GR�VR��FDQ�QRW�VHUYH�\RX��1RZ�ZH�ZLOO�FRQWLQXH
WKH�QDUUDWLYH��DQG�,�VKDOO�DZDLW�\RXU�QH[W�DWWHPSW�WR�FDVW�D�VKDGRZ�RYHU�WKH�IDFWV��
7KHQ�ZLWK�KLV�XVXDO�SOHDVDQW�VPLOH��KH�UHDG�IURP�KLV�PDQXVFULSW�D�FRQWLQXDWLRQ�RI�WKH
LQWUD�HDUWK�MRXUQH\�DV�IROORZV�
�
�%H�VHDWHG���VDLG�P\�H\HOHVV�JXLGH���DQG�,�ZLOO�H[SODLQ�VRPH�IDFWV�WKDW�PD\�SURYH�RI
LQWHUHVW� LQ� FRQQHFWLRQ� ZLWK� WKH� QDWXUH� RI� WKH� VXSHUILFLDO� FUXVW� RI� WKH� HDUWK�� 7KLV
FU\VWDO�OLTXLG�VSUHDGLQJ�EHIRUH�XV�LV�D�SODFLG�VKHHW�RI�ZDWHU��DQG�LV�WKH�IHHGHU�RI�WKH
YROFDQR��0RXQW�(SRPHR��
�&DQ�WKDW�EH�D�VXUIDFH�RI�ZDWHU"��,�LQWHUURJDWHG����,�ILQG�LW�KDUG�WR�UHDOL]H�WKDW�ZDWHU
FDQ�EH�VR�LPPRYDEOH��,�VXSSRVHG�WKH�VXEVWDQFH�EHIRUH�XV�WR�EH�D�ULJLG�PDWHULDO��OLNH
JODVV��SHUKDSV��
S�����

�7KHUH�LV�QR�ZLQG�WR�UXIIOH�WKLV�DTXHRXV�VXUIDFH�³ZK\�VKRXOG�LW�QRW�EH�TXLHVFHQW"�7KLV
LV�WKH�RQO\�SHUIHFWO\�VPRRWK�VKHHW�RI�ZDWHU�WKDW�\RX�KDYH�HYHU�VHHQ��,W�LV�LQ�DEVROXWH



UHVW��DQG�WKXV�DSSHDUV�D�ULJLG�OHYHO�SODQH��
�*UDQW�WKDW�\RXU�H[SODQDWLRQ�LV�FRUUHFW���,�VDLG���\HW�,�FDQ�QRW�XQGHUVWDQG�KRZ�D�TXLHW
ODNH�RI�ZDWHU�FDQ�JLYH�ULVH�WR�D�FRQYXOVLRQ�VXFK�DV�WKH�HUXSWLRQ�RI�D�YROFDQR��
�1RW�RQO\�LV�WKLV�SRVVLEOH���KH�UHVSRQGHG���EXW�ZDWHU�XVXDOO\�FDXVHV�WKH�H[KLELWLRQ�RI
SKHQRPHQD� NQRZQ� DV� YROFDQLF� DFWLRQ�� 7KH� ,VODQG� RI� ,VFKLD�� LQ� ZKLFK� WKH� YROFDQLF
FUDWHU�(SRPHR�LV�VLWXDWHG��LV�FRQQHFWHG�E\�D�WRUWXRXV�FUHYLFH�ZLWK�WKH�SHDFHIXO�SRRO
E\�ZKLFK�ZH�QRZ�VWDQG��DQG�DW�SHULRGV��VHSDUDWHG�E\�JUHDW�LQWHUYDOV�RI�WLPH��WKH�ODNH
LV� SDUWO\� HPSWLHG� E\� D� VLPSOH� QDWXUDO� SURFHVV�� DQG� D� SDUW� RI� LWV� ZDWHU� LV� H[SHOOHG
DERYH� WKH�HDUWK
V� VXUIDFH� LQ� WKH� IRUP�RI� VXSHUKHDWHG�VWHDP��ZKLFK�HVFDSHV� WKURXJK
WKDW�GLVWDQW�FUDWHU��
�%XW�,�VHH�QR�HYLGHQFH�RI�KHDW�RU�HYHQ�PRWLRQ�RI�DQ\�NLQG��
�1RW�KHUH���KH�UHSOLHG���LQ�WKLV�SODFH�WKHUH�LV�QRQH��7KH�HQHUJ\�LV�GHYHORSHG�WKRXVDQGV
RI� PLOHV� DZD\�� EXW� VLQFH� WKH� SKHQRPHQD� RI� YROFDQLF� DFWLRQ� DUH� WR� EH� SDUWLDOO\
H[SODLQHG�WR�\RX�DW�D�IXWXUH�FOD\�� ,�ZLOO� OHDYH�WKDW�PDWWHU�IRU�WKH�SUHVHQW��:H�VKDOO
FURVV�WKLV�ODNH��
,�REVHUYHG�DV�ZH�ZDONHG�DORQJ�LWV�HGJH�WKDW�WKH�VKRUH�RI�WKH�ODNH�ZDV�SUHFLSLWRXV�LQ
SODFHV��DJDLQ�IRUPHG�D�JUDGXDOO\�GHVFHQGLQJ�EHDFK��DQG�WKH�GHDG�VLOHQFH�RI�WKH�VSDFH
DERXW�XV��LQ�FRQQHFWLRQ�ZLWK�WKH�GHDWK�OLNH�VWLOOQHVV�RI�WKDW�ULJLG�PDVV�RI�ZDWHU�DQG�LWV
VXUURXQGLQJV�� EHFDPH� LQFUHDVLQJO\� LPSUHVVLYH� DQG� DZH�LQVSLULQJ��1HYHU� EHIRUH� KDG� ,
VHHQ�VXFK�D�SHUIHFWO\�TXLHW�JODVV�OLNH�VXUIDFH��1RW�D�YLEUDWLRQ�RU�XQGXODWLRQ�DSSHDUHG
LQ� DQ\� GLUHFWLRQ�� 7KH� VROLGLW\� RI� VWHHO� ZDV� H[HPSOLILHG� LQ� LWV� VWHDG\�� DSSDUHQWO\
LQIOH[LEOH�FRQWRXU��DQG�\HW�WKH�SXUH�HOHPHQW�ZDV�VR�WUDQVSDUHQW�WKDW�WKH�ERWWRP�RI
WKH�SRRO�ZDV� DV� FOHDUO\� GHILQHG� DV� WKH� WRS� RI� WKH� FDYHUQ� DERYH�PH�� 7KH� OLJKWV� DQG
VKDGHV�RI�WKH�IDPLOLDU�ODNHV�RI�:HVWHUQ�1HZ�<RUN�ZHUH�ZDQWLQJ�KHUH��DQG�LW�VXGGHQO\
FDPH�WR�P\�PLQG�WKDW�WKHUH�ZHUH�VXUIDFH�UHIOHFWLRQV��EXW�QR�VKDGRZV��DQG�PXVLQJ�RQ
WKLV�H[WUDRUGLQDU\�IDFW�� ,� VWRRG�PRWLRQOHVV�RQ�D� MXWWLQJ�FOLII�DEVRUEHG� LQ�PHGLWDWLRQ�
DEVWUDFWHGO\�JD]LQJ�GRZQ�LQWR�WKDW�WUDQVSDUHQW�GHSWK��:LWKRXW�VXQ�RU�PRRQ��ZLWKRXW
DSSDUHQW�VRXUFH�RI�OLJKW��DQG�\HW�SHUIHFWO\
S�����

LOOXPLQDWHG�� WKH� ORIW\� FDYHUQV� VHHPHG�FXW�E\� WKDW�DTXHRXV�SODQH� LQWR� WZR� VHFWLRQV�
RQH� DERYH� DQG� RQH� EHORZ� D� WUDQVSDUHQW�� ULJLG� VXUIDFH� OLQH�� 7KH� GLYLGLQJ� OLQH�� RU
KRUL]RQWDO�SODQH��DSSHDUHG�DV�PXFK�D� VXUIDFH�RI�DLU�DV�D� VXUIDFH�RI�ZDWHU��DQG� WKH
PDWHULDO�DERYH�WKDW�SODQH�VHHPHG�QR�PRUH�QRU�OHVV�D�JDV��RU�OLTXLG��WKDQ�WKDW�EHQHDWK
LW��,I�WZR�OLPSLG��WUDQVSDUHQW�OLTXLGV��LPPLVFLEOH��EXW�RI�GLIIHUHQW�JUDYLWLHV��EH�SRXUHG
LQWR�WKH�VDPH�YHVVHO��WKH�OLQH�RI�GHPDUNDWLRQ�ZLOO�EH�DV�D�EULOOLDQW�PLUURU��VXFK�DV� ,
QRZ�EHKHOG�SDUWLQJ�DQG�\HW�XQLWLQJ�WKH�VXUIDFHV�RI�DLU�DQG�ZDWHU�
/RVW�LQ�FRQWHPSODWLRQ��,�XQFRQVFLRXVO\�DVNHG�WKH�PHQWDO�TXHVWLRQ�
�:KHUH�DUH�WKH�VKDGRZV"�
0\�JXLGH�UHSOLHG�



�<RX�KDYH�EHHQ�DFFXVWRPHG�WR�ODNHV�RQ�WKH�VXUIDFH�RI�WKH�HDUWK��ZDWHU�WKDW�LV
LOOXPLQDWHG�IURP�DERYH��QRZ�\RX�VHH�E\�D�OLJKW�WKDW�LV�GHYHORSHG�IURP�ZLWKLQ�DQG

EHORZ��DV�ZHOO�DV�IURP�DERYH��7KHUH�LV�QR�RXWVLGH�SRLQW�RI�LOOXPLQDWLRQ��IRU�WKH�OLJKW
RI�WKLV�FDYHUQ��DV�\RX�NQRZ��LV�QHLWKHU�WUDQVPLWWHG�WKURXJK�DQ�RYHUO\LQJ�DWPRVSKHUH

QRU�UDGLDWHG�IURP�D�OXPLQRXV�FHQWHU��,W�LV�DQ�LQKHUHQW�TXDOLW\��DQG�DV�REMHFWV�DERYH�XV
DQG�ZLWKLQ�WKH�ODNH�DUH�LOOXPLQDWHG�DOLNH�IURP�DOO�VLGHV��WKHUH�FDQ�EH�QR�VKDGRZV��

0XVLQJO\��,�VDLG�
�7KDW�ZKLFK�KDV�RFFXUUHG�EHIRUH� LQ� WKLV� MRXUQH\� WR� WKH�XQNQRZQ�FRXQWU\� RI�ZKLFK� ,
KDYH� EHHQ� DGYLVHG�� VHHPHG� P\VWHULRXV�� EXW� HDFK� VXFFHHGLQJ� VWHS� GLVFRYHUV� WR� PH
DQRWKHU�QRYHOW\�WKDW�LV�PRUH�P\VWHULRXV��ZLWK�XQORRNHG�IRU�SKHQRPHQD�WKDW�DUH�PRUH
REVFXUH��
�7KLV�SKHQRPHQRQ�LV�QRW�PRUH�RI�D�P\VWHU\�WKDQ�LV�WKH�IDFW�WKDW� OLJKW�UDGLDWHV� IURP
WKH�VXQ��0DQ�FDQ�QRW�H[SODLQ�WKDW��DQG�,�VKDOO�QRW�QRZ�DWWHPSW�WR�H[SODLQ�WKLV��%RWK
FRQGLWLRQV�DUH�DWWULEXWHV�RI�IRUFH��EXW�ZLWK�WKLV�GLVWLQFWLRQ³WKH�FUXGH�OLJKW�DQG�KHDW
RI�WKH�VXQ��VXFK�DV�PHQ�H[SHULHQFH�RQ�WKH�VXUIDFH�RI�WKH�HDUWK��LV�KHUH�UHILQHG�DQG
VRIWHQHG�� DQG� WKH� FKDUDFWHULVWLF� JODUH� DQG� KDUVKQHVV� RI� WKH� OLJKW� WKDW� LV� NQRZQ� WR
WKRVH�ZKR�OLYH�RQ�WKH�HDUWK
V�VXUIDFH�LV�DEVHQW�KHUH��7KH�VRODU�UD\��DIWHU�SHQHWUDWLQJ
WKH�HDUWK
V�FUXVW��LV�WHPSHUHG�DQG�UHILQHG�E\�DJHQFLHV�ZKLFK�PDQ�ZLOO�\HW�LQYHVWLJDWH
XQGHUVWDQGLQJO\��EXW�ZKLFK�KH�FDQ�QRW�QRZ�FRPSUHKHQG��
S�����

�
´:(�&$0(�72�$�0(7$/�%2$7�µ



S������S�����
�$P�,�GHVWLQHG�WR�GHDO�ZLWK�WKHVH�SUREOHPV"�
�2QO\�LQ�SDUW��
�$UH�VWLOO�JUHDWHU�ZRQGHUV�EHIRUH�XV"�
�,I�\RXU�FRXUDJH�LV�VXIILFLHQW�WR�FDUU\�\RX�RQZDUG��\RX�KDYH�\HW�WR�HQWHU�WKH�SRUWDO�RI
WKH�H[SDQVH�ZH�DSSURDFK��
�/HDG� RQ�� P\� IULHQG��� ,� FULHG�� �OHDG� RQ� WR� WKHVH� XQGHVFULEHG� VFHQHV�� WKH� RFFXOW
ZRQGHUODQG�WKDW�³
+H�LQWHUUXSWHG�PH�DOPRVW�UXGHO\��DQG�LQ�D�VHULRXV�PDQQHU�VDLG�
�+DYH� \RX� QRW� OHDUQHG� WKDW� ZRQGHU� LV� DQ� H[HPSOLILFDWLRQ� RI� LJQRUDQFH"� 7KH� FKLOG
ZRQGHUV� DW� D� JREOLQ� VWRU\�� WKH� VDYDJH� DW� D� WULQNHW�� WKH� PDQ� RI� VFLHQFH� DW� DQ
XQH[SODLQHG�PDQLIHVWDWLRQ�RI�D�SUHYLRXVO\�XQSHUFHLYHG�QDWXUDO� ODZ��HDFK�ZRQGHUV� LQ
LJQRUDQFH��EHFDXVH�RI�LJQRUDQFH��$FFHSW�QRZ�WKDW�DOO�\RX�KDYH�VHHQ�IURP�WKH�GD\�RI
\RXU�ELUWK�RQ�WKH�VXUIDFH�RI�WKH�HDUWK��WR�WKH�SUHVHQW��DQG�DOO�WKDW�\RX�ZLOO�PHHW�KHUH
DUH� ZRQGHUIXO� RQO\� EHFDXVH� WKH� ILQLWH� PLQG� RI� PDQ� LV� FRQIXVHG� ZLWK� IUDJPHQWV� RI
HYLGHQFH��WKDW��IURP�ZKDWHYHU�GLUHFWLRQ�ZH�PHHW�WKHP��VSULQJ�IURP�DQ�XQUHDFKDEOH
LQILQLW\��:H�ZLOO�FRQWLQXH�RXU�MRXUQH\��
3URFHHGLQJ�IDUWKHU�DORQJ�WKH�HGJH�RI�WKH�ODNH�ZH�FDPH�WR�D�PHWDOOLF�ERDW��7KLV�P\
JXLGH� SLFNHG� XS� DV� HDVLO\� DV� WKRXJK� LW� ZHUH� RI� SDSHU�� IRU� EH� LW� UHPHPEHUHG� WKDW
JUDYLWDWLRQ�KDG�VODFNHQHG�LWV�KROG�KHUH��3ODFLQJ�LW�XSRQ�WKH�ZDWHU��KH�VWHSSHG�LQWR�LW�
DQG�DV�GLUHFWHG�,�VHDWHG�P\VHOI�QHDU�WKH�VWHUQ��P\�IDFH�WR�WKH�ERZ��P\�EDFN�WR�WKH
VKRUH��7KH�JXLGH��GLUHFWO\�LQ�IURQW�RI�PH��JHQWO\�DQG�YHU\�VORZO\�PRYHG�D�VPDOO�OHYHU
WKDW� UHVWHG� RQ� D� SURMHFWLRQ� EHIRUH� KLP�� DQG� ,� JD]HG� LQWHQWO\� XSRQ� KLP� DV� ZH� VDW
WRJHWKHU�LQ�VLOHQFH��$W�ODVW�,�EHFDPH�LPSDWLHQW��DQG�DVNHG�KLP�LI�ZH�ZRXOG�QRW�VRRQ
EHJLQ�RXU�MRXUQH\�
�:H�KDYH�EHHQ�RQ�RXU�ZD\�VLQFH�ZH�KDYH�EHHQ�VHDWHG���KH�DQVZHUHG�
,�JD]HG�EHKLQG�ZLWK�LQFUHGXOLW\��WKH�VKRUH�KDG�GLVDSSHDUHG��DQG�WKH�GLYHUJLQJ�ZDNH�RI
WKH�ULSSOHV�VKRZHG�WKDW�ZH�ZHUH�UDSLGO\�VNLPPLQJ�WKH�ZDWHU�
�7KLV�LV�PDUYHORXV���,�VDLG���LQFRPSUHKHQVLEOH��IRU�ZLWKRXW�VDLO�RU�RDU��ZLQG�RU�VWHDP�
ZH�DUH�IOHHLQJ�RYHU�D�ODNH�WKDW�KDV�QR�FXUUHQW��
S�����

�7UXH�� EXW� QRW� PDUYHORXV�� 0RWLRQ� RI� PDWWHU� LV� D� UHVXOW� RI� GLVWXUEDQFH� RI� HQHUJ\
FRQQHFWHG�WKHUHZLWK��,V�LW�QRW�VFLHQWLILFDOO\�GHPRQVWUDWHG��DW�OHDVW�LQ�WKHRU\��WKDW�LI
WKH� PRWLRQ� RI� WKH� VSLULW� WKDW� FDXVHV� WKH� PDJQHWLF� QHHGOH� WR� DVVXPH� LWV� IDPLOLDU
SRVLWLRQ�ZHUH�UHDOO\�DUUHVWHG�LQ�WKH�VXEVWDQFH�RI�WKH�QHHGOH��HLWKHU�WKH�PHWDO�ZRXOG
IXVH�DQG�YDSRUL]H�RU��LI� WKH�IRUFHV�GLG�QRW�DSSHDU� LQ�VRPH�RWKHU�IRUP�VXFK�DV�KHDW�



HOHFWULFLW\��PDJQHWLVP��RU�RWKHU�IRUFH��WKH�QHHGOH�ZRXOG�EH�KXUOHG�RQZDUG�ZLWK�JUHDW
VSHHG"�
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�,�SDUWO\�FRPSUHKHQG�WKDW�VXFK�ZRXOG�EH�WKH�FDVH���,�VDLG�
�,I�D�VHULHV�RI�NQLIH�EODGHV�RQ�SLYRW�HQGV�EH�VHW�LQ�D�IUDPH��DQG�WXUQHG�HGJHZLVH�WR�D
UDSLG�FXUUHQW�RI�ZDWHU��WKH�VZLIWO\�PRYLQJ�VWUHDP�IORZV�WKURXJK�WKLV�VLHYH�RI�PHWDOOLF
HGJHV�DERXW�DV�HDVLO\�DV�LI�WKHUH�ZHUH�QR�REVWUXFWLRQV��6ORZO\�WXUQ�WKH�EODGHV�VR�DV�WR
SUHVHQW� WKHLU� REOLTXH� VLGHV� WR� WKH� FXUUHQW�� DQG� DQ� LPPHGLDWH� SUHVVXUH� LV� DSSDUHQW
XSRQ�WKH�IUDPH�WKDW�KROGV�WKHP��WXUQ�WKH�EODGHV�VR�DV�WR�VKXW�XS�WKH�VSDFH��DQG�WKH\
ZLOO�EH�WRUQ�IURP�WKHLU�VRFNHWV��RU�WKH�HQWLUH�IUDPH�ZLOO�EH�VKDWWHUHG�LQWR�SLHFHV��
�,�XQGHUVWDQG��JR�RQ��
�7KH� HWKHUHDO� FXUUHQW� WKDW� JHQHUDWHV� WKH� PDJQHWLF� IRUFH� SDVVHV� WKURXJK� PDWHULDO
ERGLHV� ZLWK� LQFRQFHLYDEOH� UDSLGLW\�� DQG� WKH� PROHFXOHV� RI� D� IHZ� VXEVWDQFHV� RQO\�
SUHVHQW�WR�LW�WKH�OHDVW�REVWUXFWLRQ��0DWHULDO�PROHFXOHV�DUH�HGJHZLVH�LQ�LW��DQG�PHHW�QR
UHWDUGDWLRQ� LQ� WKH� VXEWOH� IORRG�� 7KLV� IRUFH� LV� D� GLVWXUEDQFH� RI� VSDFH� HQHUJ\� WKDW� LV
UXVKLQJ�LQWR�WKH�HDUWK�LQ�RQH�IRUP��DQG�RXW�RI�LW�LQ�DQRWKHU��%XW�\RXU�PLQG�LV�QRW�\HW
LQ�D�FRQGLWLRQ�WR�JUDVS� WKH� VXEMHFW�� IRU�DW�EHVW� WKHUH� LV�QR�PHWKRG�RI�H[SODLQLQJ� WR
PHQ�WKDW�ZKLFK�WKHLU�H[SHULPHQWDO�HGXFDWLRQ�KDV�IDLOHG�WR�SUHSDUH�WKHP�WR�UHFHLYH�
DQG�IRU�ZKLFK�ILUVW�DEVROXWHO\�QHZ�LGHDV��DQG�QH[W�ZRUGV�ZLWK�QHZ�PHDQLQJ��PXVW�EH
IRUPHG��1RZ�ZH���E\�ZH� ,�PHDQ�WKRVH�ZLWK�ZKRP�,�DP�FRQQHFWHG��KDYH� OHDUQHG�WR
GLVWXUE�WKH�PROHFXOHV�LQ�PDWWHU�VR�DV�WR�WXUQ�WKHP�SDUWO\��RU�HQWLUHO\��DFURVV�WKH�SDWK
RI�WKLV�PDJQHWLF�FXUUHQW��DQG�WKXV� LQWHUUXSW�WKH�PRWLRQ�RI�WKLV�HYHU�SUHVHQW�HQHUJ\�
:H�FDQ� UHWDUG� LWV� YHORFLW\�ZLWKRXW��KRZHYHU��SURGXFLQJ�HLWKHU�PDJQHWLVP� �DV� LV� WKH
FDVH�LQ�D�EDU�RI�VWHHO���HOHFWULFLW\��RU�KHDW��EXW�PRWLRQ�LQVWHDG��DQG�WKXV�D�SRUWLRQ�RI
WKLV�UHWDUGHG�HQHUJ\�VSULQJV� LQWR�LWV�QHZ�H[LVWHQFH�DV�PRWLRQ�RI�P\�ERDW�� ,W�LV�IRUFH
FKDQJHG
S�����

LQWR� PRYHPHQW� RI� PDWWHU�� IRU� WKH� PROHFXOHV� RI� WKH� ERDW�� DV� D� PDVV�� PXVW� PRYH
RQZDUG�DV�WKH�IRUFH�GLVDSSHDUV�DV�D�FXUUHQW��3HUKDSV�\RX�FDQ�DFFHSW�QRZ�WKDW�LQVWHDG
RI� OLJKW�� KHDW�� HOHFWULFLW\��PDJQHWLVP�� DQG� JUDYLWDWLRQ� EHLQJ� UHDOO\�PRGLILFDWLRQV� RI
IRUFH�WKH\�DUH�GLVWXUEDQFHV��
�'LVWXUEDQFHV�RI�ZKDW"�
�'LVWXUEDQFHV�RI�PRWLRQ��
�0RWLRQ�RI�ZKDW"�
�0RWLRQ�RI�LWVHOI��SXUH�DQG�VLPSOH��



�,�FDQ�QRW�FRPSUHKHQG��,�FDQ�QRW�FRQFHLYH�RI�PRWLRQ�SXUH�DQG�VLPSOH��
�,� ZLOO� H[SODLQ� DW� D� IXWXUH� WLPH� VR� WKDW� \RX� FDQ� FRPSUHKHQG� PRUH� FOHDUO\�� 2WKHU
OHVVRQV�PXVW�FRPH�ILUVW��EXW�QHYHU�ZLOO�\RX�VHH�WKH�HQG��7UXWK�LV�LQILQLWH��
&RQWLQXLQJ��KH�VDLG�
�/HW�PH�DVN� LI� WKHUH� LV�DQ\WKLQJ�PDUYHORXV� LQ� WKLV� VWDWHPHQW��2Q�WKH�HDUWK
V� VXUIDFH
PHQ� DUUHVW� WKH� ILWIXO� ZLQG�� DQG� E\� VR� GRLQJ� GLYHUW� WKH� HQHUJ\� RI� LWV� PRWLRQ� LQWR
PRYHPHQW�RI�PDFKLQHU\��WKH\�LQGXFH�LW�WR�WXUQ�PLOOV�DQG�SURSHO�YHVVHOV��7KLV�PRWLRQ
RI�DLU�LV�D�GLVWXUEDQFH��PDVV�PRWLRQ�WUDQVPLWWHG�WR�WKH�DLU�E\�KHDW��KHDW�LQ�WXUQ�EHLQJ
D� GLVWXUEDQFH� RU� LQWHUUXSWLRQ� RI� SXUH� PRWLRQ�� :KHQ� PHQ� OHDUQ� WR� LQWHUUXSW� WKLV
XQSHUFHLYHG�VWUHDP�RI�HQHUJ\�VR�DV�WR�FKDQJH�GLUHFWO\�LQWR�PDWHULDO�PRWLRQ�WKH�VSLULW
WKDW�VDWXUDWHV�WLUH�XQLYHUVH��DQG�WKDW�SURGXFHV�IRUFH�H[SUHVVLRQV��DV� LW� LV�FRQVWDQWO\
UXVKLQJ�IURP�HDUWK�LQWR�VSDFH��DQG�IURP�VSDFH�EDFN�DJDLQ��WKH\�ZLOO�KDYH�DW�FRPPDQG
ZKHUHYHU�WKH\�PD\�EH�DQ�HQGOHVV�VRXUFH�RI�SRZHU��OLJKW��DQG�KHDW��PDVV�PRWLRQ��OLJKW
DQG� KHDW� EHLQJ� FRQYHUWLEOH�� 0RWLRQ� OLHV� EHKLQG� KHDW�� OLJKW�� DQG� HOHFWULFLW\�� DQG
SURGXFHV�WKHP��DQG�VR�ORQJ�DV�WKH�HDUWK�UHYROYHV�RQ�LWV�D[LV��DQG�FLUFOHV�LQ�LWV�RUELW�
PDQ� QHHGV� QR� OLJKW� DQG� KHDW� IURP� VXFK� LQGLUHFW� VRXUFHV� DV� FRPEXVWLRQ�� 0HQ� ZLOO�
KRZHYHU��\HW�REWDLQ�PRWLRQ�RI�PROHFXOHV� �KHDW���DQG�PDWHULDO�PDVV�PRWLRQ�DV�ZHOO�
IURP�HDUWK�PRWLRQ��ZLWKRXW�WKH�RWKHU�GDQJHURXV�LQWHUPHGLDWH�IRUFH�H[SUHVVLRQV�QRZ
GHHPHG�QHFHVVDU\�LQ�WKHLU�SURGXFWLRQ��
�'R� \RX� ZLVK� PH� WR� XQGHUVWDQG� WKDW� RQ� DOO� SDUWV� RI� WKH� HDUWK
V� VXUIDFH� WKHUH� LV� D
FRQWLQXDO� H[SHQGLWXUH� RI�HQHUJ\�� DQ� HYHU�UHDG\� FXUUHQW�� WKDW� LV� UHDOO\� GLVWLQFW� IURP
WKH�OLJKW�DQG�KHDW�RI�WKH�VXQ��DQG�DOVR�WKDW�WKH�LPSRQGHUDEOH�ERGLHV�WKDW�ZH
S�����

FDOO�KHDW��OLJKW��HOHFWULFLW\��DQG�PDJQHWLVP�DUH�QRW�VXEVWDQFHV�DW�DOO"�
�<HV���KH�UHSOLHG�
�$QG�WKDW� WKLV� LPSHUFHSWLEOH� VRPHWKLQJ³IOXLG� ,�ZLOO� VD\�� IRU�ZDQW�RI�D�EHWWHU� WHUP³
QRZ� LQYLVLEOH�DQG�XQNQRZQ�WR�PDQ�� LV� DV�D�PHGLXP� LQ�ZKLFK� WKH�HDUWK�� VXEPHUJHG�
IORDWV�DV�D�VSHFN�RI�GXVW�LQ�D�IORRG�RI�VSDFH"�
�&HUWDLQO\���KH�UHSOLHG�
�$P� ,� WR� LQIHU� IURP� \RXU� UHPDUNV� WKDW�� LQ� WKH� FRXUVH� RI� WLPH��PDQ�ZLOO� EH� DEOH� WR
HFRQRPL]H�WKLV�IRUFH��DQG�DGDSW�LW�WR�KLV�ZDQWV"�
�<HV��
�*R�RQ�ZLWK�\RXU�H[SRVLWLRQ��,�DJDLQ�EHJ�RI�\RX�� OHDG�PH�GHHSHU� LQWR�WKLV�H[SDQGLQJ
VWXG\��
�7KHUH�LV�EXW�OLWWOH�PRUH�WKDW�\RX�FDQ�FRPSUHKHQG�QRZ��DV�,�KDYH�VDLG���KH�DQVZHUHG�
�$OO�PDWHULDOV�NQRZQ�WR�PDQ�DUH�RI�FRDUVH�WH[WXUH��DQG�WKH�PLQGV�RI�PHQ�DUH�QRW�\HW
LQ�D�FRQGLWLRQ�WR�FRPSUHKHQG�ILQHU�H[KLELWLRQV�RI� IRUFH��RU�RI�PRWLRQ�PRGLILFDWLRQV�



3XUH�HQHUJ\�� LQ� DOO� LWV�PRGLILFDWLRQV�� LV� DEVROXWHO\� XQNQRZQ� WR�PDQ��:KDW�PHQ� FDOO
KHDW�� JUDYLWDWLRQ�� OLJKW�� HOHFWULFLW\�� DQG� PDJQHWLVP� DUH� WKH� JURVVHU� DWWULEXWHV
DWWHQGLQJ� DOWHUDWLRQV� LQ� DQ� XQNQRZQ�� DWWHQXDWHG�� KLJKO\� GHYHORSHG� IRUFH� SURGXFHU�
7KH\�DUH�UHVXOWV��QRW�FDXVHV��7KH�UHDO�IRUFH��DQ�XQUHDFKHG�HQHUJ\��LV�QRZ�IORRGLQJ�DOO
VSDFH�� SHUYDGLQJ� DOO� PDWHULDOV�� (YHU\ZKHUH� WKHUH� H[LVWV� DQ� LQILQLWH� VHD� RI� PRWLRQ
DEVROXWH��6LQFH�WKLV�SULPHYDO�HQWLW\�FDQ�QRW�QRZ�DIIHFW�PDWWHU��DV�PDWWHU�LV�NQRZQ�WR
PDQ�� PDQ
V� VHQVH� FDQ� RQO\� EH� LQIOXHQFHG� E\� VHFRQGDU\� DWWULEXWHV� RI� WKLV� HQHUJ\�
8QFRQVFLRXV� RI� LWV� DOO�SHUYDGLQJ� SUHVHQFH�� KRZHYHU�� PDQ� LV� ZRUNLQJ� WRZDUGV� WKH
SRZHU�WKDW�ZLOO�VRPH�GD\��XSRQ�WKH�GHYHORSPHQW�RI� ODWHQW�VHQVHV��RSHQ�WR�KLP�WKLV
QHZ�ZRUOG��7KHQ�DW�ODVW�KH�ZLOO�PRYH�ZLWKRXW�PXVFXODU�H[HUWLRQ��RU�WKH�XVH�RI�KHDW�DV
DQ�DJHQW�RI�PRWLRQ��DQG�ZLOO��DV�,�DP�QRZ�GRLQJ��EULGOH�WKH�PRWLRQ�RI�VSDFH��:KHUHYHU
KH�PD\�EH�VLWXDWHG��WKHUH�ZLOO�WKHQ�EH�ZDUPWK�WR�DQ\�GHJUHH�WKDW�KH�ZLVKHV��IRU�KH
ZLOO�EH�DEOH�WR�WHPSHU�WKH�VHDVRQV��DQG�PDVV�PRWLRQ�LOOLPLWDEOH��DOVR��IRU�WKLV�HQHUJ\�
,�UHLWHUDWH�� LV�RPQLSUHVHQW��+RZHYHU��DV�\RX�ZLOO�NQRZ�PRUH�RI�WKLV�EHIRUH� ORQJ��ZH
ZLOO�SDVV�WKH�VXEMHFW�IRU�WKH�SUHVHQW��
S�����

0\�JXLGH�VORZO\�PRYHG�WKH�OHYHU�� ,� VDW� LQ�GHHS�UHIOHFWLRQ��EHJLQQLQJ�WR�FRPSUHKHQG
VRPHZKDW� RI� KLV� UHDVRQLQJ�� DQG� \HW� P\�PLQG� ZDV� PRUH� WKDQ� FORXGHG�� 7KH� VHYHUDO
DPELJXRXV� UHSHWLWLRQV� KH� KDG� PDGH� VLQFH� RXU� MRXUQH\� FRPPHQFHG�� HDFK� WLPH
VXJJHVWLQJ�WKH�VDPH�LGHD��FORWKLQJ�LW�LQ�GLIIHUHQW�IRUPV�RI�H[SUHVVLRQ�� LPSUHVVHG�PH
YDJXHO\�ZLWK� WKH�FRQFHSWLRQ�RI�D�FHUWDLQ� VRPHWKLQJ� IRU�ZKLFK� ,�ZDV�JUDGXDOO\�EHLQJ
SUHSDUHG��DQG�WKDW�,�PLJKW�HYHQWXDOO\�EH�HGXFDWHG�WR�JUDVS��EXW�ZKLFK�KH�EHOLHYHG�P\
PLQG�ZDV�QRW�\HW�UHDG\�WR�UHFHLYH��,�JDWKHUHG�IURP�ZKDW�KH�VDLG�WKDW�KH�FRXOG�KDYH
JLYHQ�FOHDUHU�H[SODQDWLRQV�WKDQ�KH�ZDV�QRZ�GRLQJ��DQG�WKDW�KH�FORWKHG�KLV� ODQJXDJH
LQWHQWLRQDOO\�LQ�P\VWLFLVP��DQG�WKDW��IRU�VRPH�UHDVRQ��KH�SUHIHUUHG�WR�OHDYH�P\�PLQG
LQ�D�FRQGLWLRQ�RI�XQFHUWDLQW\��7KH�YHORFLW\�RI�WKH�ERDW�LQFUHDVHG�DV�KH�DJDLQ�DQG�DJDLQ
FDXWLRXVO\�WRXFKHG�WKH�OHYHU��DQG�DW�ODVW�WKH�UHVSRQVLYH�FUDIW�URVH�QHDUO\�RXW�RI�WKH
ZDWHU��DQG�VNLPPHG�OLNH�D�ELUG�RYHU�LWV�VXUIDFH��7KHUH�ZDV�QR�REMHFW�LQ�WKDW�ODNH�RI
SXUH�FU\VWDO�WR�JRYHUQ�PH�LQ�FDOFXODWLQJ�DV�WR�WKH�UDSLGLW\�RI�RXU�PRWLRQ��DQG�,�VWXGLHG
WR�HYROYH�D�PHWKRG�E\�ZKLFK�,�FRXOG�WLPH�RXU�PRYHPHQWV��:LWK�WKLV�REMHFW�LQ�YLHZ�,
WRUH�D�VFUDS�IURP�P\�FORWKLQJ�DQG�WRVVHG�LW� LQWR�WKH�DLU�� ,W�IHOO�DW�P\�IHHW�DV� LI� LQ�D
FDOP�� 7KHUH� ZDV� QR� EUHH]H�� ,� SLFNHG� WKH� IUDJPHQW� XS�� LQ� EHZLOGHUPHQW�� IRU� ,� KDG
H[SHFWHG� LW� WR� IDOO� EHKLQG� XV�� 7KHQ� LW� RFFXUUHG� WR� PH�� DV� E\� D� IODVK�� WKDW
QRWZLWKVWDQGLQJ� RXU� DSSDUHQWO\� UDSLG� PRWLRQ�� WKHUH� ZDV� DQ� HQWLUH� DEVHQFH� RI
DWPRVSKHULF� UHVLVWDQFH��:KDW� FRXOG� H[SODLQ� WKH� SDUDGR["� ,� WXUQHG� WR�P\� JXLGH� DQG
DJDLQ�WRVVHG�WKH�IUDJPHQW�RI�FORWK�XSZDUG��DQG�DJDLQ�LW�VHWWOHG�DW�P\�IHHW��+H�VPLOHG�
DQG�DQVZHUHG�P\�VLOHQW�LQTXLU\�
�7KHUH�LV�D�SURWHFWLQJ�VKHHW�EHIRUH�XV��UDGLDWLQJ��IDQ�OLNH��IURP�WKH�ERZ�RI�RXU�ERDW�DV
LI�D� ODUJH�SDQH�RI� JODVV�ZHUH� UHVWLQJ�RQ�HGJH�� WKXV� VKHGGLQJ� WKH� IRUFH�RI� WKH�ZLQG�
7KLV�GLDSKUDJP�FDWFKHV�WKH�DWWHQXDWHG�DWPRVSKHUH�DQG�SURWHFWV�XV�IURP�LWV�IULFWLRQ��
�%XW�,�VHH�QR�VXFK�SURWHFWLQJ�REMHFW���,�DQVZHUHG�
�1R�� LW� LV� LQYLVLEOH��<RX�FDQ�QRW�VHH�WKH�REVWUXFWLQJ�SRZHU��IRU�LW� LV�UHDOO\�D�J\UDWLQJ
VHFWLRQ�RI�IRUFH��DQG�LV�FRORUOHVV��7KDW�VSUD\�RI�PHWDO�RQ�WKH�EURZ�RI�RXU�ERDW�LV�WKH



GHYHORSHU� RI� WKLV� SURWHFWLQJ� PHGLXP�� ,PDJLQH� D� WUDQVYHUVH� VHFWLRQ� RI� DQ� HGG\� RI
ZDWHU�RQ�HGJH�EHIRUH�XV��DQG�\RX�FDQ�IRUP�D�FRPSDULVRQ��7KURZ�WKH�ELW�RI�JDUPHQW�DV
IDU�DV�\RX�FDQ�EH\RQG�WKH�VLGH�RI�WKH�ERDW��
S�����

,�GLG�VR��DQG�VDZ� LW� IOXWWHU� VORZO\�DZD\� WR�D�FRQVLGHUDEOH�GLVWDQFH�SDUDOOHO�ZLWK�RXU
SRVLWLRQ�LQ�WKH�ERDW�DV�WKRXJK�LQ�D�SHUIHFW�FDOP��DQG�WKHQ�LW�GLVDSSHDUHG��,W�VHHPHG
WR�KDYH�EHHQ�GLVVROYHG��,�JD]HG�DW�P\�JXLGH�LQ�DPD]HPHQW�
�7U\�DJDLQ���VDLG�KH�
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,� WRUH� DQRWKHU� DQG� D� ODUJHU� IUDJPHQW� IURP�P\� FRDW� VOHHYH�� ,� IL[HG�P\� H\HV� FORVHO\
XSRQ�LW��DQG�FDVW�LW�IURP�PH��7KH�ELW�RI�JDUPHQW�IOXWWHUHG�OLVWOHVVO\�DZD\�WR�WKH�VDPH
GLVWDQFH�� DQG� WKHQ³YDFDQF\��:RQGHUV� RI� ZRQGHUODQG�� P\VWHULHV� RI� WKH�P\VWHULRXV�
:KDW�ZRXOG�EH�WKH�HQG�RI�WKLV�PDUYHORXV�MRXUQH\"�6XVSLFLRQ�DJDLQ�SRVVHVVHG�PH��DQG
GLVWUXVW�DURVH��&RXOG�QRW�P\�VHOI�H[LVWHQFH�EH�EORWWHG�RXW� LQ� OLNH�PDQQHU"� ,� WKRXJKW
DJDLQ�RI�P\�1HZ�<RUN�KRPH��DQG�WKH�UHFROOHFWLRQ�RI�XSSHU�HDUWK��DQG�WKRVH�EURNHQ
IDPLO\� WLHV� EURXJKW� WR� P\� KHDUW� D� IORRG� RI� ELWWHU� HPRWLRQV�� ,� LQZDUGO\� FXUVHG� WKH
ZULWHU�RI�WKDW�DOFKHPLVWLF�OHWWHU��DQG�FXUVHG�P\VHOI�IRU�KHHGLQJ�WKH�FRQWHQWV�
S�����

>SDUDJUDSK�FRQWLQXHV@�7KH�WHDUV�JXVKHG�IURP�P\�H\HV�DQG�WULFNOHG�WKURXJK�P\�ILQJHUV�DV�,
FRYHUHG�P\� IDFH�ZLWK�P\�KDQGV�DQG� JURDQHG�DORXG��7KHQ��ZLWK� D� JHQWOH� WRXFK��P\
JXLGH
V�KDQG�UHVWHG�RQ�P\�VKRXOGHU�
�&DOP�\RXUVHOI���KH�VDLG���WKLV�SKHQRPHQRQ�LV�D�QDWXUDO�VHTXHQFH�WR�D�GHHSHU�VWXG\�RI
QDWXUH�WKDQ�PDQ�KDV�UHDFKHG��,W�LV�VLPSO\�WKH�UHVXOW�RI�DQ�H[KLELWLRQ�RI�UDSLG�PRWLRQ�
<RX� DUH� XSRQ� D� JUHDW� XQGHUJURXQG� ODNH�� WKDW�� RQ� D� VKHOI� RI� HDUWK� VXEVWDQFH� RQH
KXQGUHG�DQG�ILIW\�PLOHV�EHORZ�WKH�HDUWK
V� VXUIDFH��FRYHUV�DQ�DUHD�RI�PDQ\�WKRXVDQG



VTXDUH�PLOHV��DQG�ZKLFK�KDV�DQ�DYHUDJH�GHSWK�RI� ILYH�PLOHV��:H�DUH�QRZ�FURVVLQJ� LW
GLDJRQDOO\�DW�D�UDSLG�UDWH�E\�WKH�DLG�RI�WKH�IRUFH�WKDW�PDQ�ZLOO�\HW�XVH�LQ�D�SHUIHFWO\
QDWXUDO� PDQQHU� RQ� WKH� URXJK� XSSHU� RFHDQ� DQG� EOHDN� ODQGV� RI� WKH� HDUWK
V� FRDUVH
VXUIDFH�� 7KH� IUDJPHQWV� RI� FORWK� GLVDSSHDUHG� IURP� VLJKW� ZKHQ� WKURZQ� EH\RQG� WKH
LQIOXHQFH� RI� RXU� SURWHFWLQJ� GLDSKUDJP�� EHFDXVH� ZKHQ� WKH\� VWUXFN� WKH� RXWHU
PRWLRQOHVV�DWPRVSKHUH�WKH\�ZHUH�LQVWDQWO\�OHIW�EHKLQG��WKH�H\H�FRXOG�QRW�FDWFK�WKHLU
VXGGHQ�FKDQJH�LQ�PRWLRQ��$�SHULRG�RI�WLPH�LV�QHFHVVDU\�WR�FRQYH\�IURP�H\H�WR�PLQG
WKH� VHQVDWLRQ�RI� VLJKW��7KH�EXOOHW� VKRW� IURP�D�JXQ� LV� LQYLVLEOH�E\� UHDVRQ�RI� WKH� IDFW
WKDW�WKH�H\H�FDQ�QRW�GLVFHUQ�WKH�PRPHQWDU\�LQWHUUXSWLRQ�WR�WKH�OLJKW��$�FDQQRQ�EDOO
ZLOO� FRPSDVV� WKH� ILHOG� RI� YLVLRQ� RI� WKH� H\H�� PRYLQJ� DFURVV� LW� ZLWKRXW� PDNLQJ� LWVHOI
NQRZQ��DQG�\HW�WKH�IDFW�GRHV�QRW�H[FLWH�VXUSULVH��:H�DUH�WUDYHOLQJ�VR�IDVW�WKDW�VPDOO�
VWDWLRQDU\�REMHFWV�RXWVLGH�RXU�WUDFN�DUH�LQYLVLEOH��
7KHQ�LQ�D�NLQG��SDWKHWLF�WRQH�RI�YRLFH��KH�VDLG�
�$Q�LPSRUWDQW�OHVVRQ�\RX�VKRXOG�OHDUQ��,�KDYH�PHQWLRQHG�LW�EHIRUH��:KDWHYHU�VHHPV�WR
EH�P\VWHULRXV��RU�PDUYHORXV��LV�RQO\�VR�EHFDXVH�RI�WKH�ODFN�RI�NQRZOHGJH�RI�DVVRFLDWHG
QDWXUDO�SKHQRPHQD�DQG�FRQQHFWHG�FRQGLWLRQV��$OO�WKDW�\RX�KDYH�H[SHULHQFHG��DOO�WKDW
\RX�KDYH�\HW�WR�PHHW�LQ�\RXU�IXWXUH�MRXUQH\��LV�DV�,�KDYH�HQGHDYRUHG�WR�WHDFK�\RX��LQ
H[DFW� DFFRUGDQFH� ZLWK� WKH� ODZV� WKDW� JRYHUQ� WKH� XQLYHUVH�� RI� ZKLFK� WKH� HDUWK
FRQVWLWXWHV�VR�VPDOO�D�SRUWLRQ�WKDW��ZHUH�WKH�FRQGLWLRQV�IDYRUDEOH��LW�FRXOG�EH�EORWWHG
IURP�LWV�SUHVHQW�H[LVWHQFH�DV�TXLFNO\�DV�WKDW�ELW�RI�JDUPHQW�GLVDSSHDUHG��DQG�ZLWK�DV
OLWWOH�GLVWXUEDQFH�RI�WKH�PHFKDQLVP�RI�WKH�PRYLQJ�XQLYHUVH��
,� OHDQHG� RYHU�� UHVWLQJ� P\� IDFH� XSRQ� P\� HOERZ�� P\� WKRXJKWV� ZHUH� LPPHWKRGLFDOO\
ZDQGHULQJ�LQ�WKH�PLGVW�RI�PXOWLSO\LQJ�SHUSOH[LWLHV��,�FORVHG�P\�H\HV�DV�D�ZHDU\�FKLOG�
DQG�VOHSW�
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,�NQRZ�QRW�KRZ�ORQJ�,�VDW�ZUDSSHG�LQ�VOXPEHU��(YHQ�LI�P\�ERG\�KDG�QRW�EHHQ�ZHDULQJ
DZD\�DV�IRUPHUO\��P\�PLQG�KDG�EHFRPH�H[FHVVLYHO\�ZHDULHG��,�KDG�H[LVWHG�LQ�D�VWDWH
RI� DEQRUPDO�PHQWDO� LQWR[LFDWLRQ� IDU� EH\RQG� WKH� SHULRG� RI� DFFXVWRPHG�ZDNHIXOQHVV�
DQG�KDG�WD[HG�P\�PHQWDO�RUJDQL]DWLRQ�EH\RQG�HQGXUDQFH�� ,Q�WKH�PLGVW�RI�HYHQWV�RI
WKH� PRVW� VWDUWOLQJ� GHVFULSWLRQ�� ,� KDG� DEUXSWO\� SDVVHG� LQWR� ZKDW� ZDV� DW� LWV
FRPPHQFHPHQW�WKH�VZHHWHVW�VOHHS�RI�P\�UHFROOHFWLRQ��EXW�ZKLFK�FDPH�WR�D�KRUULEOH
WHUPLQDWLRQ�
,Q�P\�GUHDP�,�ZDV�WUDQVSRUWHG�RQFH�PRUH�WR�P\�QDWLYH�ODQG��DQG�URDPHG�LQ�IUHHGRP
WKURXJKRXW� WKH� VWUHHWV�RI�P\� ORVW�KRPH�� ,� OLYHG�RYHU�DJDLQ�P\�HDUO\� OLIH� LQ�9LUJLQLD�
DQG� ,� VHHPHG� WR� KDYH� ORVW� DOO� UHFROOHFWLRQ� RI� WKH� ZHLUG� MRXUQH\� ZKLFK� ,� KDG� ODWHO\
WDNHQ�� 0\� VXEVHTXHQW� FRQQHFWLRQ� ZLWK� WKH� EURWKHU�� KRRG� RI� DOFKHPLVWV�� DQG� WKH
XQIRUWXQDWH�OHWWHU�WKDW�OHG�WR�P\�SUHVHQW�FRQGLWLRQ��ZHUH�IRUJRWWHQ��7KHUH�FDPH�QR
WKRXJKW� VXJJHVWLYH�RI� WKH� WUDLQ�RI� HYHQWV� WKDW� DUH� KHUH�FKURQLFOHG��DQG�DV� D� FKLOG� ,
WDVWHG�DJDLQ�WKH�SOHDVXUHV�RI�LQQRFHQFH��WKH�MR\V�RI�ER\KRRG�
7KHQ�P\�GUHDP�RI�FKLOGKRRG�YDQLVKHG��DQG�WKH�VFHQHV�RI�ODWHU�GD\V�VSUHDG�WKHPVHOYHV
EHIRUH�PH��,�VDZ��DIWHU�D�WLPH��WKH�VFHQHV�RI�P\�ODWHU�OLIH��DV�WKRXJK�,�YLHZHG�WKHP
IURP�D�GLVWDQFH��DQG�ZDV� LPSUHVVHG�ZLWK�WKH�LGHD�WKDW�WKH\�ZHUH�QRW�UHDO��EXW�RQO\
WKH�IUDJPHQWV�RI�D�GUHDP��,�VKXGGHUHG�LQ�P\�FKLOGLVK�GUHDPODQG��DQG�WUHPEOHG�DV�D
FKLOG�ZRXOG�DW�FRQIURQWLQJ�HYHQWV�RI�WKH�UHDO�OLIH�WKDW�,�KDG�SDVVHG�WKURXJK�RQ�HDUWK�
DQG� WKDW� JUDGXDOO\� DVVXPLQJ� WKH� VKDSH� RI�PDQ� DSSURDFKHG� DQG� VWRRG� EHIRUH�PH�� D
KLGHRXV�VSHFWHU�VHHPLQJO\�UHDG\�WR�DEVRUE�PH��7KH�SHDFHIXO�FKLOG�LQ�ZKLFK�,�H[LVWHG
VKUXQN�EDFN��DQG�UHFRLOHG�IURP�WKH�DSSURDFKLQJ�OLYLQJ�PDQ�
S�����

�$ZD\��DZD\���,�FULHG���\RX�VKDOO�QRW�JUDVS�PH�� ,�GR�QRW�ZLVK�WR�EHFRPH�D�PDQ��WKLV
FDQ�QRW��PXVW�QRW�EH�WKH�KRUULEOH�HQG�WR�D�VZHHW�H[LVWHQFH��
*UDGXDOO\�WKH�0DQ�/LIH�DSSURDFKHG��VHL]HG�DQG�HQYHORSHG�PH��FORVLQJ�DURXQG�PH�DV�D
MHOO\�ILVK�VXUURXQGV� LWV� OLYLQJ�YLFWLP��ZKLOH�WKH�KRUURUV�RI�D�QLJKWPDUH�FDPH�RYHU�P\
VRXO�
�0DQ
V�OLIH�LV�D�IHDUIXO�GUHDP���,�VKRXWHG��DV�,�ZULWKHG�LQ�DJRQ\���,�DP�VWLOO�D�FKLOG��DQG
ZLOO�UHPDLQ�RQH��NHHS�RII��/LIH�RI�PDQ��DZD\��OHW�PH�OLYH�DQG�GLH�D�FKLOG��
7KH�6SHFWHU�RI�0DQ
V�/LIH�VHL]HG�PH�PRUH�ILUPO\�DV�,�VWUXJJOHG�WR�HVFDSH��DQG�KROGLQJ
PH�LQ�LWV�LUUHVLVWLEOH�FOXWFK�DEVRUEHG�P\�VXEVWDQFH�DV�D�YDPSLUH�PLJKW�VXFN�WKH�EORRG
RI�DQ�LQIDQW��DQG�ZKLOH�WKH�FKLOGLVK�GUHDP�GLVDSSHDUHG�LQ�WKDW�KLGHRXV�HPEUDFH��WKH
PLVHUDEOH�PDQ�DZRNH�



,�IRXQG�P\VHOI�RQ�ODQG��7KH�JXLGH��VHDWHG�DW�P\�VLGH��UHPDUNHG�
�<RX�KDYH�VOHSW��
�,�KDYH�OLYHG�DJDLQ���,�VDLG�LQ�ELWWHUQHVV�
�<RX� KDYH� QRW� OLYHG� DW� DOO� DV� \HW��� KH� UHSOLHG�� �OLIH� LV� D� GUHDP�� XVXDOO\� LW� LV� DQ
XQVDWLVILHG�QLJKWPDUH��
�7KHQ� OHW�PH�GUHDP�DJDLQ� DV� DW� WKH�EHJLQQLQJ� RI� WKLV� VOXPEHU��� ,� VDLG�� �DQG�ZKLOH� ,
GUHDP�DV�D�FKLOG��GR�\RX�VWUDQJOH�WKH�OLIH�IURP�P\�ERG\�³VSDUH�PH�WKH�QLJKWPDUH��,
ZRXOG�QRW�OLYH�WR�UHDFK�WKH�/LIH�RI�0DQ��
�7KLV� LV� VDUFDVP��� KH� UHSOLHG�� �\RX� DUH� DV� FKDQJHDEOH� DV� WKH� ZLQGV� RI� WKH� HDUWK
V
VXUIDFH��1RZ�DV�\RX�DUH�DERXW�WR�DSSURDFK�D�SDUW�RI�RXU� MRXUQH\�ZKHUH�IRUWLWXGH� LV
QHFHVVDU\��EHKROG��\RX�ZDYHU�DV�D�OLWWOH�FKLOG�PLJKW��1HUYH�\RXUVHOI��WKH�WULDOV�RI�WKH
SUHVHQW�UHTXLUH�D�VWHDG\�PLQG�� OHW�WKH�IXWXUH�FDUH�IRU� LWVHOI��\RX�FDQ�QRW� UHFDOO� WKH
SDVW��
,� EHFDPH� DWWHQWLYH� DJDLQ�� WKH� GHSUHVVLQJ� HIIHFWV� RI� WKDW� UHSXOVLYH� GUHDP� UDSLGO\
OLIWHG��DQG�ZDVWHG�DZD\��DV�,�UHDOL]HG�WKDW�,�ZDV�D�PDQ��DQG�ZDV�GHVWLQHG�WR�VHH�PRUH
WKDQ� FDQ� EH� VHHQ� LQ� WKH� IXWXUH� RI� RWKHU� PRUWDOV�� 7KLV� HOHYDWLRQ� RI� P\� VSLULW� ZDV
HYLGHQWO\�XQGHUVWRRG�E\�P\� JXLGH��+H� WXUQHG� WR� WKH� ODNH�� DQG�SRLQWLQJ� WR� LWV� TXLHW
ERVRP��UHPDUNHG�
�)RU�ILYH�KRXUV�ZH�KDYH�MRXUQH\HG�RYHU�WKLV�VKHHW�RI�ZDWHU�DW�WKH�DYHUDJH�UDWH�RI�QLQH
KXQGUHG�PLOHV�DQ�KRXU��$W�WKH�WLPH�\RX�WKUHZ�WKH�IUDJPHQWV�RI�FORWK�RYHUERDUG��ZH
ZHUH�WUDYHOLQJ
S�����

DW�D�VSHHG�RI�QRW�OHVV�WKDQ�WZHQW\�PLOHV�SHU�PLQXWH��<RX�UHPHPEHU�WKDW�VRPH�KRXUV
DJR�\RX�FULWLFLVHG�P\�DVVHUWLRQ�ZKHQ�,�VDLG�WKDW�ZH�ZRXOG�VRRQ�EH�QHDU�WKH�D[LV�RI�WKH
HDUWK�EHQHDWK�WKH�1RUWK�3ROH��DQG�QRZ�ZH�DUH�EH\RQG�WKDW�SRLQW��DQG�DUH�DERXW�VL[
WKRXVDQG�PLOHV�IURP�ZKHUH�ZH�VWRRG�DW�WKDW�WLPH��
�<RX�PXVW�KDYH�\RXU�ZD\���,�UHSOLHG���,�FDQ�QRW�GLVSURYH�\RXU�DVVHUWLRQ��EXW�ZHUH�LW�QRW
WKDW�,�KDYH�SDVVHG�WKURXJK�VR�PDQ\�PDUYHORXV�H[SHULHQFHV�VLQFH�ILUVW�ZH�PHW��,�ZRXOG
TXHVWLRQ�WKH�UHOLDELOLW\�RI�\RXU�LQIRUPDWLRQ��
0\�JXLGH�FRQWLQXHG�
�7KH�VXUIDFH�RI�WKLV� ODNH�OLHV�DV�D�PLUURU�EHQHDWK�ERWK�WKH�RFHDQ�DQG�WKH� ODQG��7KH
IRUFH�HIIHFW�WKDW�SUHVHUYHV�WKH�FRQILJXUDWLRQ�RI�WKH�RFHDQ�SUHVHUYHV�WKH�IRUP�RI�WKLV
DOVR��EXW�LQIOXHQFHV�LW�WR�D�OHVV�H[WHQW��DQG�WKH�WZR�VXUIDFHV�OLH�QHDUO\�SDUDOOHO�ZLWK
HDFK� RWKHU�� WKLV� RQH� EHLQJ� RQH�KXQGUHG� DQG� ILIW\�PLOHV� EHQHDWK� WKH� VXUIDFH� RI� WKH
HDUWK��7KH�VKHOO�RI�WKH�HDUWK�DERYH�XV�LV�KRQH\FRPEHG�E\�FDYHUQV�LQ�VRPH�SODFHV��LQ
RWKHUV�LW�LV�FRPSDFW��DQG�\HW��LQ�PRVW�SODFHV��LV�LPSHUYLRXV�WR�ZDWHU��$W�WKH�IDUWKHU
H[WUHPLW\� RI� WKH� ODNH�� D� VWUDWXP� RI� SRURXV� PDWHULDO� H[WHQGV� WKURXJK� WKH� VSDFH
LQWHUYHQLQJ�EHWZHHQ�WKH�ERWWRP�RI�WKH�RFHDQ�DQG�WKLV� ODNH��%\�FDSLOODU\�DWWUDFWLRQ�



DVVLVWHG�E\�JUDYLWDWLRQ��SDUW�RI� WKH�ZDWHU�RI� WKH�RFHDQ� LV�EHLQJ� WUDQVIHUUHG� WKURXJK
WKLV�VWUDWXP�WR�WKH�XQGHUJURXQG�FDYLW\��7KH�ODNH�LV�VORZO\�ULVLQJ��
$W� WKLV� UHPDUN� ,� LQWHUUXSWHG� KLP�� �<RX� VD\� WKH� ZDWHU� LQ� WKH� RFHDQ� LV� EHLQJ� VORZO\
WUDQVIHUUHG�GRZQ�WR�WKLV�XQGHUJURXQG�ODNH�OHVV�E\�JUDYLW\�WKDQ�E\�FDSLOODULW\��
�<HV��
�,� EHOLHYH� WKDW� ,� KDYH� UHDVRQ� WR� TXHVWLRQ� WKDW� VWDWHPHQW�� LI� \RX� GR�QRW� LQFOXGH� WKH
VDOW���,�UHSOLHG�
�3UD\�VWDWH�\RXU�REMHFWLRQV��
,�DQVZHUHG���:KHWKHU�D�WXEH�EH�ORQJ�RU�VKRUW��LI�LW�SHQHWUDWH�WKH�ERWWRP�RI�D�YHVVHO�RI
EULQH��DQG�H[WHQG�GRZQZDUG�� WKH�EULQH�ZLOO� IORZ� LQWR�DQG�RXW�RI� LW�E\� UHDVRQ�RI� LWV
ZHLJKW��
�<RX�PLVWDNH���KH�DVVHUWHG�� �WKH�DWWUDFWLRQ�RI� WKH� VLGHV�RI� WKH�FDSLOODU\� WXEH�� LI� WKH
WXEH�LV�ORQJ�HQRXJK��ZLOO�HYHQWXDOO\�VHSDUDWH�WKH�ZDWHU�IURP�WKH�VDOW��DQG�DW�OHQJWK�D
GRZQZDUG�IORZ�RI�ZDWHU�RQO\�ZLOO�UHVXOW��
,�DJDLQ�H[SUHVVHG�P\�LQFUHGXOLW\�
S�����

�0RUH� WKDQ� WKLV�� E\� SHUIHFWO\� QDWXUDO� ODZV� WKH� ZDWHU� WKDW� LV� IUHHG� IURP� WKH� WXEHV
PLJKW� DJDLQ� IRUFH� LWVHOI� XSZDUG� SHUIHFWO\� IUHVK�� WR� WKH� VXUIDFH� RI� WKH� HDUWK³\HV�
XQGHU�SURSHU�FRQGLWLRQV��DERYH�WKH�VXUIDFH�RI�WKH�RFHDQ��
�'R�\RX�WDNH�PH�IRU�D�IRRO"��,�VDLG���,V�LW�QRW�VHOI�HYLGHQW�WKDW�D�IRXQWDLQ�FDQ�QRW�ULVH
DERYH�LWV�VRXUFH"�
�,W�RIWHQ�GRHV���KH�DQVZHUHG�
�<RX�WULIOH�ZLWK�PH���,�VDLG��DFULPRQLRXVO\�
�1R���KH�UHSOLHG���,�DP�WHOOLQJ�\RX�WKH�WUXWK��+DYH�\RX�QHYHU�KHDUG�RI�ZKDW�PHQ�FDOO
DUWHVLDQ�ZHOOV"�
�<HV�� DQG�� �KHUH� ,� DWWHPSWHG� LQ� WXUQ� WR� EHFRPH� VDUFDVWLF�� �KDYH� \RX� QHYHU� OHDUQHG
WKDW�WKH\�DUH�FDXVHG�E\�ZDWHU�IORZLQJ�LQWR�FUHYLFHV�LQ�XSODQGV�ZKHUH�OD\HUV�RI�VWRQH
RU� RI� FOD\� VWUDWD� VHSDUDWHG� E\� VDQG� RU� JUDYHO� VODQW� XSZDUG�� 7KH� ZDWHU� FRQGXFWHG
WKHQFH�E\� WKHVH�FKDQQHOV� DIWHUZDUGV� VSULQJV� XS� LQ� WKH� YDOOH\V� WR�ZKLFK� LW� KDV� EHHQ
FDUULHG�E\�PHDQV�RI�WKH�FUHYLFHV�LQ�WKHVH�VWUDWD��EXW�LW�QHYHU�ULVHV�DERYH�LWV�VRXUFH��
7R�P\�VXUSULVH�KH�DQVZHUHG�
�7KLV�LV�DQRWKHU�RI�PDQ
V�VFLHQWLILF�VSHFXODWLRQV��EDVHG�RQ�VRPH�IDFWV��LW�LV�WUXH��DQG
QRZ� DQG� WKHQ� FRUUHFW�� EXW� QRW� LQYDULDEO\�� 7KH� ZDWHU� RI� DQ� DUWHVLDQ� ZHOO� RQ� DQ
HOHYDWHG�SODQH�PD\� IORZ� LQWR� WKH�HDUWK� IURP�D� FUHHN�� SRQG�� RU� ULYHU�� WKDW� LV� ORZHU
WKDQ�WKH�PRXWK�RI�WKH�ZHOO�LW�IHHGV��DQG�VWLOO�LW�PD\�VSRXW�LQWR�WKH�DLU�IURP�HLWKHU�D



QHDU�RU�GLVWDQW�HOHYDWLRQ�WKDW�LV�KLJKHU�WKDQ�LWV�VRXUFH��
�,�FDQ�QRW�DGPLW�WKH�WUXWK�RI�WKLV��� ,�VDLG���,�DP�ZLOOLQJ�WR� OLVWHQ�WR�UHDVRQ��EXW�VXFK
VWDWHPHQWV�DV�WKHVH�VHHP�DOWRJHWKHU�DEVXUG��
�$V�\RX�SOHDVH���KH�UHSOLHG���ZH�ZLOO�FRQWLQXH�RXU�MRXUQH\��
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7KH�ZKLWH�KDLUHG�UHDGHU��LQ�ZKRP�,�KDG�QRZ�EHFRPH�GHHSO\�LQWHUHVWHG��QR�ORQJHU�DQ
XQZHOFRPH�VWUDQJHU��VXVSHQGHG�KLV�UHDGLQJ��ODLG�GRZQ�KLV�PDQXVFULSW��DQG�ORRNLQJ�PH
LQ�WKH�IDFH��DVNHG�
�$UH�\RX�D�EHOLHYHU"�
�1R���,�SURPSWO\�DQVZHUHG�
�:KDW�SDUW�RI�WKH�QDUUDWLYH�GR�\RX�TXHVWLRQ"�
�$OO�RI�LW��
�+DYH� \RX� QRW� DOUHDG\� LQYHVWLJDWHG� VRPH� RI� WKH� VWDWHPHQWV� ,� SUHYLRXVO\� PDGH"�� KH
TXHULHG�
�<HV��� ,� VDLG�� �EXW� \RX� KDG� QRW� WKHQ� JLYHQ� XWWHUDQFH� WR�� VXFK� SUHSRVWHURXV
H[SUHVVLRQV��
�,V�QRW�WKH�WUXWK��WKH�WUXWK"��KH�DQVZHUHG�
�<RX�DVN�PH�WR�EHOLHYH�LPSRVVLELOLWLHV���,�UHSOLHG���1DPH�RQH��
�<RX�\RXUVHOI�DGPLW���,�VDLG�ZDUPO\���WKDW�\RX�ZHUH�LQFUHGXORXV��DQG�VKRRN�\RXU�KHDG
ZKHQ�\RXU�JXLGH�DVVHUWHG�WKDW�WKH�ERWWRP�RI�WKH�RFHDQ�PLJKW�EH�DV�SRURXV�DV�D�VLHYH�
DQG�VWLOO�KROG�ZDWHU��$�IRXQWDLQ�FDQ�QRW�ULVH�DERYH�LWV�VRXUFH��
�,W�RIWHQ�GRHV��KRZHYHU���KH�UHSOLHG�
�,� GR� QRW� EHOLHYH� \RX��� ,� VDLG� EROGO\�� �$QG�� IXUWKHUPRUH�� ,� DVVHUW� WKDW� \RX�PLJKW� DV
UHDVRQDEO\�DVN�PH�WR�EHOLHYH�WKDW� ,�FDQ�VHH�P\�RZQ�EUDLQ��DV�WR�DFFHSW�\RXU�ILFWLRQ
UHJDUGLQJ�WKH�SURGXFWLRQ�RI�OLJKW��PLOHV�EHORZ�WKH�VXUIDFH�RI�WKH�HDUWK��
�,�FDQ�PDNH�\RXU�EUDLQ�YLVLEOH�WR�\RX��DQG�LI�\RX�GDUH�WR�DFFRPSDQ\�PH��,�ZLOO�FDUU\
\RX�EHQHDWK�WKH�VXUIDFH�RI�WKH�HDUWK�DQG�SURYH�P\�RWKHU�VWDWHPHQW���KH�VDLG���&RPH��
+H�DURVH�DQG�JUDVSHG�P\�DUP�
,�KHVLWDWHG�
S�����

�<RX�FRQIHVV�WKDW�\RX�IHDU�WKH�MRXUQH\��



,�PDGH�QR�UHSO\�
�:HOO�� VLQFH� \RX� IHDU� WKDW�PHWKRG�� ,� DP� UHDG\� WR� FRQYLQFH� \RX� RI� WKH� IDFWV� E\� DQ\
UDWLRQDO�FRXUVH�\RX�PD\�VHOHFW��DQG�LI�\RX�ZLVK�WR�VWDNH�\RXU�HQWLUH�DUJXPHQW�RQ�WKH
JHQHUDO�VWDWHPHQW�WKDW�D�VWUHDP�RI�ZDWHU�FDQ�QRW�ULVH�DERYH� LWV�KHDG�� ,�ZLOO�DFFHSW
WKH�FKDOOHQJH��EXW�,�LQVLVW�WKDW�\RX�GR�QRW�GLYXOJH�WKH�QDWXUH�RI�WKH�H[SHULPHQW�XQWLO�
DV�\RX�DUH�GLUHFWHG��\RX�PDNH�SXEOLF�P\�VWRU\��
�2I�FRXUVH�D�IOXLG�FDQ�EH�SXPSHG�XS��� ,� VDUFDVWLFDOO\�REVHUYHG�� �+RZHYHU�� ,�SURPLVH
WKH�VHFUHF\�\RX�DVN��
�,�DP�VSHDNLQJ�VHULRXVO\���KH�VDLG���DQG�,�KDYH�DFFHSWHG�\RXU�FKDOOHQJH��\RXU�RZQ�H\HV
VKDOO�YLHZ�WKH�IDFWV��\RXU�RZQ�KDQGV�SUHSDUH�WKH�FRQGLWLRQV�QHFHVVDU\��3URFXUH�D�IHZ
SLQWV�RI�VDQG��DQG�D�IHZ�SRXQGV�RI�VDOW��WR�PRUURZ�HYHQLQJ�,�ZLOO�EH�UHDG\�WR�PDNH�WKH
H[SHULPHQW��
�$JUHHG��LI�\RX�ZLOO�LQGXFH�D�VWUHDP�RI�ZDWHU�WR�UXQ�XS�KLOO��D�IRXQWDLQ�WR�ULVH�DERYH
LWV�KHDG��,�ZLOO�EHOLHYH�DQ\�VWDWHPHQW�\RX�PD\�KHQFHIRUWK�PDNH��
�%H�UHDG\��WKHQ���KH�UHSOLHG���DQG�SURFXUH�WKH�PDWHULDOV�QDPHG���6R�VD\LQJ�KH�SLFNHG
XS�KLV�KDW�DQG�DEUXSWO\�GHSDUWHG�
7KHVH� VXEVWDQFHV� ,� SXUFKDVHG� WKH�QH[W�GD\��SURFXULQJ� WKH� VLOYHU� VDQG� IURP�*RUGRQ
V
SKDUPDF\��FRUQHU�RI�(LJKWK�DQG�:HVWHUQ�5RZ��DQG�SURPSWO\�DW�WKH�VSHFLILHG�WLPH�ZH
PHW�LQ�P\�URRP�
+H�FDPH��SURYLGHG�ZLWK�D� F\OLQGULFDO� JODVV� MDU� DERXW�HLJKWHHQ� LQFKHV� KLJK� �DQG� WZR
LQFKHV� LQ�GLDPHWHU� �VXFK�DV� ,� KDYH� VLQFH� OHDUQHG� LV� FDOOHG� D� K\GURPHWHU� MDU��� DQG� D
ORQJ�� VOHQGHU� GUDZQ� JODVV� WXEH�� WKH� LQWHUQDO� GLDPHWHU� RI� ZKLFK� ZDV� DERXW� RQH�
VL[WHHQWK�RI�DQ�LQFK�
�<RX�KDYH�GHFHLYHG�PH���,�VDLG���,�NQRZ�ZHOO�HQRXJK�WKDW�FDSLOODU\�DWWUDFWLRQ�ZLOO�GUDZ
D� OLTXLG� DERYH� LWV� VXUIDFH�� <RX� GHPRQVWUDWHG� WKDW� TXLWH� UHFHQWO\� WR� P\� HQWLUH
VDWLVIDFWLRQ��
�7UXH��DQG�\HW�QRW�WUXH�RI�WKLV�H[SHULPHQW���KH�VDLG���,�SURSRVH�WR�IRUFH�ZDWHU�WKURXJK
DQG� RXW� RI� WKLV� WXEH�� FDSLOODU\� DWWUDFWLRQ� ZLOO� QRW� H[SHO� D� OLTXLG� IURP� D� WXEH� LI� LWV
PRXWK�EH�DERYH�WKH�VXUIDFH�RI�WKH�VXSSO\��
+H�GLSSHG�WKH�WLS�RI�D�FDSLOODU\�WXEH�LQWR�D�WXPEOHU�RI�ZDWHU��WKH�ZDWHU�URVH�LQVLGH
WKH�WXEH�DERXW�DQ�LQFK�DERYH�WKH�VXUIDFH�RI�WKH�ZDWHU�LQ�WKH�WXPEOHU�
S�����

�&DSLOODU\�DWWUDFWLRQ�FDQ�GR�QR�PRUH���KH�VDLG���%UHDN�WKH�WXEH�RQH�HLJKWK�RI�DQ�LQFK
DERYH� WKH�ZDWHU� �IDU�EHORZ�WKH�SUHVHQW�FDSLOODU\� VXUIDFH���DQG� LW�ZLOO� QRW�RYHUIORZ�
7KH� H[LW� RI� WKH� WXEH� PXVW� EH� ORZHU� WKDQ� WKH� VXUIDFH� RI� WKH� OLTXLG� LI� FLUFXODWLRQ
HQVXHV��
+H�EURNH�RII�D�IUDJPHQW��DQG�WKH�UHVXOW�ZDV�DV�SUHGLFWHG�



7KHQ� KH� SRXUHG� ZDWHU� LQWR� WKH� JODVV� MDU� WR� WKH� GHSWK� RI� DERXW� VL[� LQFKHV�� DQG
VHOHFWLQJ�D�SLHFH�RI�YHU\�WKLQ�PXVOLQ��DERXW�DQ�LQFK�VTXDUH��WXUQHG�LW�RYHU�WKH�HQG�RI
WKH�JODVV�WXEH��WLHG�LW�LQ�SRVLWLRQ��DQG�GURSSHG�WKDW�HQG�RI�WKH�WXEH�LQWR�WKH�F\OLQGHU�
�7KH�PXVOLQ�VLPSO\�SUHYHQWV�WKH�WXEH�IURP�ILOOLQJ�ZLWK�VDQG���KH�H[SODLQHG��7KHQ�KH
SRXUHG�VDQG�LQWR�WKH�F\OLQGHU�XQWLO� LW� UHDFKHG�WKH�VXUIDFH�RI�WKH�ZDWHU�� �6HH�)LJXUH
����
�<RXU�DSSDUDWXV�LV�VLPSOH�HQRXJK���,�UHPDUNHG��,�DP�DIUDLG�ZLWK�VRPH�VDUFDVP�
�1DWXUH�ZRUNV�ZLWK�H[FHHGLQJ�VLPSOLFLW\���KH�UHSOLHG���WKHUH�LV�QR�FRPSOH[�DSSDUDWXV
LQ�KHU�ODERUDWRU\��DQG�,�FRS\�DIWHU�QDWXUH��
7KHQ�KH�GLVVROYHG�WKH�VDOW�LQ�D�SRUWLRQ�RI�ZDWHU�WKDW�KH�GUHZ�IURP�WKH�K\GUDQW�LQWR
P\�ZDVK�ERZO��PDNLQJ�D�VWURQJ�EULQH��DQG�VWLUUHG�VDQG�LQWR�WKH�EULQH�WR�PDNH�D�WKLFN
PXVK��7KLV�PL[WXUH�RI�VDQG�DQG�EULQH�KH�WKHQ�SRXUHG�LQWR�WKH�F\OLQGHU��ILOOLQJ�LW�QHDUO\
WR�WKH�WRS���6HH�)LJXUH�����%���7KH�VDQG�VHWWOLQJ�VRRQ�OHIW�D�OD\HU�RI�EULQH�DERYH�LW��DV
VKRZQ� E\� $��� ,� KDG� SUHYLRXVO\� QRWLFHG� WKDW� WKH� XSSHU� HQG� RI� WKH� JODVV� WXEH� ZDV
FXUYHG��DQG�P\�VXUSULVH�FDQ�EH�LPDJLQHG�ZKHQ�,�VDZ�WKDW�DW�RQFH�ZDWHU�EHJDQ�WR�IORZ
WKURXJK�WKH�WXEH��GURSSLQJ�TXLWH�UDSLGO\�LQWR�WKH�F\OLQGHU��7KH�ORZHU�HQG�RI�WKH�FXUYH
RI�WKH�JODVV�WXEH�ZDV�IXOO\�KDOI�DQ�LQFK�DERYH�WKH�VXUIDFH�RI�WKH�OLTXLG�LQ�WKH�F\OLQGHU�
,�KHUH�SUHVHQW�D�ILJXUH�RI�WKH�DSSDUDWXV���)LJXUH�����
7KH�VWUDQJH�PDQ��RU�PDQ�LPDJH��,�GR�QRW�NQRZ�ZKLFK��VDW�EHIRUH�PH��DQG�LQ�VLOHQFH

ZH� ZDWFKHG� WKH� VWHDG\� IORZ� RI� ZDWHU�� ZDWHU� ULVLQJ� DERYH� LWV
VXUIDFH� DQG� IORZLQJ� LQWR� WKH� UHVHUYRLU� IURP� ZKLFK� LW� ZDV� EHLQJ
FRQWLQXDOO\�GHULYHG�
�'R�\RX�JLYH�XS"��KH�DVNHG�
�/HW�PH�WKLQN���,�VDLG�
�$V�\RX�SOHDVH���KH�UHSOLHG�
�+RZ�ORQJ�ZLOO�WKLV�FRQWLQXH"��,�LQTXLUHG�
S�����

�8QWLO�VWURQJ�VDOW�ZDWHU�IORZV�IURP�WKH�WXEH��
7KHQ�WKH�ROG�PDQ�FRQWLQXHG�
�,�ZRXOG�VXJJHVW�WKDW�DIWHU�,�GHSDUW�\RX�UHSHDW�WKHVH�H[SHULPHQWV�
7KH�REVHUYDWLRQV�RI�WKRVH�LQWHUHVWHG�LQ�VFLHQFH�PXVW�EH�UHSHDWHG
WLPH�DQG�DJDLQ�E\�VHSDUDWH�LQGLYLGXDOV�
,W�LV�QRW�VXIILFLHQW�WKDW�RQH�SHUVRQ�VKRXOG�REVHUYH�D�SKHQRPHQRQ�
UHSHDWHG�H[SHULPHQWV�DUH�QHFHVVDU\�LQ�RUGHU�WR�RYHUFRPH�HUURU�RI
PDQLSXODWLRQ�� DQG� WR� FRQYLQFH� RWKHUV� RI� WKHLU� FRUUHFWQHVV�� 1RW



RQO\�\RXUVHOI��EXW�PDQ\�RWKHUV��DIWHU�WKLV�PDQXVFULSW�DSSHDUV��VKRXOG�JR�WKURXJK�ZLWK
VLPLODU� LQYHVWLJDWLRQV�� YDULHG� LQ� GHWDLO� DV� PLQG� H[SDQVLRQ� PD\� VXJJHVW�� 7KLV
H[SHULPHQW�LV�EXW�WKH�JHUP�RI�D�WKRXJKW�ZKLFK�ZLOO�EH�HQODUJHG�XSRQ�E\�PDQ\�PLQGV
XQGHU�RWKHU�FRQGLWLRQV��$Q�HYHQW�PHWHRURORJLFDO�PD\�RFFXU�LQ�WKH�H[SHULHQFH�RI�RQH
REVHUYHU��DQG�QHYHU�UHSHDW�LWVHOI��7KLV�LV�SRVVLEOH��7KH�UHVXOWV�RI�VXFK�H[SHULPHQWV�DV
\RX� DUH� REVHUYLQJ�� KRZHYHU�� PXVW� EH� IROORZHG� E\� VLPLODU� UHVXOWV� LQ� WKH� KDQGV� RI
RWKHUV��DQG� LQ�EHKDOI�RI� VFLHQFH� LW� LV� QHFHVVDU\� WKDW�RWKHUV� VKRXOG�EH�DEOH� WR� YHULI\
\RXU�H[SHULHQFH��,Q�WKH�WLPH�WR�FRPH�LW�ZLOO�EH�QHFHVVDU\�WR�VXSSRUW�\RXU�VWDWHPHQWV
LQ�RUGHU�WR�GHPRQVWUDWH�WKDW�\RXU�SHUFHSWLYH�IDFXOWLHV�DUH�QRZ�LQ�D�QRUPDO�FRQGLWLRQ�
$UH� \RX� VXUH� WKDW� \RXU� FRQFHSWLRQV� RI� WKHVH� UHVXOWV� DUH� MXVWLILHG� E\� QRUPDO
SHUFHSWLRQ"�0D\�\RX�QRW�EH�LQ�DQ�H[DOWHG�VWDWH�RI�PLQG�WKDW�KLQGHUV�FOHDU�SHUFHSWLRQ�
DQG�FRPSHOV�\RX�WR�LPDJLQH�DQG�DFFHSW�DV�IDFW�WKDW�ZKLFK�GRHV�QRW�H[LVW"�'R�\RX�VHH
ZKDW�\RX�WKLQN�\RX�VHH"�$IWHU�,�DP�JRQH��DQG�WKH�LQIOXHQFHV�WKDW�P\�SHUVRQ�DQG�PLQG
H[HUW� RQ� \RXU� RZQ� PLQG� KDYH� EHHQ� UHPRYHG�� ZLOO� WKHVH� UHVXOWV�� DV� VKRZQ� E\� P\
H[SHULPHQWV�� IROORZ� VLPLODU� H[SHULPHQWDO� FRQGLWLRQV"� ,Q� WKH� \HDUV� WKDW� DUH� WR� SDVV
EHIRUH� WKLV� SDSHU� LV� WR� EH�PDGH� SXEOLF�� LW� ZLOO� EH� \RXU� GXW\� WR� YHULI\� \RXU� SUHVHQW
VHQVH�IDFXOW\��7KLV�\RX�PXVW�GR�DV�RSSRUWXQLWLHV�SUHVHQW��DQG�ZLWK�GLIIHUHQW�GHYLFHV�
VR� WKDW� QR� TXHVWLRQ� PD\� DULVH� DV� WR� ZKDW� ZLOO� IROORZ� ZKHQ� RWKHUV� UHSHDW� RXU
H[SHULPHQWV��7R�PRUURZ�HYHQLQJ� ,�ZLOO� FDOO� DJDLQ��EXW� UHPHPEHU�� \RX�PXVW�QRW� WHOO
RWKHUV�RI�WKLV�H[SHULPHQW��QRU�VKRZ�WKH�GHYLFHV�WR�WKHP��
S�����

�,�KDYH�SURPLVHG���,�DQVZHUHG�
+H� JDWKHUHG� KLV� PDQXVFULSW� DQG� GHSDUWHG�� DQG� ,� VDW� LQ� PHGLWDWLRQ� ZDWFKLQJ� WKH
P\VWHULRXV�IRXQWDLQ�
$V�KH�KDG�SUHGLFWHG��ILQDOO\��DIWHU�D�ORQJ�WLPH��WKH�IORZ�VODFNHQHG��DQG�E\�PRUQLQJ�
ZKHQ�,�DURVH�IURP�P\�EHG��WKH�ZDWHU�KDG�FHDVHG�WR�GULS��DQG�WKHQ�,�IRXQG�LW�VDOW\�WR
WKH�WDVWH�
7KH�QH[W�HYHQLQJ�KH�DSSHDUHG�DV�XVXDO��DQG�SUHSDUHG�WR�UHVXPH�KLV�UHDGLQJ��PDNLQJ
QR�PHQWLRQ� RI� WKH�SUHYLRXV� WHVW� RI�P\� IDLWK�� ,� LQWHUUXSWHG�KLP�� KRZHYHU�� E\� VD\LQJ
WKDW�,�KDG�REVHUYHG�WKDW�WKH�VDQG�KDG�VHWWOHG�LQ�WKH�F\OLQGHU��DQG�WKDW�LQ�P\�RSLQLRQ
KLV�H[SHULPHQW�ZDV�QRW�WUXH�WR�DSSHDUDQFHV��EXW�ZDV�D�GHFHSWLRQ��VLQFH�WKH�VDQG�E\
LWV�JUHDWHU�ZHLJKW�GLVSODFHG�WKH�ZDWHU��ZKLFK�HVFDSHG�WKURXJK�WKH�WXEH��ZKHUH�WKHUH
ZDV�OHDVW�UHVLVWDQFH�
�$K���KH�VDLG���DQG�VR�\RX�UHIXVH�WR�EHOLHYH�\RXU�RZQ�H\HVLJKW��DQG�DUH�FRQWULYLQJ�WR
HVFDSH�WKH�GHVHUYHG�SHQDOW\��,�ZLOO��KRZHYHU��DFTXLHVFH�LQ�\RXU�RXWVSRNHQ�GHVLUH�IRU
IXUWKHU� OLJKW�� DQG� UHSHDW� WKH� H[SHULPHQW� ZLWKRXW� XVLQJ� VDQG�� %XW� ,� WHOO� \RX� WKDW
PRWKHU�HDUWK��LQ�WKH�SKHQRPHQD�NQRZQ�DV�DUWHVLDQ�ZHOOV��XVHV�VDQG�DQG�FOD\��SRROV�RI
PLQHUDO�ZDWHUV�RI�GLIIHUHQW�JUDYLWLHV��DQG� UXQQLQJ� VWUHDPV��7KH�ZDWHUV� EHQHDWK� WKH
HDUWK�DUH�XQGHU�SUHVVXUH��LQGXFHG�E\�VXFK�QDWXUDO�FDXVHV�DV�,�KDYH�SUHVHQWHG�\RX�LQ
PLQLDWXUH��WKH�FKLHI�GLIIHUHQFH�EHLQJ� WKDW� WKH� VXSSOLHV�RI�ERWK� VDOW�DQG� IUHVK�ZDWHU
DUH� LQH[KDXVWLEOH�� DQG� E\� QDWXUDO� FRPELQDWLRQV� VLPLODU� WR� ZKDW� \RX� KDYH� VHHQ�� WKH
VWUHDPV� ZLWKLQ� WKH� HDUWK�� LI� D� SLSH� EH� WKUXVW� LQWR� WKHP�� PD\� ULVH� FRQWLQXRXVO\�



HWHUQDOO\��IURP�D�UHVHUYRLU�KLJKHU�WKDQ�WKH�KHDG�� ,Q�DGGLWLRQ��WKHUH�DUH�SUHVVXUHV�RI
JDVHV��DQG�VROXWLRQV�RI�PDQ\�VDOWV��RWKHU�WKDQ�FKORULGH�RI�VRGD��WKDW�WHQG�WR�IDYRU�WKH
SKHQRPHQRQ�� <RX� DUH� XQGXO\� LQFUHGXORXV�� DQG� \RX� DVN� RI�PH�PRUH� WKDQ� \RXU� ULJKW
DIWHU�VWDNLQJ�\RXU�IDLWK�RQ�DQ�H[SHULPHQW�RI�\RXU�RZQ�VHOHFWLRQ��<RX�GHPDQG�PRUH�RI
PH�HYHQ�WKDQ�QDWXUH�RIWHQ�DFFRPSOLVKHV�LQ�HDUWK�VWUXFWXUH��EXW�WR�PRUURZ�QLJKW�,�ZLOO
VKRZ�\RX�WKDW�WKLV�VHHPLQJO\�LPSRVVLEOH�IHDW�LV�SRVVLEOH��
+H� WKHQ�DEUXSWO\� OHIW� WKH� URRP��7KH� IROORZLQJ�HYHQLQJ�KH�SUHVHQWHG�KLPVHOI�ZLWK�D
FRXSOH� RI� RQH�JDOORQ� FDQV�� RQH� RI� WKHP�ZLWKRXW� D� ERWWRP� ,� WKRXJKW� ,� FRXOG� GHWHFW
VRPH� LPSDWLHQFH� RI� PDQQHU� DV� KH� ILOOHG� WKH� SHUIHFW� FDQ� �'�
ZLWK�ZDWHU�IURP�WKH�K\GUDQW��DQG�KDYLQJ�VSUHDG�D�VWULS�RI�WKLQ
PXVOLQ�RYHU�WKH
S�����

PRXWK�RI� WKH�RWKHU�FDQ� �%���SUHVVHG� LW� ILUPO\�RYHU� WKH�PRXWK
�&��RI�WKH�FDQ�RI�ZDWHU��ZKLFK�LW�ILWWHG�WLJKWO\��WKXV�FRQQHFWLQJ
WKHP� WRJHWKHU�� WKH� XSSHU� �ERWWRPOHVV�� FDQ� EHLQJ� LQYHUWHG�
7KHQ�EH�PDGH�D�QDUURZ�VOLW�LQ�WKH�FHQWHU�RI�WKH�PXVOLQ�ZLWK�KLV
SHQ�NQLIH�� DQG� WKURXJK� LW� WKUXVW� D� JODVV� WXEH� OLNH� WKDW� RI� RXU
IRUPHU�H[SHULPHQW��1H[W�KH�ZUDSSHG�D�VWULQJ�DURXQG�WKH�RSHQ
WRS� RI� WKH� XSSHU� FDQ�� FURVVHG� LW� RYHU� WKH� WRS�� DQG� WLHG� WKH
JODVV�WXEH�WR�WKH�FHQWHU�RI�WKH�FURVV�VWULQJ�
�6LPSO\�WR�KROG�WKLV�WXEH�LQ�SRVLWLRQ���KH�H[SODLQHG�
7KH�UHPDLQGHU�RI�WKH�EDJ�RI�VDOW� OHIW� IURP�WKH�H[SHULPHQW�RI
WKH� SUHFHGLQJ� HYHQLQJ� ZDV� WKHQ� GLVVROYHG� LQ� ZDWHU�� DQG� WKH
EULQH� SRXUHG� LQWR� WKH� XSSHU� FDQ�� ILOOLQJ� LW� WR� WKH� WRS�� 7KHQ
FDUHIXOO\� WKUXVWLQJ� WKH� JODVV� WXEH� GRZQZDUG�� KH� EURXJKW� WKH
WLS�RI�WKH�FXUYH�WR�ZLWKLQ�DERXW�RQH�KDOI�LQFK�RI�WKH�VXUIDFH�RI
WKH�EULQH��ZKHQ� LPPHGLDWHO\� D� UDSLG� IORZ�RI� OLTXLG� H[KLELWHG
LWVHOI�����
�,W�ULVHV�DERYH�LWV�VRXUFH�ZLWKRXW�VDQG���KH�REVHUYHG�
�,� FDQ� QRW� GHQ\� WKH� IDFW��� ,� UHSOLHG�� �DQG� IXUWKHUPRUH� ,� DP
GHWHUPLQHG�WKDW�,�VKDOO�QRW�TXHVWLRQ�DQ\�VXEVHTXHQW�VWDWHPHQW
WKDW�\RX�PD\�PDNH���:H�VDW�LQ�VLOHQFH�IRU�VRPH�WLPH��DQG�WKH
ZDWHU� UDQ� FRQWLQXRXVO\� WKURXJK� WKH� WXEH�� ,� ZDV� EHFRPLQJ
DODUPHG�� DIUDLG� RI� P\� RFFXOW� JXHVW�� ZKR� DFFHSWHG� P\� VHOI�
VHOHFWHG�FKDOOHQJHV��DQG�ZRUNHG�RXW�KLV�UHVXOWV�VR�UDSLGO\��KH
VHHPHG�WR�KH�PRUH�WKDQ�KXPDQ�
�,� DP�D�PRUWDO��EXW� D� UHVLGHQW�RI� D� KLJKHU� SODQH� WKDQ� \RX��� KH� UHSOLHG�� GLYLQLQJ�P\
WKRXJKWV���,V�QRW�WKLV�H[SHULPHQW�D�QDWXUDO�RQH"�
�<HV���,�VDLG�



�'LG�QRW�6KDNVSHDUH�ZULWH��
7KHUH�DUH�PRUH�WKLQJV�LQ�KHDYHQ�DQG�HDUWK��+RUDWLR��WKDQ
DUH�GUHDPW�RI�LQ�\RXU�SKLORVRSK\
"�
�<HV���,�VDLG�
$QG�P\�JXHVW�FRQWLQXHG�
�+H�PLJKW�KDYH�DGGHG��
DQG�DOZD\V�ZLOO�EH
��
S�����

�6FLHQWLILF�PHQ�ZLOO�H[SODLQ�WKLV�SKHQRPHQRQ���,�VXJJHVWHG�
�<HV��ZKHQ�WKH\�REVHUYH�WKH�IDFWV���KH�UHSOLHG���LW�LV�YHU\�VLPSOH��7KH\�FDQ�QRZ�WHOO�
DV�,�KDYH�EHIRUH�UHPDUNHG��KRZ�&ROXPEXV�VWRRG�WKH�HJJ�RQ�HQG��KRZHYHU��JLYHQ�WKH
SUREOHP�EHIRUH�&ROXPEXV�H[SRXQGHG� LW�� WKH\�ZRXOG�SUREDEO\�KDYH�ZDQGHUHG� DV� IDU
IURP�WKH�WUXH�VROXWLRQ�DV�WKH�PRXQWDLQ�ZLWK�LWV�HGJHZLVH�OD\HUV��RI�VWRQH�LV�IURP�WKH
GLVFRQQHFWHG�DUWHVLDQ�ZHOOV�RQ��D�GLVWDQW�VHD�FRDVW�ZKHUH�WKH�XQGHUJURXQG�IUHVK�DQG
VDOW�ZDWHU�LQ�RYHUO\LQJ�FXUUHQWV�DQG�OD\HUV�FODVK�WRJHWKHU��7KH�H[SODQDWLRQ��RI�FRXUVH�
LV�VLPSOH��7KH�EULQH�LV�RI�JUHDWHU�VSHFLILF�JUDYLW\�WKDQ�WKH�SXUH�ZDWHU��WKH�SUHVVXUH�RI
WKH�KHDYLHU�IOXLG�IRUFHV�WKH�OLJKWHU�XS�LQ�WKH�WXEH��7KLV�DFWLRQ�FRQWLQXHV�XQWLO��DV�\RX
ZLOO�VHH�E\�WKLV�H[SHULPHQW��LQ�WKH�JUDGXDO�GLIIXVLRQ�RI�EULQH�DQG�SXUH�ZDWHU�WKH�VDOW�LV
GLVVHPLQDWHG� HTXDOO\� WKURXJKRXW� WKH� YHVVHOV�� DQG� WKH� VSHFLILF� JUDYLW\� RI� WKH�PL[HG
OLTXLG� EHFRPHV� WKH� VDPH� WKURXJKRXW�� ZKHQ� WKH� IORZ� ZLOO� FHDVH�� +RZHYHU�� LQ� WKH
HDUWK��ZKHUH�VXSSOLHV�DUH�LQH[KDXVWLEOH��WKH�IRXQWDLQ�IORZV�XQFHDVLQJO\��



S�����

&+$37(5�;;,;�
%(:$5(�2)�%,2/2*<��7+(�6&,(1&(�2)�7+(�/,)(�2)�0$1��

�7KH�ROG�PDQ�UHODWHV�D�VWRU\�DV�DQ�REMHFW�OHVVRQ��
�%XW� \RX�KDYH�QRW� OLYHG�XS� WR� WKH�SURPLVH�� \RX�KDYH�HYDGHG�SDUW�RI� WKH�EDUJDLQ��� ,
FRQWLQXHG���:KLOH�\RX�KDYH�FHUWDLQO\�SHUIRUPHG�VRPH�FXULRXV�H[SHULPHQWV�LQ�SK\VLFV
ZKLFK�VHHP�WR�EH�XQLTXH��\HW��,�DP�RQO\�DQ�DPDWHXU�LQ�VFLHQFH��DQG�\RXU�K\GURVWDWLF
LOOXVWUDWLRQV�SOD\�EH�UHSHWLWLRQV�RI�LQYHVWLJDWLRQV�DOUHDG\�UHFRUGHG��WKDW�KDYH�HVFDSHG
WKH�DWWHQWLRQ�RI�WKH�VFLHQWLILF�JHQWOHPHQ�WR�ZKRP�,�KDYH�KLWKHUWR�DSSOLHG��
�0DQ
V�PLQG�LV�D�FUHDWXUH�RI�GRXEWV�DQG�TXHVWLRQV���KH�REVHUYHG���$QVZHU�RQH�TXHU\�
DQG�RWKHUV�ULVH��+LV�LQQHU�VHOI�LV�QHYHU�VDWLVILHG��DQG�\RX�DUH�QRW�WR�EODPH�IRU�ZLVKLQJ
IRU�D�VLJQ��DV�DOO�VHOI�FRQVFLRXV�FRQGLWLRQV�RI�\RXU�IRUPHU�H[LVWHQFH�FRPSHO��1RZ�WKDW�,
KDYH�EUXVKHG�DVLGH�WKH�PRUH�SURPLQHQW�TXHVWLRQLQJV��\RX�LQVLVW�XSRQ�WKRVH�RPLWWHG�
DQG�DSSHDO�WR�PH�WR�³KH�KHVLWDWHG�
�7R�ZKDW"��,�DVNHG��FXULRXV�WR�VHH�LI�KH�KDG�LQWXLWLYHO\�JUDVSHG�P\�XQVSRNHQ�VHQWHQFH�
�7R�H[KLELW�WR�\RX�\RXU�RZQ�EUDLQ���KH�UHSOLHG�
�7KDW� LV� LW� H[DFWO\��� ,� VDLG�� �\RX� SURPLVHG� LW�� DQG� \RX� VKDOO� EH� KHOG� VWULFWO\� WR� \RXU
EDUJDLQ��<RX�DJUHHG�WR�VKRZ�PH�P\�RZQ�EUDLQ��DQG� LW� VHHPV�HYLGHQW� WKDW�\RX�KDYH
SXUSRVHO\�HYDGHG�WKH�SURPLVH��
�7KDW�,�KDYH�PDGH�WKH�SURPLVH�DQG�GHIHUUHG�LWV�FRPSOHWLRQ�FDQ�QRW�EH�GHQLHG��EXW�QRW
E\�UHDVRQ�RI�DQ�LQDELOLW\�WR�IXOILOO�WKH�FRQWUDFW��,�ZLOO�DGPLW�WKDW�,�SXUSRVHO\�GHIHUUHG
WKH�H[KLELWLRQ��KRSLQJ�RQ�\RXU�RZQ�DFFRXQW�WKDW�\RX�ZRXOG�IRUJHW�WKH�KDVW\�SURPLVH�
<RX�ZRXOG�EHWWHU�UHOHDVH�PH�IURP�WKH�SURPLVH��\RX�GR�QRW�NQRZ�ZKDW�\RX�DVN��
�,�EHOLHYH�WKDW�,�DVN�PRUH�WKDQ�\RX�FDQ�SHUIRUP���,�DQVZHUHG���DQG�WKDW�\RX�NQRZ�LW��
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�/HW�PH�JLYH�\RX�D�KLVWRU\���KH�VDLG���DQG�WKHQ�SHUKDSV�\RX�ZLOO�UHOHQW��/LVWHQ��$�PDQ
RQFH� EHFDPH� LQYROYHG� LQ� WKH� VWXG\� RI� DQDWRP\�� ,W� OHG� KLP� WR� GHVWUXFWLRQ�� +H
FRPPHQFHG�WKH�VWXG\�LQ�RUGHU�WR�OHDUQ�D�SURIHVVLRQ��KH�KRSHG�WR�EHFRPH�D�SK\VLFLDQ�
0DWHULD� PHGLFD�� SKDUPDF\�� FKHPLVWU\�� HQWLFHG� KLP� DW� ILUVW�� EXW� DIWHU� D� WLPH
SUHVHQWHG� QR� FKDUPV�� +H� ZDV� D� GXOO� VWXGHQW� LQ� PXFK� WKDW� PHQ� XVXDOO\� FRQVLGHU
HVVHQWLDO�WR�WKH�SUDFWLFH�RI�PHGLFLQH��+H�ZDV�QRW�ILWWHG�WR�EH�D�SK\VLFLDQ��*UDGXDOO\
KH�EHFDPH�DEVRUEHG�LQ�WZR�EUDQFKHV��SK\VLRORJ\�DQG�DQDWRP\��:LWKLQ�KLV�PHQWDO�VHOI
D�ODWHQW�VRPHWKLQJ�GHYHORSHG�WKDW�QHLWKHU�KLPVHOI�QRU�KLV�IULHQGV�KDG�VXVSHFWHG��7KLV
ZDV� DQ� LQFUHDVLQJ� GHVLUH� IRU� NQRZOHGJH� FRQFHUQLQJ� WKH� KXPDQ� ERG\�� 7KH� LQVDWLDEOH
FUDYLQJ�IRU�DQDWRP\�JUHZ�XSRQ�KLP��DQG�DV�LW�GLG�VR�RWKHU�VHFWLRQV�RI�PHGLFLQH�ZHUH
QHJOHFWHG��*UDGXDOO\�KH� ORVW� VLJKW�RI�KLV�SURIHVVLRQDO�REMHFW��KH�GURSSHG�FKHPLVWU\�



PDWHULD�PHGLFD��SKDUPDF\��DQG� DW� ODVW��PRUELGO\� OLYHG�RQO\� LQ� WKH� DIRUHQDPHG� WZR
EUDQFKHV�
�+LV�ILUVW�YLVLW�WR�WKH�GLVVHFWLQJ�URRP�ZDV�GLVDJUHHDEOH��7KH�RGRU�RI�SXWULG�IOHVK��WKH
VLJKW�RI�WKH�PXWLODWHG�ERGLHV�UHSXOVHG�KLP��:KHQ�ILUVW�KLV�KDQG��ZDUP�LQ�OLIH��WRXFKHG
WKH�FODPP\�IOHVK�RI�D�FRUSVH��KH�VKXGGHUHG��7KHQ�ZKHQ�KLV�ILQJHUV�FDPH�LQ�FRQWDFW
ZLWK� WKH� YLVFHUD� RI� D� FDGDYHU�� WKDW� RI� D� OLWWOH� FKLOG�� KH� FULHG� RXW� LQ� KRUURU�� 7KH
GHPRQVWUDWRU�RI�DQDWRP\�XUJHG�KLP�RQ��KH�ILQDOO\�ZDV�LQGXFHG�WR�GLVVHFW�SDUW�RI�WKH
LQIDQW�� 7KH� UHIOH[� DFWLRQ� RQ� KLV� VHQVLWLYH� PLQG� ILUVW� VWXQQHG�� DQG� WKHQ� ZDUSHG� KLV
VHQVHV��+LV�FRPSDQLRQV�KDG�WR�OHDG�KLP�IURP�WKH�URRP��
:DVK�LW�RII��ZDVK�LW�RII�
�KH
UHSHDWHG�� WU\LQJ� WR� WKURZ� KLV� KDQG� IURP� KLV� SHUVRQ�� 
+RUULG�� KRUULEOH�� XQFOHDQ�� 7KH
FKLOG� LV� \HW� EHIRUH� PH�
� KH� LQVLVWHG�� 7KHQ� KH� ZHQW� LQWR� D� IHYHU� DQG� UDYHG�� 
6RPH
PRWKHU�ZLOO�PHHW�PH�RQ�WKH�VWUHHW�DQG�FXUVH�PH�
�KH�FULHG���7KDW�KDQG�LV�UHG�ZLWK�WKH
EORRG�RI�P\�GDUOLQJ��LW�KDV�GHVHFUDWHG�WKH�LQQRFHQW�GHDG��DQG�PXWLODWHG�WKDW�ZKLFK�LV
PRVW�SUHFLRXV�WR�D�PRWKHU��� 
7DNH�WKH�KDQG�DZD\��ZDVK�LW�
�KH�VKRXWHG�� 
7KH�PRWKHU
FXUVHV� PH�� VKH� GHPDQGV� UHWULEXWLRQ�� %HWWHU� WKDW� D� PDQ� EH� GHDG� WKDQ� FXUVHG� E\� D
PRWKHU�ZKRVH�FKLOG�KDV�EHHQ�GHVHFUDWHG�
�6R�WKH�XQIRUWXQDWH�EHLQJ�UDYHG��GUHDPLQJ
DOO�PLQHU�RI�KRUULG�LPDJLQLQJV��%XW�DW�ODVW�KH�UHFRYHUHG��D�GLIIHUHQW�PDQ��+H�UHWXUQHG
YROXQWDULO\�WR�WKH�GLVVHFWLQJ�URRP��DQG�ZUDSSHG�KLPVHOI�LQ�WKH�XQFRXWK�ZRUN�
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1RWKLQJ�LQ�FRQQHFWLRQ�ZLWK�FRUSVH�PXWLODWLRQ�ZDV�QRZ�RIIHQVLYH�RU�XQFOHDQ��+H�WKUHZ
DVLGH�KLV�RWKHU� VWXGLHV�� KH�EHFDPH�D� VODYH�SRVVHVVHG�RI� RQH� LGHD��+H� VFDUFHO\� WRRN
WLPH�WR�GLQH�UHVSHFWDEO\��LQGHHG��KH�RIWHQ�DWH�KLV�OXQFK�LQ�WKH�GLVVHFWLQJ�URRP��7KH
EORRG�RI�D�FKLOG�ZDV�DJDLQ�DQG�DJDLQ�RQ�KLV�ILQJHUV��LW�PDWWHUHG�QRW��KH�GLG�QRW�WDNH
WKH� WURXEOH� WR�ZDVK� LW� RII�� 
7KH� OLYHU�RI�PDQ� LV�QRW�PRUH� VDFUHG� WKDQ� WKH� OLYHU� RI� D
KRJ�
�KH�DUJXHG��WKH�IOHVK�RI�D�PDQ�LV�WKH�VDPH�DV�RWKHU�IRUPV�RI�DQLPDO�IRRG��:KHQ�D
SHUVRQ� GLHV� WKH� YLWDO� KHDW� HVFDSHV�� FRQVFLRXVQHVV� LV� GLVVLSDWHG�� DQG� WKH� FROG�� ULJLG
UHPDLQV�DUH�RQO\�DQLPDO��&RQVFLRXVQHVV�DQG�OLIH�DUH�DOO�WKDW� LV�RI�PDQ³RQH�LV� IRUFH�
WKH� RWKHU� PDWWHU�� ZKHQ� PDQ� GLHV� ERWK� SHULVK� DQG� DUH� GLVVLSDWHG�
� +LV� IULHQGV
SHUFHLYHG��KLV�IRQGQHVV�IRU�GLVVHFWLRQ��DQG�DUJXHG�ZLWK�KLP�DJDLQ��HQGHDYRULQJ�QRZ�WR
RYHUFRPH�KLV�LQIDWXDWLRQ��KH�UHSHOOHG�WKHP��
,�OHDUQHG�LQ�P\�YLVLRQ�
�KH�VDLG��UHIHUULQJ
WR�KLV�IHYHU��WKDW�3RSH�ZDV�ULJKW�LQ�VD\LQJ�WKDW�WKH��SURSHU�VWXG\�RI�PDQNLQG�LV�PDQ���,
FDUH�QRWKLQJ�IRU�\RXU�SULHVWO\�VXSHUVWLWLRQV�FRQFHUQLQJ�WKH�GHDG��7KHVH�IDEOHV�DUH�WKH
LQYHQWLRQ�RI�GHVLJQLQJ�FKXUFKPHQ�ZKR�OLYH�RQ�WKH�VXSHUVWLWLRQV�RI�WKH�LJQRUDQW��,�DP
DQ� LQILGHO�� DQG� EHOLHYH� LQ� QR� VSLULW� LQWDQJLEOH�� WKDW� ZKLFK� FDQ� EH� VHHQ�� IHOW�� DQG
ZHLJKHG� LV�� DOO� HOVH� LV� QRW�� /LIH� LV� VLPSO\� D� VHQVDWLRQ��$OO� EH\RQG� LV� FKLPHULFDO�� OHVV
WKDQ� IDQWDVWLF�� EHOLHYHG� LQ� RQO\� E\�� GXSHV� DQG� ZHDN�PLQGHG�� FUHGXORXV� WRROV� RI
NQDYHV��RU�FUHDWXUHV�RI�EOLQG�VXSHUVWLWLRQ�
�+H�FDUULHG�WKH�ILQHO\�DUWLFXODWHG��EOHDFKHG
VNXOO�RI�D�FDGDYHU�WR�KLV�URRP��DQG�SODFHG�LW�EHVLGH�D�PDUEOH�VWDWXH�WKDW�ZDV�D�YDOXHG
KHLUORRP�� WKH� PRGHO� RI� 9HQXV� RI� 0LOR�� 
%RWK� DUH� OLPH� FRPSRXQGV�
� KH� F\QLFDOO\
REVHUYHG��
QHLWKHU�LV�EHWWHU�WKDQ�WKH�RWKHU�
�+LV�IULHQGV�SURWHVWHG�� 
<RXU�VXSHUVWLWLRXV
HGXFDWLRQ� LV� DW� IDXOW�
� KH� DQVZHUHG�� \RX�PHQWDOO\� FORWKH� RQH� RI� WKHVH� REMHFWV� LQ� D
TXDOLW\�LW�GRHV�QRW�GHVHUYH��DQG�WKH�WKRXJKW�FUHDWHV�D�SOHDVDQW�HPRWLRQ��7KH�RWKHU�
HTXDOO\� DV� SXUH�� UHPLQGV� \RX� RI� WKH� JUDYH� WKDW� \RX� IHDU�� DQG� \RX� VKXGGHU�� 7KHVH
PHQWDO� SXOVDWLRQV� DUH� DUWLILFLDO�� ERWK� EHLQJ� HLWKHU� VXUYLYDOV� RI� VXSHUVWLWLRQ�� RU



FUHDWLRQV�RI�\RXU�RZQ�PLQG��7KH�OLPH�LQ�WKH�VNXOO�LV�QRZ�DV�LQDQLPDWH�DV�WKDW�RI�WKH
VWDWXH�� QHLWKHU� REMHFW� LV� UHVSRQVLEOH� IRU� LWV� IRUP�� QHLWKHU� LV� XQFOHDQ�� 7R� PH�� WKH
GHOLFDWH�FRQILJXUDWLRQ��WKH�H[DFW�DUWLFXODWLRQ��WKH�SHUIHFW�DGDSWDWLRQ�IRU�WKH�RIILFH�LW
RULJLQDOO\� ILOOHG�� PDNHV� HDFK� ERQH� RI� WKLV� VNXOO� D� WKLQJ� RI� EHDXW\�� DQ� REMHFW� RI
DGPLUDWLRQ��$V�D
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ZKROH��LW�JLYHV�PH�SOHDVXUH�WR�WKLQN�RI�WKLV�ZRQGHUIXO��H[TXLVLWHO\�DUUDQJHG�SLHFH�RI
PHFKDQLVP��7KH�VWDWXH�\RX�DGPLUH�LV� LQ�HYHU\�UHVSHFW�RXWULYDOHG�E\�WKH�VNXOO��DQG� ,
KDYH�SODFHG�WKH�WZR�WRJHWKHU�EHFDXVH�LW�SOHDVHV�PH�WR�GHPRQVWUDWH�WKDW�PDQ
V�PRVW
DUWLVWLF� FUHDWLRQ� LV� IDU� LQIHULRU� WR� PDWHULDO� PDQ�� 7KURZ� DVLGH� \RXU� VHQWLPHQWDO
SUHMXGLFHV��DQG�MRLQ�ZLWK�PH�LQ�WKH�DGPLUDWLRQ�RI�WKLV�WKLQJ�RI�EHDXW\�
�DQG�KH�WR\HG
ZLWK�WKH�VNXOO�DV�LI�LW�ZHUH�D�ZRUN�RI�DUW��6R�KH�DUJXHG��DQG�DUJXLQJ�SDVVHG�IURP�ERQH
WR�ERQH��DQG�IURP�RUJDQ�WR�RUJDQ��+H�ILOOHG�KLV�URRP�ZLWK�DEQRUPDO�IUDJPHQWV�RI�WKH
KXPDQ� ERG\�� DQG� VXUURXQGHG� KLPVHOI�ZLWK� MDUV� RI� SUHVHUYHG� DQDWRPLFDO� VSHFLPHQV�
+LV�IULHQGV�IOHG�LQ�GLVJXVW��DQG�KH�VPLOHG��JODG�WR�EH�DORQH�ZLWK�KLV�JKDVWO\�VXEMHFWV�
+H�ZDV�LQIDWXDWHG�LQ�RQH�RI�WKH�DOFRYHV�RI�VFLHQFH��
7KH�ROG�PDQ�SDXVHG�
�6KDOO�,�SURFHHG"��KH�DVNHG�
�<HV���,�VDLG��EXW�LQYROXQWDULO\�PRYHG�P\�FKDLU�EDFN��IRU�,�EHJDQ�DJDLQ�WR�EH�DIUDLG�RI
WKH�VSHDNHU�
�$W� ODVW� WKLV� VFLHQWLILF�PDQ� KDG�PDVWHUHG� DOO� WKDW�ZDV� NQRZQ� FRQFHUQLQJ� SK\VLRORJ\
DQG� DQDWRP\�� +H� OHDUQHG� E\� KHDUW� WKH� ZRUGLQJ� RI� JUHDW� YROXPHV� GHYRWHG� WR� WKHVH
VXEMHFWV��7KH�KXPDQ�IUDPH�EHFDPH�WR�KLP�DV�DQ�RSHQ�ERRN��+H�NQHZ�WKH�DUWLFXODWLRQ
RI�HYHU\�PXVFOH��FRXOG�QDPH�D�ERQH�IURP�D�PHUH�IUDJPHQW��7KH�PLFURVFRSH�FHDVHG�WR
EH�DQ�REMHFW�RI�LQWHUHVW��WKH�VHFUHWV�RI�SDWKRORJ\�DQG�SK\VLRORJ\�KDG�EHHQ�PDVWHUHG�
7KHQ�� XQFRQVFLRXVO\�� KH� ZDV� LQIHFWHG� E\� DQRWKHU� WHQGHQF\�� D� QHZ� WKRXJKW� ZDV
GHVWLQHG�WR�GRPLQDWH�KLV�EUDLQ��
:KDW�LV�LW�WKDW�DQLPDWHV�WKLV�IUDPH"�:KDW�OLHV�LQVLGH
WR�JLYH�LW�OLIH"
�+H�EHFDPH�HQWKXVHG�DJDLQ��7KH�GHDG�ERG\��WR�ZKLFK�,�KDYH�JLYHQ�P\
WLPH��LV�QRW�WKH�FRQVFLRXV�SDUW�RI�PDQ�
�KH�VDLG�WR�KLPVHOI��,�PXVW�ILQG�WKLV�WKLQJ�RI�OLIH
ZLWKLQ��,�KDYH�EHHQ�RQO\�D�EXWFKHU�RI�WKH�GHDG��0\�NQRZOHGJH�LV�VXSHUILFLDO�
�
$JDLQ� WKH� ROG� PDQ� KHVLWDWHG� DQG� ORRNHG� DW� PH� LQTXLULQJO\�� �6KDOO� ,� SURFHHG"�� KH
UHSHDWHG�
,�ZDV�SRVVHVVHG�E\�KRUURU��EXW�\HW�IDVFLQDWHG��DQG�DQVZHUHG�GHWHUPLQHGO\���*R�RQ��
�%HZDUH���KH�DGGHG���EHZDUH�RI�WKH�6FLHQFH�RI�/LIH���3OHDGLQJO\�KH�ORRNHG�DW�PH�
�*R�RQ���,�FRPPDQGHG�
S�����

+H�FRQWLQXHG�



�:LWK� WKH� FXQQLQJ� RI� D� PDGPDQ�� WKLV� SHUVRQ� RI� SURIRXQG� OHDUQLQJ�� OHG� IURP� WKH
LQQRFHQFH�RI� LJQRUDQFH�WR�WKH�KHDUWOHVVQHVV�RI�DGYDQFHG�ELRORJLFDO�VFLHQFH��VHFUHWO\
SODQQHG�WR�VHHN�WKH�YLWDO�IRUFHV��
,�PXVW�EHJLQ�ZLWK�D�FKLOG��IRU�WKH�OLIH�HVVHQFH�VKRZV
LWV� ILUVW� PDQLIHVWDWLRQV� LQ� FKLOGUHQ�
� KH� UHDVRQHG�� +H� PRYHG� WR� DQ� XQIUHTXHQWHG
ORFDOLW\�� GLVFKDUJHG� KLV� VHUYDQWV�� DQG� QRWLILHG� KLV� IRUPHU� IULHQGV� WKDW� YLVLWRUV� ZHUH
XQZHOFRPH��+H�KDG�GHWHUPLQHG� WKDW� QR� LQWHUUXSWLRQ� WR� KLV�ZRUN� VKRXOG� RFFXU�� 7KLV
FRXUVH� ZDV� XQQHFHVVDU\�� KRZHYHU�� IRU� QRZ� KH� KDG� QHLWKHU� IULHQGV� QRU� YLVLWRUV�� +H
HPSOR\HG� FDUSHQWHUV� DQG� DUWLVDQV��� DQG� SHUIHFWHG� D� VHULHV� RI� PHFKDQLFDO� WDEOHV�
EHDXWLIXO�H[DPSOHV�RI�DXWRPDWLF�PHFKDQLVP��)URP�WKH� LQQHU� URRP�RI� WKDW�KRXVH�QR
FU\�FRXOG�EH�KHDUG�E\�SHUVRQV�RXWVLGH�������
>,W�ZLOO�EH�VHHQ��E\�UHIHUULQJ�WR�WKH�HSLORJXH��WKDW�0U��'UXU\�DJUHHG�WR�PXWLODWH�SDUW�RI
WKH�ERRN��7KLV�,�KDYH�JODGO\�GRQH��H[FLVLQJ�WKH�KHDUW�UHQGLQJ�SDVVDJHV�WKDW�IROORZ��7R
XVH�WKH�ZRUGV�RI�3URI��9HQDEOH��WKH\�GR�QRW��FRPSRUW�ZLWK�WKH�JHQHUDO�GHOLFDF\�RI�WKH
ERRN��³-��8��/�@
�+ROG��ROG�PDQ��FHDVH���,�FULHG�DJKDVW���,�KDYH�KDG�HQRXJK�RI�WKLV��<RX�WULIOH�ZLWK�PH�
GHPRQ�� ,� KDYH�QRW�DVNHG� IRU�QLJKWPDUH� VWRULHV��KHDUW�FXUGOLQJ�DFFRXQWV�RI�PDQLDFDO
LQYHVWLJDWRUV�� ZKR� PDGO\� SXUVXH� WKHLU� UHYROWLQJ� FDOOLQJ�� DQG� GLVFUHGLW� WKH� QDPH� RI
VFLHQFH��
�<RX�DVNHG�WR�VHH�\RXU�RZQ�EUDLQ���KH�UHSOLHG�
�$QG�KDYH�EHHQ�JLYHQ�D�WHUULEOH�VWRU\�LQVWHDG���,�UHWRUWHG�
�6R�PHQ�SHUYHUWHG��PLVFRQVWUXLQJ�WKH�DLP�RI�VFLHQFH��DQVZHU�WKH�FU\�RI�KXPDQLW\���KH
VDLG�� �2QH�E\�RQH�WKH�FKHULVKHG�WUHDVXUHV�RI�&KULVWLDQLW\�KDYH�EHHQ�VWROHQ� IURP�WKH
IDLWKIXO��:KDW��WR�WKH�PRWKHU��FDQ�UHSODFH�WKH�EDEH�WKDW�KDV�EHHQ�ORVW"�
�7KH�QH[W�ZRUOG���,�DQVZHUHG���RIIHUV�D�FRPIRUW��
�%DK���KH�VDLG���GRHV�QRW�DQRWKHU�VHDUFKHU�LQ�WKDW�VDPH�VFLHQFH�ILHOG�WHOO�WKH�PRWKHU
WKDW�WKHUH�LV�QR�SHUVRQDO�KHUHDIWHU��WKDW�VKH�ZLOO�QHYHU�VHH�KHU�EDEH�DJDLQ"�2QH�PDQ
RI� VFLHQFH� VWHDOV� WKH� ERG\�� DQRWKHU�PDQ� RI� VFLHQFH� WDNHV� DZD\� WKH� VRXO�� WKH� WKLUG
DQQLKLODWHV�KHDYHQ��WKH\�JR�OLNH�SHVWLOHQFH�DQG�IDPLQH��KDQG�LQ�KDQG��VXEVLVWLQJ�RQ�DOO
WKDW� FUDYLQJ� KXPDQLW\� FRQVLGHUV� VDFUHG�� DQG� RIIHULQJ� QR� WDQJLEOH� UHWXUQ� EH\RQG� D
PDWHULDOLVWLF�SUHVHQW��7KLV�VDPH�VFLHQFH�WKDW�VHHPV�WR�EH�GRLQJ�VR�PXFK�IRU
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KXPDQLW\�ZLOO� FRQWLQXH� WR� HOHYDWH� VR�FDOOHG�PDWHULDO� FLYLOL]DWLRQ� XQWLO�� DV� WKH� \HDVW
IHUPHQW�LV�VPRWKHUHG�LQ�LWV�RZQ�H[FUHWLRQ��VR�ZLOO�VFLHQFH�WKRXJKW�FUHDWH�FRQGLWLRQV
WR� EORW� LWVHOI� IURP� H[LVWHQFH�� DQG� GHVWUR\� WKH� FLYLOL]DWLRQ� LW� FUHDWHV�� 6FLHQFH� LV
KHDUWOHVV�� QRWZLWKVWDQGLQJ� WKH� SHUVRQDO� SXULW\� RI� WKH� PDMRULW\� RI� KHU� KHOSOHVV
YRWDULHV��6KH�LV�D�WKLHI��QRW�RI�RUGLQDU\�ULFKHV��EXW�RI�WUHDVXUHV



WKDW�FDQ�QRW�EH�UHSODFHG��%HIRUH�VFLHQFH�SURYLQJV�WKH�ORYH�RI�D�PRWKHU�SHULVKHV��WKH
KRSH�RI�LPPRUWDOLW\�LV�DQQLKLODWHG��%HZDUH�RI�PDWHULDOLVP��WKH�HQG�RI�WKH�VFLHQFH�RI
PDQ��%HZDUH�RI�WKH�EHJLQQLQJ�RI�ELRORJLFDO�LQTXLU\��IRU�KH�ZKR�FRPPHQFHV��FDQ�QRW
IRUHVHH�WKH�WHUPLQDWLRQ��,�VD\�WR�\RX�LQ�FDQGRU��QR�PDQ�HYHU�HQJDJHG�LQ�WKH�SDUW�RI
VFLHQFH� ORUH� WKDW� TXHVWLRQV� WKH� OLIH� HVVHQFH�� UHDOL]LQJ� WKH� SRVVLEOH� HQG� RI� KLV
LQYHVWLJDWLRQV��7KH�LQVLGLRXV�VHUYDQW�EHFRPHV�D�W\UDQQLFDO�PDVWHU��WKH�KRXVHEUHDNHU�LV
LQQRFHQW��WKH�KRUVH�WKLHI�JXLOWOHVV�LQ�FRPSDULVRQ��6FLHQFH�WKRXJKW�EHJLQV�LQ�WKH�EUDLQ
RI�PDQ�� VFLHQFH�SURYLQJV�HQG�DOO� WKLQJV�ZLWK� WKH�HQG�RI� WKH�PDWHULDO� EUDLQ�RI�PDQ�
%HZDUH�RI�\RXU�RZQ�EUDLQ��
S�����

�,�KDYH�QR�IHDU���,�UHSOLHG���WKDW�,�ZLOO�HYHU�EH�OHG�WR�GLVWXUE�WKH�FUHHGV�RI�WKH�IDLWKIXO�
DQG�,�ZLOO�QRW�EH�GLYHUWHG��,�GHPDQG�WR�VHH�P\�EUDLQ��
�<RXU�GHPDQG� VKDOO� QRZ�EH� IXOILOOHG�� \RX�KDYH�EHHQ�ZDUQHG�RI� WKH� UHWXUQ� WKDW�PD\
IROORZ�WKH�FRPPHQFHPHQW�RI�WKLV�VWXG\��\RX�IRUFH�WKH�LVVXH��P\�UHVSRQVLELOLW\�FHDVHV�



1R�PDQ�RI�VFLHQFH�UHDOL]HG�WKH�HQG�ZKHQ�KH�EHJDQ�WR�LQYHVWLJDWH�KLV�WKUREELQJ�EUDLQ�
DQG�WKH�HQG�RI�WKH�IDEULF�WKDW�VFLHQFH�LV�ZHDYLQJ�IRU�PDQ�UHVWV�LQ�WKH�KLGGHQ�IXWXUH�
7KH�VWRU\�,�KDYH�UHODWHG�LV�D�WUXH�RQH��DV�WKRXVDQGV�RI�IDLWKIXO�PHQ�ZKR�XQFRQVFLRXVO\
KDYH�EHHQ�OHG�LQWR�LQILGHOLW\�KDYH�H[SHULHQFHG��DQG�DV�WKH�IDLWKIXO�IROORZHUV�RI�VDFUHG
WHDFKLQJV�FDQ�DOVR�SHUFHLYH��ZKR�UHFRJQL]H�WKDW�WKHLU�UHOLJLRQ�DQG�WKH�KRSH�RI�KHDYHQ
LV�VOLSSLQJ�DZD\�EHQHDWK�WKH�VWHDG\�LQURDG�RI�WKH�KHDUWOHVV�PDWHULDOLVWLF�LQYHVWLJDWRU�
ZKR�FORWKHV�KLPVHOI�LQ�WKH�JDUE�RI�VFLHQFH��
5LVLQJ�DEUXSWO\� IURP�KLV�FKDLU��KH�JUDVSHG�P\�KDQG�� �<RX�VKDOO� VHH�\RXU�EUDLQ��PDQ�
FRPH��

)RRWQRWHV
186:*�7KH�UHDGHU�LV�LQYLWHG�WR�VNLS�WKLV�FKDSWHU�RI�KRUURUV�³-��8��/�
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7KH�ROG�PDQ�DFFRPSDQLHG�KLV�ZRUG� �FRPH���DV� ,�KDYH� VDLG��E\� ULVLQJ� IURP�KLV� FKDLU�
DQG�WKHQ�ZLWK�D�GLVSOD\�RI�VWUHQJWK�TXLWH�RXW�RI�SURSRUWLRQ�WR�KLV�DJH��KH�JUDVSHG�P\
ZULVW� DQG� GUHZ� PH� WRZDUG� WKH� GRRU�� 5HDOL]LQJ� DW� RQFH� WKDW� KH� LQWHQGHG� ,� VKRXOG
DFFRPSDQ\�KLP�LQWR�WKH�QLJKW��,�SURWHVWHG��VD\LQJ�WKDW�,�ZDV�TXLWH�XQSUHSDUHG�
�0\�KDW��DW�OHDVW���,�LQVLVWHG��DV�KH�PDGH�QR�UHFRJQLWLRQ�RI�P\�ILUVW�GHPXU�
�<RXU�KDW�LV�RQ�\RXU�KHDG���KH�UHSOLHG�
7KLV�ZDV� WUXH�� DOWKRXJK� ,� DP� VXUH� WKH�KDW�KDG�EHHQ�SUHYLRXVO\� KXQJ� RQ� D� UDFN� LQ� D
GLVWDQW� SDUW� RI� WKH� URRP�� DQG� ,� DP� HTXDOO\� FHUWDLQ� WKDW� QHLWKHU�P\� FRPSDQLRQ� QRU
P\VHOI�KDG�WRXFKHG� LW��KHDYLQJ�PH�QR�WLPH� IRU� UHIOHFWLRQ��KH�RSHQHG�WKH�GRRU��DQG
GUHZ�PH�WKURXJK�WKH�KDOOZD\�DQG� LQWR� WKH�JORRP��$V� WKRXJK�SHUIHFWO\� IDPLOLDU�ZLWK
WKH� FLW\�� KH� JXLGHG� PH� IURP�P\� FR]\� KRPH�� RQ� WKH� UHWLUHG� VLGH� VWUHHW� LQ� ZKLFK� ,
UHVLGHG��HDVWZDUGO\�LQWR�WKH�EXV\�WKRURXJKIDUH��:HVWHUQ�5RZ��2XU�FRXUVH�OHG�XV�GRZQ
WRZDUGV� WKH� ULYHU�� SDVW� 1LQWK�� (LJKWK�� 6HYHQWK� 6WUHHWV�� 1RZ� DQG� WKHQ� D� SHGHVWULDQ
VWRSSHG�WR�JD]H� LQ� VXUSULVH�DW�WKH�XQLTXH�VSHFWDFOH�� WKH�ROG�PDQ� OHDGLQJ� WKH�\RXQJ
RQH��EXW�QRQH�PDGH�DQ\�DWWHPSW� WR�PROHVW�XV��:H�SDVVHG�RQ� LQ� VLOHQFH��RXW�RI� WKH
EXV\�SDUW�RI�WKH�WKRURXJKIDUH�DQG�LQWR�WKH�VKDG\�SDUW�RI�WKH�FLW\�� LQWR�WKH�GDUNQHVV
EHORZ� )LIWK� 6WUHHW�� +HUH� WKH� UHVLGHQFHV� ZHUH� SRRUHU�� DQG� WHQHPHQW�KRXVHV� DQG
IDFWRULHV�EHJDQ�WR�DSSHDU��:H�ZHUH�QRZ�LQ�D�TXDUWHU�RI�WKH�FLW\�LQWR�ZKLFK�VWUDQJHUV
VHOGRP�� LI�HYHU��SHQHWUDWHG�DIWHU�QLJKW��DQG� LQ�ZKLFK� ,�ZRXOG�QRW�KDYH�FDUHG� WR�EH
IRXQG�XQSURWHFWHG�DW�DQ\�WLPH�DIWHU�VXQVHW��PXFK�OHVV�LQ�VXFK�TXHVWLRQDEOH�FRPSDQ\�
,�SURWHVWHG�DJDLQVW�WKH�LQGLVFUHWLRQ��P\�OHDGHU�PDGH�QR�UHSO\��EXW�GUHZ�PH�RQ�SDVW
WKH� IOLFNHULQJ� JDV� OLJKWV� WKDW� QRZ� DQG� WKHQ� DSSHDUHG� DW� WKH� LQWHUVHFWLRQ� RI� 7KLUG�
3HDUO��6HFRQG��DQG
S�����

>SDUDJUDSK�FRQWLQXHV@�:DWHU�6WUHHWV��XQWLO�DW�ODVW�ZH�VWRRG��LQ�GDUNQHVV��RQ�WKH�EDQN�RI�WKH
2KLR�5LYHU�
6WUDQJH��WKH�IHUU\�ERDW�DW�WKDW�WLPH�RI�QLJKW�RQO\�PDGH�D�WULS�HYHU\� WKLUW\�PLQXWHV�
DQG�\HW� LW�ZDV�DW�WKH�ODQGLQJ�DV�WKRXJK�E\�DSSRLQWPHQW��)HDU�EHJDQ�WR�SRVVHVV�PH�
DQG� DV�P\� WKRXJKWV� UHFXU� WR� WKDW� HYHQLQJ�� ,� FDQ� QRW� XQGHUVWDQG� KRZ� LW� ZDV� WKDW� ,
DOORZHG�P\VHOI� WR� EH�GUDZQ�ZLWKRXW� FU\� RU� UHVLVWDQFH� IURP�P\� VHFXUH� KRPH� WR� WKH
2KLR�5LYHU��LQ�VXFK�FRPSDQLRQVKLS��,�FDQ�DFFRXQW�IRU�WKH�DGYHQWXUH�RQO\�E\�WKH�IDFW
WKDW� ,�KDG�GHOLEHUDWHO\�FKDOOHQJHG�P\�FRPSDQLRQ�WR�PDNH�WKH�WHVW�KH�ZDV�IXOILOOLQJ�
DQG�WKDW�DQ�LQQDWH�FRQVFLRXVQHVV�RI�SULGH�DQG�MXVWLFH�FRPSHOOHG�PH�WR�SHUPLW�KLP�WR
HPSOR\� KLV� RZQ� PHWKRGV�� :H� FURVVHG� WKH� ULYHU� ZLWKRXW� VSHDNLQJ�� DQG� UDSLGO\
DVFHQGLQJ� WKH� OHYHH�ZH� WRRN� RXU� FRXUVH� XS�0DLQ� 6WUHHW� LQWR� &RYLQJWRQ�� 6WLOO� LQ� WKH



OHDG��P\�DJHG�JXLGH��ZLWKRXW�KHVLWDWLRQ��ZHQW�RQZDUG�WR�WKH�LQWHUVHFWLRQ�RI�0DLQ�DQG
3LNH�6WUHHWV��WKHQFH�KH�WXUQHG�WR�WKH�ULJKW��DQG�IROORZLQJ�WKH�ODWWHU�WKRURXJKIDUH�ZH
SDVVHG�WKH�ROG�WDQQHU\��WKDW�,�UHFDOOHG�DV�D�IDPLOLDU�ODQGPDUN��DQG�WKHQ�VWDUWHG�XS�WKH
KLOO��2QZDUG�ZH�VWURGH��SDVW�D�KRWHO�QDPHG��1LHPH\HU
V���DQG�VRRQ�ZHUH�LQ�WKH�RSHQ
FRXQWU\�RQ�WKH�/H[LQJWRQ�3LNH��WUHDGLQJ�WKURXJK�WKH�PXG��GLDJRQDOO\�XS�WKH�KLOO�EDFN
RI�&RYLQJWRQ��7KHQ��DW�D�VKDUS�FXUYH� LQ� WKH� URDG�ZKHUH� LW� URXQGHG�WKH�SRLQW�RI�WKH
KLOO��ZH�OHIW�WKH�KLJKZD\��DQG�VWUXFN�GRZQ�WKH�KLOOVLGH�LQWR�D�UDYLQH�WKDW�ERXQGHG�WKH
ORZHU�VLGH�RI�WKH�DYHQXH��:H�KDG�ORQJ�VLQFH�OHIW�WKH�FLW\�ODPSV�DQG�VLGHZDONV�EHKLQG
XV��DQG�QRZ��ZKHQ�ZH� OHIW�WKH�URDGZD\��ZHUH�RQ�WKH�PXGG\�SLNH�DW�D�FRQVLGHUDEOH
HOHYDWLRQ� XSRQ� WKH� KLOOVLGH� DQG�� ORRNLQJ� EDFNZDUG�� ,� EHKHOG� LQQXPHUDEOH� OLJKWV
WKURXJKRXW�WKH�FLWLHV�RI�&LQFLQQDWL��&RYLQJWRQ��DQG�WKH�YLOODJH�RI�1HZSRUW��VSDUNOLQJ
DZD\�LQ�WKH�GLVWDQFH�EHKLQG�DQG�EHORZ�XV�
�&RPH��� P\� FRPSDQLRQ� VDLG� DJDLQ�� DV� ,� KHVLWDWHG�� UHSHDWLQJ� WKH� RQO\� ZRUG� KH� KDG
XWWHUHG�VLQFH�WHOOLQJ�KLV�KRUULEOH�VWRU\���&RPH��
'RZQ� WKH� KLOO� LQWR� WKH� YDOOH\� ZH� SOXQJHG�� DQG� DW� ODVW� KH� RSHQHG� WKH� GRRU� RI� DQ
LVRODWHG� ORJ� FDELQ�� ZKLFK� ZH� HQWHUHG�� +H� OLJKWHG� D� FDQGOH� WKDW� KH� GUHZ� IURP� KLV
SRFNHW��DQG�WRJHWKHU�ZH�VWRRG�IDFLQJ�HDFK�RWKHU�
�%H�VHDWHG���KH�VDLG�GU\O\�
S�����

$QG�WKHQ�,�REVHUYHG�WKDW�WKH�FROG�H[FXVH�IRU�IXUQLWXUH�LQ�WKDW�GHVRODWH�URRP�FRQVLVWHG
RI�D�VLQJOH�UXGH��KDQG�PDGH�FKDLU�ZLWK�FRUQ�VKXFN�ERWWRP��+RZHYHU��,�GLG�QRW�QHHG�D
VHFRQG�LQYLWDWLRQ��EXW�VDQN�H[KDXVWHG�DQG�GLVFRQVRODWH�XSRQ�WKH�ZHOFRPH�REMHFW�
0\�FRPSDQLRQ� ORVW�QR� WLPH��EXW� VWUXFN�DW�RQFH� LQWR� WKH� VXEMHFW� WKDW� FRQFHUQHG�XV�
DUJXLQJ�DV�IROORZV�
�2QH�RI� WKH� WURXEOHV�ZLWK�KXPDQLW\� LV� WKDW�RI� FKDQJLQJ�D� WKRXJKW� IURP�WKH�ROG� WR�D
QHZ� FKDQQHO�� WR� JUDVS� DW� RQH� HIIRUW� DQ� HQWLUHO\� QHZ� LGHD� LV� DQ� LPSRVVLELOLW\�� 0HQ
IROORZ� PHQ� LQ� WUDLQV� RI� WKRXJKW� H[SUHVVLRQ�� DV� LQ� ERGLO\� IRUP� JHQHUDWLRQV� RI� PHQ
IROORZ�JHQHUDWLRQV��$�FKLOG�ERUQ�ZLWK�WKUHH�OHJV� LV�D� IUHDN�RI�QDWXUH��D�PRQVWURVLW\�
\HW�LW�VRPHWLPHV�DSSHDUV��$�PDQ��SRVVHVVHG�RI�D�QHZ�LGHD�LV�DQ�DQRPDO\��D�VRPHWKLQJ
WKDW�PD\�QRW�EH�LPSRVVLEOH��EXW�ZKLFK�KDV�QHYHU�DSSHDUHG��,W�LV�DOPRVW��DV�GLIILFXOW�WR
FRQFHLYH�RI�D�QHZ�LGHD�DV�LW�LV�WR�FUHDWH�RXW�RI�QRWKLQJ�D�QHZ�PDWHULDO�RU�DQ�HOHPHQW�
1HLWKHU� WKRXJKWV� QRU� WKLQJV� FDQ� EH� LQYHQWHG�� ERWK� PXVW� EH� HYROYHG� RXW� RI� D
SUHs[LVWLQJ� VRPHWKLQJ� ZKLFK� LW� QHFHVVDULO\� UHVHPEOHV�� (YHU\� DGYDQFHG� LGHD� WKDW
DSSHDUV�LQ�WKH�EUDLQ�RI�PDQ�LV�WKH�UHVXOW�RI�D�VXJJHVWLRQ�IURP�ZLWKRXW��0HQ�KDYH�JRQH
RQ�DQG�RQ�FHDVHOHVVO\��ZLWK�WKHLU�PLQGV�EHQW�LQ�RQH�GLUHFWLRQ��HYHU�ORRNLQJ�RXWZDUGO\�
QHYHU� LQZDUGO\�� ,W� KDV� QRW� RFFXUUHG� WR� WKHP� WR� TXHVWLRQ� DW� DOO� LQ� WKH� GLUHFWLRQ� RI
EDFNZDUG�VLJKW��0LQG�KDV�EHHQ�HQDEOHG�WR�UHDG�WKH�LPSUHVVLRQV�WKDW�DUH�PDGH�LQ�DQG
RQ� WKH� VXEVWDQFH� RI� EUDLQ� FRQYROXWLRQV�� EXW� DW� WKH� VDPH� WLPH� KDV� EHHQ� DQG� LV
LQVHQVLEOH�WR�WKH�H[LVWHQFH�RI�WKH�FRQYROXWLRQV� WKHPVHOYHV�� ,W� LV�DV� WKRXJK�ZH�FRXOG
UHDG� WKH� OHWWHUV� RI� WKH�PDQXVFULSW� WKDW� EHDUV� WKHP�ZLWKRXW� KDYLQJ� FRQFHLYHG� RI� D
QHFHVVLW\�IRU�WKH�H[LVWHQFH�RI�D�SULQWHG�VXUIDFH��VXFK�DV�SDSHU�RU�DQ\WKLQJ�RXWVLGH�WKH



OHWWHUV��+DG�DQDWRPLVWV�QHYHU�GLVVHFWHG�D�EUDLQ��WKH�KXPDQ�IDPLO\�ZRXOG�WR�GD\�OLYH
LQ�DEVROXWH�LJQRUDQFH�RI�WKH�QDWXUH�RI�WKH�VXEVWDQFH�WKDW�OLHV�ZLWKLQ�WKH�VNXOO��'LG�\RX
HYHU�VWRS�WR�WKLQN�WKDW�WKH�PLQG�FDQ�QRW�QRZ�EULQJ�WR�WKH�VHQVHV�WKH�FRQILJXUDWLRQ��RU
QDWXUH��RI� WKH� VXEVWDQFH� LQ�ZKLFK�PLQG�H[LVWV"� ,WV� RZQ�KRXVH� LV�XQNQRZQ��7KLV� LV� LQ
FRQVHTXHQFH�RI�WKH�IDFW�WKDW�SK\VLFDO�H[LVWHQFH�KDV�DOZD\V�GHSHQGHG�XSRQ�WKH�VWXG\
RI� H[WHUQDO� VXUURXQGLQJV�� DQG� FRQVHTXHQWO\� WKH� SRZHU� RI� LQWHUQDO� VLJKW� OLHV
XQGHYHORSHG��,W�KDV�QHYHU�EHHQ�GHHPHG�QHFHVVDU\�IRU�PDQ�WR
S�����

DWWHPSW�WR�YLHZ�WKH�LQWHUQDO�FRQVWUXFWLRQ�RI�KLV�ERG\��DQG�KHQFH�WKH�VHQVH�RI�IHHOLQJ
RQO\� DGYLVHV� KLP� RI� WKDW�ZKLFK� OLHV�ZLWKLQ� KLV� RZQ� VHOI�� 7KLV� VHQVH� LV� DEVWUDFW�� QRW
GHVFULSWLYH��1RUPDO�RUJDQV�KDYH�QR�VHQVLEOH�H[LVWHQFH��7KXV�DQ�DEQRUPDO�FRQGLWLRQ�RI
DQ�RUJDQ�FUHDWHV�WKH�VHQVDWLRQ�RI�SDLQ�RU�SOHDVXUH��EXW�GLVFORVHV�QRWKLQJ�FRQFHUQLQJ
WKH�DSSHDUDQFH�RU�FRQVWUXFWLRQ�RI�WKH�RUJDQ�DIIHFWHG��7KH�SHUIHFW�OLYHU�LV�DV�YDFDQF\�
7KH�QRUPDO�EUDLQ�QHYHU�WKUREV�DQG�DFKHV��7KH�TXLHVFHQW�DUP�SUHVHQWV�QR�HYLGHQFH�WR
WKH�PLQG� FRQFHUQLQJ� LWV� VKDSH�� VL]H�� RU� FRORU��0DQ� FDQ� QRW� FRXQW� KLV� ILQJHUV� XQOHVV
VRPH�RXWVLGH�REMHFW�WRXFKHV�WKHP��RU�WKH\�SUHVV�VXFFHVVLYHO\�DJDLQVW�HDFK�RWKHU��RU
KH�SHUFHLYHV�WKHP�E\�VLJKW��7KH�EUDLQ�RI�PDQ��WKH�VHDW�RI�NQRZOHGJH��LQ�ZKLFK�PLQG
FHQWHUV��LV�QRW�SHUFHSWLEOH�WKURXJK�WKH�VHQVHV��'RHV�LW�QRW�VHHP�LUUDWLRQDO��KRZHYHU�
WR� EHOLHYH� WKDW� PLQG� LWVHOI� LV� QRW� DZDUH�� RU� FRXOG� QRW� EH� PDGH� FRJQL]DQW�� RI� WKH
QDWXUH�RI�LWV�PDWHULDO�VXUURXQGLQJV"�
�,�PXVW�FRQIHVV�WKDW�,�KDYH�QRW�JLYHQ�WKH�VXEMHFW�D�WKRXJKW���,�UHSOLHG�
�$V�,�SUHGLFWHG���KH�VDLG���,W�LV�D�VWHS�WRZDUG�D�QHZ�LGHD��DQG�VLPSOH�DV�LW�VHHPV��QRZ
WKDW� WKH� VXEMHFW� KDV� EHHQ� VXJJHVWHG�� \RX�PXVW� DJUHH� WKDW� WKRXVDQGV� RI� LQWHOOLJHQW
PHQ�KDYH�QRW�EHHQ�DEOH� WR� IRUPXODWH� WKH� WKRXJKW��7KH� LGHD�KDG�QHYHU�RFFXUUHG� WR
WKHP��(YHQ�DIWHU�RXU�SUHYLRXV�FRQYHUVDWLRQ�FRQFHUQLQJ�WKH�SRVVLELOLW\�RI�VKRZLQJ�\RX
\RXU�RZQ�EUDLQ��\RX�ZHUH�SRZHUOHVV�DQG�FRXOG�QRW�FRQFHLYH�RI� WKH� WUDLQ�RI� WKRXJKW
ZKLFK�,�VWDUWHG��DQG�DORQJ�ZKLFK�,�VKDOO��QRZ�IXUWKHU�GLUHFW�\RXU�VHQVHV��
�7KH�H\H�LV�VR�FRQVWLWXWHG�WKDW�OLJKW�SURGXFHV�DQ�LPSUHVVLRQ�RQ�D�QHUYRXV�ILOP�LQ�WKH
UHDU� RI� WKDW� RUJDQ�� WKLV� ILOP� LV� QDPHG� WKH� UHWLQD�� WKH� LPSUHVVLRQ� EHLQJ� FDUULHG
EDFNZDUG�WKHUHIURP�WKURXJK�D�PDJPD�RI�QHUYH�ILEHUV��WKH�RSWLF�QHUYH���DQG�UHDFKLQJ
WKH�EUDLQ�� LV� UHFRUGHG�RQ� WKDW�RUJDQ�DQG�WKXV�DIIHFWV� WKH�PLQG�� ,V� LW�QRW� UDWLRQDO� WR
VXSSRVH�LW�SRVVLEOH�IRU�WKLV�VHTXHQFH�WR�EH�UHYHUVHG"�,Q�RWKHU�ZRUGV��LI�WKH�RUGHU�ZHUH
UHYHUVHG� FRXOG� QRW� WKH� VDPH� VHW� RI� QHUYHV� FDUU\� DQ� LPSUHVVLRQ� IURP� EHKLQG� WR� WKH
UHWLQD��DQG�SLFWXUH�WKHUHRQ�DQ�LPDJH�RI�WKH�REMHFW�ZKLFK�OLHV�DQWHULRU�WKHUHWR��WR�EH
DJDLQ��E\�UHIOH[�DFWLRQ��FDUULHG�EDFN�WR�WKH�EUDLQ��WKXV�EULQJLQJ�WKH�EUDLQ�VXEVWDQFH
LWVHOI� WR� WKH�YLHZ�RI� WKH�PLQG��DQG� WKXV� LPSUHVV� WKH� VHQVHV"�7R� UHFDSLWXODWH�� ,I� WKH
QHUYH�VHQVDWLRQ��RU�IRUFH�H[SUHVVLRQ��VKRXOG�WUDYHO�IURP�WKH
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S������S�����
EUDLQ�WR�WKH�UHWLQD��LQVWHDG�RI�IURP�DQ�RXWZDUG�REMHFW��LW�ZLOO�RQ�WKH�UHYHUVH�RI�WKH
UHWLQD�SURGXFH�WKH�LPDJH�RI�WKDW�ZKLFK�OLHV�EHKLQG��DQG�WKHQ�LI�WKH�RSWLF�QHUYH�FDUU\
WKH�LPDJH�EDFN�WR�WKH�EUDLQ��WKH�PLQG�ZLOO�EULQJ�WR�WKH�VHQVHV�WKH�DSSHDUDQFH�RI�WKH
LPDJH�GHSLFWHG�WKHUHRQ��
�7KLV�LV�P\�ILUVW�FRQVLGHUDWLRQ�RI�WKH�VXEMHFW���,�UHSOLHG�
�([DFWO\���KH�VDLG���\RX�KDYH�SDVVHG�WKURXJK�OLIH�ORRNLQJ�DW�RXWVLGH�REMHFWV��DQG�KDYH
EHHQ�KHHGOHVVO\�LJQRUDQW�RI�\RXU�RZQ�EUDLQ��<RX�KDYH�QHYHU�PDGH�DQ�H[FODPDWLRQ�RI
VXUSULVH�DW�WKH�VWDWHPHQW�WKDW�\RX�UHDOO\�VHH�D�VWDU�WKDW�H[LVWV�LQ�WKH�GHSWKV�RI�VSDFH
PLOOLRQV� RI� PLOHV� EH\RQG� RXU� VRODU� V\VWHP�� DQG� \HW� \RX� EHFDPH� LQFUHGXORXV� DQG
VFRUQIXO� ZKHQ� LW� ZDV� VXJJHVWHG� WKDW� ,� FRXOG� VKRZ� \RX� KRZ� \RX� FRXOG� VHH� WKH
FRQILJXUDWLRQ� RI� \RXU� EUDLQ�� DQ� REMHFW� ZLWK� ZKLFK� WKH� RUJDQ� RI� VLJKW� LV� QHDUO\� LQ



FRQWDFW��+RZ�LQFRQVLVWHQW��
�7KH�FKDLQ�RI�UHDVRQLQJ�LV�FHUWDLQO\�QRYHO��DQG�\HW�,�FDQ�QRW�WKLQN�RI�D�PRGH�E\�ZKLFK�,
FDQ�UHYHUVH�P\�PHWKRG�RI�VLJKW�DQG�ORRN�EDFNZDUG���,�QRZ�UHVSHFWIXOO\�DQVZHUHG�
�,W�LV�YHU\�VLPSOH��DOO�WKDW�LV�UHTXLUHG�LV�D�FRXQWHU�H[FLWDWLRQ�RI�WKH�QHUYH��DQG�ZH�KDYH
ZLWK�XV�WR�QLJKW�ZKDW�DQ\�SHUVRQ�ZKR�FDUHV�WR�FRQVLGHU�WKH�VXEMHFW�FDQ�HPSOR\�DW�DQ\
WLPH��DQG�WKXV�EHKROG�DQ�RXWOLQH�RI�D�SDUW�RI�KLV�RZQ�EUDLQ��,�ZLOO�JLYH�\RX�WKH�OHVVRQ��
3ODFLQJ�KLPVHOI�EHIRUH�WKH�VDVKOHVV�ZLQGRZ�RI�WKH�FDELQ��ZKLFK�RSHQLQJ�DSSHDUHG�DV�D
EODFN� VSDFH�SLFWXUHG� DJDLQVW� WKH�QLJKW�� WKH� VDJH� WRRN� WKH� FDQGOH� LQ� KLV� ULJKW� KDQG�
KROGLQJ�LW�VR�WKDW�WKH�IODPH�ZDV�MXVW�EHORZ�WKH�WLS�RI�WKH�QRVH��DQG�DERXW�VL[�LQFKHV
IURP�KLV�IDFH��7KHQ�IDFLQJ�WKH�RSHQ�ZLQGRZ�KH�WXUQHG�WKH�SXSLOV�RI�KLV�H\HV�XSZDUG�
VHHPLQJ� WR� IL[� KLV� JD]H� RQ� WKH� XSSHU� SDUW� RI� WKH� RSHQ�ZLQGRZ� VSDFH�� DQG� WKHQ� KH
VORZO\�PRYHG�WKH�FDQGOH�WUDQVYHUVHO\��EDFNZDUG�DQG�IRUZDUG��DFURVV�� LQ� IURQW�RI�KLV
IDFH��NHHSLQJ�LW�LQ�VXFK�SRVLWLRQ�WKDW�WKH�IOLFNHULQJ�IODPH�PDGH�D�SDUDOOHO�OLQH�ZLWK�KLV
H\HV��DQG�DV�MXVW�UHPDUNHG��DERXW�VL[�LQFKHV�IURP�KLV�IDFH��DQG�MXVW�EHORZ�WKH�WLS�RI
KLV�QRVH��6SHDNLQJ�GHOLEHUDWHO\��KH�VDLG�
�1RZ��ZHUH�,�\RX��WKLV�PRYHPHQW�ZRXOG�SURGXFH�D�FRXQWHU�LUULWDWLRQ�RI�WKH�UHWLQD��D
UK\WKP�RI�WKH�RSWLF�QHUYH�ZRXOG� IROORZ��D� UHIOH[�DFWLRQ�RI� WKH�EUDLQ�DFFRPSDQ\LQJ�
DQG�QRZ�D�ILJXUH�RI�SDUW�RI�WKH�EUDLQ�WKDW�UHVWV�DJDLQVW�WKH�VNXOO�LQ�WKH
S�����

EDFN�RI�P\�KHDG�ZRXOG�EH�SLFWXUHG�RQ�WKH�UHWLQD�� ,�ZRXOG�VHH�LW�SODLQO\��DSSDUHQWO\
SLFWXUHG�RU�WKURZQ�DFURVV�WKH�RSHQ�VSDFH�EHIRUH�PH��
�,QFUHGLEOH���,�UHSOLHG�
�7U\�IRU�\RXUVHOI���TXLHWO\�VDLG�P\�JXLGH�
3ODFLQJ�P\VHOI� LQ� WKH� SRVLWLRQ� GHVLJQDWHG�� ,� UHSHDWHG� WKH�PDQHXYHU��ZKHQ� VORZO\� D
VKDGRZ\�VRPHWKLQJ�VHHPHG�WR�EH

´$�%5$,1��$�/,9,1*�%5$,1��09�2:1�%5$,1�µ

HYROYHG�RXW�RI�WKH�EODQN�VSDFH�EHIRUH�PH�� ,W� VHHPHG�WR�EH�DV�D�JUD\�YHLO��RU� OLNH�D



FRUUXJDWHG�VKHHW�DV�WKLQ�DV�JDX]H��ZKLFK�DV�,�JD]HG�XSRQ�LW�DQG�GLVFRYHUHG�LWV�RXWOLQH�
EHFDPH� PRUH� DSSDUHQW� DQG� UHDO�� 6RRQ� WKH� FRQYROXWLRQV� DVVXPHG�� D� PRUH� GHFLGHG
IRUP��WKH�JUD\�PDWWHU�ZDV�YLVLEOH��ILOOHG�ZLWK�YHQDWLRQV��ILUVW�JUD\�DQG�WKHQ�UHG��DQG
DV� ,� EHFDPH� IDPLOLDU�ZLWK� WKH� VLJKW�� VXGGHQO\� WKH� FRQYROXWLRQV� RI� D� EUDLQ� LQ� DOO� LWV
H[DFWQHVV��ZLWK�D�QHWZRUN�RI�UHG�EORRG�YHQDWLRQV��EXUVW�LQWR�H[LVWHQFH��
,�EHKHOG�D�EUDLQ��D�EUDLQ��D�OLYLQJ�EUDLQ��P\�RZQ�EUDLQ��DQG�DV�DQ�XQFDQQ\�VHQVDWLRQ
SRVVHVVHG�PH�,�VKXGGHULQJO\�VWRSSHG�WKH�PRWLRQ�RI�WKH�FDQGOH��DQG�LQ�DQ�LQVWDQW�WKH
VKDGRZ\�ILJXUH�GLVDSSHDUHG�
�+DYH�,�ZRQ�WKH�ZDJHU"�
�<HV���,�DQVZHUHG�
S�����

�7KHQ���VDLG�P\�FRPSDQLRQ���PDNH�QR�IXUWKHU�LQYHVWLJDWLRQV�LQ�WKLV�GLUHFWLRQ��
�%XW�,�ZLVK�WR�YHULI\�WKH�H[SHULPHQW��� ,�UHSOLHG���$OWKRXJK�LW�LV�QRW�D�SOHDVDQW�WHVW�� ,
FDQ�QRW�ZLWKVWDQG�WKH�WHPSWDWLRQ�WR�UHSHDW�LW��
$QG� DJDLQ� ,�PRYHG� WKH� FDQGOH� EDFNZDUG� DQG� IRUZDUG��ZKHQ� WKH� ILJXUH� RI�P\� EUDLQ
VSUXQJ�DW�RQFH�LQWR�H[LVWHQFH�
�,W�LV�PRUH�YLYLG���,�VDLG���,�VHH�LW�SODLQHU��DQG�PRUH�TXLFNO\�WKDQ�EHIRUH��
�%HZDUH�RI�WKH�VFLHQFH�RI�PDQ�,�UHSHDW���KH�UHSOLHG���QRZ��EHIRUH�\RX�DUH�GHHS�LQ�WKH
WRLOV�� DQG� FDQ� QRW� IRUHVHH� WKH� HQG�� EHZDUH� RI� WKH� VFLHQFH� RI� KXPDQ� ELRORJ\�
5HPHPEHU� WKH� VWRU\� UHFHQWO\� UHODWHG�� WKDW� RI� WKH� SK\VLFLDQ� ZKR� ZDV� OHG� WR
GHVWUXFWLRQ�E\�WKH�DOOXULQJ�YRLFH��
,�PDGH�QR� UHSO\��EXW� VWRRG�ZLWK�P\� IDFH� IL[HG�� VORZO\�PRYLQJ� WKH�FDQGOH�EDFNZDUG
DQG�IRUZDUG��JD]LQJ�LQWHQWO\�LQWR�WKH�GHSWKV�RI�P\�RZQ�EUDLQ�
$IWHU�D�WLPH�WKH�ROG�PDQ�UHPRYHG�WKH�FDQGOH�IURP�P\�KDQG��DQG�VDLG���'R�\RX�DFFHSW
WKH�IDFW"�+DYH�,�GHPRQVWUDWHG�WKH�WUXWK�RI�WKH�DVVHUWLRQ"�
�<HV��� ,�UHSOLHG���EXW�WHOO�PH�IXUWKHU��QRZ�WKDW�\RX�KDYH�H[FLWHG�P\� LQWHUHVW��KDYH� ,
VHHQ�DQG�OHDUQHG�DOO�WKDW�PDQ�FDQ�GLVFRYHU�LQ�WKLV�GLUHFWLRQ"�
�1R��\RX�KDYH�VHHQ�EXW�D�VPDOO�SRUWLRQ�RI�WKH�EUDLQ�FRQYROXWLRQV��RQO\�WKRVH�WKDW�OLH
GLUHFWO\� EDFN� RI� WKH� RSWLF� QHUYH�� %\� V\VWHPDWLF� UHVHDUFK�� XQGHU� SURSHU� FRQGLWLRQV�
HYHU\�SDUW�RI�WKH�OLYLQJ�EUDLQ�PD\�EHFRPH�DV�SODLQO\�SLFWXUHG�DV�WKDW�ZKLFK�\RX�KDYH
VHHQ��
�$QG�LV�WKDW�DOO�WKDW�FRXOG�EH�OHDUQHG"��,�DVNHG�
�1R��� KH� FRQWLQXHG�� �)XUWKHU� GHYHORSPHQW� PD\� HQDEOH� PHQ� WR� SLFWXUH� WKH� ILJXUHV
HQJUDYHG� RQ� WKH� FRQYROXWLRQV�� DQG� DW� ODVW� WR� UHDG� WKH� WKRXJKWV� WKDW� DUH� HQJUDYHG
ZLWKLQ�WKH�EUDLQV�RI�RWKHUV��DQG�WKXV�WKURXJK�PDWHULDO�LQYHVWLJDWLRQ�WKH�REVHUYHU�ZLOO



SHUFHLYH�WKH�UHFRUGHG�WKRXJKW�RI�DQRWKHU�SHUVRQ��$Q�LQVWUXPHQW�FDSDEOH�RI�VHDUFKLQJ
DQG� LOOXPLQDWLQJ� WKH� UHWLQD� FRXOG� EH� HDVLO\� DIIL[HG� WR� WKH� H\H� RI� D� FULPLQDO�� DIWHU
ZKLFK��LI�WKH�PLQG�RI�WKH�SHUVRQ�RSHUDWHG�XSRQ�ZHUH�VWLPXODWHG�E\�WKH�VXJJHVWLRQ�RI
DQ� RFFXUUHQFH� HLWKHU� UHPRWH� RU� UHFHQW�� WKH� PLQG� IDFXOW\� ZRXOG� H[FLWH� WKH� EUDLQ�
SURGXFH�WKH�UHFRUG��DQG�VSUHDG�WKH�FLUFXPVWDQFHV�DV�D
S�����

SLFWXUH�EHIRUH�WKH�REVHUYHU��7KH�EUDLQ�ZRXOG�WHOO�LWV�RZQ�VWRU\��DQG�WKH�LQYHVWLJDWRU
FRXOG�UHDG�WKH�WUXWK�DV�UHFRUGHG�LQ�WKH�EUDLQ�RI�WKH�RWKHU�PDQ��$�FULPLQDO�VXEMHFWHG
WR�VXFK�DQ�H[DPLQDWLRQ�FRXOG�QRW�WHOO�DQ�XQWUXWK��RU�HTXLYRFDWH��KLV�YHU\�EUDLQ�ZRXOG
SUHVHQW�LWVHOI�WR�WKH�REVHUYHU��
�$QG�\RX�PDNH�WKLV�DVVHUWLRQ��DQG�WKHQ�DVN�PH�WR�JR�QR�IXUWKHU�LQWR�WKH�VXEMHFW"�
�<HV��GHFLGHGO\�\HV��
�7HOO�PH��WKHQ��FRXOG�\RX�QRW�KDYH�SHUIRUPHG�WKLV�H[SHULPHQW�LQ�P\�URRP��RU�LQ�WKH
GDUN�FHOODU�RI�P\�KRXVH"�
�$Q\�RQH�FDQ�UHSHDW�LW�ZLWK�D�FDQGOH�LQ�DQ\�URRP�QRW�RWKHUZLVH�OLJKWHG��E\�ORRNLQJ�DW
D�EODFNERDUG��D�EODQN�ZDOO��RU�EODFN�VSDFH���KH�VDLG�
,�ZDV�LQGLJQDQW�
�:K\�KDYH�\RX�WUHDWHG�PH�VR�LQKXPDQO\"�:DV�WKHUH�D�QHFHVVLW\�IRU�WKLV�MRXUQH\��WKHVH
P\VWHULRXV� PRYHPHQWV�� WKLV� SK\VLFDO� H[HUWLRQ"� /RRN� DW� WKH� PXG� ZLWK� ZKLFK� ,� DP
FRYHUHG��DQG�FRQVLGHU�WKH�UHWXUQ�WULS�ZKLFK�\HW�OLHV�EHIRUH�PH��DQG�ZKLFK�PXVW�SURYH
HYHQ�PRUH�H[KDXVWLQJ"�
�$K���KH�VDLG���\RX�RYHUGUDZ��7KH�OHVVRQ�KDV�EHHQ�HDVLO\�DFTXLUHG��6FLHQFH�LV�QRW�DQ
HDV\�URDG�WR�WUDYHO��7KRVH�ZKR�SURSRVH�WR�SURILW�WKHUHE\�PXVW�ZRUN�FLUFXLWRXVO\��VRLO
WKHLU�KDQGV�DQG�SHUVRQ��PHHW�GLVFRXUDJHPHQWV��DQG�PXVW�H[SHFW�KDUGVKLSV��UHYHUVHV�
DEXVH�� DQG� GLVFRPIRUW�� 'R� QRW� FRPSODLQ�� EXW� WKDQN� PH� IRU� JLYLQJ� \RX� WKH� OHVVRQ
ZLWKRXW� RWKHU� WULEXODWLRQV� WKDW� PLJKW� KDYH� DFFRPSDQLHG� LW�� %HVLGHV�� WKHUH� ZDV
DQRWKHU�REMHFW�LQ�P\�MRXUQH\��DQ�REMHFW�WKDW�,�KDYH�TXLHWO\�DFFRPSOLVKHG��DQG�ZKLFK
\RX�PD\�QHYHU�NQRZ��&RPH��ZH�PXVW�UHWXUQ��
+H� H[WLQJXLVKHG� WKH� OLJKW� RI� WKH� FDQGOH�� DQG� ZH� GHSDUWHG� WRJHWKHU�� WUXGJLQJ� EDFN
WKURXJK�WKH�PXG�DQG�WKH�QLJKW��
2I� WKDW� ZHDULVRPH� UHWXUQ� WULS� ,� KDYH� QRWKLQJ� WR� VD\� EH\RQG� WKH� IDFW� WKDW� EHIRUH
UHDFKLQJ�KRPH�P\�FRPSDQLRQ�GLVDSSHDUHG�LQ�WKH�GDUNQHVV�RI�D�VLGH�VWUHHW��DQG�WKDW
WKH�&DWKHGUDO�FKLPHV�ZHUH�SOD\LQJ�IRU�WKUHH�R
FORFN�$��0���DV� ,�SDVVHG�WKH�FRUQHU�RI
(LJKWK�6WUHHW�DQG�:HVWHUQ�5RZ�
7KH�QH[W�HYHQLQJ�P\�YLVLWRU�DSSHDUHG�DV�XVXDO��DQG�UHDOL]LQJ�KLV�FRPSOHWH�YLFWRU\��KH
PDGH�QR�UHIHUHQFH�WR�WKH�RFFXUUHQFHV
S�����



RI�WKH�SUHYLRXV�QLJKW��,Q�KLV�XVXDO�FDOP�DQG�GHOLEHUDWH�PDQQHU�KH�SURGXFHG�WKH�UROO�RI
PDQXVFULSW�VD\LQJ�EHQLJQDQWO\��DQG�LQ�D�JHQWOH�WRQH�
�'R�\RX�UHFROOHFW�ZKHUH�,�OHIW�RII�UHDGLQJ"�
�<RX�KDG�UHDFKHG�WKDW�SRLQW�LQ�\RXU�QDUUDWLYH���,�DQVZHUHG���DW�ZKLFK�\RXU�JXLGH�KDG
UHSODFHG�WKH�ERDW�RQ�WKH�VXUIDFH�RI�WKH�ODNH��
$QG�WKH�P\VWHULRXV�EHLQJ�UHVXPHG�KLV�UHDGLQJ�

)RRWQRWHV
200:*�7KLV�H[SHULPHQW�LV�QRW�FODLPHG�DV�RULJLQDO��*HH�3XUNLQMH
V�%HLWUlJH�]XU�.HQQWQLVV
GHV�6HKHQV�LQ�VXEMHFWLYHU�+LQVLFKW��3UDJXH�������DQG��������ZKRVH�FRQFOXVLRQV�WR�WKH
HIIHFW�WKDW�WKH�VKDGRZ�RI�WKH�UHWLQD�LV�VHHQ��,�$P�7KH�0DQ�LJQRUHV�³-��8��/�
202:*� :H� PXVW� DFTXLHVFH� LQ� WKH� H[SODQDWLRQ� JLYHQ� IRU� WKLV� VHHPLQJO\� XQFDOOHG�IRU
MRXUQH\��DQG�\HW�IHHO�WKDW�LW�ZDV�XQQHFHVVDULO\�H[DFWLQJ�



S�����
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�*HW�LQWR�WKH�ERDW���VDLG�P\�H\HOHVV�SLORW���DQG�ZH�ZLOO�SURFHHG�WR�WKH�IDUWKHU�HGJH�RI
WKH�ODNH��RYHU�WKH�EDUULHU�RI�ZKLFK�DW�JUHDW�LQWHUYDOV�RI�WLPH��WKH�VXUIDFH�ZDWHU�IORZV�
DQG�LQGXFHV�WKH�FRQYXOVLRQ�NQRZQ�DV�0RXQW�(SRPHR��
:H�DFFRUGLQJO\�HPEDUNHG��DQG�D�JHQWOH�WRXFK�RI�WKH�OHYHU�HQDEOHG�XV�UDSLGO\�WR�VNLUW
WKH� VKRUH� RI� WKH�XQGHUJURXQG� VHD�� 7KH� VRIW�� EULJKW�� SOHDVDQW�HDUWK�OLJKW� FRQWLQXDOO\
HQYHORSHG�XV��DQG�WKH�DEVHQFH�RI�HLWKHU�H[FHVVLYH�KHDW�RU�FROG�� UHQGHUHG�H[LVWHQFH
GHOLJKWIXO�� 7KH� ZHLUG� IRUPV� WDNHQ� E\� WKH� REMHFWV� WKDW� VXFFHVVLYHO\� SUHVHQWHG
WKHPVHOYHV�RQ�WKH�VKRUH�ZHUH�D�VRXUFH�RI�FRQWLQXDO�GHOLJKW�WR�P\�PLQG��7KH�PRWLRQ�RI
RXU�ERDW�ZDV�FRQVWDQWO\�DW�WKH�ZLOO�RI�P\�JXLGH��1RZ�ZH�ZRXOG�VNLP�DFURVV�D�JUHDW
ED\�� IODVKLQJ�IURP�SRLQW�WR�SRLQW��DJDLQ�ZH�ZRXQG�VORZO\� WKURXJK� WRUWXRXV�FKDQQHOV
DQG�DPRQJ�SDUWO\�VXEPHUJHG�VWRQHV�
�:KDW�D�EOHVVLQJ�WKLV�PRGH�RI�ORFRPRWLRQ�ZRXOG�EH�WR�KXPDQLW\���,�PXUPXUHG�
�+XPDQLW\� ZLOO� \HW� DWWDLQ� LW��� KH� UHSOLHG�� �6WHS� E\� VWHS� PHQ� KDYH� VWXPEOHG� DORQJ
WRZDUGV� WKH� JRDO� WKDW� WKH� OLJKW� RI� FRLQLQJ� FHQWXULHV� LV� GHVWLQHG� WR� LOOXPLQDWH�� 7KH\
KDYH�VWXGLHG��DQG�DUH�VWLOO�HQJDJHG�LQ�VWXG\LQJ��WKH�SURSHUWLHV�RI�JURVVHU�IRUFHV��VXFK
DV�KHDW�DQG�HOHFWULFLW\��DQG�WKH\�ZLOO�EH�OHG�E\�WKH�WKUHDG�WKH\�DUH�IROORZLQJ��WR�WKLV
DQG� RWKHU� DFKLHYHPHQWV� \HW� XQWKRXJKW� RI�� EXW� ZKLFK� OLH� EDFN� RI� WKRVH� PRUH
FRQVSLFXRXV��
:H� ILQDOO\� UHDFKHG� D� SUHFLSLWRXV� EOXII�� WKDW� VSUXQJ� WR� P\� YLHZ� DV� E\� PDJLF�� DQG
ZKLFK��ZLWK�D�JODVV�OLNH�VXUIDFH��VWUHWFKHG�XSZDUG�WR�D�KHLJKW�EH\RQG�WKH�VFRSH�RI�P\
YLVLRQ��ULVLQJ
S�����
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S������S�����
VWUDLJKW�IURP�WKH�VXUIDFH�RI�WKH�ODNH��,W�ZDV�FRPSRVHG�RI�D�PDWHULDO�VHHPLQJO\�EODFN
DV�MHW��DQG�\HW�ZKHQ�VHHQ�XQGHU�YDU\LQJ�VSHFWDFXODU�FRQGLWLRQV�DV�ZH�VNLUWHG�LWV�EDVH
LW�UHIOHFWHG��RU�HPLWWHG��PRVW�JRUJHRXVO\�WKH�EULOOLDQW�KXHV�RI�WKH�UDLQERZ��DQG�DOVR
RWKHU�FRORUV�KLWKHUWR�XQNQRZQ�WR�PH�
�7KHUH� LV� VRPHWKLQJ� XQLTXH� LQ� WKHVH� VKDGHV�� VSHFLHV� RI� FRORU� DSSHDU� WKDW� ,� FDQ� QRW
LGHQWLI\�� ,� VHHP� WR� SHUFHLYH� FRORUV� XWWHUO\� XQOLNH� DQ\� WKDW� ,� NQRZ� DV� WKH� UHVXOW� RI
GHIOHFWHG�� RU� WUDQVPLWWHG�� VXQOLJKW� UD\V�� DQG� WKH\� ORRN� XQOLNH� WKH� FRPELQDWLRQV� RI
SULPDU\�FRORUV�ZLWK�ZKLFK�,�DP�IDPLOLDU��
�<RXU�REVHUYDWLRQV�DUH�WUXH��VRPH�RI�WKHVH�FRORUV�DUH�XQNQRZQ�RQ�HDUWK��
�%XW� RQ� WKH� VXUIDFH� RI� WKH� HDUWK� ZH� KDYH� DOO� SRVVLEOH� FRPELQDWLRQV� RI� WKH� VHYHQ
SULVPDWLF�UD\V���,�DQVZHUHG���+RZ�FDQ�WKHUH�EH�RWKHUV�KHUH"�



�%HFDXVH��ILUVW��\RXU�SULPDU\�FRORUV�DUH�FDSDEOH�RI�IXUWKHU�VXEGLYLVLRQ�
�6HFRQG��RWKHU�UD\V�� LQYLVLEOH�WR�PHQ�XQGHU�XVXDO�FRQGLWLRQV��DOVR�HPDQDWH�IURP�WKH
VXQ��DQG�XQGHU�IDYRUDEOH�FLUFXPVWDQFHV�PD\�EH�EURXJKW�WR�WKH�VHQVH�RI�VLJKW��
�'R�\RX�DVVHUW�WKDW�WKH�SULVP�LV�FDSDEOH�RI�RQO\�SDUWO\�DQDO\]LQJ�WKH�VXQOLJKW"�
�<HV��ZKDW�UHDVRQ�KDYH�\RX�WR�DUJXH�WKDW��EHFDXVH�D�WULDQJXODU�ELW�RI�JODVV�UHVROYHV�D
ZKLWH�UD\�LQWR�VHYHQ�IUDFWLRQV�WKDW�DUH��DV�PHQ�VD\��GLIIHUHQWO\�FRORUHG��\RX�FRXOG�QRW
E\�SURSHU�PHWKRGV�VXEGLYLGH�HDFK�RI�WKHVH�VR�FDOOHG�SULPDU\�VKDGHV�LQWR�RWKHUV"�:KDW
UHDVRQ�KDYH�\RX�WR�GRXEW�WKDW�UD\V�QRZ�LQYLVLEOH�WR�PDQ�DFFRPSDQ\�WKRVH�FDSDEOH�RI
LPSUHVVLQJ� KLV� VHQVHV�� DQG� PLJKW� E\� SURSHU� PHWKRGV� EHFRPH� SHUFHSWLEOH� DV� QHZ
FRORUV"�
�1RQH���,�DQVZHUHG���RQO\�WKDW�,�KDYH�QR�SURRI�WKDW�VXFK�UD\V�H[LVW��
�%XW�WKH\�GR�H[LVW��DQG�PHQ�ZLOO�\HW�OHDUQ�WKDW�WKH�WHUP�
SULPLWLYH
�UD\��DV�DSSOLHG�WR
HDFK�RI�WKH�VHYHQ�FRORUV�RI�WKH�UDLQERZ��LV�LQFRUUHFW��(DFK�ZLOO�\HW�EH�UHVROYHG��DQG�DV
RXU� IDFXOWLHV� PXOWLSO\� DQG� EHFRPH� PRUH� VXEWOH�� RWKHU� FRORUV� ZLOO� EH� GHYHORSHG�
SRVVHVVHG� RI� D� GHOLFDF\� DQG� ULFKQHVV� LQGHVFULEDEOH� QRZ�� IRU� DV� \HW� PDQ� FDQ� QRW
FRPSUHKHQG�WKH�SRVVLELOLWLHV�RI�HGXFDWLRQ�EH\RQG�WKH�OLPLWV�RI�KLV�SUHVHQW�FRQGLWLRQ��
S�����

'XULQJ� WKLV� SHULRG� RI� FRQYHUVDWLRQ� ZH� VNLUWHG� WKH� ULFKO\� FRORUHG� EOXII� ZLWK� D� UDSLG
PRWLRQ��DQG�DW�ODVW�VKRW�EH\RQG�LW��DV�ZLWK�D�IODVK��LQWR�VHHPLQJ�YDFDQF\��,�ZDV�VLWWLQJ
ZLWK�P\�JD]H�GLUHFWHG�WRZDUG�WKH�EOXII��DQG�ZKHQ�LW�LQVWDQWO\�GLVDSSHDUHG��,�UXEEHG
P\� H\HV� WR� FRQYLQFH� P\VHOI� RI� WKHLU� WUXWKIXOQHVV�� DQG� DV� ,� GLG� VR� RXU� ERDW� FDPH
JUDGXDOO\� WR� D� VWDQG� RQ� WKH� HGJH� RI� ZKDW� DSSHDUHG� WR� EH� DQ� XQIDWKRPDEOH� DE\VV�
%HQHDWK�PH�RQ�WKH�VLGH�ZKHUH�KDG�ULVHQ�WKH�EOXII�WKDW�GLVDSSHDUHG�VR�DEUXSWO\��DV�IDU
DV�WKH�H\H�FRXOG�UHDFK��ZDV�DQ�DEVROXWH�YRLG��7R�RXU�ULJKW��DQG�EHIRUH�DQG�EHKLQG�XV�
VWUHWFKHG�WKH� VXUIDFH�RI� WKDW�JUHDW� VPRRWK� ODNH�RQ�ZKRVH�ERVRP�ZH�UHVWHG��7R�RXU
OHIW��RXU�ERDW�EUXVKLQJ�LWV�ULP��D�QDUURZ�OHGJH��D�FRQWLQXDWLRQ�RI�WKH�EODFN��JODVV�OLNH
PDWHULDO��UHDFKHG�RQO\�D�IRRW�DERYH�WKH�ZDWHU��DQG�EH\RQG�WKLV�QDUURZ�EULQN�WKH�PDVV
GHVFHQGHG� SHUSHQGLFXODUO\� WR� VHHPLQJO\� LQILQLWH� GHSWKV�� ,QYROXQWDULO\� ,� JUDVSHG� WKH
VLGHV� RI� WKH�ERDW�� DQG� UHFRLOHG� IURP� WKH� IULJKWIXO� FKDVP�� RYHU�ZKLFK� ,� KDG� EHHQ� VR
VXGGHQO\�VXVSHQGHG��DQG�ZKLFK�H[FHHGHG�DQ\WKLQJ�RI�D�VLPLODU�GHVFULSWLRQ�WKDW�,�KDG
HYHU�VHHQ��7KH�LPPHDVXUDEOH�GHSWK�RI�WKH�DE\VV�� LQ�FRQQHFWLRQ�ZLWK�WKH�DSSDUHQWO\
IUDLO�EDUULHU�WKDW�KHOG�WKH�JUHDW�ODNH�LQ�LWV�ERXQGV��FDXVHG�PH�WR�VKXGGHU�DQG�VKULQN
EDFN�� DQG� P\� EUDLQ� UHHOHG� LQ� GL]]\� IULJKW�� $Q� LQH[SOLFDEOH� DWWUDFWLRQ�� KRZHYHU�
QRWZLWKVWDQGLQJ�P\�GUHDG��KHOG�PH�VSHOO�ERXQG��DQG�DOWKRXJK�,�VWUXJJOHG�WR�VKXW�RXW
WKDW�YLHZ��WKH�HQGHDYRU�IDLOHG��,�VHHPHG�WR�EH�GUDZQ�E\�DQ�LUUHVLVWLEOH�SRZHU��DQG�\HW
,� VKXGGHUHG�DW�WKH�DZIXO�PDMHVW\�RI�WKDW�\DZQLQJ�JXOI�ZKLFK� WKUHDWHQHG�WR�HQG�WKH
ZRUOG�RQ�ZKLFK�,�WKHQ�H[LVWHG��)DVFLQDWHG��HQWUDQFHG��,�FRXOG�QRW�KHOS�JD]LQJ��,�NQHZ
QRW�KRZ�ORQJ��GRZQ��GRZQ�LQWR�WKDW�IDWKRPOHVV��VLOHQW�SURIXQGLW\��&RPSRVLQJ�P\VHOI�
,�WXUQHG�D�TXHVWLRQLQJ�JODQFH�RQ�P\�JXLGH�
+H� LQIRUPHG� PH� WKDW� WKLV� KDUG�� JODVV�OLNH� GDP�� FRQILQHG� WKH� ZDWHUV� RI� WKH� VORZO\
ULVLQJ� ODNH� WKDW� ZH� ZHUH� VDLOLQJ� RYHU�� DQG� ZKLFK� ILQDOO\� ZRXOG� ULVH� KLJK� HQRXJK� WR



RYHUIORZ�WKH�EDUULHU�
�7KH�F\FOH�RI�WKH�SHULRGLF�RYHUIORZ�LV�PHDVXUHG�E\�JUHDW�LQWHUYDOV���KH�VDLG���FHQWXULHV
DUH� UHTXLUHG� WR� UDLVH� WKH� OHYHO� RI� WKH� ODNH� D� IUDFWLRQ� RI� DQ� LQFK�� DQG� WKRXVDQGV� RI
\HDUV�PD\�HODSVH�EHIRUH�LWV�VXUIDFH�ZLOO�DJDLQ�UHDFK�WKH�WRS�RI�WKH�DGDPDQWLQH�ZDOO�
7KHQ�� JRYHUQHG� E\� WKH� ODZ� WKDW� DWWUDFWV� D� OLTXLG� WR� LWVHOI�� DQG� KHDSV� WKH� WHDVSRRQ
ZLWK�OLTXLG��WKH�ZDWHU�RI�WKH�TXLHW�ODNH
S�����
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S������S�����
SLOHV� XSRQ� WKLV� QDUURZ� ZDOO�� IRUPLQJ� D� OHGJH� DORQJ� LWV� VXPPLW�� )LQDOO\� WKH
VXSHULPSRVHG� VXUIDFH� ZDWHU� JLYHV� ZD\�� DQG� D� VNLP� RI� ZDWHU� SRXUV� RYHU� LQWR� WKH
DE\VV��
+H� SDXVHG�� ,� OHDQHG� RYHU� DQG�PHGLWDWHG�� IRU� ,� KDG� QRZ� DFFXVWRPHG�P\VHOI� WR� WKH
VLWXDWLRQ�



�7KHUH�LV�QR�ERWWRP���,�H[FODLPHG�
�8SRQ�WKH�FRQWUDU\���KH�DQVZHUHG���WKH�ERWWRP�LV�OHVV�WKDQ�WHQ�PLOHV�EHQHDWK�XV��DQG
LV�D�JUHDW�IXQQHO�VKDSHG�RULILFH��WKH�QHFN�RI�WKH�IXQQHO�UHDFKLQJ�ILUVW�GRZQ�DQG�WKHQ
XSZDUG� IURP� XV� GLDJRQDOO\� WRZDUG� WKH� VXUIDFH� RI� WKH� HDUWK�� $OWKRXJK� WKH� OLJKW� E\
ZKLFK�ZH�DUH�HQYHORSHG�LV�EULJKW��\HW�LW�LV�GHILFLHQW�LQ�SHQHWUDWLQJ�SRZHU��DQG�LV�QRW
FDSDEOH�RI�JLYLQJ�WKH�FRQWRXU�RI�REMHFWV�HYHQ�ILYH�PLOHV�DZD\��KHQFH�WKH�FKDVP�VHHPV
ERWWRPOHVV��DQG�WKH�JXOI�PHDVXUHOHVV��
�,V�LW�QRW�QDWXUDO�WR�VXSSRVH�WKDW�D�PDVV�RI�ZDWHU�OLNH�WKLV�JUHDW�ODNH�ZRXOG�RYHUIORZ
WKH� EDUULHU� LPPHGLDWHO\�� DV� VRRQ� DV� WKH� VXUIDFH� UHDFKHG� WKH� XSSHU� HGJH�� IRU� WKH
SUHVVXUH�RI�WKH�LPPHQVH�YROXPH�PXVW�EH�EH\RQG�FDOFXODWLRQ��
�1R��IRU�LW�LV�KHLJKW��QRW�H[SDQVH��ZKLFK��DV�K\GURVWDWLF�HQJLQHHUV
XQGHUVWDQG��JRYHUQV�WKH�SUHVVXUH�RI�ZDWHU��$�OLTXLG�FROXPQ��RQH
IRRW� LQ� ZLGWK�� ZRXOG� SUHVV� DJDLQVW� WKH� UHWDLQLQJ� GDP� ZLWK� WKH
IRUFH�RI�D�ERG\�RI�WKH�VDPH�OLTXLG��WKH�VDPH�GHSWK��RQH�WKRXVDQG
PLOHV� LQ� H[WHQW�� 7KHQ� WKH� GHFUHDVH� RI� JUDYLW\� KHUH� SHUPLWV� WKH
PROHFXODU�DWWUDFWLRQ�RI�WKH�ZDWHU
V�PROHFXOHV�WR�H[HUW�LWVHOI�PRUH
IRUFLEO\�WKDQ�ZRXOG�EH�WKH�FDVH�RQ�WKH�VXUIDFH�RI�WKH�HDUWK��DQG
WKLV�KROGV�WKH�OLTXLG�PDVV�WRJHWKHU�PRUH�ILUPO\��
�6HH���KH�REVHUYHG��DQG�GLSSLQJ�KLV�ILQJHU�LQWR�WKH�ZDWHU�KH�KHOG
LW�EHIRUH�KLP�ZLWK�D�GURS�RI�ZDWHU�DWWDFKHG�WKHUHWR��)LJXUH�����
WKH�JOREXOH�EHLQJ�RI�FRQVLGHUDEOH�VL]H��DQG�OHQJWKHQHG�DV�WKRXJK
LW�FRQVLVWHG�RI�VRPH�JOXWLQRXV�OLTXLG�
�+RZ� FDQ� D� WKLQ� VWUDWXP� RI� ZDWHU� JLYH� ULVH� WR� D� YROFDQLF
HUXSWLRQ"��,�QH[W�TXHULHG���7KHUH�VHHPV�WR�EH�QR�PHOWHG�URFN��QR
HYLGHQFH�RI�LQWHQVH�KHDW��HLWKHU�EHQHDWK�RU�DERXW�XV��
�,�LQIRUPHG�\RX�VRPH�WLPH�DJR�WKDW�,�ZRXOG�SDUWLDOO\�H[SODLQ�WKHVH
IDFWV�� .QRZ� WKHQ�� WKDW� WKH� WKHRULHV� RI� PDQ� FRQFHUQLQJ� YROFDQLF� HUXSWLRQV�� LQ
FRQQHFWLRQ�ZLWK�D�PROWHQ�LQWHULRU�RI�WKH
S�����

HDUWK��DUH�VXFK�DV�DUH�HYROYHG�LQ�LJQRUDQFH�RI�HYHQ�WKH�VXEVXUIDFH�RI�WKH�JOREH��7KH
HDUWK
V�LQWHULRU�LV�WR�PDQNLQG�D�VHDOHG�FKDPEHU��DQG�WKH�ZLVH�PHQ�ZKR�HOXFLGDWH�WKH
FXULRXV�WKHRULHV�FRQFHUQLQJ�QDWXUDO�SKHQRPHQD�RFFXUULQJ�WKHUHLQ�DUH�IRUFHG�WR�GUDZ
HQWLUHO\� XSRQ� WKHLU� LPDJLQDWLRQ�� )HZ� SHUVRQD� UHDOL]H� WKH� SDXFLW\� RI� GDWD� DW� WKH
FRPPDQG�RI�ZRUNHUV�LQ�VFLHQFH��7KHRULHV�FRQFHUQLQJ�WKH�HDUWK�DUH�IRUPXODWHG�IURP�VR
OLWWOH�UHDO�NQRZOHGJH�RI�WKDW�ERG\��WKDW�RXU�VFLHQFH�PD\�EH�VDLG�WR�EH�DOO�WKHRU\��ZLWK
VFDUFHO\�D�WUDFH�RI�DFWXDO�HYLGHQFH�WR�VXSSRUW�LW��,I�D�JOREH�WHQ�LQFKHV�LQ�GLDPHWHU�EH
FRYHUHG�ZLWK�D�VKHHW�RI�SDSHU��VXFK�DV�,�KROG�LQ�P\�KDQG��WKH�WKLFNQHVV�RI�WKDW�VKHHW
ZLOO� EH� JUHDWHU� LQ� SURSRUWLRQ� WR� WKDW� RI� VXFK� D� JOREH� WKDQ� WKH� GHSWK� PHQ� KDYH
H[SORUHG�ZLWKLQ�WKH�HDUWK� LV�FRPSDUHG�ZLWK� WKH�WKLFNQHVV�RI� WKH�FUXVW�RI�WKH�HDUWK�
7KH� RXWHU� VXUIDFH� RI� D� SHQFLO� OLQH� UHSUHVHQWV� WKH� VXUIDFH� RI� WKH� HDUWK�� WKH� LQQHU
VXUIDFH�RI�WKH�OLQH�UHSUHVHQWV�WKH�GHSWK�RI�PDQ
V�H[SORUDWLRQV��WKH�KLJKHVW�PRXQWDLQ



ZRXOG� EH� UHSUHVHQWHG� E\� D� FRPPD� UHVWLQJ� RQ� WKH� OLQH�� 7KH� JHRORJLVW� VWXGLHV� WKH
VXEVWDQFHV�WKDW�DUH�WKUXVW�IURP�WKH�FUDWHU�RI�DQ�DFWLYH�YROFDQR��DQG�IURP�WKLV�PDNHV
FRQMHFWXUHV�UHJDUGLQJ�WKH�VWUDWD�EHQHDWK��DQG�WKH�IRUFH�WKDW�FDVWV�WKH�H[FUHWLRQV�RXW�
7KH� UHVXOWV�PXVW� ZLWK�PHQ�� WKHUHIRUH�� IXUQLVK� HYLGHQFH� IURP�ZKLFK� WR� H[SODLQ� WKH
FDXVH��,W�LV�DV�WKRXJK�DQ�DQDWRPLVW�ZRXOG�IRUP�KLV�LGHD�RI�WKH�DQDWRP\�RI�WKH�OLYHU�E\
WKH� VHFUHWLRQ� WKURZQ� RXW� RI� WKDW� RUJDQ�� RU� RI� WKH� OXQJ� WH[WXUH� E\� WKH� EUHDWK� DQG
VSXWXP�� ,Q� IDFW�� YROFDQRHV� DUH� RI� VHYHUDO� GHVFULSWLRQV�� DQG� XVXDOO\� DUH� H[WUHPHO\
VXSHUILFLDO�� 7KLV� ODNH�� WKH� VXUIDFH� RI� ZKLFK� LV� EXW� RQH� KXQGUHG� DQG� ILIW\� PLOHV
XQGHUJURXQG��LV�WKH�PRWKHU�RI�DQ�H[FHSWLRQDOO\�GHHS�RQH��:KHQ�WKH�ZDWHU�SRXUV�RYHU
WKLV�OHGJH�LW�VWULNHV�DQ�HOHPHQW�EHORZ�XV��WKH�PHWDOOLF�EDVH�RI�VDOW��ZKLFK�OLHV�LQ�JUHDW
PDVVHV�LQ�VRPH�SRUWLRQV�RI�WKH�HDUWK
V�FUXVW���7KHQ�DQ�LPPHGLDWH�FKHPLFDO�UHDFWLRQ
HQVXHV�� WKH� ZDWHU� LV� GLVVRFLDWHG�� LQWHQVH� KHDW� UHVXOWV�� SDUW� RI� WKH� ZDWHU� FRPELQHV
ZLWK�WKH�PHWDO��SDUW�LV�YDSRUL]HG�DV�VWHDP��ZKLOH�SDUW�HVFDSHV�DV�DQ�LQIODPPDEOH�JDV�
7KH� VXGGHQ� OLEHUDWLRQ� RI� WKHVH� JDVHV� FDXVHV� DQ� LUUHJXODU� SUHVVXUH� RI� YDSRU� RQ� WKH
VXUIDFH�RI� WKH� ODNH�� WKH� UHVXOW� EHLQJ�D� WKUREELQJ� DQG� UHERXQGLQJ� RI� WKH� DWWHQXDWHG
DWPRVSKHUH�DERYH��ZKLFK�
S�����

LQ�JLJDQWLF�ZDYHV�� OLNH�VZHOOLQJ�WLGHV��GDVKHV�JUHDW�YROXPHV�RI�ZDWHU�RYHU�WKH� OHGJH
EHVLGH�XV��DQG�LQWR�WKH�GHSWK�EHORZ��7KLV�ZDWHU�LQ�WXUQ�UHDFWV�RQ�IUHVK�SRUWLRQV�RI�WKH
PHWDOOLF� EDVH�� DQG� WKH� UHIOH[� DFWLRQ� LQFUHDVHV� WKH� YDSRU� GLVFKDUJHV�� DQG� DV� D
FRQVHTXHQFH� WKH� FKDPEHU� ZH� DUH� LQ� EHFRPHV� D� JDVKROGHU�� FRQWDLQLQJ� YDSRUV� RI
XQHTXDO� JDV� SUHVVXUHV�� DQG� WKH� UHVXOWDQW� DJLWDWLRQ� RI� WKH� ODNH� IURP� WKH� WXUPRLO
FRQWLQXHV��DQG�WKH�SXOVDWLRQV�DUH�UHSHDWHG�XQWLO�WKH�VXUIDFH�RI�WKH�ODNH�LV�ORZHUHG�WR
VXFK�D�GHJUHH�DV�DW�ODVW�WR�SUHYHQW�WKH�ZDWHU�IURP�RYHUIORZLQJ�WKH�EDUULHU��)LQDOO\�WKH
ODNH�TXLHWV�LWVHOI��WKH�JDVHV�VORZO\�GLVDSSHDU�E\�HDUWK�DEVRUSWLRQ��DQG�E\�HVFDSH�IURP
WKH�YROFDQLF�H[LW��DQG�IRU�DQ�XQUHFRUGHG�SHULRG�RI�WLPH�WKHUHDIWHU�WKH�VXUIDFH�RI�WKH
ODNH�FRQWLQXHV�WR�ULVH�VORZO\�DV�LW�LV�GRLQJ�QRZ��
�%XW�ZKDW�KDV�WKLV�SKHQRPHQRQ�WR�GR�ZLWK�WKH�YROFDQR"�
�,W� SURGXFHV� WKH� HUXSWLRQ�� WKH� ZDWHU� WKDW� UXVKHV� GRZQ� LQWR� WKH� FKDVP�� SDUWO\� DV
VWHDP��SDUWO\�DV�JDV��LV�IRUFHG�RQZDUG�DQG�XSZDUG�WKURXJK�D�FUHYLFH�WKDW�OHDGV�WR�WKH
ROG�FUDWHU�RI�WKH�SUHVXPHG�H[WLQFW�EXW�SHULRGLFDOO\�DFWLYH�0RXQW�(SRPHR��7KHVH�JDVHV
DUH�LQWHQVHO\�KHDWHG��DQG�WKH\�PRYH�ZLWK�IHDUIXO�YHORFLW\��7KH\�WHDU�RII�JUHDW�PDVVHV
RI�VWRQH��ZKLFK�WKH�UHVXOWDQW�HQHUJ\�GLVWXUEDQFHV��SUHVVXUH��JDV��DQG�IULFWLRQ��UHGGHQ
ZLWK� KHDW�� 7KH�PL[WXUH� RI� JDVHV� IURP� WKH�GHFRPSRVHG�ZDWHU� LV� LQ� ODUJH� DPRXQW�� LV
EXUQLQJ�DQG�H[SORGLQJ��DQG�LQ�WKLV�ILHU\�IXUQDFH�DPLG�VXFK�FRQYXOVLRQV�DV�KDYH�EHHQ
GHVFULEHG��WKH�DGMDFHQW�HDUWK�VXEVWDQFH�LV�IXVHG��DQG�HYHQ�FOD\�LV�PHOWHG��DQG�FDUULHG
RQ�ZLWK� WKH� ILHU\� EODVW�� )LQDOO\� WKH� FXUUHQW� UHDFKHV� WKH� HDUWK
V� VXUIDFH� WKURXJK� WKH
IXQQHO� SDVVDJH�� WKH� DSH[� RI� ZKLFK� LV� D� YROFDQR³WKH� EODVW� GHVFULEHG� D� YROFDQLF
HUXSWLRQ��
�2QH� WKLQJ� LV� VWLOO� REVFXUH� LQ�P\�PLQG��� ,� VDLG�� �<RX� DVVHUW� WKDW� WKH� UHDFWLRQ� ZKLFK
IROORZV�WKH�FRQWDFW�RI�WKH�IORZLQJ�ZDWHU�DQG�PHWDOOLF�EDVHV� LQ�WKH�FUHYLFH�EHORZ�XV
OLEHUDWHV�WKH�H[SORVLYH�JDVHV��DQG�DOVR�YROXPHV�RI�YDSRU�RI�ZDWHU��7KHVH�JDVHV�UXVK�
\RX�VD\��DQG�SURGXFH�D�YROFDQLF�HUXSWLRQ�LQ�D�GLVWDQW�SDUW�RI�WKH�FUXVW�RI�WKH�HDUWK��,



FDQ� QRW� XQGHUVWDQG� ZK\� WKH\� GR� QRW� UXVK� EDFNZDUG� DV� ZHOO�� DQG� SURGXFH� DQRWKHU
HUXSWLRQ�LQ�.HQWXFN\��6XUHO\�WKH�SUHVVXUH�RI�D�JDV� LQ�FRQILQHPHQW�LV� WKH�VDPH� LQ�DOO
GLUHFWLRQV��LV�LW�QRW"�
�<HV���KH�UHSOLHG���EXW�WKH�FRQGLWLRQV�LQ�WKH�GLIIHUHQW�GLUHFWLRQV�DUH�GLVVLPLODU��,Q�WKH
GLUHFWLRQ�RI�WKH�.HQWXFN\
S�����

FDYHUQ��WKH�SDVVDJH�LV�WRUWXRXV��DQG�RIWHQ�FRQWUDFWV�WR�D�QDUURZ�FUHYLFH��,Q�RQH�SODFH
QHDU�WKH�FDYHUQ
V�PRXWK��DV�\RX�ZLOO�UHPHPEHU��ZH�KDG�WR�GLYH�EHQHDWK�WKH�VXUIDFH�RI
D�VWUHDP�RI�ZDWHU��7KDW�VWUDWXP�RI�ZDWHU�DV�HIIHFWXDOO\�FORVHG�WKH�H[LW�IURP�WKH�HDUWK
DV� WKH� VWRSSHU� SUHYHQWV� ZDWHU� HVFDSLQJ� IURP� D� ERWWOH�� %HWZHHQ� WKH� SRLQW� ZH� QRZ
RFFXS\�DQG�WKDW�ZDWHU�VWRSSHU��UHVW�WKRXVDQGV�RI�PLOHV�RI�TXLHVFHQW�DLU��7KH�LQHUWLD
RI�D�WKRXVDQG�PLOHV�RI�DLU�LV�JUHDW�EH\RQG�\RXU�FRPSUHKHQVLRQ��7R�PRYH�WKDW�FROXPQ
RI�DLU�E\�SXVKLQJ�DJDLQVW�WKLV�HQG�RI�LW��DQG�WKXV�VKRYLQJ�LW�LQVWDQWO\�RXW�RI�WKH�RWKHU
HQG��ZRXOG�UHTXLUH�JUHDWHU�IRUFH�WKDQ�ZRXOG�EXUVW�WKH�RQH�KXQGUHG�DQG�ILIW\�PLOHV�RI
LQHODVWLF�VWRQH�DERYH�XV��7KHQ��WKH�IULFWLRQ�RI�WKH�VLGHV�LV�DQRWKHU�WKLQJ�WKDW�SUHYHQWV
LWV�DFFRPSOLVKPHQW��:KLOH�D�JUDGXDOO\�DSSOLHG�SUHVVXUH�ZRXOG�LQ�WLPH�RYHUFRPH�ERWK
WKH�LQHUWLD�RI�WKH�DLU�DQG�WKH�IULFWLRQ�RI�WKH�VWRQH�SDVVDJHV��LW�ZRXOG�WDNH�D�VXSSO\�RI
HQHUJ\�JUHDWHU�WKDQ�\RX�FDQ�LPDJLQH�WR�VWDUW�LQWR�PRWLRQ�WKH�HODVWLF�PDVV�WKDW�VWDQGV
DV�VROLG�DQG� LPPRYDEOH�DV�D� VHQWLQHO�RI�DGDPDQW��EHWZHHQ�WKH�FDYHUQ�\RX�HQWHUHG�
DQG�WKH�VSRW�ZH�QRZ�RFFXS\��7LPH�DQG�HQHUJ\�FRPELQHG�ZRXOG�EH�DEOH�WR�DFFRPSOLVK
WKH�UHVXOW��EXW�QRW�XQGHU�SUHVHQW�FRQGLWLRQV�
�,Q�WKH�RWKHU�GLUHFWLRQ�D�EURDG�RSHQ�FKDQQHO�UHDFKHV�GLUHFWO\�WR�DQG�FRQQHFWV�ZLWK�WKH
YROFDQLF�VKDIW��7KURXJK�WKLV�FKDQQHO�WKH�DLU�LV�LQ�PRWLRQ��PRYLQJ�WRZDUGV�WKH�H[WLQFW
FUDWHU��EHLQJ�VXSSOLHG�IURP�DQRWKHU�VXUIDFH�RULILFH��7KH�JDVHV�OLEHUDWHG�LQ�WKH�PDQQHU
,�KDYH�GHVFULEHG��QDWXUDOO\�IROORZ�WKH�OLQH�RI�OHDVW�UHVLVWDQFH��7KH\�WXUQ�DW�RQFH�DZD\
IURP� WKH� LQHUW�PDVV� RI� DLU� WKDW� UHVWV� EHKLQG� XV�� DQG�PRYH�ZLWK� LQFUHDVLQJ� YHORFLW\
WRZDUGV� WKH� YROFDQLF� H[LW�� %HIRUH� WKH� SUHVVXUH� WKDW� PLJKW� EH� H[HUWHG� WRZDUGV� WKH
.HQWXFN\� FDYHUQ� ZRXOG� KDYH� PRUH� WKDQ� FRPSUHVVHG� WKH� LQWHUYHQLQJ� FROXPQ� RI� DLU
HQRXJK�WR�UDLVH�WKH�ZDWHU�RI�D�ZHOO�IURP�LWV�XVXDO� OHYHO�WR�WKH�VXUIDFH�RI�WKH�HDUWK�
WKH�YHORFLW\� LQ�WKH�RWKHU�GLUHFWLRQ�ZRXOG�KDYH�DXJPHQWHG�SURGLJLRXVO\��DQG�ZLWK� LWV
LQFUHDVHG� UDSLGLW\� D� VXFWLRQ� ZRXOG� IROORZ� PRUH� WKDQ� VXIILFLHQW� WR� FRQVXPH� WKH
LQFUHDVLQJO\�DEXQGDQW�JDVHV�IURP�EHKLQG��
�9ROFDQRHV�DUH�WKHUHIRUH�ORFDO��DQG�WKH�LQWHULRU�RI�WKH�HDUWK�LV�QRW�D�PROWHQ�PDVV�DV�,
KDYH�EHHQ�WDXJKW���,�H[FODLPHG�
+H� DQVZHUHG�� �,I� PHQ� ZHUH� IDU� HQRXJK� DORQJ� LQ� WKHLU� WKRXJKW� MRXUQH\� �IRU� WKH
HYROXWLRQ�RI�WKH�PHQWDO�VLGH�RI�PDQ�LV�D�MRXUQH\�LQ�WKH�ZRUOG�RI�WKRXJKW���WKH\�ZRXOG
DYRLG�VXFK
S�����

WKHRULHV� DV� WKDW� ZKLFK� DVFULEHV� D� PROWHQ� LQWHULRU� WR� WKH� HDUWK�� 9ROFDQRHV� DUH
VXSHUILFLDO��7KH\�DUH�DV�D�UXOH��ZKHQ�LQ�DFWLYLW\�EXW�OLWWOH�EOLVWHUV�RU�H[FRULDWLRQV�XSRQ
WKH�VXUIDFH�RI�WKH�HDUWK��DOWKRXJK�WKHLU�XQGHUJURXQG�FRQQHFWLRQV�PD\�EH�H[WHQVLYH�



6RPH�RI� WKHP� DUH� LQ� D� FRQWLQXDO� IUHW�ZLWK� IUHTXHQW� HUXSWLRQV�� RWKHUV�� OLNH� WKH� RQH
XQGHU�FRQVLGHUDWLRQ��DZDNHQ�RQO\�DIWHU�JUHDW�SHULRGV�RI�WLPH��7KH�HQWLUH� VXUIDFH�RI
WKLV�JOREH�KDV�EHHQ�RU�ZLOO�EH�VXEMHFW�WR�YROFDQLF�DFWLRQ��7KH�SKHQRPHQRQ�LV�RQH�RI
WKH� VWHSV� LQ� WKH� ZRUOG�PDNLQJ�� PDWWHU�OHYHOLQJ� SURFHVV�� :KHQ� WKH� GHSRVLW� RI
VXEVWDQFHV� WKDW� ,� KDYH� LQGLFDWHG�� DQG� RI� ZKLFK� PXFK� RI� WKH� HDUWK
V� LQWHULRU� LV
FRPSRVHG��WKH�EDVHV�RI�VDOW��SRWDVK��DQG�OLPH�DQG�FOD\�LV�H[KDXVWHG��WKHUH�ZLOO�EH�QR
IXUWKHU�YROFDQLF�DFWLRQ�IURP�WKLV�FDXVH��DQG��LQ�VRPH�SODFHV��WKLV�GHSRVLW�KDV�DOUHDG\
GLVDSSHDUHG��RU�LV�FRYHUHG�GHHSO\�E\�OD\HUV�RI�HDUWK�WKDW�VHUYH�DV�D�SURWHFWLRQ��
�,V�ZDWHU��WKHQ��WKH�XQLYHUVDO�FDXVH�RI�YROFDQRHV"�
�:DWHU� DQG� DLU� WRJHWKHU� FDXVH� PRVW� RI� WKHP�� 7KH� DFWLRQ� RI� ZDWHU� DQG� LWV� YDSRU
SURGXFHV� IURP�PHWDOOLF� VSDFH�GXVW�� OLPHVWRQH�� DQG� FOD\� VRLO�� SRWDVK� DQG� VRGD� VDOWV�
7KLV� SHUIHFWO\� UDWLRQDO� DQG� QDWXUDO� DFWLRQ� PXVW� FRQWLQXH� DV� ORQJ� DV� WKHUH� LV� ZDWHU
DERYH�� DQG� IUHH� HOHPHQWDU\� EDVHV� LQ� FRQWDFW� ZLWK� WKH� HDUWK� EXEEOHV�� 9ROFDQRHV�
HDUWKTXDNHV�� JH\VHUV�� PXG� VSULQJV�� DQG� KRW� VSULQJV�� DUH� WKH� QDWXUDO� UHVXOW� RI� WKDW
UHDFWLRQ�� 0RXQWDLQV� DUH� WKHUHE\� IRUPLQJ� E\� XSKHDYDOV� IURP� EHQHDWK�� DQG� WKH
FRUUHVSRQGLQJ�VXUIDFH�YDOOH\V�DUH�FRQVHTXHQWO\�ILOOLQJ�XS��HLWKHU�E\�WKH�VORZ�GHSRVLW
RI�WKH�PDWWHU�IURP�WKH�VDOLQH�ZDWHU�RI�KRW�VSULQJV��RU�E\�WKH�VXGGHQ�HUXSWLRQ�RI�D�QHZ
RU�SUHVXPDEO\�H[WLQFW�YROFDQR��
�:KDW� ZRXOG� KDSSHQ� LI� D� FUHYLFH� LQ� WKH� ERWWRP� RI� WKH� RFHDQ� VKRXOG� FRQGXFW� WKH
ZDWHUV�RI�WKH�RFHDQ�LQWR�D�GHSRVLW�RI�PHWDOOLF�EDVHV"�
�7KDW�RIWHQ�RFFXUV���ZDV�WKH�UHSO\���D�YROFDQLF�ZDYH�UHVXOWV��DQG�D�YROFDQR�PD\�WKXV
ULVH�IURP�WKH�RFHDQ
V�GHSWKV��
�,V�WKHUH�DQ\�GDQJHU�WR�WKH�HDUWK�LWVHOI"�0D\�LW�QRW�EH�ULYHQ�LQWR�IUDJPHQWV�IURP�VXFK�D
FRQYXOVLRQ"��,�KHVLWDWLQJO\�TXHVWLRQHG�
�1R�� ZKLOH� WKH� FRQILJXUDWLRQ� RI� FRQWLQHQWV� LV� FRQWLQXDOO\� EHLQJ� DOWHUHG�� HDFK
GLVWXUEDQFH�PXVW�EH�SUDFWLFDOO\�VXSHUILFLDO��DQG�RI�OLPLWHG�DUHD��
S�����

�%XW��� ,� SHUVLVWHG�� �WKH� ULJLG�� VROLG� HDUWK� PD\� EH� EORZQ� WR� IUDJPHQWV�� LQ� VXFK
FRQYXOVLRQV�D�UHVXOW�OLNH�WKDW�VHHPV�QRW�LPSRVVLEOH��
�<RX�DUJXH�IURP�DQ�HUURQHRXV�K\SRWKHVLV��7KH�HDUWK�LV�QHLWKHU�ULJLG�QRU�VROLG��
�7UXH���,�DQVZHUHG���,I�LW�ZHUH�VROLG�,�FRXOG�QRW�EH�D�KXQGUHG�PLOHV�EHQHDWK�LWV�VXUIDFH
LQ�FRQYHUVDWLRQ�ZLWK�DQRWKHU�EHLQJ��EXW�WKHUH�FDQ�QRW�EH�PDQ\�VXFK�FDYLWLHV�DV�WKDW
ZKLFK� ZH� DUH� QRZ� WUDYHUVLQJ�� DQG� WKH\� FDQ� QRW� VXUHO\� H[WHQG� HQWLUHO\� WKURXJK� LWV
PDVV�� WKH� JUHDW� ZHLJKW� RI� WKH� VXSHULQFXPEHQW� PDWHULDO� ZRXOG� FUXVK� WRJHWKHU� WKH
VWURQJHVW�PDWHULDOV��LI�D�JOREH�DV�ODUJH�DV�RXU�HDUWK�ZHUH�H[WHQVLYHO\�KRQH\FRPEHG�LQ
WKLV�PDQQHU��
�4XLWH�WKH�FRQWUDU\���KH�UHSOLHG���DQG�KHUH�OHW�PH��IRU�WKH�ILUVW�WLPH��HQOLJKWHQ�\RX�DV
WR�WKH�LQWHULRU�VWUXFWXUH�RI�WKH�WHUUHVWULDO�JOREH��7KH�HDUWK�IRUPLQJ�SULQFLSOH�FRQVLVWV



RI�DQ�LQYLVLEOH�VSKHUH�RI�HQHUJ\�WKDW��VSLQQLQJ�WKURXJK�VSDFH��VXSSRUWV�WKH�VSDFH�GXVW
ZKLFK�FROOHFWV�RQ� LW��DV�GXVW�RQ�D�EXEEOH��%\�JUDGXDO� DFFXPXODWLRQ� RI� VXEVWDQFH�RQ
WKDW� VSKHUH� D� KROORZ� EDOO� KDV� UHVXOWHG�� RQ� WKH� RXWHU� VXUIDFH� RI� ZKLFK� \RX� KDYH
KLWKHUWR� GZHOW�� 7KH� FUXVW� RI� WKH� HDUWK� LV� FRPSDUDWLYHO\� WKLQ�� QRW� PRUH� WKDQ� HLJKW
KXQGUHG�PLOHV� LQ�DYHUDJH�WKLFNQHVV��DQG� LV�KHOG� LQ�SRVLWLRQ�E\� WKH�FHQWUDO� VSKHUH�RI
HQHUJ\� WKDW�QRZ�H[LVWV� DW�D�GLVWDQFH�DERXW� VHYHQ�KXQGUHG�PLOHV�EHQHDWK� WKH�RFHDQ
OHYHO�� 7KH� IRUFH� LQKHUHQW� WR� WKLV� VSKHUH� PDQLIHVWV� LWVHOI� XSRQ� WKH� PDWWHU� ZKLFK� LW
VXSSRUWV�RQ�ERWK�VLGHV��UHQGHULQJ�PDWWHU�WKH� OLJKWHU�WKH�QHDUHU� LW� OLHV�WR�WKH�FHQWHU
VSKHUH�� ,Q� RWKHU� ZRUGV�� OHW� PH� VD\� WR� \RX�� �7KH� FUXVW�� RU� VKHOO�� ZKLFK� ,� KDYH� MXVW
GHVFULEHG�DV� EHLQJ�EXW�DERXW� HLJKW�KXQGUHG�PLOHV� LQ� WKLFNQHVV�� LV� ILUP� DQG� VROLG� RQ
ERWK� LWV� FRQYH[� DQG� FRQFDYH� VXUIDFH�� EXW� JUDGXDOO\� ORVHV� LQ� ZHLJKW�� ZKHWKHU� ZH
SHQHWUDWH�IURP�WKH�RXWHU�VXUIDFH�WRZDUG�WKH�FHQWHU��RU� IURP�DQ\�SRLQW�RI�WKH� LQQHU
VXUIDFH�WRZDUGV�WKH�RXWVLGH��XQWLO�DW�WKH�FHQWUDO�VSKHUH�PDWWHU�KDV�QR�ZHLJKW�DW�DOO�
'R�\RX�FRQFHLYH�P\�PHDQLQJ"�
�<HV���,�UHSOLHG���,�XQGHUVWDQG�\RX�SHUIHFWO\��
$IWHU�D�SDXVH�P\�SLORW�DVNHG�PH�DEUXSWO\�
�:KDW�GR�\RX�PRVW�GHVLUH"�
7KH�TXHVWLRQ�FDXVHG�P\�PLQG�WR�UHYHUW�LQVWDQWO\�WR�P\�ROG�KRPH�RQ�WKH�HDUWK�DERYH
PH��DQG�DOWKRXJK�,�IHOW�WKH�KRSH�RI
S�����

UHWXUQLQJ� WR� LW� VSULQJ�XS� LQ�P\�KHDUW�� WKH� IRUFH�RI�KDELW� FDXVHG�PH� LQYROXQWDULO\� WR
DQVZHU���0RUH�OLJKW��
�0RUH�OLJKW�EHLQJ�\RXU�GHVLUH��\RX�VKDOO�UHFHLYH�LW��
2EHGLHQW� WR� KLV� WRXFK�� WKH� ERZ� RI� WKH� ERDW� WXUQHG� IURP� WKH� JXOI� ZH� KDG� EHHQ
FRQVLGHULQJ�WRZDUGV�WKH�FHQWHU�RI�WKH�ODNH��WKH�UHVSRQVLYH�FUDIW�OHDSHG�IRUZDUG��DQG
LQ�DQ�LQVWDQW�WKH�REVLGLDQ�SDUDSHW�GLVDSSHDUHG�EHKLQG�XV��2Q�DQG�RYHU�WKH�WUDFNOHVV
ZDVWH�RI�JODVV�OLNH�ZDWHU�ZH�VSHG��XQWLO�WKH�GHDG�VLOHQFH�EHFDPH�SDLQIXOO\�RSSUHVVLYH�
DQG�,�DVNHG�
�:KLWKHU�DUH�ZH�ERXQG"�
�7RZDUGV�WKH�HDVW��
7KH�ZHOO�WLPHG�DQVZHU�UDLVHG�P\�VSLULWV��,�WKRXJKW�DJDLQ�WKDW�LQ�WKLV�PDQ��GHVSLWH�KLV
UHSXOVLYH� VKDSH�� ,� EHKHOG� D� IULHQG�� D� EURWKHU�� VXVSLFLRQ� YDQLVKHG�� DQG� P\� FRXUDJH
URVH��+H� WRXFKHG�WKH� OHYHU��DQG� WKH�FUDIW�� VXEMHFW� WR�KLV�ZLOO�� QHDUO\� URVH� IURP� WKH
ZDWHU��DQG�VSHG�ZLWK�DPD]LQJ�YHORFLW\�� DV�ZDV�HYLGHQW� IURP� WKH�DSSHDUDQFH�RI� WKH
OXPLQRXV�URDG�EHKLQG�XV��6R�UDSLG�ZDV�RXU�IOLJKW�WKDW�WKH�ZDNH�RI�WKH�ERDW�VHHPHG�DV
LI�PDGH�RI�ULJLG�SDUDOOHO�OLQHV�WKDW�GLVDSSHDUHG�LQ�WKH�GLVWDQFH��WRR�TXLFN�IRU�WKH�H\H
WR�FDWFK�WKH�WUHPRU�
&RQWLQXLQJ�KLV�FRQYHUVDWLRQ��P\�FRPSDQLRQ�LQIRUPHG�PH�WKDW�KH�KDG�QRZ�GLUHFWHG�WKH



EDUN� WRZDUG�D�SRLQW�HDVW�RI� WKH� VSRW�ZKHUH�ZH� VWUXFN� WKH� VKRUH�� DIWHU� FURVVLQJ� WKH
ODNH��LQ�RUGHU�WKDW�ZH�PLJKW�FRQWLQXH�RXU�MRXUQH\�GRZQZDUG��GLDJRQDOO\�WR�WKH�XQGHU
VXUIDFH�RI�WKH�HDUWK�FUXVW�
�7KLV�UHFHQW�GLJUHVVLRQ�IURP�RXU�MRXUQH\�SURSHU���VDLG�KH���KDV�EHHQ�PDGH�WR�DFTXDLQW
\RX�ZLWK�D�VXEMHFW��UHJDUGLQJ�ZKLFK�\RX�KDYH�H[KLELWHG�D�FXULRVLW\��DQG�DERXW�ZKLFK
\RX�KDYH�KHUHWRIRUH�EHHQ�PLVLQIRUPHG��QRZ�\RX�XQGHUVWDQG�PRUH�FOHDUO\�SDUW�RI�WKH
SKLORVRSK\�RI�YROFDQRHV�DQG�HDUWKTXDNHV��<RX�KDYH�\HW�PXFK�WR� OHDUQ� LQ�FRQQHFWLRQ
ZLWK� DOOLHG� SKHQRPHQD�� EXW� WKLV� VWXG\� RI� WKH� FUXGH� H[KLELWLRQ� RI� IRUFH�GLVWXUEHG
PDWWHU�� WKH�PDQLSXODWLRQ�RI�ZKLFK� LV� IDPLOLDU� WR�PDQ�XQGHU� WKH�DERYH�QDPHV�� LV� DQ
LQWURGXFWLRQ�WR�WKH�PRUH�ZRQGHUIXO�VWXG\�GHVWLQHG�\HW�WR�EH�D�SDUW�RI�\RXU�ILHOG��DQ
LQYHVWLJDWLRQ�RI�TXLHVFHQW�PDWWHU��DQG�SXUH�PRWLRQ��
�,�FDQ�QRW�FRPSUHKHQG�\RX���,�UHSOLHG���DV�,�VWDWHG�RQFH�EHIRUH�ZKHQ�\RX�UHIHUUHG�WR
ZKDW�\RX�GHVLJQDWHG�DV�SXUH�PRWLRQ��

)RRWQRWHV
212:*�7KLV� YLHZ� LV� VXSSRUWHG� LQ� WKHRU\� E\� D� QRWH� ,� EHOLHYH� WR� KDYH� VRPHZKHUH� VHHQ
UHFRUGHG��(OVHZKHUH�RWKHU�EDVHV�DUH�PHQWLRQHG�DOVR�³-��8��/�
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�,W� LV�SRVVLEOH³LV� LW�QRW"³IRU�\RX�WR� LPDJLQH�D�FRQWLQXRXV�YROOH\�RI� LURQ�EDOOV�SDVVLQJ
QHDU� \RX� LQ� RQH� OLQH�� LQ� D� KRUL]RQWDO� GLUHFWLRQ��ZLWK� FRQVLGHUDEOH� YHORFLW\�� 6XSSRVH
WKDW�D�SDQH�RI�JODVV�ZHUH�WR�EH�JUDGXDOO\�PRYHG�VR�WKDW�D�FRUQHU�RI�LW�ZRXOG�EH�VWUXFN
E\� RQH� RI� WKH� EDOOV�� WKHQ� WKH� HQWLUH� VKHHW� RI� JODVV� ZRXOG� EH� VKLYHUHG� E\� WKH
FRQFXVVLRQ�� HYHQ� WKRXJK� WKH� EXOOHW� VWUXFN� EXW� D� VLQJOH� VSRW� RI� JODVV�� WKH� SRLQW� RI
FRQWDFW� FRYHULQJ� RQO\� D� VPDOO� DUHD�� ,PDJLQH� QRZ� WKDW� WKH� YHORFLW\� RI� WKH� YROOH\� RI
EXOOHWV� EH� LQFUHDVHG� D� WKRXVDQG� IROG�� WKHQ� D� SODWH� RI� JODVV� WKUXVW� LQWR� WKHLU� WUDFN
ZRXOG� EH� VPRRWKO\� FXW�� DV� WKRXJK� ZLWK� D� ILOH� WKDW� ZRXOG� JQDZ� LWV� ZD\� ZLWKRXW
SURGXFLQJ� D� VLQJOH� UDGLDWLQJ� IUDFWXUH�� $� SHUVRQ� VWDQGLQJ� QHDU� WKH� YROOH\�ZRXOG� QRZ
KHDU�D�GHHS�SXUU�RU�JURZOLQJ�VRXQG��FDXVHG�E\�WKH�IULFWLRQ�EHWZHHQ�WKH�EXOOHWV�DQG
WKH�DLU��,QFUHDVH�JUDGXDOO\�WKH�UDSLGLW\�RI�WKHLU�PRWLRQ��DQG�WKLV�JURZO�ZRXOG�EHFRPH
PRUH� DFXWH�� SDVVLQJ� IURP� D� GHHS�� ORZ� PXUPXU�� LQWR� RQH� OHVV� JUDYH�� DQG� DV� WKH
YHORFLW\� LQFUHDVHG�� WKH� WRQH� ZRXOG� EHFRPH� VKDUSHU�� DQG� DW� ODVW� SLHUFLQJO\� VKULOO�
,QFUHDVH� QRZ� WKH� UDSLGLW\� RI� WKH� WUDLQ� RI� EXOOHWV� DJDLQ�� DQG� DJDLQ� WKH� QRWHV� ZRXOG
GHFUHDVH� LQ� WXUQ��SDVVLQJ�EDFN�DJDLQ� VXFFHVVLYHO\� WKURXJK� WKH� VHYHUDO� NH\V� WKDW�KDG
SUHFHGHG��DQG�ILQDOO\�ZRXOG�UHDFK�WKH�ORZ�JURZO�ZKLFK�ILUVW�VWUXFN�WKH�HDU��DQG�ZLWK�D
IXUWKHU� LQFUHDVH� RI� VSHHG� VLOHQFH� ZRXOG� HQVXH�� VLOHQFH� HYHUPRUH�� UHJDUGOHVV� RI
LQFUHDVLQJ�YHORFLW\���)URP�WKHVH�KXQGUHGV�RI�PLOHV�LQ�D�VHFRQG�DW�ZKLFK�WKH�YROOH\�LV
QRZ�SDVVLQJ��OHW�WKH�UDSLGLW\�EH�DXJPHQWHG�D�WKRXVDQG�WLPHV��UHDFKLQJ�LQ�WKHLU�IOLJKW
LQWR�PLOOLRQV�RI�PLOHV�HDFK�VHFRQG��DQG�WR�WKH�H\H�� IURP�WKH�SRLQW�ZKHUH�WKH�VRXQG
GLVDSSHDUHG�� DV� WKH� YHORFLW\� LQFUHDVHG�� D� GLP� UHGQHVV� ZRXOG� DSSHDU�� D� JORZ� MXVW
SHUFHSWLEOH�
S�����

LQGLFDWLQJ�WR�WKH�VHQVH�RI�VLJKW��E\�D�FRQWLQXRXV�OLQH��WKH�WUDFN�RI�WKH�PRYLQJ�PLVVLOHV�
7R�DOO�DSSHDUDQFH��WKH�OLQH�ZRXOG�EH�DV�XQLIRUP�DV�DQ�LOOXPLQDWHG�SHQFLO�PDUN��HYHQ
WKRXJK�WKH�VHYHUDO�LQWHJUDO�EXOOHWV�RI�WKH�WUDLO�PLJKW�EH�VHSDUDWHG�RQH�IURP�DQRWKHU
E\�PLOHV�RI�VSDFH��/HW�D�SDQH�RI�JODVV�QRZ�EH�WKUXVW�DFURVV�WKHLU�WUDFN��DQG�IURP�WKH
SRLQW�RI�FRQWDFW�D�VKRZHU�RI�VSDUNV�ZRXOG�IO\��DQG�WKH�HGJHV�RI�JODVV�FORVH�WR�HLWKHU
VLGH� RI� WKH� RULILFH�ZRXOG� EH� VKRZQ�� RQ�ZLWKGUDZLQJ� WKH� JODVV�� WR� KDYH� EHHQ� IXVHG�
&RQFHLYH� QRZ� WKDW� WKH� YHORFLW\� RI� WKH� EXOOHWV� EH� GRXEOHG� DQG� WUHEOHG�� DJDLQ� DQG
DJDLQ��WKH�OLQH�RI�UHG�OLJKW�EHFRPHV�EULJKWHU��WKHQ�EULOOLDQW��DQG�ILQDOO\�DV�WKH�YHORFLW\
LQFUHDVHV�� DW�D� FHUWDLQ�SRLQW�SXUH�ZKLWH� UHVXOWV�� DQG� WR�PDQ
V� VHQVH� WKH� WUDLO�ZRXOG
QRZ�EH� D� FRQWLQXRXV� VRPHWKLQJ�� DV� VROLG� DV� D� EDU� RI�PHWDO� LI� DW� D�ZKLWH� KHDW�� DQG
�HYHQ�LI�WKH�EXOOHWV�ZHUH�D�WKRXVDQG�PLOHV�DSDUW��PDQ�FRXOG�QRW�EULQJ�SURRI�RI�WKHLU
VHSDUDWH�H[LVWHQFH�WR�KLV�VHQVHV��7KDW�SRUWLRQ�RI�D�SDQH�RI�JODVV�RU�RWKHU�VXEVWDQFH�
HYHQ�VWHHO�RU�DGDPDQW��ZKLFK�VKRXOG�FURVV�LWV�WUDFN�QRZ�ZRXOG�VLPSO\�PHOW�DZD\��WKH
SRUWLRQ� H[FLVHG� DQG� FDUULHG� RXW� RI� WKDW� SDWKZD\� QHLWKHU� VKRZLQJ� LWVHOI� DV
VFLQWLOODWLRQV�� QRU� DV� IUDJPHQWV� RI� PDWWHU�� 7KH� VROLG� ZRXOG� LQVWDQWO\� OLTXHI\�� DQG



ZRXOG�VSUHDG�LWVHOI�DV�D�WKLQ�ILOP�RYHU�WKH�VXUIDFH�RI�HDFK�EDOO�RI�WKDW�ZKLWH��KRW�PDVV
RI� IOHHLQJ�PHWDO�� QRZ� WR� DOO� HVVHQWLDO� FRQGLWLRQV� DV� XQLIRUP�DV� D� EDU� RI� LURQ��0DGO\
LQFUHDVH�WKH�YHORFLW\�WR�PLOOLRQV�XSRQ�PLOOLRQV�RI�PLOHV�SHU�VHFRQG��DQG�WKH�KHDW�ZLOO
GLVDSSHDU� JUDGXDOO\� DV� GLG� WKH� VRXQG�� ZKLOH� WKH� EULJKW� OLJKW� ZLOO� SDVV� EDFNZDUG
VXFFHVVLYHO\� WKURXJK� WKH� SULPDU\� VKDGHV� RI� FRORU� WKDW� DUH� QRZ� NQRZQ� WR� PDQ�
EHJLQQLQJ�ZLWK� YLROHW�� DQG�HQGLQJ�ZLWK� UHG�� DQG� DV� WKH� UHG� IDGHV� DZD\� WKH� WUDLQ�RI
EXOOHWV�ZLOO�GLVDSSHDU�WR�WKH�VHQVH�RI�PDQ��1HLWKHU�OLJKW�QRU�VRXQG�QRZ�DFFRPSDQLHV
WKH�YROOH\��QHLWKHU�WKH�KXPDQ�H\H�QRU�WKH�KXPDQ�HDU�FDQ�SHUFHLYH�LWV�SUHVHQFH��'URS
D�SDQH�RI�JODVV�RU�DQ\�RWKHU�REMHFW�HGJHZLVH�WKURXJK�LW��DQG�LW�JLYHV�WR�WKH�VHQVH�RI
PDQ�QR�HYLGHQFH��WKH�PROHFXOHV�RI�WKH�JODVV�VHSDUDWH�IURP�LQ�IURQW�WR�FORVH�LQ�IURP
EHKLQG��DQG�WKH�PRYLQJ�WUDLQ�SDVVHV�WKURXJK�LW�DV�IUHHO\�DV�OLJKW��OHDYLQJ�WKH�VXUIDFH
RI�WKH�JODVV�XQDIIHFWHG��
�+ROG���,�LQWHUUXSWHG���WKDW�ZRXOG�EH�DV�RQH�TXDOLW\�RI�PDWWHU�SDVVLQJ�WKURXJK�DQRWKHU
TXDOLW\�RI�PDWWHU�ZLWKRXW�GLVWXUEDQFH� WR�HLWKHU�� DQG� LW� LV� D� ODZ� LQ� SK\VLFV� WKDW� WZR
VXEVWDQFHV�FDQ�QRW�RFFXS\�WKH�VDPH�VSDFH�DW�WKH�VDPH�WLPH��
S�����

�7KDW� ODZ� KROGV� JRRG� DV� PDQ� XQGHUVWDQGV� WKH� VXEMHFW�� EXW� EXOOHWV� DUH� QR� ORQJHU
PDWWHU��0RWLRQ� RI�PDVV�ZDV� ILUVW� FKDQJHG� LQWR�PRWLRQ� RI�PROHFXOHV�� DQG�PRWLRQ� RI
PROHFXOH�EHFDPH�ILQDOO\�DXJPHQWHG�LQWR�PRWLRQ�RI�IUHH�IRUFH�HQWLWLHV�DV�WKH�EXOOHWV
GLVLQWHJUDWHG�LQWR�PROHFXODU�FRUSXVFOHV��DQG�WKHQ�ZHUH�GLVVRFLDWHG��DWRPV�UHVXOWLQJ�
$W� WKLV� ODVW� SRLQW� WKH� VHQVH� RI� YLVLRQ�� DQG� RI� WRXFK�� FHDVHG� WR� EH� DIIHFWHG� E\� WKDW
PRYLQJ�FROXPQ��QHLWKHU�PDWWHU�QRU�IRUFH���DQG�DW�WKH�QH[W�MXPS�LQ�YHORFLW\�WKH�DWRPV
WKHPVHOYHV�GLVDSSHDUHG��DQG�IUHH�LQWDQJLEOH�PRWLRQ�UHVXOWHG³QRWKLQJ��YDFDQF\�
�7KLV� UHVXOW� LV� WKH� DOO�SHUYDGLQJ� VSLULW� RI� VSDFH� �WKH� HWKHU� RI� PDQNLQG��� DV� VROLG� DV
DGDPDQW�DQG�DV�PRELOH�DV�YDFXLW\��,I�\RX�FDQ�UHYHUVH�WKH�RUGHU�RI�WKLV�SKHQRPHQRQ�
DQG�LPDJLQH�DQ�LUUHJXODU�UHWDUGDWLRQ�RI�WKH�UDSLGLW\�RI�VXFK�DWRPLF�PRWLRQ��\RX�FDQ
UHDG�WKH�VWRU\�RI�WKH�IRUPDWLRQ�RI�WKH�PDWHULDO�XQLYHUVH��)ROORZ�WKH�FKDLQ�EDFNZDUG�
DQG� ZLWK� WKH� GHFUHDVH� RI� YHORFLW\�� PRWLRQ� EHFRPHV� WDQJLEOH� PDWWHU� DJDLQ�� DQG� LQ
DFFRUGDQFH�ZLWK�FRQGLWLRQV�JRYHUQLQJ�WKH�FKDQJH�RI�PRWLRQ�LQWR�PDWWHU��IURP�WLPH�WR
WLPH� WKH� YDULRXV� HOHPHQWV� VXFFHVVLYHO\� DSSHDU�� 7KH� SODQHWV� PD\� JURZ� ZLWKRXW� DQG
ZLWKLQ�� DQG� HWKHUHDO� VSDFH� FDQ� JHQHUDWH� HOHPHQWDO� GLUW�� ,I� \RX� FDQ� FRQFHLYH� RI� DQ
LQWHUPHGLDWH�FRQGLWLRQ�ZKHUHE\�SXUH�VSDFH�PRWLRQ�EHFRPHV�SDUWO\�WDQJLEOH��DQG�\HW
LV�QRW�JURVV�HQRXJK�WR�EH�HDUWK\�PDWWHU��\RX�FDQ�LPDJLQH�KRZ�VXFK�IRUFHV�DV�PDQ�LV
DFTXDLQWHG�ZLWK�� OLJKW�� KHDW�� HOHFWULFLW\��PDJQHWLVP�� RU� JUDYLW\� HYHQ� DUH� SURGXFHG�
IRU�WKHVH�DUH�DOVR�GLVWXUEDQFHV�LQ�VSDFH�PRWLRQ��,W�VKRXOG�EH�HDVLO\�XQGHUVWRRG�WKDW�
DFFRUGLQJ�WR�WKH�VDPH�VLPSOH�SULQFLSOH��RWKHU�HOHPHQWV�DQG�XQNQRZQ�IRUFHV�DV�ZHOO�
QRZ� LPSHUFHSWLEOH� WR�PDQ
V� OLPLWHG� IDFXOWLHV�� FRXOG� EH�DQG� DUH� IRUPHG�RXWVLGH� DQG
LQVLGH�KLV�ILHOG�RI�SHUFHSWLRQ��
�,�IHDU�WKDW�,�FDQ�QRW�FRPSUHKHQG�DOO�WKLV���,�DQVZHUHG�
�6R� ,�IHDUHG��DQG�SHUKDSV� ,�KDYH�JLYHQ�\RX�WKLV� OHVVRQ�WRR�VRRQ��DOWKRXJK�VRPH�WLPH
DJR�\RX�DVNHG�PH�WR�WHDFK�\RX�FRQFHUQLQJ�WKH�DVVHUWLRQ�WKDW�HOHFWULFLW\��OLJKW��KHDW�
PDJQHWLVP��DQG�JUDYLW\�DUH�GLVWXUEDQFHV��DQG�\RX�VDLG�� 
'LVWXUEDQFHV�RI�ZKDW"
�7KLQN



WKH�OHVVRQ�RYHU��DQG�\RX�ZLOO�SHUFHLYH�WKDW�LW�LV�HDV\��/HW�XV�KRSH�WKDW�WKH�WLPH�ZLOO
FRPH� ZKHQ� ZH� ZLOO� EH� DEOH� WR� JODQFH� EHQHDWK� WKH� URXJK�� PDWHULDO�� HDUWK� VXUIDFH
NQRZOHGJH�WKDW�PDQ�KDV�DFTXLUHG��DQG�H[SHULHQFH�WKH�PLQG�H[SDQVLRQ�WKDW�OHDGV�
S�����

WR�WKH�EOLVVIXO�LQVLJKW�SRVVHVVHG�E\�VXSHULRU�EHLQJV�ZKR�GR�QRW�KDYH�WR�FRQWHQG�ZLWK
WKH�UDVSLQJ�HOHPHQWV�WKDW�HQFRPSDVV�DOO�ZKR�GZHOO�XSRQ�WKH�VXUIDFH�RI�WKH�HDUWK��
,� SRQGHUHG� RYHU� WKHVH� ZRUGV�� DQG� D� YDJXH� OLJKW�� DQ� XQGHILQHG�� LQH[SUHVVLEOH
VRPHWKLQJ�WKDW�,�FRXOG�QRW�SXW�LQWR�ZRUGV�EURNH�LQWR�P\�PLQG��,�LQIHUUHG�WKDW�ZH�ZHUH
GHVWLQHG� WR�PHHW� ZLWK� SHUVRQV�� RU� H[LVWHQFHV�� SRVVHVVHG� RI� QHZ� VHQVHV�� RI� D� PLQG
GHYHORSPHQW� WKDW�PDQ� KDG� QRW� UHDFKHG�� DQG� ,� ZDV� RQ� WKH� SRLQW� RI� TXHVWLRQLQJ�P\
SLORW�ZKHQ�WKH�PRWLRQ�RI�WKH�ERDW�ZDV�VXVSHQGHG��ODQG�DSSHDUHG�DKHDG��ZH�GUHZ�XS
WR�LW��DQG�GLVHPEDUNHG��/LIWLQJ�WKH�ERDW�IURP�WKH�ZDWHU�P\�JXLGH�SODFHG�LW�RQ�ODQG�DW
WKH�HGJH�RI�WKH�PRWLRQOHVV� ODNH��DQG�ZH�UHVXPHG�RXU� MRXUQH\��7KH�VFHQHU\� VHHPHG
EXW�OLWWOH�FKDQJHG�IURP�WKDW�RI�WKH�ODWWHU�SDUW�RI�RXU�SUHYLRXV�OLQH�RI�WUDYHO�GRZQ�WKH
LQFOLQHG�SODQH�RI�WKH�RSSRVLWH�VLGH�RI�WKH�ODNH�WKDW�ZH�KDG�FURVVHG��7KH�GLUHFWLRQ�ZDV
VWLOO�GRZQZDUG�DIWHU� OHDYLQJ� WKH�KLJK� ULGJH�WKDW�ERUGHUHG�WKH�HGJH�RI� WKH� ODNH�� WKH
IORRU� RI� WKH� FDYHUQ� EHLQJ� XVXDOO\� VPRRWK�� DOWKRXJK� RFFDVLRQDOO\� LW� ZDV� URXJK� DQG
FRYHUHG� ZLWK� VWRQ\� GHEULV�� 7KH� P\VWHULRXV� OLJKW� JUHZ� SHUFHSWLEO\� EULJKWHU� DV� ZH
SURJUHVVHG��WKH�IRJ�OLNH�KDOR�SUHYLRXVO\�PHQWLRQHG�EHFDPH�OHVV�GHQVH��DQG�WKH�ULQJ�RI
REVFXULW\�ZLGHQHG� UDSLGO\�� ,� FRXOG� GLVWLQFWO\� SHUFHLYH� REMHFWV� DW� D� JUHDW� GLVWDQFH�� ,
WXUQHG�WR�P\�FRPSDQLRQ�WR�DVN�ZK\�WKLV�ZDV��DQG�KH�UHSOLHG�
�%HFDXVH�ZH�DUH�OHDYLQJ�RQH�RI�WKH�XQGLVFRYHUHG�FRQGLWLRQV�RI�WKH�XSSHU�DWPRVSKHUH
WKDW�GLVWXUEV�WKH�VXQOLJKW��
�'R�\RX�VD\�WKDW�WKH�DWPRVSKHUH�LV�FRPSRVHG�RI�VXEVWDQFHV�XQNQRZQ�WR�PDQ"�
�<HV��VHYHUDO�RI�WKHP�DUH�JDVHV��DQG�RWKHUV�DUH�TXDOLWLHV�RI�VSDFH�FRQGLWLRQ��QHLWKHU
JDV�� OLTXLG�� QRU� VROLG���2QH�SDUWLFXODUO\� LQWHUIHUHV�ZLWK� OLJKW� LQ� LWV� SDVVDJH�� ,W� LV� DQ
HQWLW\�WKDW� LV�QRW�PRYHG�E\�WKH�PRWLRQ�RI�WKH�DLU��DQG� LV�XQHTXDOO\�GLVWULEXWHG�RYHU
WKH� HDUWK
V� VXUIDFH�� $V� ZH� DVFHQG� DERYH� WKH� HDUWK� LW� GHFUHDVHV�� VR� LW� GRHV� DV� ZH
GHVFHQG�LQWR�LW��,W�LV�QRW�YDSRU�RI�ZDWHU��LV�QHLWKHU�VPRNH��QRU�D�WUXH�JDV��DQG�LV�DV�\HW
VHQVLEOH�WR
S�����

PDQ�RQO\�E\�LWV�SRZHU�RI�PRGLI\LQJ�WKH�LQWHQVLW\�RI�OLJKW��,W�KDV�QR�FRORU��LV�FKHPLFDOO\
LQDFWLYH�� DQG� \HW� PRGLILHV� WKH� VXQ
V� UD\V� VR� DV� WR� EORW� REMHFWV� IURP� YLHZ� DW� D
FRPSDUDWLYHO\�VPDOO�GLVWDQFH�IURP�D�SHUVRQ�RQ�WKH�IDFH�RI�WKH�HDUWK��7KDW�WKLV�IDFW�LV
NQRZQ� WR�PDQ� LV� HYLGHQW� IURP� WKH� NQRZOHGJH�KH�SRVVHVVHV� RI� WKH�GLIIHUHQFH� LQ� WKH
SRZHU� RI� KLV� RUJDQV� RI� YLVLRQ� DW� GLIIHUHQW� SDUWV� RI� WKH� HDUWK��+LV� VLJKW� LV� HVSHFLDOO\
DFXWH�RQ�WKH�WDEOH�ODQGV�RI�WKH�:HVWHUQ�7HUULWRULHV��
�,� KDYH� EHHQ� WROG��� ,� DQVZHUHG�� �WKDW� YDSRU� RI� ZDWHU� FDXVHV� WKLV� REVFXUDWLRQ�� RU
DEVRUSWLRQ��RI�OLJKW��



�9DSRU�RI�ZDWHU��XQOHVV�LQ�VWUDWD�RI�GLIIHUHQW�GHQVLWLHV��LV�DEVROXWHO\�WUDQVSDUHQW��DQG
SUHVHQWV�QR�REVWDFOH�WR�WKH�SDVVDJH�RI�OLJKW���KH�VDLG���:KHQ�YDSRU�REVWUXFWV�OLJKW�LW�LV
RZLQJ�WR�LPSXULWLHV�FRQWDLQHG�LQ�LW��WR�FXUUHQWV�RI�YDU\LQJ�GHQVLWLHV��RU�ZDYH�PRWLRQV�
RU�WR�D�PHFKDQLFDO�PL[WXUH�RI�FRQGHQVHG�ZDWHU�DQG�DLU��ZKHUHE\�PXOWLWXGHV�RI�WLQ\
JOREXODU� ZDWHU� VXUIDFHV� DUH� SURGXFHG�� 3XUH� YDSRU� RI� ZDWHU�� IUHH� IURP� PRWLRQ�� LV
SDVVLYH�WR�WKH�VXQOLJKW��
�,�FDQ�VFDUFHO\�EHOLHYH�WKDW�D�VXEVWDQFH�VXFK�DV�\RX�GHVFULEH��RU�WKDW�DQ\�FRQVWLWXHQW
RI�WKH�DLU��FDQ�KDYH�HVFDSHG�WKH�SHUFHSWLRQ�RI�WKH�FKHPLVW���,�UHSOLHG�
,Q�� DV� ,� WKRXJKW��D� IDFHWLRXV�PDQQHU� KH� UHSHDWHG�DIWHU�PH� WKH�ZRUG� �FKHPLVW��� DQG
FRQWLQXHG�
�+DYH�FKHPLVWV�GHWHFWHG�WKH�HWKHU�RI�$ULVWRWOH��WKDW�\RX�KDYH�PHQWLRQHG��DQG�,�KDYH
GHILQHG��ZKLFK�VFLHQWLVWV�QHYHUWKHOHVV�DFFHSW�SHUYDGHV�DOO�VSDFH�DQG�HYHU\�GHVFULSWLRQ
RI�PDWWHU��DQG�WKDW� ,�KDYH�WROG�\RX�LV�UHDOO\�PDWWHU� LWVHOI�FKDQJHG� LQWR�XOWUD�DWRPLF
PRWLRQ"�+DYH�FKHPLVWV�H[SODLQHG�ZK\�RQH�REMHFW�LV�WUDQVSDUHQW��DQG�DQRWKHU�RI�HTXDO
ZHLJKW�DQG�VROLGLW\�LV�RSDTXH"�+DYH�FKHPLVWV�WROG�\RX�ZK\�YHUPLOLRQ�LV�UHG�DQG�LQGLJR
LV� EOXH� �WKH� VWDWHPHQW� WKDW� WKH\� UHVSHFWLYHO\� UHIOHFW� WKHVH� UD\V� RI� OLJKW� LV� QRW� DQ
H[SODQDWLRQ� RI� WKH� FDXVH� IRU� VXFK� DFWLRQ�"� +DYH� FKHPLVWV� WROG� \RX� ZK\� WKH� SULVP
GLVDUUDQJHV� RU� GLVWRUWV� VXQOLJKW� WR� SURGXFH� WKH� DEQRUPDO� KXHV� WKDW� PHQ� DVVXPH
FRPSRVH�HOHPHQWDU\�UD\V�RI� OLJKW"�+DYH�FKHPLVWV�H[SODLQHG�DQ\WKLQJ�FRQFHUQLQJ� WKH
ZK\�RU�ZKHUHIRUH�RI�WKH�DWWULEXWHV�RI�PDWWHU��RU�IRUFH��RU�HYHQ�SURYHQ�WKDW�WKH�VR�
FDOOHG�SULPDU\�IRUPV�RI�PDWWHU��RU�HOHPHQWV��DUH�QRW�FRPSRXQGV"�8SRQ�WKH�FRQWUDU\�
GRHV�QRW�WKH�HYROXWLRQ�WKDW�UHVXOWV�LQ�WKH�UHFRUGHG�GLVFRYHULHV�RI�WKH
S�����

FKHPLVW�IRUHWHOO��RU�DW�OHDVW�LQGLFDWH��WKH�SRVVLEOH�IXWXUH�RI�WKH�DUW��DQG�SURPLVH�WKDW
VXUURXQGLQJ�P\VWHULHV�DUH�\HW� WR�EH�GHYHORSHG�DQG�H[SDQGHG� LQWR�RSHQ�WUXWKV�� WKXV
HODERUDWLQJ� KLGGHQ� IRUFHV�� DQG� WKDW� RWKHU� IRUP
V� RI� PDWWHU� DQG� XQVHHQ� IRUFH
H[SUHVVLRQV�� DUH� GHVWLQHG� WR� VSULQJ� LQWR� H[LVWHQFH� DV� WKH� VFLHQFHV� SURJUHVV"� 7KH
FKHPLVW� RI� WR�GD\� LV� JURSLQJ� LQ� GDUNQHVV�� KH� LV� D� QRYLFH� DV� FRPSDUHG� ZLWK� WKH
HODERUDWHG�FKHPLVW�RI�WKH�QHDU�IXWXUH��WKH�LPSHUIHFWO\�VHHQ�RI�WKH�SUHVHQW��WKH�VLOHQW
DQG� XQVXVSHFWHG�� ZLOO� EHFRPH� GLVWLQFWO\� YLVLEOH� LQ� D� WLPH� WKDW� LV� WR� FRPH�� DQG� D
EULJKWHQLQJ�RI�WKH�LQWHOOHFW�E\�WKHVH�VXFFHVVLYHO\�XSZDUG�VWHSV��XS�VWDLUV�RI�VFLHQFH�
ZLOO�� LI� VFLHQFH� VHUYHV� KHUVHOI� EHVW�� EURDGHQ� WKH� PLQG� DQG� JLYH� SRZHU� WR� WKH
LPDJLQDWLRQ��UHVXOWLQJ�ILQDOO\�LQ�³
+H�KHVLWDWHG�
�*R�RQ���,�VDLG�
�7KH�SDVVDJH�RI�PRUWDO�PDQ��ZLWK�WKH�IDFXOWLHV�RI�PDQ� LQWDFW�� LQWR�FRPPXQLRQ�ZLWK
WKH�VSLULW�ZRUOG��



)RRWQRWHV
218:*�$�VFLHQWLILF�FULWLF�VHHPV�WR�WKLQN�WKDW�WKH�VKULOO�FU\�ZRXOG�FHDVH�LQVWDQWO\�DQG�QRW
JUDGXDOO\��+RZHYHU��VFLHQFH�KDV�EHHQ�DW�IDXOW�PRUH�WKDQ�RQFH��DQG�,�GR�QRW�FDUH�WR
WDNH�OLEHUWLHV�ZLWK�WKLV�VWDWHPHQW�³-��8��/�
221:*� 7KLV� KDV� VLQFH� EHHQ� SDUWO\� VXSSRUWHG� E\� WKH� GLVFRYHU\� RI� WKH� HOHPHQW� $UJRQ�
+RZHYHU�� WKH� VWDWHPHQW� KDV� EHHQ� UHFRUGHG� PDQ\� \HDUV�� 0LVV� (OOD� %XUELJH�
VWHQRJUDSKHU��1HZSRUW��.\��� FRSLHG� WKH�RULJLQDO� LQ�������0U�� 6��'��5RXVH��DWWRUQH\�
&RYLQJWRQ��.\���UHDG�LW�LQ�������0U��5XVVHOO�(UUHWW��HGLWRU�RI�WKH�&KULVWLDQ�6WDQGDUG��LQ
������DQG�0U��+��&��0HDGHU��3UHVLGHQW�RI�WKH�$PHULFDQ�7LFNHW�%URNHUV·�$VVRFLDWLRQ��LQ
������ ,W� VHHPV�SURSHU�WR�PDNH�WKLV�H[SODQDWLRQ� LQ�RUGHU�WR�DEVROYH�WKH�DXWKRU� IURP
DQ\� FKDUJH� RI� SODJLDULVP�� IRU� HDFK� RI� WKHVH� SHUVRQV� ZLOO� UHFDOO� GLVWLQFWO\� WKLV
LPSUREDEOH�>WKHQ@�DVVHUWLRQ�³-��8��/�
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�7KLV�LV�LQFUHGLEOH���,�H[FODLPHG�
�<RX� QHHG� QRW� EH� DVWRQLVKHG��� KH� DQVZHUHG�� �,V� WKHUH� DQ\� DUJXPHQW� WKDW� FDQ� EH
RIIHUHG�WR�FRQWURYHUW�WKH�DVVHUWLRQ�WKDW�PDQ�LV�LJQRUDQW�RI�PDQ\�QDWXUDO�ODZV"�
�,�FDQ�RIIHU�QRQH��
�,V�WKHUH�DQ\�GRXEW�WKDW�D�IRUFH��GLVWLQFW�DQG�VHSDUDWH�IURP�PDWWHU��LQIOXHQFHV�PDWWHU
DQG�YLYLILHV�LW�LQWR�D�OLYLQJ�SHUVRQDOLW\"�
�,�GR�QRW�GHQ\�WKDW�WKHUH�LV�VXFK�IRUFH��
�:KDW� WKHQ� VKRXOG� SUHYHQW� WKLV� IRUFH� IURP�H[LVWLQJ� VHSDUDWH� IURP� WKH� ERG\� LI� LW� EH
FDSDEOH�RI�H[LVWLQJ�LQ�LW"�
�,�FDQ�QRW�DUJXH�DJDLQVW�VXFK�D�SRVLWLRQ��
�,I�� DV� LV� KRSHG�DQG�EHOLHYHG�E\� WKH�PDMRULW\� RI�PDQNLQG�� HYHQ� WKRXJK� VRPH� WU\� WR
GHQ\�WKH�IDFW��LW�LV�SRVVLEOH�IRU�PDQ�WR�H[LVW�DV�DQ�DVVRFLDWLRQ�RI�HDUWK�PDWWHUV��OLQNHG
WR�D�SHUVRQDO� VSLULW� IRUFH�� WKH� VRXO�� DQG� IRU� WKH� VSLULW� IRUFH�� DIWHU� WKH�GHDWK� RI� WKH
ERG\�� WR� H[LVW� LQGHSHQGHQW� RI� WKH� JURVVHU� DWWULEXWHV� RI� PDQ�� IUHH� IURP� KLV� PRUWDO
ERG\��LV�LW�QRW�UHDVRQDEOH�WR�LQIHU�WKDW�WKH�VSLULW��ZKLOH�LW�LV�VWLOO�LQ�PDQ�DQG�OLQNHG�WR
KLV�ERG\��PD\�EH�HGXFDWHG�DQG�GHYHORSHG�VR�DV��XQGHU�IDYRUDEOH�FRQGLWLRQV��WR�PHHW
DQG�FRPPXQLFDWH�ZLWK�RWKHU�VSLULWV�WKDW�KDYH�EHHQ�SUHYLRXVO\�OLEHUDWHG�IURQW�HDUWKO\
ERQGDJH"�
�,� VXEPLW��� ,� DQVZHUHG�� �EXW� \RX� VKRFN�P\� VHQVLELOLWLHV�ZKHQ� \RX� WKXV� LPSO\� WKDW� E\
FROG��VFLHQWLILF�LQYHVWLJDWLRQ�ZH�FDQ�SODFH�RXUVHOYHV�LQ�D�SRVLWLRQ�WR�PHHW�WKH�XQVHHQ
VSLULW�ZRUOG�³
,W�ZDV�QRZ�P\�WXUQ�WR�KHVLWDWH�
�*R�RQ���KH�VDLG�
�7R�FRPPXQH�ZLWK�WKH�DQJHOV���,�DQVZHUHG�
�$� VWXG\�RI� WUXH� VFLHQFH� LV� D� VWXG\�RI�*RG���KH�FRQWLQXHG�� �$QJHOV� DUH�RUJDQL]DWLRQV
QDWXUDO� LQ� DFFRUGDQFH� ZLWK� *RG
V� ODZV�� 7KH\� DSSHDU� VXSHUKXPDQ�� EHFDXVH� RI� RXU
LJQRUDQFH�FRQFHUQLQJ
S�����

WKH�KLJKHU�QDWXUDO� IRUFHV��7KH\�H[LVW� LQ�H[DFW�DFFRUGDQFH�ZLWK�WKH� ODZV�WKDW�JRYHUQ



WKH�XQLYHUVH��EXW�DV�\HW�WKH�DWWUDFWLRQ�EHWZHHQ�FOD\�DQG�FOD\�ERXQG�VSLULW�LV�VR�JUHDW
DV�WR�SUHYHQW�WKH�HQWKUDOOHG�VRXO�RI�PDQ�IURP�FRPPXQLFDWLQJ�ZLWK�WKHP��7LH�IDLWK�RI
WKH�UHOLJLRQLVW�LV�DQ�H[DPSOH�RI�WKH�XQTXHQFKDEOH�IHHOLQJ�WKDW�FUHDWHV�D�EHOLHI�DV�ZHOO
DV�D�KRSH�WKDW�WKHUH�LV�D�VHOI�H[LVWHQFH�VHSDUDWH�IURP�HDUWK\�VXEVWDQFHV��7KH�VFRIILQJ
VFLHQWLILF�DJQRVWLF��ZRUNLQJ�IRU�RWKHU�REMHFWV��ZLOO�\HW�DVWRQLVK�KLPVHOI�E\�HODERUDWLQJ
D�PHWKRG�WKDW�ZLOO�SUDFWLFDOO\�GHPRQVWUDWH�WKHVH�IDFWV��DQG�WKHQ�HPSLULFDO� UHOLJLRQ�
DV� H[HPSOLILHG� E\� WKH� XQTXHVWLRQLQJ� IDLWKIXO� EHOLHYHU�� DQG� V\VWHPDWLF� VFLHQFH�� DV
W\SLILHG�LQ�WKH�H[SHULPHQWDO�PDWHULDOLVW��ZLOO�PHHW�RQ�FRPPRQ�JURXQG��
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'XULQJ� WKLV� FRQYHUVDWLRQ� ZH� KDG� EHHQ� UDSLGO\� ZDONLQJ�� RU� ,� VKRXOG� EHWWHU� VD\
DGYDQFLQJ�� IRU� ZH� QR� ORQJHU� ZDONHG� DV� PHQ� GR�� EXW� VNLSSHG� GRZQ� LQWR� WKH� HDUWK�
GRZQ��HYHU�GRZQZDUG��7KHUH�ZHUH�ORQJ�SHULRGV�RI�VLOHQFH��LQ�ZKLFK�,�ZDV�HQJDJHG�LQ
PHGLWDWLQJ� RYHU� WKH� SUREOHPV� WKDW� VXFFHVVLYHO\� GHPDQGHG� VROXWLRQ�� DQG� HYHQ� KDG� ,
GHVLUHG�WR�GR�VR�,�FRXOG�KDYH�NHSW�QR�UHFRUG�RI�WLPH��GD\V��RU�HYHQ�ZHHNV��PD\�KDYH
EHHQ�FRQVXPHG�LQ�WKLV�MRXUQH\��1HLWKHU�KDYH�,�DQ\�PHWKRG�RI�MXGJLQJ�RI�WKH�UDSLGLW\
RI�RXU�PRWLRQ��,�ZDV�VHQVLEOH�RI�D�PDUNHG�GHFUHDVH�LQ�WKH�DPRXQW�RI�PXVFXODU�HQHUJ\
UHTXLUHG� WR� FDUU\� XV� RQZDUG�� DQG� ,� UHDOL]HG� WKDW� P\� ERG\� ZDV� TXLWH� H[HPSW� IURP
ZHDULQHVV��0RWLRQ�EHFDPH�UHVWIXO�LQVWHDG�RI�H[KDXVWLQJ��DQG�LW�VHHPHG�WR�PH�WKDW�WKH
UDWLR� RI� WKH� ORVV� RI�ZHLJKW�� DV� VKRZQ� E\� RXU� IUHH�PRYHPHQWV�� LQ� SURSRUWLRQ� WR� WKH
GLVWDQFH� ZH� WUDYHUVHG�� ZDV� JUHDWHU� WKDQ� IRUPHUO\�� 7KH� VOLJKWHVW� H[KLELWLRQ� RI
SURSHOOLQJ�IRUFH�FDVW�XV
UDSLGO\� IRUZDUG�
,QVWHDG� RI� WKH
ODERULRXV��VKRUW�VWHS�RI
XSSHU� HDUWK�� D� VLQJOH
OHDS� ZRXOG� FDUU\� XV
PDQ\� \DUGV�� $� VOLJKW
VSULQJ�� DQG� ZLWK� RXU
ERGLHV� LQ� VSDFH�� ZH
ZRXOG� VNLS� VHYHUDO
URGV�� DOLJKWLQJ� JHQWO\�
WR� PRYH� DJDLQ� DV
HDVLO\��,�PDUYHOHG��IRU�
DOWKRXJK� ,� KDG� EHHQ
OHG� WR� DQWLFLSDWH
VRPHWKLQJ�XQXVXDO��WKH
SUDFWLFDO� HYLGHQFH�ZDV
ZRQGHUIXOO\
LPSUHVVLYH��DQG�,�DJDLQ
TXHVWLRQHG�P\�JXLGH�
�:H� DUH� QRZ� QHDULQJ
ZKDW� SK\VLFLVWV� ZRXOG
FDOO� WKH� FHQWHU� RI
JUDYLW\��� KH� UHSOLHG�
�DQG� RXU� ZHLJKW� LV
UDSLGO\� GLPLQLVKLQJ�
7KLV� LV� LQ� H[DFW



DFFRUGDQFH� ZLWK� WKH� ODZV� WKDW� JRYHUQ� WKH� IRUFH� FDOOHG� JUDYLWDWLRQ�� ZKLFK�� DW� WKH
HDUWK
V� VXUIDFH�� LV� DSSDUHQWO\� XQLIRUP�� WKRXJK� QR� LQVWUXPHQW� NQRZQ� WR� PDQ� FDQ
GHPRQVWUDWH�LWV�H[DFW�YDULDWLRQ�ZLWKLQ�WKH�ILHOG�PDQ�RFFXSLHV��0HQ�KDYH�QRW��DV�\HW�
EHHQ� LQ� D� SRVLWLRQ� WR� HVWLPDWH� WKLV� FKDQJH�� DOWKRXJK� LW� LV� NQRZQ� WKDW� PRXQWDLQV
DWWUDFW� REMHFWV�� DQG� WKDW� D� FKDQJH� LQ� ZHLJKW� DV� ZH� GHVFHQG� LQWR� WKH� HDUWK� LV
SHUFHSWLEOH��EXW�WR�HYROYH
S�����

WKH�WUXH�ODZ��REVHUYDWLRQ��DW�D�GLVWDQFH�RI�DW�OHDVW�WHQ�PLOHV�EHQHDWK�WKH�VXUIDFH�RI
WKH�RFHDQ�LV�QHFHVVDU\��DQG�PDQ��EHLQJ�D�FUHDWXUH�ZKRVH�PRWLRQV�DUH�FRQILQHG�WR�D
WKLQ�� KRUL]RQWDO� VNLQ� RI� HDUWK�� KDV� QHYHU� EHHQ�RQH�PLOH� EHQHDWK� LWV� VXUIDFH�� DQG� LQ
FRQVHTXHQFH�KLV�RSSRUWXQLWLHV�IRU�FRPSDULVRQ�DUH�H[WUHPHO\�OLPLWHG��
�,� KDYH� EHHQ� WDXJKW��� ,� UHSOLHG�� �WKDW� WKH� IRUFH� RI� JUDYLWDWLRQ� GHFUHDVHV� XQWLO� WKH
FHQWHU� RI� WKH�HDUWK� LV� UHDFKHG�� DW�ZKLFK�SRLQW�D� ERG\� LV�ZLWKRXW�ZHLJKW�� DQG� ,� FDQ
VFDUFHO\�XQGHUVWDQG�KRZ�VXFK�SRVLWLYH�VWDWHPHQWV�IURP�VFLHQWLILF�PHQ�FDQ�EH�IDU�IURP
WKH�WUXWK��
�,W�LV�VXSSRVHG�E\�\RXU�VXUIDFH�PHQ�WKDW�WKH�PD[LPXP�RI�ZHLJKW�LV�WR�EH�IRXQG�DW�RQH�
VL[WK�WKH�GLVWDQFH�EHQHDWK�WKH�VXUIDFH�RI�WKH�HDUWK��DQG�WKHUHIURP�GHFUHDVHV�XQWLO�DW
WKH�FHQWHU�LW�LV�QRWKLQJ�DW�DOO���KH�UHSOLHG���7KLV�K\SRWKHVLV��WKRXJK��D�VWDJJHU�WRZDUG
WKH�ULJKW��LV�IDU�IURP�WKH�WUXWK��EXW�DV�QHDU�DV�FRXOG�EH�H[SHFWHG��ZKHQ�ZH�FRQVLGHU
WKH� GDWD� XSRQ� ZKLFK� PHQ� EDVH� WKHLU� FDOFXODWLRQV�� :HUH� LW� QRW� IRU� WKH� SXUSRVH� RI
FRQWURYHUWLQJ� HUURQHRXV� YLHZV�� PHQ� ZRXOG� KDYH� OLWWOH� LQFHQWLYH� WR� FRQWLQXH� WKHLU
LQYHVWLJDWLRQV��DQG�DV�KDV�EHHQ�WKH�UXOH�LQ�VFLHQFH�KHUHWRIRUH��WKH�WUXWK�ZLOO��LQ�WLPH�
DSSHDU� LQ� WKLV� FDVH��2QH� JHQHUDWLRQ� RI� VWXGHQWV� GLVSURYHV� WKH� DFFHSWHG� WKHRULHV� RI
WKDW�ZKLFK�SUHFHGHV��DOO�ZRUNLQJ�WR�HOLPLQDWH�HUURU��DOO�DGGLQJ�IDFWRUV�RI�HUURU��DQG
DOO� WRJHWKHU�PRYLQJ� WRZDUG�D�FRPPRQ�JRDO��D� JUDQG�JHQHUDOL]DWLRQ�� WKDW�DV� \HW� FDQ
QRW� EH� SHUFHLYHG�� $QG� VWLOO� HDFK� VHULHV� RI� ZRUNHUV� LV� RYHUORRNLQJ� SKHQRPHQD� WKDW�
WKRXJK�REYLRXV��DUH�\HW�XQSHUFHLYHG��EXW�ZKLFK�ZLOO�PDNH�HYLGHQW�WR�IXWXUH
S�����

VFLHQWLVWV�WKH�PLVWDNHV�RI�WKH�SUHVHQW��$V�DQ�H[DPSOH�RI�WKH�PDQQHU�LQ�ZKLFK�IDFWV�DUH
WKXV� RYHUORRNHG�� LQ� \RXU� MRXUQH\� \RX� KDYH� EHHQ� LPSUHVVHG� ZLWK� FHUWDLQ� VXUSULVLQJ
H[WHUQDO� FRQGLWLRQV�� RU� VXUURXQGLQJV�� DQG� \HW� DUH� REOLYLRXV� WR� FRQGLWLRQV� PRUH
UHPDUNDEOH�LQ�\RXU�RZQ�ERG\��6R�LW�LV�ZLWK�VFLHQWLVWV��7KH\�RYHUORRN�SURPLQHQW�IDFWV
WKDW�VWDUH�WKHP�EROGO\�LQ�WKH�IDFH��IDFWV�WKDW�DUH�VR�FRQVSLFXRXV�DV�WR�EH�LQYLVLEOH�E\
UHDVRQ�RI�WKHLU�YHU\�QHDUQHVV��
�7KLV� VWDWHPHQW� ,� FDQ�QRW�GLVSURYH��DQG�WKHUHIRUH�PXVW�DGPLW�XQGHU�SURWHVW��:KHUH
WKHUH� LV� VR�PXFK�WKDW�DSSHDUV�P\VWHULRXV� ,�PD\�KDYH�RYHUORRNHG� VRPH� WKLQJV��EXW� ,
FDQ� VFDUFHO\� DFFHSW� WKDW�� LQ� LJQRUDQFH�� ,� KDYH� SDVVHG� FRQGLWLRQV� LQ� P\� RZQ
RUJDQL]DWLRQ�VR�PDUNHG�DV�WKLV�GHFUHDVH�LQ�JUDYLW\�ZKLFK�KDV�VR�VWULNLQJO\�EHHQ�FDOOHG
WR�P\�DWWHQWLRQ��
�<RX� KDYH�� DQG� WR� FRQYLQFH� \RX� ,� QHHG� RQO\� VD\� WKDW� \RX� KDYH� QHDUO\� FHDVHG� WR
EUHDWKH��DQG�DUH�XQFRQVFLRXV�RI�WKH�IDFW��



,�VWRSSHG�VKRUW��LQ�PRPHQWDU\�DODUP��DQG�QRZ�WKDW�P\�PLQG�ZDV�GLUHFWHG�WR�WKH�IDFW�
,� EHFDPH�DZDUH� WKDW� ,� GLG�QRW�GHVLUH� WR� EUHDWKH�� DQG� WKDW�P\� FKHVW� KDG� FHDVHG� WR
KHDYH�ZLWK�WKH�DOWHUQDWH�LQKDODWLRQ�DQG�H[KDODWLRQ�RI�IRUPHU�WLPHV�� ,�FORVHG�P\�OLSV
ILUPO\��DQG�IRU�D�ORQJ�SHULRG�WKHUH�ZDV�QR�GHVLUH�IRU�EUHDWK��WKHQ�D�VOLJKW�LQYROXQWDU\
LQKDODWLRQ� IROORZHG�� DQG� DQ� H[KDODWLRQ�� VFDUFHO\� QRWLFHDEOH�� VXFFHHGHG� E\� D� JUHDW
LQWHUYDO�RI�LQDFWLRQ��,�LPSXOVLYHO\�WXUQHG�P\�IDFH�WRZDUG�WKH�SDVVDJH�ZH�KDG�WURG��D
IHHOLQJ� RI� DODUP�SRVVHVVHG�PH�� DQ� XQFRQWUROODEOH�� LQH[SUHVVLEOH� GHVLUH� WR� IOHH� IURP
WKH�P\VWHULRXV�HDUWK�EHLQJ�EHVLGH�PH��WR�UHWXUQ�WR�PHQ��DQG�EH�DQ�HDUWK�VXUIDFH�PDQ
DJDLQ��DQG�,�VWDUWHG�EDFNZDUG�WKURXJK�WKH�FKDPEHU�ZH�KDG�SDVVHG�
7KH�JXLGH�VHL]HG�PH�E\�WKH�KDQG���+ROG��KROG���KH�FULHG���ZKHUH�ZRXOG�\RX�JR��ILFNOH
PRUWDO"�
�7R� WKH� VXUIDFH��� ,� VKRXWHG�� �WR� GD\OLJKW� DJDLQ�� 8QKDQG� PH�� XQHDUWKO\� FUHDWXUH�
DEQRUPDO� EHLQJ�� PDQ� RU� GHYLO�� KDYH� \RX� QRW� LQYHLJOHG� PH� IDU� HQRXJK� LQWR� RFFXOW
UHDOPV�WKDW�VKRXOG�EH�IRUHYHU�VHDOHG�IURP�PDQNLQG"�+DYH�\RX�QRW�WDNHQ�IURP�PH�DOO
WKDW�PHQ�ORYH�RU�FKHULVK��DQG�XQGRQH�HYHU\�WLH�RI�NLWK�RU�NLQ"�+DYH�\RX�QRW� OHG�PH
LQWR�SDWKV�WKDW�WKH�LPDJLQDWLRQ�RI�WKH�QRYHOLVW�GDUH�QRW�FRQMXUH��DQG�LQWR�H[SHULHQFHV
WKDW�SHQ�LQ�KXPDQ�KDQG�ZRXOG�QRW�YHQWXUH�WR�GHVFULEH�DV�SRVVLEOH��XQWLO�,�QRZ�VWDQG
ZLWK�P\�IHHW�RQ�WKH�ERXQGDU\�OLQH�WKDW�ERUGHUV
S�����

YDFDQF\��DQG�XWWHU� ORVV�RI�ZHLJKW��ZLWK�D� ERG\�QHDUO\� ORVW�DV� D�PDWHULDO� VXEVWDQFH�
YHUJLQJ� LQWR� QRWKLQJ�� DQG� ODVWO\� ZLWK� EUHDWK� SUDFWLFDOO\� H[WLQJXLVKHG�� ,� VD\�� DQG
UHSHDW��LV�LW�QRW�WLPH�WKDW�,�VKRXOG�KHVLWDWH�DQG�SDXVH�LQ�P\�UHFNOHVV�FDUHHU"�
�,W�LV�QRW�WLPH���KH�DQVZHUHG�
�:KHQ�ZLOO�WKDW�KRXU�FRPH"��,�DVNHG�LQ�GHVSHUDWLRQ��DQG�,�WUHPEOHG�DV�KH�UHSOLHG�

�:KHQ�WKH�WKUHH�*UHDW�/LJKWV�DUH�FORVHG��
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,�UHDOL]HG�DJDLQ��DV�,�KDG�VR�PDQ\�WLPHV�EHIRUH��WKDW� LW�ZDV�XVHOHVV�IRU�PH�WR�UHEHO�
�7KH�VHOI�LPSRVHG�P\VWHU\�RI�D�VDFULILFHG�OLIH�OLHV�EHIRUH�PH���,�PXUPXUHG���DQG�WKHUH
LV� QR� FKDQFH� WR� UHWUDFH� P\� IRRWVWHSV�� 7KH� 
%H\RQG
� RI� WKH� FRXUVH� WKDW� ,� KDYH
YROXQWDULO\�VHOHFWHG��DQG�VZRUQ�WR�IROORZ��LV�KLGGHQ��,�PXVW�QHUYH�P\VHOI�WR�SXUVXH�LW
WR�WKH�ELWWHU�HQG��DQG�VR�KHOS�PH�*RG��DQG�NHHS�PH�VWHDGIDVW��
�:HOO�VDLG���KH�UHSOLHG���DQG�VLQFH�\RX�KDYH�VR�ZLVHO\�GHWHUPLQHG��,�DP�IUHH�WR�LQIRUP
\RX�WKDW�WKHVH�QHZ�REOLJDWLRQV��OLNH�WKRVH�\RX�KDYH�KHUHWRIRUH�WDNHQ��FRQWDLQ�QRWKLQJ
ZKLFK�FDQ�FRQIOLFW�ZLWK�\RXU�GXW\�WR�*RG��\RXU�FRXQWU\��\RXU�QHLJKERU��RU�\RXUVHOI��,Q
FRQVLGHULQJ� WKH�SKHQRPHQD�SUHVHQWHG�E\� WKH� VXVSHQVLRQ� RI� WKH� DFW� RI� EUHDWKLQJ�� LW
VKRXOG�RFFXU�WR�\RX�WKDW�ZKHUH�OLWWOH�ODERU�LV�WR�EH�SHUIRUPHG��OLWWOH�FRQVXPSWLRQ�RI
HQHUJ\� LV� UHTXLUHG��:KHUH�WKHUH� LV� VXFK�D� WULIOLQJ�GHVWUXFWLRQ�RI� WKH�YLWDO� IRUFH� �QRW
PLQG� IRUFH�� DV� DW� SUHVHQW� LV� WKH� FDVH� ZLWK� XV�� LW� UHTXLUHV� EXW� VOLJKW� UHVSLUDWLRQ� WR
UHWDLQ� WKH� QRUPDO� FRQGLWLRQ� RI� WKH� ERG\�� 2Q� HDUWK
V� VXUIDFH� WKH� DFW� RI� UHVSLUDWLRQ
DORQH� FRQVXPHV� E\� IDU� WKH� ODUJHU� SURSRUWLRQ� RI� YLWDO� HQHUJ\�� DQG� WKH� PXVFXODU
H[HUWLRQ�LQYROYHG�WKHUHE\�QHFHVVLWDWHV�D�SURSRUWLRQDWH�DPRXQW�RI�EUHDWKLQJ� LQ�RUGHU
WKDW� EUHDWK� LWVHOI�PD\� FRQWLQXH�� 7KLV� DFW� RI� UHVSLUDWLRQ� LV� WKH� UHVXOW� RI� RQH� RI� WKH
FRQGLWLRQV�RI�VXUIDFH�HDUWK�OLIH��DQG�FRQVXPHV�PRVW�RI�WKH�YLWDO�IRUFH�� ,I�PHQ�ZRXOG
WKLQN� RI� WKLV�� WKH\� ZRXOG� XQGHUVWDQG� KRZ� SDUDGR[LFDO� LW� LV� IRU� WKHP� WR� EUHDWKH� LQ
RUGHU�WR�OLYH��ZKHQ�WKH�YHU\�DFW�RI�UHVSLUDWLRQ�ZHDUV�DZD\�WKHLU�ERGLHV�DQG�VKRUWHQV
WKHLU�OLYHV�PRUH�WKDQ�DOO�HOVH�WKH\�KDYH�WR�GR��DQG�ZLWKRXW�DGGLQJ�WR�WKHLU�PHQWDO�RU
SK\VLFDO� FRQVWLWXWLRQ� LQ� WKH� OHDVW�� 0HQ� DUH� FRQYHUVDQW� ZLWK� SK\VLFDO� GHDWK� DV� D
FRQVWDQW�UHVXOW�RI�VXVSHQGHG�UHVSLUDWLRQ��DQG�ZLWK�UHVSLUDWLRQ�DV
S�����

DQ�DFFRPSDQLPHQW�RI� OLIH��ZKLFK�HYHU�FRQVWDQW�DQG�FRQQHFWHG�FRQGLWLRQV� OHDG�WKHP
WR� DFFHSW� WKDW� WKH� DFW� RI� EUHDWKLQJ� LV� D� QHFHVVLW\� RI� PRUWDO� OLIH�� ,Q� UHDOLW\�� PDQ
RFFXSLHV� DQ� XQIRUWXQDWH� SRVLWLRQ� DPRQJ� RWKHU� XQGHYHORSHG� FUHDWXUHV� RI� H[WHUQDO
HDUWK�� KH� LV� DQ� DQLPDO�� DQG� LV� FRQVWLWXWLRQDOO\� IUDPHG� OLNH� WKH� RWKHU� DQLPDOV� DERXW
KLP��+H�LV�H[SRVHG�WR�WKH�ZDUULQJ�HOHPHQWV��WR�WKH�YLFLRXV�DWWDFNV�RI�VDYDJH�EHDVWV
DQG�LQVLGLRXV�SDUDVLWHV��DQG�WR�WKH�LQURDGV�RI�GLVHDVH��+H�LV�D�SUH\�WR�WKH�HOHPHQWDU\
YLFLVVLWXGHV�RI�WKH�XQGHVLUDEOH�H[SRVXUH�LQ�ZKLFK�KH�H[LVWV�XSRQ�WKH�RXWHU�VXUIDFH�RI
RXU� JOREH�� ZKHUH� DOO� LV� ZDU�� HYHQ� DPRQJ� WKH� IRUFHV� RI� QDWXUH� DERXW� KLP�� 7KHVH
FRQGLWLRQV�UHQGHU�KLV� ORW�DQ�XQKDSS\�RQH� LQGHHG��DQG� LQ� LJQRUDQFH�KH�RYHUORRNV� WKH
WRUPHQWV�RI�WKH�ZHDU\��UDVSLQJ��HQGOHVV�VODYHU\�RI�UHVSLUDWLRQ�LQ�WKH�SHUVRQDO�VWUXJJOH
KH�KDV�WR�XQGHUJR�LQ�RUGHU�WR�UHWDLQ�D�EULHI�H[LVWHQFH�DV�DQ�RUJDQL]HG�EHLQJ��+DYH�\RX
QHYHU� WKRXJKW� RI� WKH� FRQQHFWHG� WULEXODWLRQV� WKDW� WKH� ZHDU� DQG� WHDU� RI� UHVSLUDWLRQ
DORQH�LQIOLFW�XSRQ�WKH�KXPDQ�IDPLO\"�7KH�KHDYLQJ�RI�WKH�FKHVW��WKH�FLUFXODWLRQ�RI�WKH



EORRG��WKH�WKUREELQJ�RI�WKH�KHDUW��FRQWLQXH�IURP�PRUWDO�ELUWK�XQWLO�GHDWK��7KH�KHDUW
RI�PDQ�IRUFHV�DERXW�WZR�DQG�RQH�KDOI�RXQFHV�RI�EORRG�ZLWK�HDFK�SXOVDWLRQ��$W�VHYHQW\
EHDWV�SHU�PLQXWH�WKLV�DPRXQWV�WR�VL[�KXQGUHG�DQG�ILIW\�VL[�SRXQGV�SHU�KRXU��RU�QHDUO\
HLJKW�WRQV�SHU�GD\��7KH�OXQJV�UHVSLUH�RYHU�RQH�WKRXVDQG�WLPHV�DQ�KRXU��DQG�PRYH�RYHU
WKUHH� WKRXVDQG� JDOORQV� RI� DLU� D� GD\�� 0XOWLSO\� WKHVH� DPRXQWV� E\� WKUHH� KXQGUHG� DQG
VL[W\�ILYH��DQG�WKHQ�E\�VHYHQW\��DQG�\RX�KDYH�SDUWO\�FRPSXWHG�WKH�HQRUPRXV�OLIH�ZRUN
RI� WKH� OXQJV� DQG� KHDUW� RI� DQ� DGXOW��2YHU� WZR� KXQGUHG� WKRXVDQG� WRQV� RI� EORRG�� DQG
VHYHQW\�ILYH�PLOOLRQ� JDOORQV� RI� DLU� KDYH� EHHQ�PRYHG� E\� WKH� YLWDO� IRUFH�� 7KH� HQHUJ\
WKXV�FRQVXPHG�LV�GLVVLSDWHG��1R�UHWXUQ�LV�PDGH�IRU�WKH�H[SHQGLWXUH�RI�WKLV�OLIH�IRUFH�
'XULQJ� WKH� QDWXUDO� OLIH� RI� PDQ�� PRUH� HQHUJ\� LV� FRQVHTXHQWO\� ZDVWHG� LQ� PDWHULDO
WUDQVIRUPDWLRQ�UHVXOWLQJ�IURP�WKH�PRWLRQ�RI�KHDUW�DQG�OXQJV��WKDQ�ZRXOG�EH�QHFHVVDU\
WR� VXVWDLQ� WKH� SXUHO\� YLWDO� IRUFHV� DORQH� IRU� D� WKRXVDQG� \HDUV�� %HVLGHV�� WKH� DFW� RI
UHVSLUDWLRQ�ZKLFK�PDQ� LV�FRPSHOOHG� WR�SHUIRUP� LQ�KLV�H[SRVHG�SRVLWLRQ��QHFHVVLWDWHV
WKH�FRQVXPSWLRQ�RI�ODUJH�DPRXQWV�RI�IRRG��LQ�RUGHU�WR�SUHVHUYH�WKH�DQLPDO�KHDW��DQG
UHSODFH� WKH� ZDVWH� RI� D� PDWHULDO� ERG\� WKDW� LQ� WXUQ� LV� ZRUQ� RXW� E\� WKHVH� YHU\
PRYHPHQWV�� $GG� WKLV� ZDVWH� RI� HQHUJ\� WR� WKH� IRUHJRLQJ�� DQG� WKHQ� \RX� ZLOO� VXUHO\
SHUFHLYH�WKDW
S�����

WKH�SRVVLEOH�OLIH�RI�PDQ�LV�DOVR�FXUWDLOHG�WR�DQRWKHU�DQG�JUHDWHU�GHJUHH�LQ�WKH�VXSSRUW
RI� WKH�GLJHVWLYH�SDUW�RI�KLV�RUJDQLVP��+LV� VSLULW� LV�D� VODYH�WR�KLV�ERG\��KLV� OXQJV�DQG
KHDUW��RQ�ZKLFK�KH�LPDJLQHV�OLIH�GHSHQGV��DUH�XQFHDVLQJ�DQWDJRQLVWV�RI�OLIH��7KDW�KLV
DFW�RI�EUHDWKLQJ�LV�QRZ�D�QHFHVVLW\�XSRQ�WKH�VXUIDFH�RI�WKH�HDUWK��ZKHUH�WKH�IRUFH�RI
JUDYLW\�SUHVVHV�VR�KHDYLO\��DQG�ZKHUH�WKH�HOHPHQWV�KDYH
�PHQ�DW�WKHLU�FRPPDQG��DQG
VKRZ� KLP� QR�PHUF\�� ,� ZLOO� QRW� GHQ\�� EXW� LW� LV� H[DVSHUDWLQJ� WR� FRQWHPSODWH� VXFK� D
ZDVWH� RI� HQHUJ\�� DQG
FRUUHVSRQGLQJ�ORVV�RI�KXPDQ�OLIH��
�<RX�PXVW�DGPLW��KRZHYHU��WKDW�LW
LV�QHFHVVDU\"��,�TXHULHG�
�1R�� RQO\� WR� DQ� H[WHQW�� 7KH
QDWXUDO� OLIH� RI� PDQ� VKRXOG�� DQG
\HW� ZLOO� EH�� GRXEOHG�� WUHEOHG�
PXOWLSOLHG� D� GR]HQ�� \HV� D
WKRXVDQG�IROG��
,� VWHSSHG� LQ� IURQW� RI� KLP�� ZH
VWRRG�IDFLQJ�HDFK�RWKHU�
�7HOO�PH��� ,� FULHG�� �KRZ�PHQ� FDQ
VR� LPSURYH� WKHLU� FRQGLWLRQ� DV� WR
OHQJWKHQ� WKHLU� GD\V� WR� WKH� OLPLW
\RX� QDPH�� DQG� OHW� PH� UHWXUQ� WR
VXUIDFH�HDUWK�D�FDUULHU�RI�WKH�JODG
WLGLQJV��



+H�VKRRN�KLV�KHDG�
,�GURSSHG�RQ�P\�NQHHV�EHIRUH�KLP�
�,�LPSORUH�\RX�LQ�EHKDOI�RI�WKDW�XQIRUWXQDWH�KXPDQLW\��RI�ZKLFK�,�DP�D�PHPEHU��JLYH
PH�WKLV�ERRQ��,�SURPLVH�WR�UHWXUQ�WR�\RX�DQG�GR�\RXU�ELGGLQJ��:KDWHYHU�PD\�EH�P\
VXEVHTXHQW�IDWH��,�SURPLVH�WR�DFTXLHVFH�WKHUHLQ�ZLOOLQJO\��
+H�UDLVHG�PH�WR�P\�IHHW���%H�RI�JRRG�FKHHU���KH�VDLG���DQG�LQ�WKH�SURSHU�WLPH�\RX�PD\
UHWXUQ�WR�WKH�VXUIDFH�RI�WKLV�ULQG�RI�HDUWK��D�FDUULHU�RI�JUHDW�DQG�JRRG�QHZV�WR�PHQ��
�6KDOO�,�WHDFK�WKHP�RI�ZKDW�\RX�KDYH�VKRZQ�PH"��,�DVNHG�
�<HV��LQ�SDUW�\RX�ZLOO�EH�D�IRUHUXQQHU��EXW�EHIRUH�\RX�REWDLQ�WKH�LQIRUPDWLRQ�WKDW� LV
QHFHVVDU\�WR�WKH�FRPIRUW�RI�PDQNLQG�\RX
S�����

ZLOO�KDYH�WR�YLVLW�VXUIDFH�HDUWK�DJDLQ��DQG�UHWXUQ�DJDLQ��SHUKDSV�UHSHDWHGO\��<RX�PXVW
SURYH� \RXUVHOI� DV�PHQ� DUH� VHOGRP�SURYHQ�� 7KH� MRXUQH\� \RX� KDYH� FRPPHQFHG� LV� IDU
IURP� LWV� FRQFOXVLRQ�� DQG� \RX� PD\� QRW� EH� HTXDO� WR� LWV� VXEVHTXHQW� WULDOV�� SUHSDUH
\RXUVHOI�� WKHUHIRUH�� IRU� D� VHULHV� RI� HYHQWV� WKDW� PD\� XQQHUYH� \RX�� ,I� \RX� KDG� IXOO
FRQILGHQFH�DQG�IDLWK�LQ�\RXU�JXLGH��\RX�ZRXOG�KDYH�OHVV�FDXVH�WR�IHDU�WKH�UHVXOW��EXW
\RXU�VXVSLFLRXV�KXPDQ�QDWXUH�FDQ�QRW�RYHUFRPH�WKH�VKULQNLQJ�VHQVDWLRQ�WKDW�LV�QDWXUDO
WR�WKRVH�ZKR�KDYH�EHHQ�HGXFDWHG�DV�\RX�KDYH�EHHQ�DPLG�WKH�FKDQJLQJ�YLFLVVLWXGHV�RI
WKH�HDUWK
V�VXUIDFH��DQG�\RX�FDQ�QRW�EXW�EH�LQFUHGXORXV�E\�UHDVRQ�RI�WKDW�HGXFDWLRQ��
7KHQ�,�VWRSSHG�DV�,�REVHUYHG�EHIRUH�PH�D�SHFXOLDU�IXQJXV³SHFXOLDU�EHFDXVH�XQOLNH�DOO
RWKHUV�,�KDG�VHHQ��7KH�FRQYH[�SDUW�RI�LWV�ERZO�ZDV�EHORZ��DQG�WKH�JUHDW�KHDG��DV�DQ
LQYHUWHG�WRDGVWRRO��VWRRG�XSULJKW�RQ�D�VKRUW��VWHP�OLNH�SHGHVWDO��7KH�JLOOV�ZLWKLQ�ZHUH
RI�D�GHHS�JUHHQ�FRORU��DQG�FXUYHG�RXW�IURP�WKH�FHQWHU� LQ�WKH�IRUP�RI�D� VSLUDO��7KLV
IRUP�� KRZHYHU�� ZDV� QRW� WKH� GLVWLQJXLVKLQJ� IHDWXUH�� IRU� ,� KDG� EHIRUH� REVHUYHG
VSHFLPHQV� WKDW�ZHUH� VSLUDO� LQ� VWUXFWXUH�� 7KH� H[WUDRUGLQDU\� SHFXOLDULW\�ZDV� WKDW� WKH
JLOOV�ZHUH�FRYHUHG�ZLWK� IUXLW�� 7KLV� IUXLW�ZDV� OLNHZLVH� JUHHQ� LQ� FRORU�� HDFK� VSRUH�� RU
EHUU\��EHLQJ�IURP�WZR�WR�WKUHH�LQFKHV�LQ�GLDPHWHU��DQG�KRQH\FRPEHG�RQ�WKH�VXUIDFH�
FRUUXJDWHG�PRVW�EHDXWLIXOO\��,�VWRSSHG��OHDQHG�RYHU�WKH�HGJH�RI�WKH�JUHDW�ERZO��DQG
SOXFNHG� D� VSHFLPHQ�RI� WKH� IUXLW�� ,W� VHHPHG� WR� EH�FRYHUHG�ZLWK� D� KDUG�� WUDQVSDUHQW
VKHOO�� DQG� WR� EH� QHDUO\� IXOO� RI� D� FOHDU�� JUHHQ� OLTXLG�� ,� KDQGOHG� DQG� H[DPLQHG� LW� LQ
FXULRVLW\��DW�ZKLFK�P\�JXLGH�VHHPHG�QRW�WR�EH�VXUSULVHG��5HJDUGLQJ�PH�DWWHQWLYHO\��KH
VDLG�
�:KDW�LV�LW�WKDW�LPSHOV�D�PRUWDO�WRZDUGV�WKLV�IUXLW"�
�,W�LV�FXULRXV���,�VDLG���QRWKLQJ�PRUH��
�$V�IRU�WKDW���VDLG�KH���LW�LV�QRW�FXULRXV�DW�DOO��WKH�VHHG�RI�WKH�OREHOLD�RI�XSSHU�HDUWK�LV
PRUH�FXULRXV��EHFDXVH��ZKLOH�LW�LV�DV�H[TXLVLWHO\�FRUUXJDWHG��LW�LV�DOVR�PLFURVFRSLFDOO\
VPDOO�� ,Q�WKH�VHFRQG�SODFH�\RX�HUU�ZKHQ�\RX�VD\� LW� LV�VLPSO\�FXULRXV�� 
QRWKLQJ�PRUH�

IRU�QR�PRUWDO�HYHU�\HW�SDVVHG�WKDW�ERZO�ZLWKRXW�GRLQJ�H[DFWO\�DV�\RX�KDYH�GRQH��7KH



YHLQ� RI� FXULRVLW\�� ZHUH� LW� WKDW� DORQH� WKDW� LPSHOV� \RX�� FRXOG� QRW� EXW� KDYH� DQ
H[FHSWLRQ��
7KHQ�KH�FUDFNHG�WKH�VKHOO�RI�WKH�IUXLW�E\�VWULNLQJ�LW�RQ�WKH�VWRQ\�IORRU��DQG�FDUHIXOO\
RSHQHG�WKH�VKHOO��KDQGLQJ�PH�RQH�RI
S�����

WKH�KDOYHV�ILOOHG�ZLWK�D�JUHHQ�IOXLG��$V�KH�GLG�VR�KH�VSRNH�WKH�VLQJOH�ZRUG���'ULQN���DQG
,� GLG� DV� GLUHFWHG�� +H� VWRRG� XSULJKW� EHIRUH�PH�� DQG� DV� ,� ORRNHG� KLP� LQ� WKH� IDFH� KH
VHHPLQJO\��ZLWKRXW�D�UHDVRQ��VWUXFN�RII�LQWR�D�GLVVHUWDWLRQ��DSSDUHQWO\�DV�GLVWLQFW�IURP
RXU�OLQH�RI�WKRXJKW�DV�D�GLVFRQQHFWHG�VXEMHFW�FRXOG�EH��DV�IROORZV�

´+$1',1*�0(�21(�2)�7+(�+$/9(6��+(�632.(�7+(�6,1*/(�:25'��'5,1.�µ
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�,QWHPSHUDQFH� KDV� EHHQ� WKH� YLFH� RI� HYHU\� SHRSOH�� DQG� LV� SUHYDOHQW� LQ� DOO� FOLPHV�
QRWZLWKVWDQGLQJ� WKDW� LQWR[LFDQWV�� SURSHUO\� HPSOR\HG�� PD\� VHUYH� KXPDQLW\
V� KLJKHVW
DLPV��%HJLQQLQJ�HDUO\�LQ�WKH�KLVWRU\�RI�D�SHRSOH��WKH�GLVHDVH�LQFUHDVHV�ZLWK�WKH�JURZWK
RI� D� QDWLRQ�� XQWLO�� DW� ODVW�� XQOHVV� WKH� NQLIH� LV� XVHG�� FLYLOL]DWLRQ� SHULVKHV�� $� ORZO\
SHRSOH� EHFRPHV�PRUH� GHSUDYHG� DV� WKH� XVH� RI� OLTXRU� LQFUHDVHV�� D� FXOWLYDWHG� SHRSOH
SDVVHV�EDFNZDUG�LQWR�EDUEDULVP�ZLWK�WKH�GHSUDYLWLHV�WKDW�FRPH�IURP�GLVVLSDWLRQ��+HUH
QDWLRQV� PHHW�� DQG� LQGLYLGXDOV� VLQN� WR� D� FRPPRQ� OHYHO�� 1R� GULQNLQJ� PDQ� LV� VWURQJ
HQRXJK�WR�VD\��
,�FDQ�QRW�EHFRPH�GLVVLSDWHG�
�QR�QDWLRQ�LV�ULFK�DQG�FXOWLYDWHG�HQRXJK
WR�YLHZ�WKH�GHEDXFK�RI�LWV�SHRSOH�ZLWKRXW�DODUP�
�7KH� GLVJXVWLQJ� KDELW� RI� WKH� GUXQNHQ� $IULFDQ� ILQGV� LWV� FRXQWHUSDUW� LQ� WKH� ODVFLYLRXV
ZLQH�ELEEHU�RI�DULVWRFUDWLF�VRFLHW\��7R�SLFWXUH�WKH�LQGHFHQFLHV�RI�VRFLHW\��WKDW�PD\�EH
FKDUJHG�WR�GHEDXFKHU\��ZKHQ�WKH�*UHFLDQ�DQG�5RPDQ�HPSLUHV�ZHUH�DW�WKH�KHLJKW�RI
JUHDWQHVV��ZRXOG� REVFXUH� WKH� RUJLHV� RI� WKH� EDUEDURXV� $IULFDQ�� DQG�PDNH� SUHIHUDEOH
WKH�EUXWDOLW\�RI�WKH�GUXQNHQ�$PHULFDQ�,QGLDQ��,QWHPSHUDQFH�EULQJV�PHQ�WR�WKH�ORZHVW
OHYHO��DQG�KROGV�LWV�SRZHU�RYHU�DOO�ODQGV�DQG�DOO�QDWLRQV��
�'LG�WKH�DERULJLQHV�NQRZ�KRZ�WR�PDNH�LQWR[LFDQWV��DQG�ZHUH�EDUEDULDQV�LQWHPSHUDWH
EHIRUH�FRQWDFW�ZLWK�FLYLOL]HG�QDWLRQV"�
�<HV��
�%XW�,�KDYH�XQGHUVWRRG�WKDW�GUXQNHQQHVV�LV�D�YLFH�LQKHUHQW�RQO\�LQ�FLYLOL]HG�SHRSOH��DUH
QRW�\RX�PLVWDNHQ"�
�1R�� (YHU\� FOLPH�� XQOHVV� LW� EH� WKH� IDU� 1RUWK� ZKHUH� PHQ� DUH� VFDUFHO\� PRUH� WKDQ
DQLPDOV�� IXUQLVKHV� LQWR[LFDQWV�� DQG� DOO� SHRSOH� XVH� WKHP�� ,� ZLOO� WHOO� \RX� SDUW� RI� WKLV
UHFRUG�RI�QDWLRQV�
�7KH�1XELDQV�PDNH�D�EDUOH\�EHHU�ZKLFK� WKH\�FDOO� ERQ]H��DQG�DOVR�D�ZLQH�� IURP� WKH
SDOP�WUHH��7KH�VDYDJHV�RI�$IULFD�GUDZ�WKH�FOHDU��VZHHW�MXLFH�RI�WKH�SDOP�RLO�WUHH�LQWR
D�JRXUG��LQ
S�����

WKH�PRUQLQJ��DQG�E\�QLJKW�LW�EHFRPHV�D�YLROHQW�LQWR[LFDQW��7KH�QDWLYHV�RI�WKH�0DOD\DQ
$UFKLSHODJR� IHUPHQW� DQG� GULQN� WKH� VDS� RI� WKH� IORZHU� VWHPV� RI� WKH� FRFRDQXW�� 7KH
7DUWDU� WULEHV� PDNH� DQ� LQWR[LFDWLQJ� GULQN� IURP�PDUH
V� PLON�� FDOOHG� NRRPLV�� ,Q� 6RXWK
$PHULFD� WKH� QDWLYHV� GULQN� D� YLOH� FRPSRXQG�� FDOOHG� FDQD�� GLVWLOOHG� IURP� VXJDU� FDQH�
DQG�LQ�WKH�6DQGZLFK�,VODQGV��WKH�VKUXE�NDYD�VXSSOLHV�WKH�LQWR[LFDQW�NDYD�NDYD��GUXQN
E\�DOO�WKH�LQKDELWDQWV��IURP�NLQJ�WR�VODYH��DQG�PRWKHU�WR�FKLOG��,Q�WKH�KHDUW�RI�$IULFD�



FDQQLEDO�WULEHV�PDNH�OHJ\FH�RI�D�FHUHDO��DQG�LQGXOJH�LQ�ZLOG�RUJLHV�RYHU�WKHLU�EDUEDULF
FXS�� ,Q� 1RUWK� $PHULFD� WKH� ,QGLDQV�� EHIRUH� &ROXPEXV� GLVFRYHUHG� $PHULFD�� PDGH� DQ
LQWR[LFDWLQJ�GULQN�RI�WKH�VDS�RI�WKH�PDSOH�WUHH��7KH�QDWLRQDO�GULQN�RI�WKH�0H[LFDQV�LV
SXOTXH�� D� EHDVWO\� LQWR[LFDQW�� SUHSDUHG� IURP� WKH� $JDYH� $PHULFDQD�� 0HDG� LV� DQ
DOFRKROLF� GULQN�� PDGH� RI� KRQH\�� DQG� XVHG� LQ� PDQ\� FRXQWULHV�� ,Q� &KLQD� ZLQH� ZDV
LQGXOJHG� LQ� IURP� WKH� HDUOLHVW� GD\�� DQG� LQ� IRUPHU� WLPHV�� KDG� LW� QRW� EHHQ� IRU� WKH
LQIOXHQFH� RI� WKHLU� SKLORVRSKHUV�� HVSHFLDOO\� &RQIXFLXV�� ZKR� IRUHVDZ� WKH� HQG�� WKH
&KLQHVH�QDWLRQ�ZRXOG�KDYH�SHULVKHG�IURP�GUXQNHQQHVV��2SLXP��WKDW� IHDUIXO�HQVODYHU
RI� PLOOLRQV� RI� KXPDQ� EHLQJV�� LV� LQ� HYHU\� VHQVH� D� QDUFRWLF� LQWR[LFDQW�� DQG� VWDQGV
FRQVSLFXRXV�DV�DQ�DJHQW��FDSDEOH�RI�EHLQJ�HLWKHU�D�IULHQG��D�FRPSDQLRQ��RU�D�PDVWHU�
DV�PDQ�SHUPLWV��+LVWRU\�IDLOV�WR�LQGLFDWH�WKH�GDWH�RI�LWV�LQWURGXFWLRQ�WR�KXPDQLW\��,Q
6RXWK�$PHULFD�WKH�OHDI�RI�WKH�FRFRD�SODQW�LV�D�VWLPXODQW�VFDUFHO\�OHVV�WR�EH�GUHDGHG
WKDQ�RSLXP��7KH� MXLFH�RI�D� VSHFLHV�RI�DVFOHSLDV�SURGXFHV� WKH� LQWR[LFDQW� VRPD��XVHG
RQFH� E\� WKH� %UDKPLQV�� QRW� RQO\� DV� D� GULQN�� EXW� DOVR� LQ� VDFULILFLDO� DQG� UHOLJLRXV
FHUHPRQLHV��0DQ\�GLIIHUHQW�IODYRUHG�OLTXRUV�PDGH�RI�SDOP��FRFRDQXWV��VXJDU��SHSSHU�
KRQH\�� VSLFHV�� HWF��� ZHUH� XVHG� E\� QDWLYH� +LQGRRV�� DQG� DV� LQWR[LFDQWV� KDYH� EHHQ
HPSOR\HG�IURP�WKH�HDUOLHVW�GD\V�LQ�,QGLD��7KH�9HGLF�SHRSOH�ZHUH�IHDUIXOO\�GLVVLSDWHG�
DQG�SDJH�DIWHU�SDJH�RI�WKDW�ZRQGHUIXO�VDFUHG�ERRN��WKH�5LJV�9HGD��LV�GHYRWHG�WR�WKH
KDELW� RI� GUXQNHQQHVV�� 7KH�ZRUVW� FODVVHV� RI� GUXQNDUGV� RI� ,QGLD� XVHG� ,QGLDQ� KHPS� WR
PDNH�EKDQJ��RU�FRPELQHG�WKH�GHDGO\�QDUFRWLF�VWUDPRQLXP�ZLWK�DUUDFN��D�QDWLYH�EHHU�
WR�SURGXFH�D�SRLVRQRXV�LQWR[LFDQW��,Q�WKDW�HDUO\�GD\�WKH�LQKDELWDQWV�RI�,QGLD�DQG�&KLQD
ZHUH� IHDUIXOO\�GHSUDYHG�GUXQNDUGV��DQG�EXW� IRU�WKH� UHIRUPV� LQVWLWXWHG�E\� WKHLU�ZLVH
PHQ��PXVW�KDYH�SHULVKHG�DV�D�SHRSOH��3DUDKDRPD��RU
S�����

>SDUDJUDSK�FRQWLQXHV@� 
KRPD�
� LV�DQ�LQWR[LFDQW�PDGH�IURP�D�ORVW�SODQW�WKDW� LV�GHVFULEHG�DV
KDYLQJ� \HOORZ� EORVVRPV�� XVHG� E\� WKH� DQFLHQW� GLVVROXWH� 3HUVLDQV� IURP� WKH� GD\� RI
=RURDVWHU��&DQQDELV�VDWLYD�SURGXFHV�DQ�LQWR[LFDQW�WKDW�LQ�7XUNH\�LV�NQRZQ�DV�KDGVFK\�
LQ� $UDELD� DQG� ,QGLD� DV� KDVKLVK�� DQG� WR� WKH� +RWWHQWRWV� DV� GDFKD�� DQG� VHUYHV� DV� D
GUXQNDUG
V� IRRG� LQ� RWKHU� ODQGV�� 7KH� IUXLW� RI� WKH� MXQLSHU� SURGXFHV� JLQ�� DQG� WKH
IHUPHQWHG� MXLFH� RI� WKH� JUDSH�� RU� PDOW� OLTXRUV�� LQ� DOO� FLYLOL]HG� FRXQWULHV� DUH� WKH
IDYRULWH� LQWR[LFDQWV�� WKHLU� RULJLQ� EHLQJ� ORVW� LQ� DQWLTXLW\�� 2WKHU� VXEVWDQFHV�� VXFK� DV
SDOP��DSSOHV��GDWHV��DQG�SRPHJUDQDWHV�KDYH�DOVR�EHHQ�XQLYHUVDOO\�HPSOR\HG�DV�GULQN
SURGXFHUV�
�*R�ZKHUH�\RX�ZLOO��PDQ
V�WHQGHQF\�VHHPV�WR�EH�WRZDUGV�WKH�ERZO�WKDW�LQHEULDWHV��DQG
\HW�LW�LV�QRW�WKH�XVH�EXW�WKH�DEXVH�RI�LQWR[LFDQWV�WKDW�PDQ�KDV�WR�GUHDG��&RXOG�KH�EH
WHPSHUDWH��H[KLODUDQWV�ZRXOG�EHIULHQG��
�%XW� KHUH��� ,� UHSOLHG�� �LQ� WKLV� XQGHUJURXQG� ODQG�� ZKHUH� IRRG� LV� IUHH�� DQG� H[LVWHQFH
SRVVLEOH� ZLWKRXW� DQ� HIIRUW�� WKLV� VKDPHIXO� YLFH� KDV� QR� H[LVWHQFH�� +HUH� WKHUH� LV� QR
LQFHQWLYH� WR� LQWHPSHUDQFH�� DQG� HYHQ� WKRXJK� PDQ� ZHUH� SUHVHQW� ZLWK� KLV� LQKHUHQW
SDVVLRQ�IRU�GULQN��KH�FRXOG�QRW�ILQG�PHDQV�WR�JUDWLI\�KLV�DSSHWLWH��
�$K���P\�JXLGH�UHSOLHG���WKDW�LV�DQ�HUURU��:K\�VKRXOG�WKLV�SDUW�RI�WKH�HDUWK�SURYH�DQ
H[FHSWLRQ�WR�WKH�JHQHUDO�UXOH"�1DWXUH�DOZD\V�VXSSOLHV�WKH�PHDQV��DQG�PDQ
V� LQVWLQFW
WHDFKHV�KLP�KRZ�WR�SUHSDUH�DQ�LQWR[LFDQW��6R�ORQJ�DV�PDQ�LV�KXPDQ�KLV�SDVVLRQV�ZLOO



UXOH��,I�\RX�VKRXOG�SURYH�XQHTXDO�WR�WKH�WDVN�\RX�KDYH�XQGHUWDNHQ��LI�\RX�VKULQN�IURP
\RXU�MRXUQH\��DQG�WXUQ�EDFN��WKH�FKDQFHV�DUH�\RX�ZLOO�IDLO�WR�UHDFK�WKH�VXUIDFH�RI�WKH
HDUWK��<RX�ZLOO�VXUHO\�VWRS�LQ�WKH�FKDPEHU�ZKLFK�ZH�QRZ�DSSURDFK��DQG�ZKLFK�,�KDYH
QRZ�SUHSDUHG�\RX�WR�HQWHU��DQG�ZLOO�WKHQ�EHFRPH�RQH�RI�D�EDQG�RI�HDUWK�GUXQNDUGV�
KDYLQJ�DOO�WKH��ORZHU�SDVVLRQV�RI�D�PRUWDO�\RX�ZLOO�\HW�EH�ORVW�WR�WKH�YLUWXHV�RI�PDQ��,Q
WKLV� FKDPEHU� WKRVH�ZKR� IDOWHU� DQG� WXUQ�EDFN�� VWRS� DQG� UHPDLQ� IRU� DOO� WLPH�� VLQNLQJ
XQWLO�WKH\�EHFRPH�ORZHU�LQ�WKH�KXPDQ�VFDOH�WKDQ�DQ\�GUXQNDUG�RQ�HDUWK��:LWKRXW�DQ\
UHVWUDLQLQJ� LQIOXHQFH�� ZLWKRXW� D� FDUH�� ZLWKRXW� QHFHVVLW\� RI� IRRG� RU� LQFHQWLYH� WR
H[HUWLRQ��LQ�WKLV�KDELWDWLRQ�ZKHUH�KHDW�DQG�FROG�DUH�XQNQRZQ��DQG�QR�PRWLYH�IRU�VHOI�
SUHVHUYDWLRQ� H[LVWV�� WKH\� WXUQ� WKHLU� WKRXJKWV� WRZDUG� WKH� UXOLQJ� SDVVLRQ� RI� PDQNLQG
DQG³/LVWHQ��'R�\RX�QRW�KHDU�WKHP"�/LVWHQ��
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7KHQ�,�QRWLFHG�D�PHGOH\�RI�VRXQGV�VHHPLQJO\�ULVLQJ�RXW�RI�WKH�GHSWKV�EH\RQG�XV��7KH
QRLVH�ZDV�QRW�VXFK�DV�WR�OHDG�RQH�WR�LQIHU�WKDW�SHUVRQV�ZHUH�VSHDNLQJ�FRKHUHQWO\��EXW
UDWKHU� UHVHPEOHG� D� MDUJRQ� VXFK� DV�PLJKW� FRPH� IURP�D�PXOWLWXGH� RI� SHUVRQV� WDONLQJ
LQGLVFULPLQDWHO\�DQG�DLPOHVVO\��,W�ZDV�D�FRQVWDQW�YROOH\��QRZ�ULVLQJ�DQG�QRZ�IDOOLQJ�LQ
LQWHQVLW\��DV�WKRXJK�PDQ\�SHUVRQV�UHJDUGOHVV�RI�RQH�DQRWKHU�ZHUH�FKDQWLQJ�GLIIHUHQW
WXQHV� LQ� WKDW� SHFXOLDU� VLQJ�VRQJ� WRQH� RIWHQ� FKDUDFWHULVWLF� RI� WKH� GUXQNDUG�� $V� ZH
DGYDQFHG�� WKH� QRLVH� EHFDPH� ORXGHU� DQG� PRUH� RI� D� PHGOH\�� XQWLO� DW� ODVW� ZH� ZHUH
VXUURXQGHG� E\� FRQIXVLRQ�� 7KHQ� D� VLQJOH� YRLFH� URVH� XS� VWURQJ� DQG� IXOO�� DQG� DW� RQFH�
IURP�DERXW�XV��FORVH�WR�XV��\HV��DJDLQVW�RXU�YHU\�SHUVRQV��FULHV�DQG�VKULHNV�XQHDUWKO\
VPRWH�P\�HDUV�� ,� FRXOG�GLVWLQJXLVK�ZRUGV�RI�YDULRXV� WRQJXHV��(QJOLVK�� ,ULVK��*HUPDQ�
DQG�PDQ\�XQIDPLOLDU�DQG�GLVMRLQWHG�FULHV��LPSUHFDWLRQV��DQG�PDOHGLFWLRQV��7KH�FDYHUQ
DERXW� VHHPHG� QRZ� WR� EH� UHVRQDQW� ZLWK� YRLFHV�³VKULHNV�� \HOOV�� DQG� PDQLDFDO� FULHV
FRPPLQJOHG�³DQG� \HW� QR� IRUP� DSSHDUHG�� $V� ZH� UXVKHG� RQZDUG�� IRU� QRZ�P\� JXLGH
JUDVSHG� P\� DUP� WLJKWO\� DQG� GUHZ� PH� UDSLGO\� GRZQ� WKH� FDYHUQ� IORRU�� WKH� YRLFHV
VXEVLGHG��DQG�DW� OHQJWK� VRXQGHG�DV� LI�EHKLQG�XV��1RZ�KRZHYHU� LW� VHHPHG�DV� WKRXJK
LQQXPHUDEOH�DUURZV��HDFK�SRVVHVVHG�RI�D�ZKLVWOH�RU�WRQH�RI�LWV�RZQ��ZHUH�LQ�ZDYH�OLNH
JXVWV�VKULHNLQJ�E\�XV��&RPLQJ�IURP�LQ�IURQW��WKH\�EXUVW�LQ�WKH�UHDU��6WRSSLQJ�WR�OLVWHQ�
,� IRXQG� WKDW� D� FRQQHFWLRQ� FRXOG� EH� WUDFHG� EHWZHHQ� WKH� VFUHHFK� RI� WKH� DUURZ�OLNH
VKULHN�� DQG� D� GUXQNDUG
V� GLVWDQW� YRLFH�� ,W� VHHPHG� DV� WKRXJK� D� URFNHW� PDGH� RI� DQ
HVFDSLQJ� YRLFH� ZRXOG� VFUHDP� SDVW�� DQG� EXUVWLQJ� LQ� WKH� FDYHUQ� EHKLQG�� OLEHUDWH� D
KXPDQ�FU\��1RZ�DQG� WKHQ�DOO� EXW�D� IHZ�ZRXOG� VXEVLGH�� WR� EXUVW� RXW�ZLWK� LQFUHDVHG
YLROHQFH��DV� LI�D� IOLJKW�RI� URFNHWV�HDFK�ZLWK�D�FU\�RI� LWV�RZQ�ZRXOG� UXVK�SDVW�� WR�EH
IROORZHG� DIWHU� WKHLU� H[SORVLRQ� E\� D� PHGOH\� RI� PDQLDFDO� FULHV�� VRQJV�� VKULHNV�� DQG
JURDQV��FRPPLQJOHG��,W
S�����

ZDV�DV�WKRXJK�D�VKHOO�FRQWDLQLQJ�D�YRLFH�WKDW�HVFDSHG�VORZO\�DV�E\�SUHVVXUH�IURP�DQ
RULILFH��ZHUH�ILUHG�SDVW�P\�HDUV��WR�H[SORGH�DQG�OLEHUDWH�WKH�YRLFH�ZLWKLQ�P\�KHDULQJ�
7KH�GUHDGIXO�XWWHUDQFH�ZDV�QRW�DQ�HFKR��ZDV�QRW�KDOOXFLQDWLRQ��LW�ZDV�UHDO�
,�VWRSSHG�DQG�ORRNHG�DW�P\�JXLGH�LQ�DPD]HPHQW��+H�H[SODLQHG���'LG�\RX�QRW�VRPHWLPH
EDFN�H[SHULHQFH�WKDW�\RXU�RZQ�YRLFH�ZDV�WKURZQ�IURP�\RXU�ERG\"�
�<HV���,�DQVZHUHG�
�7KHVH� FUD]HG� SHUVRQV� RU� UDWKHU� H[SHULHQFHV� GHSUDYHG�� DUH� VKRXWLQJ� LQ� WKH� FDYHUQ
EH\RQG���KH�VDLG���7KH\�DUH� LQ� IURQW��WKHLU�YRLFHV�SDVV�XV�WR�EXUVW� LQWR�H[SUHVVLRQ� LQ
WKH�UHDU��
7KHQ�� HYHQ� DV� KH� VSRNH�� IURP� D� IXQJXV� VWDON� QHDU� XV�� D� KLGHRXV� FUHDWXUH� XQIROGHG



LWVHOI��DQG�VKDPEOHG�WR�P\�VLGH��,W�KDG�WKH�IUDPH�RI�D�PDQ��DQG�\HW�LW�PRYHG�OLNH�D
VHUSHQW�� ZULWKLQJ� WRZDUGV� PH�� ,� VWHSSHG� EDFN� LQ� KRUURU�� EXW� WKH� WDOO�� XQJDLQO\
FUHDWXUH� UHDFKHG� RXW� DQ� DUP� DQG� JUDVSHG� PH� WLJKWO\�� /HDQLQJ� RYHU� KH� SODFHG� KLV
KLGHRXV�PRXWK�FORVH�WR�P\�HDU��DQG�PRDQHG���%DFN��EDFN��JR�WKRX�EDFN��
,�PDGH�QR�UHSO\��EHLQJ�KRUURU�VWULFNHQ�
�%DFN��,�VD\��EDFN�WR�HDUWK��RU�³
+H�KHVLWDWHG��DQG�VWLOO�SRVVHVVHG�RI�IHDU��DQG�XQDEOH�WR�UHSO\��,�ZDV�VLOHQW�
�7KHQ� JR� RQ��� KH� VDLG�� �RQ� WR� \RXU� GHVWLQ\�� XQKDSS\�PDQ��� DQG� VOLQNLQJ�EDFN� WR� WKH
IXQJXV�ZKHQFH�KH�DURVH��KH�GLVDSSHDUHG�IURP�VLJKW�
�&RPH���VDLG�P\�JXLGH���OHW�XV�SDVV�WKH�'UXQNDUG
V�'HQ��7KLV�ZDV�EXW�D�VWUDJJOHU��QHUYH
\RXUVHOI��IRU�KLV�FRPSDQLRQV�ZLOO�VRRQ�VXUURXQG�XV��
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$V� ZH� SURJUHVVHG� WKH� YRLFHV� LQ� RXU� UHDU� EHFDPH�PRUH� IDLQW�� DQG� \HW� WKH� ZKLVWOLQJ
YROOH\V�RI�VFUHHFKLQJ�YRLFH�ERPEV�SDVVHG�XV�DV�EHIRUH��,�VKXGGHUHG�LQ�DQWLFLSDWLRQ�RI
WKH�VLJKW�WKDW�ZDV�VXUHO\�WR�PHHW�RXU�JD]H��DQG�FRXOG�QRW�EXW�WUHPEOH�IRU�IHDU��7KHQ�,
VWRSSHG� DQG� UHFRLOHG�� IRU� DW� P\� YHU\� IHHW� ,� EHKHOG� D� KXJH�� OLYLQJ� KXPDQ� KHDG�� ,W
UHVWHG�RQ� WKH� VROLG� URFN�� DQG�KDG� ,� QRW� VWRSSHG� VXGGHQO\�ZKHQ� ,� GLG�� ,�ZRXOG� KDYH
NLFNHG�LW�DW�WKH�QH[W�OHDS��7KH�H\HV�RI�WKH�PRQVWHU�ZHUH�IL[HG�LQ�VXSSOLFDWLRQ�RQ�P\
IDFH��WKH�JUHDW�EURZ�LQGLFDWHG�LQWHOOLJHQFH��WKH�ILQHO\�FXW�PRXWK�GHQRWHG�UHILQHPHQW�
WKH� ZHOO�PRGHOHG� KHDG� GHQRWHG� EUDLQ�� EXW� WKH� ZKROH� FRQVWLWXWHG� D� PRQVWHU�� 7KH
PRXWK�RSHQHG��DQG�D�ZKL]]LQJ��DUURZ�YRLFH�VZHSW�SDVW��DQG�ZDV�ORVW�LQ�WKH�GLVWDQFH�
�:KDW�LV�WKLV"��,�JDVSHG�
�7KH� IDWH�RI� D� GUXQNDUG���P\� JXLGH� UHSOLHG�� �7KLV�ZDV� RQFH� DQ� LQWHOOLJHQW�PDQ�� EXW
QRZ�KH�KDV�ORVW�KLV�ERG\��DQG�HQVODYHG�KLV�VRXO��LQ�WKH�GHQ�RI�GULQN�EH\RQG�XV��DQG�KDV
EHHQ�EURXJKW�KHUH�E\�KLV�FRPUDGHV��ZKR�WKXV�ULG�WKHPVHOYHV�RI�KLV�SUHVHQFH��+HUH�KH
PXVW�UHVW�HWHUQDOO\��+H�FDQ�QRW�PRYH��KH�KDV�EXW�RQH�GHVLUH��GULQN��DQG�WKDW�FUDYLQJ�
GHHSHU�WKDQ�OLIH��FDQ�QRW�EH�VDWLDWHG��
�%XW�KH�GHVLUHV�WR�VSHDN��VSHDN�ORZHU��PDQ��RU�KHDG�RI�PDQ��LI�\RX�ZLVK�PH�WR�NQRZ
\RXU�ZDQWV���,�VDLG��DQG�OHDQHG�WRZDUG�KLP�
7KHQ�WKH�PRQVWHU�ZKLVSHUHG��DQG�,�FDXJKW�WKH�ZRUGV���%DFN��EDFN��JR�WKRX�EDFN��
,�PDGH�QR�UHSO\�
�%DFN�,�VD\��EDFN�WR�HDUWK�RU�³
6WLOO�,�UHPDLQHG�VLOHQW�
�7KHQ�JR�RQ���KH�VDLG���RQ�WR�\RXU�GHVWLQ\��XQKDSS\�PDQ��
�7KLV�LV�KRUULEOH���,�PXWWHUHG�
S�����

�&RPH���VDLG�WKH�JXLGH���OHW�XV�SURFHHG��
$QG�ZH�PRYHG�RQZDUG�
1RZ� ,� SHUFHLYHG�PDQ\� VXFK� KHDGV� DERXW� XV�� DOO� UHVWLQJ� XSULJKW� RQ� WKH� VWRQ\� IORRU�
6RPH�ZHUH�VLOHQW��RWKHUV�ZHUH�VKRXWLQJ��RWKHUV�VWLOO�ZHUH�ZKLVSHULQJ�DQG�HQGHDYRULQJ
WR� DWWUDFW�P\� DWWHQWLRQ��$V�ZH�KXUULHG� RQ� ,� VDZ�PRUH� DQG�PRUH� RI� WKHVH� DEQRUPDO
FUHDWXUHV��6RPH�ZHUH�LQ�URZV��UHVWLQJ�DJDLQVW�HDFK�RWKHU��OHDYLQJ�EDUHO\�URRP�IRU�XV



WR�SDVV�EHWZHHQ��EXW�DW�ODVW��PXFK�WR�P\�UHOLHI��ZH�OHIW�WKHP�EHKLQG�XV�
%XW� ,�IRXQG�WKDW� ,�KDG�QR�FDXVH�IRU�FRQJUDWXODWLRQ��ZKHQ�,�IHOW�P\VHOI�FOXWFKHG�E\�D
SRZHUIXO�KDQG³D�KDQG�DV� ODUJH�DV�WKDW�RI�D�PDQ�ILIW\�IHHW� LQ�KHLJKW�� ,� ORRNHG�DERXW
H[SHFWLQJ� WR� VHH�D�JLJDQWLF�EHLQJ��EXW� LQVWHDG�EHKHOG�D� VKUXQNHQ�SLJP\��7KH�ZKROH
PDQ� VHHPHG� EXW� D� VLQJOH� KDQG³D� %UREGLQJQDJ� KDQG� DIIL[HG� WR� WKH� ERG\� RI� D
/LOOLSXWLDQ�
�'R�QRW�VWUXJJOH���VDLG�WKH�JXLGH���OLVWHQ�WR�ZKDW�KH�ZLVKHV�WR�LPSDUW��
,�OHDQHG�RYHU��SODFLQJ�P\�HDU�FORVH�WR�WKH�PRXWK�RI�WKH�PRQVWURVLW\�
�%DFN��EDFN��JR�WKRX�EDFN���LW�ZKLVSHUHG�
�:KDW�KDYH�,�WR�IHDU"��,�DVNHG�
�%DFN��,�VD\��EDFN�WR�HDUWK��RU�³
�2U�ZKDW"��,�VDLG�
�7KHQ�JR�RQ��RQ�WR�\RXU�GHVWLQ\��XQKDSS\�PDQ���KH�DQVZHUHG��DQG�WKH�KDQG�ORRVHG�LWV
JUDVS�
0\�JXLGH�GUHZ�PH�RQZDUG�
7KHQ��IURP�DERXW�XV��KXJH�KDQGV�DURVH��RQ�DOO�VLGHV�WKH\�ZDYHG�LQ�WKH�DLU��VRPH�ZHUH
FORVHG�DQG�ZHUH�VKDNHQ�DV�FOHQFKHG�ILVWV��RWKHUV�PRYHG�DLPOHVVO\�ZLWK�VSUHDG�ILQJHUV�
RWKHUV�VWLOO�SRLQWHG�WR�WKH�SDVVDJH�ZH�KDG�WUDYHUVHG��DQG�LQ�D�FRQIXVLRQ�RI�ZKLVSHUV�,
KHDUG� IURP�WKH�SLJP\� ILJXUHV�D�EDEEOH�RI�FULHV�� �%DFN��EDFN��JR� WKRX�EDFN���$JDLQ� ,
KHVLWDWHG��WKH�VWUDLQ�XSRQ�P\�QHUYHV�ZDV�EHFRPLQJ�XQEHDUDEOH�� ,�JODQFHG�EDFNZDUG
DQG� VDZ�D� VZDUP�RI�PLVVKDSHG�GLPLQXWLYH� IRUPV�� HDFK�KROGLQJ� XS�D�PRQVWURXV� DUP
DQG�KDQG��7KH�SDVVDJH�EHKLQG�XV�ZDV�FORVHG�DJDLQVW�UHWUHDW��(YHU\�IRUP�SRVVHVVHG�EXW
RQH�KDQG��WKH�RWKHU�DQG�WKH�HQWLUH�ERG\�VHHPLQJO\�KDG�EHHQ�GUDZQ�LQWR�WKLV�DEQRUPDO
PHPEHU�� :KLOH� ,� WKXV� PHGLWDWHG�� PRPHQWDULO\�� DV� E\� D� VLQJOH� WKRXJKW� HDFK� KDQG

FORVHG��H[FHSWLQJ�WKH�LQGH[�ILQJHU�
S�����

DQG� LQ� XQLVRQ� HDFK� ILQJHU� SRLQWHG
WRZDUGV� WKH� RSHQ� ZD\� LQ� IURQW�� DQG
OLNH�VKDIWV�IURP�D�WKRXVDQG�ERZV�,�IHOW
WKH� YRLFHV� ZKL]� SDVW� PH�� DQG� WKHQ
IURP�WKH� UHDU� FDPH� WKH� UHYHUEHUDWLRQ
DV�D�FRPSOH[�HFKR���7KHQ�JR�RQ��RQ�WR
\RXU�GHVWLQ\��XQKDSS\�PDQ��
,QVWLQFWLYHO\�,�VSUDQJ�IRUZDUG��DQG�KDG
LW�QRW�EHHQ�IRU�WKH



UHVWUDLQLQJ�KDQG�RI�P\�JXLGH�ZRXOG�KDYH�UXVKHG�ZLOGO\�LQWR�SDVVDJHV�WKDW�PLJKW�KDYH
HQGHG�P\�PLVHU\�� IRU�*RG�RQO\�NQRZV�ZKDW� WKRVH�XQVHHQ�FRUULGRUV�FRQWDLQHG�� ,�ZDV
DZDUH� RI� WKDW� ZKLFK� OD\� EHKLQG�� DQG� ZDV� RQO\� LQWHQW� RQ� HVFDSLQJ� IURP� WKH� KRUULG
ILJXUHV�DOUHDG\�SDVVHG�
�+ROG���ZKLVSHUHG�WKH�JXLGH���DV�\RX�YDOXH�\RXU�OLIH��VWRS���$QG�WKHQ�H[HUWLQJ�D�SRZHU
WKDW�,�FRXOG�QRW�ZLWKVWDQG��KH�KHOG�PH�D�VWUXJJOLQJ�SULVRQHU�
S�����

�/LVWHQ��� KH� VDLG�� �KDYH� \RX�QRW� REVHUYHG� WKDW� WKHVH� FUHDWXUHV� GR� QRW� VHHN� WR� KDUP
\RX"�+DYH�QRW�DOO�RI�WKHP�VSRNHQ�NLQGO\��KDYH�DQ\�RIIHUHG�YLROHQFH"�
�1R���,�UHSOLHG���EXW�WKH\�DUH�KRUULEOH��
�7KDW�WKH\�UHDOL]H��EXW�IHDULQJ�WKDW�\RX�ZLOO�SURYH�WR�EH�DV�ZHDN�DV�WKH\�KDYH�EHHQ�
DQG�ZLOO�EHFRPH�DV�WKH\�DUH�QRZ��WKH\�ZDUQ�\RX�EDFN��+RZHYHU��,�VD\�WR�\RX��LI�\RX
KDYH� FRXUDJH� VXIILFLHQW�� \RX� QHHG� KDYH� QR� IHDU��&RPH�� UHO\� RQ�PH�� DQG� GR� QRW� EH
VXUSULVHG�DW�DQ\WKLQJ�WKDW�DSSHDUV��
$JDLQ�ZH�ZHQW� IRUZDUG�� ,� UHDOL]HG�QRZ�P\� XWWHU� KHOSOHVVQHVV�� ,� EHFDPH� LQGLIIHUHQW
DJDLQ��,�FRXOG�QHLWKHU�UHWUDFH�P\�IRRWVWHSV�DORQH��QRU�JXLGH�WKHP�IRUZDUG�LQ�WKH�SDWK
,�ZDV�WR�SXUVXH�� ,�VXEPLVVLYHO\�UHOLHG�RQ�P\�JXLGH��DQG�DV�VWRLFDO�DV�KH�DSSHDUHG�WR
EH��,�PRYHG�RQZDUG�WR�QHZ�VFHQHV�
:H� FDPH� WR� D� JUHDW� FKDPEHU� ZKLFK�� DV� ZH� KDOWHG� RQ� LWV� HGJH�� VHHPHG� WR� EH� D
SURGLJLRXV� DPSKLWKHDWHU�� ,Q� LWV� FHQWHU� D� URVWUXP�OLNH� VWRQH� RI� D� KXQGUHG� IHHW� LQ
GLDPHWHU�� IODW� DQG� FLUFXODU� RQ� WKH� WRS�� UHDUHG� LWVHOI� DERXW� WZHOYH� IHHW� DERYH� WKH
IORRU�� DQG� WR� WKH� EDVH� RI� WKLV� URVWUXP� WKH� IORRU� RI� WKH� URRP� VORSHG� HYHQO\�� 7KH
DPSKLWKHDWHU�ZDV� IXOO\� D� WKRXVDQG� IHHW� LQ� GLDPHWHU�� RI� JUHDW� KHLJKW�� DQG� WKH� IORRU
ZDV� OLWHUDOO\�DOLYH�ZLWK�JURWHVTXH�EHLQJV�� ,PDJLQDWLRQ�FRXOG�QRW�GHSLFW� DQ�DEQRUPDO
KXPDQ� IRUP� WKDW� GLG� QRW� H[KLELW� LWVHOI� WR� P\� VWDUWOHG� JD]H�� 2QH� SHFXOLDULW\� QRZ
SUHVHQWHG� LWVHOI� WR� P\� PLQG�� HDFK� DEQRUPDO� SDUW� VHHPHG� WR� EH� FUHDWHG� DW� WKH
H[SHQVH�RI�WKH�UHPDLQGHU�RI�WKH�ERG\��7KXV��WR�P\�ULJKW� ,�EHKHOG�D�VLQJOH� OHJ�� IXOO\
WZHOYH�IHHW�LQ�KHLJKW��VXUPRXQWHG�E\�D�SXQ\�KXPDQ�IRUP��ZKLFK�RQ�WKLV�OHJ��KRSSHG
OXGLFURXVO\�DZD\�� ,� VDZ�FORVH�EHKLQG� WKLV�KXJH� OLPE�D�JUHDW�HDU�DWWDFKHG�WR�D� VPDOO
KHDG� DQG� ERG\�� WKHQ� D� QRVH� VR� ODUJH� WKDW� WKH� ILJXUH� WR�ZKLFK� LW�ZDV� DWWDFKHG�ZDV
IRUFHG�WR�KROG�WKH�IDFH�XSZDUG��LQ�RUGHU�WR�SUHYHQW�WKH�PLVVKDSHG�RUJDQ�IURP�UXEELQJ
RQ�WKH�VWRQ\�IORRU��+HUH�D�JLJDQWLF�IRUHKHDG�UHVWHG�RQ�D�VKUXQNHQ�IDFH�DQG�ERG\��DQG
WKHUH� D� SDLU� RI� HQRUPRXV� IHHW� ZHUH� ZDONLQJ�� VHHPLQJO\� DWWDFKHG� WR� WKH� ERG\� RI� D
FKLOG��DQG�\HW�WKH�IDFH�ZDV�WKDW�RI�D�PDQ��,I�DQ�DUWLVW�ZHUH�WR�DWWHPSW�WR�FUHDWH�DV
PDQ\�UHYROWLQJ�ILJXUHV�DV�SRVVLEOH��HDFK�ZLWK�VRPH�PHPEHU�RXW�RI�SURSRUWLRQ�WR�WKH
UHVW�RI�WKH�ERG\��KH�FRXOG�QRW�DGG�RQH�IRUP�WR�WKRVH�XSRQ�WKLV�IORRU��$QG�\HW��,�DJDLQ
REVHUYHG�WKDW�HDFK�H[DJJHUDWHG�RUJDQ�VHHPHG�WR�KDYH�GUDZQ�LWVHOI�LQWR
S�����



H[LVWHQFH�E\�DEVRUELQJ�WKH�UHPDLQGHU�RI�WKH�ERG\��:H�VWRRG�RQ�WKH�HGJH�RI�WKLV�JUHDW
URRP�� DQG� ,� SRQGHUHG� WKH� VFHQH� EHIRUH� P\� H\HV�� $W� OHQJWK� P\� JXLGH� EURNH� WKH
VLOHQFH�
�<RX�PXVW�FURVV�WKLV�IORRU��QR�RWKHU�SDVVDJH�LV�NQRZQ��0DUN�ZHOO�P\�ZRUGV��KHHG�P\
DGYLFH��
�7KLV�LV�WKH�'UXQNDUGV·�'HQ��7KHVH�PHQ�DUH�ORVW�WR�WKHPVHOYHV�DQG�WR�WKH�ZRUOG��(YHU\
PHPEHU�RI� WKLV�DVVHPEO\�RQFH�SDVVHG�RQZDUG�DV� \RX�DUH�QRZ�GRLQJ�� LQ� FKDUJH�RI�D
JXLGH��7KH\�IDLOHG�WR�UHDFK�WKH�JRDO�WR�ZKLFK�\RX�DVSLUH��DQG�UHWUHDWLQJ��UHDFKHG�WKLV
FKDPEHU��WR�EHFRPH�YLFWLPV� WR� WKH�GULQN�KDELW��6RPH�RI� WKHVH�FUHDWXUHV�KDYH�EHHQ
KHUH�IRU�DJHV��RWKHUV�RQO\�IRU�D�VKRUW�SHULRG��
�:K\�DUH�WKH\�VR�GLVWRUWHG"��,�DVNHG�
�%HFDXVH�PDWWHU�LV�QRZ�RQO\�SDUWO\�VXEVHUYLHQW�WR�ZLOO���KH�UHSOLHG���7KH�LQWHOOHFW�DQG
PLQG� RI� D� GUXQNDUG� RQ� VXUIDFH� HDUWK� EHFRPHV� DEQRUPDO� E\� WKH� LQIOXHQFH� RI� DQ
LQWR[LFDQW�� EXW� KLV� UHDO� IRUP� LV� XQVHHQ�� DOWKRXJK� HYLGHQWO\� PLVVKDSHQ� DQG� SDUWO\
VXEMHFW� WR�WKH�SHUFHSWLRQ�RI�D� IHZ�RQO\�RI�KLV� IHOORZ�PHQ��&RXOG�\RX� VHH� WKH� LQQHU
IRUP�RI�DQ�HDUWK�VXUIDFH�GUXQNDUG��\RX�ZRXOG�SHUFHLYH�DV�JUHDW�D�PHQWDO�PRQVWURVLW\
DV� LV� DQ\�SK\VLFDO�PRQVWHU�QRZ�EHIRUH�\RX��DQG�RI� WKH� WZR� WKH�SK\VLFDOO\� DEQRUPDO
FUHDWXUH�LV�UHDOO\�WKH�OHDVW�REMHFWLRQDEOH��&RXOG�\RX�VHH�WKH�PLQG�FRQILJXUDWLRQV�RI�DQ
DVVHPEO\� RI� VXUIDFH� HDUWK� WRSHUV�� \RX� ZRXOG� SHUFHLYH� D� FODVV� RI� EHLQJV� DV� PXFK
GLVWRUWHG�PHQWDOO\� DV� DUH� WKHVH� SK\VLFDOO\�� $� GUXQNDUG� LV� D�PRQVWURVLW\�� 2Q� VXUIDFH
HDUWK�WKH�PLQG�EHFRPHV�DEQRUPDO��KHUH�WKH�ERG\�VXIIHUV��
�:K\�LV�LW���,�DVNHG���WKDW�SDUWV�RI�WKHVH�FUHDWXUHV�VKULQN�DZD\�DV�VRPH�VSHFLDO�RUJDQ
LQFUHDVHV"�
�%HFDXVH�WKH�DEQRUPDO�PHPEHU�FDQ�JURZ�RQO\�E\�DEVWUDFWLQJ�LWV�VXEVWDQFH�IURP�WKH
RWKHU�SRUWLRQV�RI�WKH�ERG\��$Q�LQFUHDVLQJ�DUP�HQODUJHV� LWVHOI�E\�GUDZLQJ�LWV�VWUHQJWK
IURP�WKH�RWKHU�SDUWV��KHQFH�WKH�ERG\�ZLWKHUV�DV�WKH�KDQG�HQODUJHV��DQG� LQ�WXUQ�WKH
KDQG�VKULQNV�ZKHQ�WKH�OHJ�LQFUHDVHV�LQ�VL]H��7KH�WRWDO�ZHLJKW�RI�WKH�LQGLYLGXDO�UHPDLQV
DERXW�WKH�VDPH�
�0HQ�RQ�HDUWK�MXGJH�RI�PHQ�QRW�E\�ZKDW�WKH\�DUH��EXW�E\�ZKDW�WKH\�VHHP�WR�EH��7KH
SK\VLFDO�IRUP�LV�DSSDUHQW�WR�WKH�VHQVH�RI�VLJKW��WKH�UHDO�PDQ�LV�XQVHHQ��+RZHYHU��DV
WKH�ERRW�WKDW�HQFORVHV�D�IRRW�FDQ�QRW�DOWRJHWKHU�KLGH�WKH�IRUP�RI�WKH�IRRW�ZLWKLQ��VR
WKH�ERG\�WKDW�HQFORVHV�WKH�OLIH�HQWLW\��FDQ�QRW�EXW
S�����

H[KLELW� KHUH� DQG� WKHUH� WKH� FKDUDFWHU� RI� WKH� GRPLQDWLQJ� VSLULW� ZLWKLQ�� 7KXV� D�PDQ
V
IHDWXUHV�PD\�JURZ� WR� LQGLFDWH� WKH�QDWXUH�RI� WKH�HQFORVHG� VSLULW�� IRU� WKH� FRQWUROOLQJ
FKDUDFWHU�RI�WKDW�VSLULW�ZLOO�JUDGXDOO\�LPSUHVV�LWVHOI�RQ�WKH�PDWHULDO�SDUW�RI�PDQ��(YHQ
RQ� VXUIDFH� HDUWK�� ZKHUH� WKH� PDWWHU� VLGH� RI� PDQ� GRPLQDWHV�� D� YLFLRXV� VSLULW� ZLOO
SURGXFH�D�YLOODLQRXV�FRXQWHQDQFH��D�PHGLRFUH�PLQG�D�YDSLG�IDFH��DQG�DQ�DPRURXV�VRXO
ZLOO�HYHQ�SURWUXGH�WKH�DQWHULRU�SDUW�RI�WKH�VNXOO�



�&DUU\�WKH�VDPH�ODZ�WR�WKLV�ORFDWLRQ��DQG�LW�ZLOO�EH�VHHQ�WKDW�DV�PLQG��RU�VSLULW��LV�KHUH
WKH�PDVWHU��DQG�PDWWHU�LV�WKH�VODYH��WKH�VDPH�UXOH�VKRXOG��XQGHU�QDWXUDO�ODZ��WHQG�WR
SURGXFH�VXFK�DEQRUPDO�ILJXUHV�DV�\RX�SHUFHLYH��+HQFH�WKH�SDUW�RI�D�PDQ
V�VSLULW�WKDW
LV� HQGRZHG� PRVW� KLJKO\� VZD\V� WKH� FRUUHVSRQGLQJ� SDUW� RI� KLV� SK\VLFDO� ERG\� DW� WKH
H[SHQVH�RI�WKH�UHPDLQGHU��*UDGXDOO\�WKH�IRUP�LV�DOWHUHG�XQGHU�WKH�UHOD[LQJ�LQIOXHQFH
RI�WKLV�IHDUIXO�LQWUD�HDUWK�LQWR[LFDQW��DQG�HYHQWXDOO\�EXW�RQH�RUJDQ�UHPDLQV�WR�WHOO�RI
WKH� V\PPHWULFDO�PDQ�ZKR� IRUPHUO\� H[LVWHG��7KHQ��ZKHQ�KH� LV� QR� ORQJHU� FDSDEOH� RI
VHOI�PRWLRQ��WKH�FRPUDGHV�FDUU\�WKH�GUXQNDUG
V�IDWH��ZKLFK�LV�KHUH�WKH�DEQRUPDO�EHLQJ
\RX�KDYH�VHHQ��LQWR�WKH�VHOHFWHG�FRUULGRU��DQG�GHSRVLW�LW�DPRQJ�RWKHUV�RI�LWV�NLQG��DV
LQ�WXUQ�WKH�EHDUHUV�DUH�GHVWLQHG�VRPHWLPH�WR�EH�FDUULHG�E\�RWKHUV��:H�UHDFKHG�WKLV
FDYHUQ�WKURXJK�D�FRUULGRU�LQ�ZKLFK�KHDGV�DQG�DUPV�ZHUH�DEQRUPDO��EXW�LQ�RWKHUV�PD\
EH�IRXQG�JUHDW�IHHW��JUHDW�OHJV��RU�RWKHU�SRUWLRQV�RI�VHOI�DEXVHG�PDQ�
�,�VKRXOG�WHOO�\RX��IXUWKHUPRUH��WKDW�RQ�VXUIDFH�HDUWK�D�GUXQNDUG�LV�QRW�OHVV�DEQRUPDO
WKDQ� WKHVH�FUHDWXUHV�� EXW�PHQ� FDQ�QRW� VHH� WKH� IRUP�RI� WKH�GUXQNDUG
V� VSLULW�� &RXOG
WKH\�SHUFHLYH�WKH�LPDJH�RI�WKH�UHDO�PDQ�OLIH�WKDW�FRUUHVSRQGV�WR�WKH�PDWHULDO�SDUW��LW
ZRXOG�DSSHDU�QRW�OHVV�GLVWRUWHG�DQG�KLGHRXV��7KH�VRXO�RI�D�PRUWDO�SURWUXGHV�IURP�WKH
YLVLEOH�ERG\�DV�GRZQ�H[SDQGV�IURP�D�WKLVWOH�VHHG��EXW�LW�LV�LQYLVLEOH��'ULQN�GULYHV�WKH
VSLULW�RI�DQ�HDUWK�VXUIDFH�GUXQNDUG�WR�XQQDWXUDO�IRUPV��QRW�OHVV�JURWHVTXH�WKDQ�WKHVH
SK\VLFDO� GLVWRUWLRQV��&RXOG� \RX� VHH� WKH� UHDO� GUXQNDUG� RQ� VXUIDFH� HDUWK� KH�ZRXOG� EH
ODUJHO\�RXWVLGH�WKH�ERG\�VKHOO��DQG�KLGHRXV�LQ�WKH�H[WUHPH��$V�D�UXOH��WKH�VSLULW�RI�DQ
HDUWK�VXUIDFH� GUXQNDUG� GRPLQDWHV� WKH� QRVH� DQG� IDFH�� DQG� LI� PRUWDO� PDQ� FRXOG� EH
VXGGHQO\�JLIWHG�ZLWK�WKH�VHQVH�RI�PLQG�VLJKW��WKH\�ZRXOG�ILQG�WKHPVHOYHV�VXUURXQGHG
E\�SHUVRQV�DV
S�����

PLVVKDSHQ�DV�DQ\�GHOLULRXV�LPDJLQDWLRQ�FDQ�FRQMXUH��/XFNLO\�IRU�KXPDQLW\�WKLV�VFHQH�LV
DV�\HW�ZLWKKHOG�IURP�PDQ��IRU�OLIH�ZRXOG�RWKHUZLVH�EH�D�IHDUIXO�H[SHULHQFH��EHFDXVH
PDQ�KDV�QRW�WKH�SRZHU�WR�UHVLVW�WKH�WHPSWDWLRQ�WR�DEXVH�GULQN��
�7HOO�PH���,�VDLG���KRZ�ORQJ�ZLOO�WKRVH�EHLQJV�UHVW�LQ�WKHVH�FDYHUQV"�
�7KH\�KDYH�EHHQ�KHUH� IRU�DJHV��� UHSOLHG� WKH�JXLGH�� �WKH\�DUH�GRRPHG� WR� UHPDLQ� IRU
DJHV�\HW��
�<RX�KDYH�LQWLPDWHG�WKDW�LI�P\�FRXUDJH�IDLOV�,�ZLOO�UHWXUQ�WR�WKLV�FDYHUQ�DQG�EHFRPH�DV
WKH\�DUH��1RZ�WKDW�\RX�KDYH�ZDUQHG�PH�RI�P\�GRRP��GR�\RX�LPDJLQH�WKDW�DQ\WKLQJ�
HYHQ� VXGGHQ�GHDWK�� FDQ� VZHUYH�PH� IURP�P\� MRXUQH\"� 'HDWK� LV� VXUHO\� SUHIHUDEOH� WR
VXFK�DQ�H[LVWHQFH�DV�WKLV��
�'R�QRW�EH� VR�FRQILGHQW��(YHU\� LQGLYLGXDO�EHIRUH�\RX�KDV�KDG� WKH� VDPH�RSSRUWXQLW\�
DQG�KDV� EHHQ�ZDUQHG�DV� \RX� KDYH� EHHQ�� 7KH\� FRXOG� QRW� XQGHUJR� WKH� WHVW� WR�ZKLFK
WKH\� ZHUH� VXEMHFWHG�� DQG� \RX� PD\� IDLO�� %HVLGHV�� RQ� VXUIDFH� HDUWK� DUH� QRW� PHQ
FRQVWDQWO\�FRQIURQWHG�ZLWK�WKH�GRRP�RI�WKH�GUXQNDUG��DQG�GR�WKH\�QRW��LQ�WKH�IDFH�RI
WKLV�UHDOLW\��WXUQ�EDFN�DQG�VHHN�KLV�FDYHUQV"�7KH�MRXUQH\�RI�OLIH�LV�QRW�VR�IHDUIXO�WKDW
WKH\� VKRXOG�EHFRPH�GUXQNDUGV� WR� VKULQN� IURP� LWV� UHVSRQVLELOLWLHV�� <RX�KDYH� UHDFKHG
WKLV�SRLQW�LQ�VDIHW\��<RX�KDYH�SDVVHG�WKH�VHQWLQHOV�ZLWKRXW��DQG�ZLOO�VRRQ�EH�DFFRVWHG



E\�WKH�EDQG�EHIRUH�XV��/LVWHQ�ZHOO�QRZ�WR�P\�DGYLFH��$�GUXQNDUG�DOZD\V�VHHNV�WR�JDLQ
FRPSDQLRQV��WR�GUDZ�RWKHUV�GRZQ�WR�KLV�RZQ�OHYHO��DQG�\RX�ZLOO�EH�WULHG�DV�QHYHU�KDYH
\RX�EHHQ�EHIRUH��7DVWH�QRW�WKHLU�OLTXRU�E\�ZKDWHYHU�IRUP�RU�FUHDWXUH�SUHVHQWHG��7KH\
KDYH�QR�SRZHU�WR�KDUP�KLP�ZKR�KDV�FRXUDJH�WR�UHVLVW��,I�WKH\�HQWUHDW�\RX��UHIXVH��LI
WKH\�WKUHDWHQ��UHIXVH��LI�WKH\�RIIHU�LQGXFHPHQWV��UHIXVH�WR�GULQN��/HW�\RXU�DQVZHU�EH
1R��DQG�KDYH�QR�IHDU��,I�\RXU�VWUHQJWK�IDLO�\RX��PDUN�ZHOO�P\�³
%HIRUH� KH� FRXOG� FRPSOHWH� KLV� VHQWHQFH� ,� IHOW� D� SUHVVXUH�� DV� RI� D� JUHDW� ZLQG�� DQG
VXGGHQO\� IRXQG� P\VHOI� VHL]HG� LQ� DQ� HPEUDFH� LUUHVLVWLEOH�� DQG� WKHQ�� KHOSOHVV� DV� D
IHDWKHU��ZDV�VZHSW�RXW�LQWR�WKH�FDYHUQ�RI�WKH�GUXQNDUGV�
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,�UHPHPEHU�RQFH�WR�KDYH�VWRRG�RQ�WKH�HGJH�RI�1LDJDUD
V�JUHDW�ZKLUOSRRO��EXW�QRW�PRUH
IHDUIXO�GLG�LWV�VHHWKLQJ�ZDWHUV�WKHQ�VHHP�WKDQ�GLG�WKH�VHPL�KXPDQ�ZKLUO�LQWR�ZKLFK�,
KDG�QRZ�EHHQ�SOXQJHG��:KHWKHU�P\�JXLGH�KDG�EHHQ�DZDUH�RI�WKH�FRLQLQJ�PRYH�WKDW
VHSDUDWHG�XV�,�QHYHU�NQHZ��EXW��DV�KLV�ZRUGV�ZHUH�LQWHUUXSWHG��,�LQIHU�WKDW�KH�ZDV�QRW
DOWRJHWKHU� UHDG\� WR�SDUW� IURP�P\�FRPSDQ\��%H� WKLV� DV� LW�PD\��KH�GLVDSSHDUHG� IURP
VLJKW��DQG��DV�E\�D�FRQFHUWHG�PRYH�� WKH�FULHV�RI� WKH�GUXQNDUGV� VXEVLGHG� LQVWDQWO\�� ,
IRXQG�P\VHOI�ERUQH�KLJK� LQ�WKH�DLU��SHUFKHG�RQ�D�KXJH�KDQG�WKDW�ZDV�FDUULHG�E\� LWV
VHPL�KXPDQ�FRPUDGHV�� ,W� VHHPHG�DV�WKRXJK�WKH�FRQWHQWV�RI�WKDW�YDVW�KDOO�KDG�EHHQ
VXGGHQO\�WKURZQ�EHQHDWK�PH��IRU��DV�,�ORRNHG�DERXW��,�VDZ�DOO�DURXQG�D�VHD�RI�KXPDQ
IUDJPHQWV�� OLYLQJ��PRYLQJ�SDUWV�RI�PHQ��5RXQG�DQG� URXQG�WKDW�KDOO�ZH�FLUFOHG�DV�DQ
HGG\�ZKLUOV� LQ� D� URFN�ERXQG� EDVLQ�� DQG� QRW� OHVV� VLOHQWO\� WKDQ� GRHV� WKH� ZDWHU� RI� DQ
HGG\�� 7KHQ� ,� SHUFHLYHG� WKDW� WKH� GLVMRLQWHG�PDVV� RI� KXPDQLW\�PRYHG� DV� D� VSLUDO�� LQ
XQLVRQ�� WKUREELQJ� OLNH� D� YLWDOL]HG� VWUHDP�� EHDULQJ� PH� VXEPLVVLYHO\� RQ� LWV� VXUIDFH�
*UDGXDOO\� WKH� GLVWDQFH� EHWZHHQ� P\VHOI� DQG� WKH� FHQWHU� VWRQH� OHVVHQHG�� DQG� WKHQ� ,
IRXQG�WKDW��DV� LI�FDUULHG� LQ� WKH�JURRYH�RI�D� JLJDQWLF� OLYLQJ� VSLUDO�� ,�ZDV�EHLQJ� VZHSW
WRZDUGV� WKH� VWRQH� SODWIRUP� LQ� WKH� FHQWHU� RI� WKH� URRP�� 7KHUH� ZDV� PHWKRG� LQ� WKH
PRYHPHQWV� RI� WKH�� GUXQNDUGV�� DOWKRXJK� ,� FRXOG� QRW� DQDO\]H� WKH� LQWULFDFLHV� RI� WKHLU
FRPSOH[�UHHO�
)LQDOO\�,�ZDV�ERUQH�WR�WKH�FHQWHU�VWRQH��DQG�E\�D�VXGGHQ�WRVV�RI�WKH�KDQG��LQ�WKH�SDOP
RI�ZKLFK� ,� ZDV� VHDWHG�� ,� ZDV� WKURZQ� XSRQ� WKH� UDLVHG� SODWIRUP�� 7KHQ� LQ� XQLVRQ� WKH
WURRS� VZXQJ� DURXQG� WKH� VWRQH�� DQG� ,� IRXQG� P\VHOI� JD]LQJ� RQ� D� PDVV� RI� YLWDOL]HG
IUDJPHQWV� RI� KXPDQLW\�� 4XLFNO\� D� ILJXUH� VSUXQJ� XSRQ� WKH� SODWIRUP�� DQG� LQ� KLP� ,
GLVFHUQHG�D�VHHPLQJO\�SHUIHFW�PDQ��+H�FDPH�WR�P\�VLGH�DQG�JUDVSHG�P\�KDQG�DV�LI�KH
ZHUH�D�IULHQG�
S�����

�'R�QRW�IHDU���KH�VDLG���REH\�RXU�UHTXHVW��DQG�\RX�ZLOO�QRW�EH�KDUPHG��
�:KDW�GR�\RX�GHVLUH"��,�DVNHG�
+H� SRLQWHG� WR� WKH� FHQWHU� RI� WKH� VWRQH�� DQG� ,� VDZ� WKHUHRQ�PDQ\� JLJDQWLF�� LQYHUWHG
IXQJXV� ERZOV�� 7KH� JLOOV� RI� VRPH� KDG� EHHQ� FUXVKHG� WR� D� SXOS�� DQG� KDG� VDWXUDWHG
WKHPVHOYHV�ZLWK�OLTXLG�ZKLFK��SHUKDSV�E\�D�VSHFLHV�RI�IHUPHQWDWLRQ��KDG�XQGHUJRQH�D
VWUXFWXUDO� FKDQJH�� RWKHUV� ZHUH� DV� \HW� LQWDFW�� RWKHUV� VWLOO� FRQWDLQHG� PHQ� LQWHQWO\
FXWWLQJ� WKH� JLOOV� LQWR� IUDJPHQWV� DQG� EUHDNLQJ� WKH� IUXLW� SUHSDUDWRU\� WR� IXUWKHU
PDQLSXODWLRQ�
�<RX�DUH�WR�GULQN�ZLWK�XV���KH�UHSOLHG�



�1R���,�VDLG���,�ZLOO�QRW�GULQN��
�7KHQ�\RX�PXVW�GLH��WR�UHIXVH�WR�GULQN�ZLWK�XV�LV�WR�LQYLWH�GHDWK��
�6R�PRWH�LW�EH��,�ZLOO�QRW�GULQN��
:H�VWRRG�IDFLQJ�HDFK�RWKHU��DSSDUHQWO\�ERWK�PHGLWDWLQJ�RQ�WKH�VLWXDWLRQ�
,� UHPHPEHU� WR�KDYH�EHHQ� VXUSULVHG��QRW� WKDW� WKH�PDQ�EHIRUH�PH� KDG� EHHQ� DEOH� WR
VSULQJ�IURP�WKH�IORRU�WR�WKH�WDEOH�URFN�RQ�ZKLFK�,�VWRRG��EXW�WKDW�VR�IDLU�D�SHUVRQDJH
FRXOG�KDYH�EHHQ�D�FRPSDQLRQ�RI�WKH�PRQVWURVLWLHV�DERXW�PH��+H�ZDV�D�SHUIHFW�W\SH�RI
PDQKRRG�� DQG� ZDV� H[TXLVLWHO\� FORWKHG� LQ� D� ORRVH�� IORZLQJ� UREH� WKDW� UHYHDOHG� DQG
KHLJKWHQHG� WKH�EHDXW\� RI� KLV� V\PPHWULFDO� IRUP��+LV� IDFH�ZDV� IDLU�� \HW� VRIWO\� WLQWHG
ZLWK� ULFK�� IUHVK� FRORU�� KLV� KDLU� DQG� EHDUG� ZHUH� QHDWO\� WULPPHG�� KLV� PDQQHU� ZDV
SROLVKHG�� DQG� KLV� FRXQWHQDQFH� IUDQN� DQG� DWWUDFWLYH�� 7KH� FRQWUDVW� EHWZHHQ� WKH
SUHWHUQDWXUDO� VKDSHV� IURP� DPRQJ� ZKRP� KH� VSUXQJ� DQG� KLPVHOI� ZDV� DV� EHWZHHQ� D
GHPRQ�DQG�DQ�DQJHO��,�PDUYHOHG�WKDW�,�KDG�QRW�SHUFHLYHG�KLP�EHIRUH��IRU�VXFK�D�RQH
VKRXOG�KDYH�EHHQ�FRQVSLFXRXV�EHFDXVH�VR�IDLU��EXW�,�UHIOHFWHG�WKDW�LW�ZDV�TXLWH�QDWXUDO
WKDW�DPRQJ�WKH�WKRXVDQGV�RI�JURWHVTXH�SHUVRQV�DERXW�PH��RQH�DWWUDFWLYH�IRUP�VKRXOG
KDYH� HVFDSHG� QRWLFH�� 3UHVHQWO\� KH� VSRNH� DJDLQ�� VHHPLQJO\� KDYLQJ� UHSHQWHG� RI� KLV
GLVSOD\�RI�WHPSHU�
�,�DP�D�IULHQG���KH�VDLG���D�GHOLYHUHU��,�ZLOO�VHUYH�\RX�DV�,�KDYH�RWKHUV�EHIRUH�\RX��/HDQ
RQ�PH��OLVWHQ�WR�P\�VWRU\��DFFHSW�P\�SURIIHUHG�IULHQGVKLS��
7KHQ�KH�FRQWLQXHG���:KHQ�\RX�KDYH�UHVWHG��,�ZLOO�JXLGH�\RX� LQ�VDIHW\�EDFN�WR�XSSHU
HDUWK��DQG�UHVWRUH�\RX�WR�\RXU�IULHQGV��
S�����

,�FRXOG�QRW�UHVLVW�KLV�SOHDVLQJ�SURPLVH�� ,� VXGGHQO\�DQG�XQDFFRXQWDEO\�EHOLHYHG� LQ�KLV
VLQFHULW\��+H�LPSUHVVHG�PH�ZLWK�FRQILGHQFH�LQ�KLV�WUXWKIXOQHVV��\HV��DJDLQVW�P\�EHWWHU
MXGJPHQW��FRQYLQFHG�PH�WKDW�KH�PXVW�EH�D�IULHQG��D�VDYLRU��*UDVSLQJ�KLP�E\�WKH�KDQG
,� WKDQNHG� KLP� IRU� KLV� LQWHUHVW� LQ� D� GLVFRQVRODWH� ZDQGHUHU�� DQG� DVVXUHG� KLP� RI� P\
FRQILGHQFH�
�,�DP�LQ�\RXU�KDQGV���,�VDLG���,�ZLOO�REH\�\RX�LPSOLFLWO\��,�WKDQN�\RX��P\�GHOLYHUHU��OHDG
PH�EDFN�WR�VXUIDFH�HDUWK�DQG�UHFHLYH�WKH�JUDWLWXGH�RI�D�GHVSDLULQJ�PRUWDO��
�7KLV�,�ZLOO�VXUHO\�GR���KH�VDLG���UHVW�\RXU�FDVH�LQ�P\�KDQGV��GR�QRW�FRQFHUQ�\RXUVHOI�LQ
WKH�OHDVW�DERXW�\RXU�IXWXUH��%HIRUH�DFTXLHVFLQJ�LQ�\RXU�GHVLUH��KRZHYHU��,�ZLOO�H[SODLQ
SDUW�RI�WKH�H[SHULHQFHV�WKURXJK�ZKLFK�\RX�KDYH�UHFHQWO\�SDVVHG��<RX�KDYH�EHHQ�LQ�WKH
FRQWURO�RI�DQ�HYLO�VSLULW��DQG�KDYH�EHHQ�GHFHLYHG��7KH�JURWHVTXH�ILJXUHV��WKH�DEQRUPDO
EHLQJV�DERXW�\RX��H[LVW�RQO\�LQ�\RXU�GLVRUGHUHG�LPDJLQDWLRQ��7KH\�DUH�QRW�UHDO��7KHVH
SHUVRQV�DUH�KDSS\�DQG�IUHH�IURP�FDUH�RU�SDLQ��7KH\� OLYH� LQ�EOLVV� LQH[SUHVVLEOH��7KH\
KDYH�D�OLIH�ZLWKLQ�D�OLIH��DQG�WKH�RXWZDUG�H[SUHVVLRQ�WKDW�\RX�KDYH�SHUFHLYHG�LV�DV�WKH
XQFRXWK�KLGH�DQG�ILJXUH�WKDW�LQFORVHV�WKH�FDOP��SHDFHIXO�H\H�RI�D�WRDG��/RRN�DW�WKHLU
H\HV��QRW�DW�WKHLU�VHHPLQJO\�GLVWRUWHG�IRUPV��



,�WXUQHG�WR�WKH�WKURQJ�DQG�EHKHOG�D�PXOWLWXGH�RI�XSWXUQHG�IDFHV�PLOGO\�EHDPLQJ�XSRQ
PH�� $V� ,� JODQFHG� IURP� H\H� WR� H\H� RI� HDFK� FRXQWHQDQFH�� WKH� UHSXOVLYH� ILJXUH
GLVDSSHDUHG� IURP�P\� YLHZ�� DQG� D� VZHHW� H[SUHVVLRQ� RI� LQQRFHQFH� ZDV� DOO� WKDW� ZDV
GLVFORVHG� WR�PH�� ,� UHDOL]HG� WKDW� ,� KDG� MXGJHG� E\� WKH� RXWHU� JDUPHQW�� ,� KDG�ZURQJHG
WKHVH�IHOORZ�EHLQJV��$�VHQVH�RI�UHPRUVH�FDPH�RYHU�PH��D�GHVLUH�WR�DWRQH�IRU�P\�VKRUW�
VLJKWHGQHVV�
�:KDW�FDQ�,�RIIHU�DV�D�UHWULEXWLRQ"��,�DVNHG���,�KDYH�LQMXUHG�WKHVH�SHRSOH��
�/LVWHQ���ZDV�WKH�UHSO\���7KHVH�VHUHQH�LQWHOOLJHQFHV�DUH�KDSS\��7KH\�DUH�DV�D�EDQG�RI
EURWKHUV�� 7KH\� VHHN� WR� GR� \RX� D� NLQGQHVV�� WR� VDYH� \RX� IURP� GLVDVWHU�� 2QH� KRXU� RI
H[SHULHQFH� VXFK� DV� WKH\� HQMR\� LV�ZRUWK� D� KXQGUHG� \HDUV� RI� WKH� SOHDVXUHV� NQRZQ� WR
\RX��7KLV�GHOLFLRXV�IDYRU��DQ�KRXU�RI�EOLVV��WKH\�IUHHO\�RIIHU�\RX��DQG�DIWHU�\RX�KDYH
SDUWDNHQ�RI�WKHLU�H[TXLVLWH� MR\�� ,�ZLOO� FRQGXFW�\RX�EDFN� WR�HDUWK
V� VXUIDFH�ZKHQHYHU
\RX�GHVLUH�WR�OHDYH�XV���+H�HPSKDVL]HG�WKH�ZRUG��GHVLUH�
�,�DP�UHDG\���,�UHSOLHG���JLYH�PH�WKLV�SURPLVHG�GHOLJKW��
S�����

7KH�JHQLDO�DOOXUHU�WXUQHG�WR�WKH�WDEOH�URFN�EHKLQG�XV��DQG�FRQWLQXHG�
�,Q� WKHVH� IXQJXV� ERZOV� ZH� IRPHQW� WKH� H[WUDFW� RI� OLIH�� 7KH� SUHFLRXV� FRUGLDO� LV� DV� D
XQLRQ�RI�WKH�TXLQWHVVHQWLDO�VSLULWV�RI�MR\��SHDFH��WUDQTXLOOLW\��KDSSLQHVV��DQG�GHOLJKW�
&RXOG�PDQ�DEVWUDFW� IURP�HFVWDV\� WKH� WKLQJ� WKDW� XQGHUOLHV� WKH� VHQVH� WKDW� JLYHV� WKDW
ZRUG�D�PHDQLQJ��KLV�SURGXFW�ZRXOG�QRW�DSSURDFK�WKH�SRZHU�RI�WKH�SRWHQW� OLTXLGV� LQ
WKHVH�YHVVHOV��
�2I�ZKDW�DUH�WKH\�FRPSRVHG"��,�DVNHG�
�2I� GHULYDWLYHV� RI� WKH� UDUHVW� VSHFLHV� RI� WKH� IXQJXV� IDPLO\��� KH� DQVZHUHG�� �7KH\� DUH
PDGH�E\�IRUPXO �WKDW�DUH�WKH�UHVXOW�RI�WKRXVDQGV�RI�\HDUV�RI�H[SHULPHQWDWLRQ��&RPH�
OHW�XV�QRW�GHOD\�ORQJHU�WKH�KRXU�RI�EOLVV��
7DNLQJ�PH�E\� WKH�KDQG��P\�JUDFHIXO�FRPUDGH� OHG�PH�WR� WKH�QHDUHVW�ERZO��7KHQ�RQ
FORVHU� YLHZ� ,�SHUFHLYHG� WKDW� LWV� FRQWHQWV�ZHUH� RI�D� GHHS� JUHHQ� FRORU�� DQG� LQ� DFWLYH
FRPPRWLRQ��DQG�DOWKRXJK�QR�YDSRU�ZDV�DSSDUHQW��D�GHOLJKWIXO�VHQVDWLRQ�LPSUHVVHG�P\
IDFXOWLHV��,�DP�QRW�VXUH�WKDW�,� LQKDOHG�DW�DOO�³WKH�IHHOLQJ�ZDV�RQH�RI�SHQHWUDWLRQ��RI
VXEWLOH��PDJLF�DEVRUSWLRQ��0\�FRPSDQLRQ� WRRN�D�WLQ\� VKHOO�ZKLFK�KH�GLSSHG� LQWR�WKH
VWUDQJH�FDXOGURQ��+ROGLQJ�WKH�WLQ\�FXS�EHIRUH�PH��KH�VSRNH�WKH�RQH�ZRUG���'ULQN��
5HDG\�WR�DFTXLHVFH�� IRUJHWIXO�RI�WKH�ZDUQLQJ� ,�KDG�UHFHLYHG�� ,�JUDVSHG�WKH�FXS��DQG
UDLVHG�LW�WR�P\�OLSV��DQG�DV�,�GLG�VR�FKDQFHG�WR�JODQFH�DW�P\�WHPSWHU
V�IDFH��DQG�VDZ
QRW� WKH� VXSSRVHG� IULHQG� ,� KDG� IRUPHUO\� REVHUYHG�� EXW�� DV� WKURXJK� D� PDVN� IDLU� LQ
RXWOLQH��WKH�FRXQWHQDQFH�RI�DQ�H[XOWLQJ�GHPRQ��UHJDUGLQJ�PH�ZLWK�D�VDUGRQLF�JULQ��,Q
DQ�LQVWDQW�KH�KDG�FKDQJHG�IURP�PDQ�WR�GHYLO�
,�GDVKHG�WKH�FXS�XSRQ�WKH�URFN���1R��,�ZLOO�QRW�GULQN���,�VKRXWHG�
,QVWDQWO\�WKH�FDYHUQ�UXQJ�ZLWK�FULHV�RI�UDJH��$�WKRXVDQG�YRLFHV� MRLQHG�DV�E\�DFFRUG�



DQG� VLPXOWDQHRXVO\� WKH� WKURQJ� RI� IUDJPHQWV� RI� PHQ� EHJDQ� WR� UHYROYH� DJDLQ�� 7KH
P\VWHULRXV� VSLUDO� VHHPHG� WR� XQZLQG�� EXW� ,� FRXOG� QRW� FDWFK� WKH� PHWKRG� RI� LWV
PRYHPHQW��7KH�PRWLRQ�ZDV�OLNH�WKDW�RI�DQ�XQFRLOLQJ�VHUSHQW�ELVHFWHG�OHQJWKZLVH��WKH
WZR�KDOYHV�RI�WKH�ERG\�VHHPLQJ�WR�VOLGH�DJDLQVW�HDFK�RWKHU��*UDGXDOO\�WKDW�SDUW�RI�WKH
FDYHUQ�QHDU�WKH�VWRQH�RQ�ZKLFK� ,� VWRRG�EHFDPH�FOHDU�RI� LWV�RFFXSDQWV��DQG�DW� ODVW� ,
SHUFHLYHG�WKDW�WKH�WKURQJ�KDG�UHFHGHG�WR�WKH�RXWHU�HGJH�
S�����

>SDUDJUDSK� FRQWLQXHV@�7KHQ�WKH�HQFLUFOLQJ�VLGH�ZDOOV�RI�WKH�DPSKLWKHDWHU�EHFDPH�YLVLEOH�
DQG�DV�ZDWHU�VLQNV�LQWR�VDQG��WKH�PHGOH\�RI�IUDJPHQWV�RI�,�KXPDQLW\�GLVDSSHDUHG�IURP
YLHZ�
,� WXUQHG� WR� P\� FRPSDQLRQ�� KH�� WRR�� KDG� YDQLVKHG�� ,� JODQFHG� WRZDUGV� WKH� OLTXRU
FDXOGURQV��WKH�VWRQH�ZDV�EDUH��,�DORQH�RFFXSLHG�WKH�JLJDQWLF�KDOO��1R�WUDFH�UHPDLQHG
WR�WHOO�RI�WKH�WKURQJ�WKDW�D�VKRUW�WLPH�SUHYLRXVO\�KDG�VXUURXQGHG�DQG�PRFNHG�PH�
'HVRODWH��GLVWUDFWHG�� ,� WKUHZ�P\VHOI� XSRQ� WKH� VWRQH��DQG� FXUVHG�P\�PLVHUDEOH� VHOI�
�&RPH�EDFN���,�FULHG���FRPH�EDFN��,�ZLOO�GULQN��GULQN��GULQN��
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7KHQ��DV�P\�YRLFH�UHYHUEHUDWHG�IURP�WKH�RXWHU�UHFHVVHV��,�FDXJKW�D�VRXQG�DV�RI�PXVLF
LQ� WKH� GLVWDQFH�� ,� UDLVHG� P\� KHDG� DQG� OLVWHQHG³\HV�� VXUHO\� WKHUH� ZDV� PXVLF�� 7KH
PHORG\�EHFDPH�FOHDUO\�GLVWLQFW��DQG�VRRQ�P\�VHQVHV�ZHUH�DZDUH�WKDW�ERWK�YRFDO�DQG
LQVWUXPHQWDO�PXVLF�ZHUH�FRPELQHG��7KH�DLUV�ZKLFK�FDPH�IORDWLQJ�ZHUH�VZHHW��VLPSOH�
DQG� EHDXWLIXO�� 7KH� YRLFHV� DQG� DFFRPSDQ\LQJ� VWUDLQV� DSSURDFKHG�� EXW� ,� FRXOG
GLVWLQJXLVK� QR�ZRUGV�� %\� DQG�E\�� IURP� WKH� FRUULGRUV� RI� WKH� FDYHUQ�� WURRSV� RI� EULJKW
IHPDOH�IRUPV�IORDWHG�LQWR�YLHZ��7KH\�ZHUH�FODG�LQ�UREHV�UDQJLQJ�IURP�SXUH�ZKLWH�WR
HYHU\�ULFKHVW�KXH��FRQWUDVWLQJ�VWUDQJHO\��DQG�LQ�WKH�GLVWDQFH�WKHLU�UDLQERZ�EULOOLDQF\
PDGH�D�JRUJHRXV�VSHFWDFOH��6RPH�ZHUH�IDQWDVWLFDOO\�DWWLUHG�LQ�VKRUW�JRZQV��VXFK�DV�,
LPDJLQH�ZHUH�ZRUQ�E\�WKH�GDQFLQJ�JLUOV�RI�VDFUHG�KLVWRU\��RWKHUV�KDG�NLUWOHV�RI�D�VLQJOH
EULJKW�FRORU��RWKHUV�RI��PDQ\�VKDGHV� LQWHUPLQJOHG��ZKLOH�RWKHUV�VWLOO�ZHUH�GUHVVHG�LQ
JDX]H�OLNH�IDEULFV�RI�SXUH�ZKLWH�
$V�WKH\�ILOHG�LQWR�WKH�FDYHUQ��DQG�DSSURDFKHG�PH��WKH\�IRUPHG�LQWR�SODWRRQV��RU�LQWR
FRPSDQLHV��DQG�WKHQ��DV�GLVVROYLQJ�YLHZV�FRPH�DQG�JR��WKH\�SUHVHQWHG�ILUVW�RQH�DQG
WKHQ�DQRWKHU�ILJXUH��6RPHWLPHV�WKH\�ZRXOG�VWUHWFK�LQ�JUHDW�FLUFOLQJ�OLQHV�DURXQG�WKH
KDOO�� DJDLQ� WKH\�ZRXOG� IRUP� LQWR� VTXDUHV�� DQG� DJDLQ� LQWR� JHRPHWULFDO� ILJXUHV� RI� DOO
VKDGHV� DQG� IRUPV�� EXW� ,� REVHUYHG� WKDW� ZLWK� HYHU\� FKDQJH� WKH\� GUHZ� QHDUHU� WR� WKH
VWRQH�RQ�ZKLFK�,�UHVWHG�
7KH\�ZHUH�QRZ�VR�QHDU�WKDW�WKHLU�IHDWXUHV�FRXOG�EH�GLVWLQJXLVKHG��DQG�QHYHU�EHIRUH
KDG� ,� VHHQ� VXFK� ORYHOLQHVV� LQ� KXPDQ�PROG�� (YHU\� IDFH�ZDV� DV� SHUIHFW� DV� D�PDVWHU
V
SLFWXUH�RI�WKH�0DGRQQD��DQG�\HW�QR�WZR�VHHPHG�WR�SRVVHVV�WKH�VDPH�W\SH�RI�EHDXW\�
6RPH� ZHUH� RI� GDUN� FRPSOH[LRQ� ZLWK� JORVV\�� UDYHQ� KDLU�� RWKHUV� ZHUH� IDLU� ZLWK� KDLU
UDQJLQJ� IURP� OLJKW� EURZQ� WR� JROGHQ�� 7KH� VW\OH� RI� KHDG� GUHVV�� DV� D� UXOH��ZDV� RI� WKH
VLPSOHVW
S�����

GHVFULSWLRQ��$� WLQWHG� ULEERQ�� RU� WZLVWHG� FRUG�� RYHU� WKH� KHDG�� ERXQG� WKHLU� KDLU�ZLWK
EHFRPLQJ� JUDFH�� DQG� WKHLU� VLONHQ� ORFNV� ZHUH� HLWKHU� SODLWHG� LQWR� EUDLGV�� FXUOHG� LQWR
ULQJOHWV��RU�KXQJ�ORRVHO\��IORZLQJ�LQ�ZDYHOHWV�DERXW�WKHLU�VKRXOGHUV��6RPH�KHOG�FXULRXV
PXVLFDO� LQVWUXPHQWV��RWKHUV�EHDXWLIXO�ZDQGV��DQG�DOWRJHWKHU�WKH\�SURGXFHG�D� VFHQLF
HIIHFW�RI�UDUH�EHDXW\�WKDW�WKH�PRVW�H[WUDYDJDQW�GUHDP�RI�IDLU\ODQG�FRXOG�QRW�VXUSDVV�
7KXV�LW�ZDV�WKDW�,�EHFDPH�DJDLQ�WKH�FHQWHU�RI�D�WKURQJ��QRW�RI�UHSXOVLYH�PRQVWHUV��EXW
RI�PDUYHORXVO\�ORYHO\�EHLQJV��7KH\�ZHUH�DV�GLIIHUHQW�IURP�WKRVH�SUHFHGLQJ�DV�GDUNQHVV
LV�IURP�GD\OLJKW�
&RXOG�DQ\�PDQ� IURP� WKH�GDWD�RI�P\�SDVW�H[SHULHQFHV�KDYH�SUHGLFWHG� VXFK�D� VFHQH"
1HYHU� EHIRUH� KDG� WKH� VHPEODQFH� RI� D� ZRPDQ� DSSHDUHG�� QHYHU� EHIRUH� KDG� DQ
LQWLPDWLRQ�EHHQ�JLYHQ�WKDW�WKH�JHQWOH�VH[�H[LVWHG�LQ�WKHVH�VLOHQW�FKDPEHUV��1RZ��IURP



WKH�JURWHVTXH�ILJXUHV�DQG�KRUULEOH�FULHV�RI�WKH�IRUPHU�RFFXSDQWV�RI�WKLV�VDPH�FDYHUQ�
WKH�VFHQH�KDG�FKDQJHG�WR�D�FRQFHSWLRQ�RI�WKH�EHDXWLIXO�DQG�DUWLVWLF��VXFK�DV�D�SRHWLF
VSLULW�PLJKW�HYROYH�LQ�DQ�H[WUDYDJDQW�GUHDP�RI�KLJKHU�IDLU\�ODQG��,�JODQFHG�DERYH��WKH
JUHDW�KDOO�ZDV�FORWKHG�LQ�EULOOLDQW�FRORUV��WKH�EDUH�URFNV�KDG�GLVDSSHDUHG��WKH�GRPH�RI
WKDW�YDVW�DUFK�UHDFKLQJ�WR�DQ�LPPHDVXUDEOH�KHLJKW��ZDV�GHFRUDWHG�LQ�DOO�WKH�FRORUV�RI
WKH�UDLQERZ��)ODJV�DQG�VWUHDPHUV�IOXWWHUHG�LQ�EUHH]HV�WKDW�DOVR�PRYHG�WKH�JDUPHQWV
RI�WKH�DQJHOLF�WKURQJ�DERXW�PH��EXW�ZKLFK� ,�FRXOG�QRW� VHQVH��SURILOHV�RI�HQFKDQWLQJ
IDFHV� SHUYDGHG� WKH� JOLPPHULQJ� VSDFH� EH\RQG�� ,� DORQH� ZDV� EXW� DQ� RQORRNHU�� QRW� D
SDUWLFLSDQW�RI�WKH�MR\V�DERXW�PH�
7KH�PRYHPHQWV�RI�WKH�VHUDSK�OLNH�ILJXUHV�FRQWLQXHG�� LQQXPHUDEOH� IRUPV�DQG� ILJXUHV
IROORZHG� IRUPV� DQG� ILJXUHV� LQQXPHUDEOH�� DQG�PXVLF� LQGHVFULEDEOH� EOHQGHG�ZLWK� WKH
SRHWU\�RI�QRWLRQ��,�ZDV�UDSW��WKH�SDVW�GLVDSSHDUHG��P\�IRUPHU�PLQG�ZDV�EORWWHG�IURP
H[LVWHQFH��WKH�ZRUOG�YDQLVKHG��DQG� ,�EHFDPH�D� WKULOO�RI� MR\��D� VHQVDWLRQ�RI�DEVROXWH
GHOLJKW�
7KH�EDQG�RI�VSLULWV�RU�IDLU\�IRUPV�UHDFKHG�WKH�URFN�DW�P\�IHHW��EXW�,�GLG�QRW�NQRZ�KRZ
ORQJ�D�WLPH�WKH\�FRQVXPHG�LQ�GRLQJ�WKLV��LW�PD\�KDYH�EHHQ�D�VHFRQG��DQG�LW�PD\�KDYH
EHHQ� DQ� HWHUQLW\�� 1HLWKHU� GLG� ,� FDUH�� $� VLQJOH� PRPHQW� RI� H[LVWHQFH� VXFK� DV� ,
H[SHULHQFHG��VHHPHG�ZRUWK�DQ�DJH�RI�DQ\�RWKHU�SOHDVXUH�
&LUFOLQJ�DERXW�PH�� WKHVH�HWKHUHDO�FUHDWXUHV�SDXVHG� IURP�WKHLU�PRWLRQV�� DQG��DV� WKH
PXVLF�FHDVHG��,�VWRRG�DERYH�WKHP��DQG�\HW
S�����

LQ�WKHLU�PLGVW��DQG�JD]HG�RXW�LQWR�D�GLVWDQFH�LOOLPLWDEOH��EXW�QRW�OHVV�EHDXWLIXO�LQ�WKH
H[SDQVH�WKDQ�ZDV�WKH�DGMDFHQW�SDUW��7KH�FDYHUQ�KDG�DOWRJHWKHU�GLVDSSHDUHG��DQG�LQ
WKH�GHSWKV�DERXW�PH�DV�IDU�DV�WKH�H\H�FRXOG�UHDFK��VHHPLQJO\�LQWR�WKH�EURDG�H[SDQVH
RI�KHDYHQ��,�VDZ�WKH�H[TXLVLWH�IRUPV�WKDW�,�KDYH�VR�LPSHUIHFWO\�GHVFULEHG�
7KHQ� D� VLQJOH� EDQG� IURP� WKH� WKURQJ� OLJKWO\� VSUXQJ� XSRQ� WKH� VWRQ\� WHUUDFH� ZKHUH� ,
VWRRG�� DQG� VXQJ� DQG� GDQFHG� EHIRUH� PH�� (YHU\� PRWLRQ� ZDV� SHUIHFW� DV� LPDJLQDWLRQ
FRXOG�GHSLFW��HYHU\�VRXQG�ZDV�FRQFHQWUDWHG�H[WUDFW�RI�PHORG\��7KLV�EDQG�UHWLUHG�WR
EH�UHSODFHG�E\�DQRWKHU��ZKLFK�LQ�WXUQ�JDYH�ZD\�WR�DQRWKHU��DQG�VWLOO�DQRWKHU��XQWLO��DV
LQ�VSDFH�ZH�KDYH�QR�VWDQGDUG��WLPH�YDQLVKHG��DQG�QXPEHUV�FHDVHG�WR�EH�QXPEHUV�
1R�WZR�RI�WKH�EDQG�RI�GDQFHUV�ZHUH�FORWKHG�DOLNH��QR�WZR�VRQJV�ZHUH�VLPLODU��WKRXJK
DOO�ZHUH�LQH[SUHVVLEO\�HQFKDQWLQJ��7KH�ILUVW�JURXS�VHHPHG�SHUIHFW��DQG�\HW�WKH�VHFRQG
ZDV�EHWWHU��DQG�HDFK�VXFFHHGLQJ�EDQG�VXQJ�VZHHWHU�VRQJV��ZHUH�PRUH�EHDXWLIXO��DQG
ULFKHU�LQ�GUHVV�WKDQ�WKRVH�SUHFHGLQJ��,�EHFDPH�HQYHORSHG�LQ�WKH� VWKHWLF�DWPRVSKHUH�
P\�VSLULW�VHHPHG�WR�EH�ORRVHQHG�IURP�WKH�ERG\��LW�ZDV�DSSDUHQWO\�XSRQ�WKH�SRLQW�RI
HVFDSLQJ�IURP�LWV�PRUWDO�IUDPH��VXGGHQO\�WKH�PXVLF�FHDVHG��WKH�ILJXUHV�DERXW�EHFDPH
SDVVLYH��DQG�HYHU\�IRUP�VWDQGLQJ�XSULJKW�DQG�JUDFHIXO��JD]HG�XSRQ�P\�IDFH��DQG�DV�,
ORRNHG�DW�WKH�UDGLDQW�FUHDWXUHV��HDFK�VXFFHVVLYH�IDFH��LQ�WXUQ��VHHPHG�WR�JURZ�PRUH
EHDXWLIXO��HDFK�IRUP�PRUH�H[TXLVLWH�WKDQ�WKRVH�DERXW�
7KHQ�� LQ� WKH� GLVWDQFH�� ,� REVHUYHG� WKH� SKDODQ[� GLYLGH�� IRUPLQJ� LQWR� WZR� GLYLVLRQV�
VHSDUDWHG�E\�D�EURDG�DLVOH��VWUHWFKLQJ�IURP�P\�IHHW�WR�WKH�OLPLW�RI�VSDFH�ZLWKRXW��DQG



GRZQ�WKLV�DLVOH�,�REVHUYHG�D�VLQJOH�ILJXUH�DGYDQFLQJ�WRZDUG�PH�
$V�VKH�DSSURDFKHG��WKH�SKDODQ[�FORVHG� LQ�EHKLQG�KHU��DQG�ZKHQ�DW� ODVW�VKH�UHDFKHG
WKH�VWRQH�RQ�ZKLFK�,�VWRRG��VKH�VWHSSHG��RU�ZDV�ZDIWHG�WR�P\�VLGH��DQG�WKH�SKDODQ[
EHKLQG�PRYHG�WRJHWKHU�DQG�ZDV�FRPSOHWH�DJDLQ�
�0\�QDPH� LV�(WLGRUKSD�� ,Q�PH�\RX�EHKROG� WKH� VSLULW� WKDW�HOHYDWHV�PDQ��DQG� VXEGXHV
WKH�PRVW�YLROHQW�RI�SDVVLRQV�� ,Q�KLVWRU\��VR�IDU�EDFN� LQ�WKH�GLP�DJHV�DV�WR�EH�NQRZQ
QRZ�DV� OHJHQGDU\�P\WKRORJ\��KDYH�,�UXOHG�DQG�EOHVVHG�WKH�ZRUOG��8QFODVS�P\�SRZHU
RYHU�PDQ�DQG�EHDVW��DQG�ZKLOH�KHDYHQ�GLVVROYHV��WKH
S�����



S������S�����
FKDUPV�RI�3DUDGLVH�ZLOO�SHULVK��,�NQRZ�QR�PDVWHU��7KH�XQLYHUVH�ERZV�WR�P\�DXWKRULW\�
6WDUV�DQG�VXQV�HQDPRUHG�SXOVDWH�DQG�WKURE�LQ�VSDFH�DQG�NLVV�HDFK�RWKHU�LQ�ZDYHV�RI
OLJKW��DWRPV�FROG�HPEUDFH�DQG�FOLQJ�WRJHWKHU��VWUXFWXUHV�LQDQLPDWH�DIILOLDWH�ZLWK�DQG
DWWUDFW� LQDQLPDWH� VWUXFWXUHV�� ERGLHV� GHDG� WR� RWKHU� QREOH� SDVVLRQV� DUH� QRW� GHDG� WR
ORYH��7KH�VDYDJH�EHDVW��XQGHU�P\�HQFKDQWPHQW��FUHHSV�WR�KHU� ODLU��DQG�JHQWO\�SXUUV
RYHU� KHU� RIIVSULQJ�� HYHQ� PDQ� EHFRPHV� OHVV� YLROHQW�� DQG� VKHDWKHV� KLV� ZHDSRQ� DQG
VPRWKHUV�KLV�KDWUHG�DV�,�VRRWKH�KLV�SDVVLRQV�EHVLGH�WKH�ORYHG�RQHV�LQ�WKH�SULYDF\�RI�KLV
KRPH�
�,�KDYH�EHHQ�NQRZQ�XQGHU�PDQ\�WLWOHV��DQG�KDYH�FRPIRUWHG�PDQ\�SHRSOHV��6WULNH�P\
QDPH� IURP� 7LPH
V� UHFRUG�� DQG� WKH� ORYHO\� GDXJKWHUV� RI� =HXV� DQG� 'LRQH� ZRXOG
GLVDSSHDU��DQG�ZLWK� WKHP�ZRXOG�YDQLVK� WKH�JUDFH�DQG�EHDXW\� RI�ZRPDQ�� WKH� VZHHW
FRQFHSWLRQ�RI�WKH�)URWK�&KLOG�RI�WKH�&\SUXV�6HD�ZRXOG�EH�ORVW��9HQXV��WKH�*RGGHVV�RI
/RYH��ZRXOG�KDYH�QR�SODFH� LQ� VRQJ��DQG�/RYH�KHUVHOI�� WKH�KROLHVW� FRQFHSWLRQ�RI� WKH
SRHW�� PDQ
V� VXSHUODWLYH� FRQFHSWLRQ� RI� +HDYHQ
V� PRVW� SUHFLRXV� FKDUPV�� ZRXOG� EH
EXULHG�ZLWK�WKH�P\UWOH�DQG�WKH�URVH��0\�QDPH�LV�(WLGRUKSD�� LQWHUSUHW� LW� ULJKWO\��DQG
\RX� KDYH� ZKDW� KDV� EHHQ� WR� KXPDQLW\� WKH� HVVHQFH� RI� ORYH�� WKH� PRWKHU� RI� DOO� WKDW
HQQREOHV��+H�ZKR�ORYHV�D�ZLIH�ZRUVKLSV�PH��VKH��ZKR�LQ�WXUQ�PDNHV�D�KRPH�KDSS\��LV
W\SLFDO�RI�PH��,�DP�(WLGRUKSD��WKH�EHJLQQLQJ�DQG�WKH�HQG�RI�HDUWK��%HKROG�LQ�PH�WKH
DQWLWKHVLV�RI�HQY\��WKH�RSSRVLWH�RI�PDOLFH��WKH�HQHP\�RI�VRUURZ��WKH�PLVWUHVV�RI�OLIH�
WKH�TXHHQ�RI�LPPRUWDO�EOLVV�
�'R� \RX� NQRZ��� VKH� FRQWLQXHG�� DQG� KHU� YRLFH�� VRIW� DQG� VZHHW�� FDUULHG� ZLWK� LW� D
SOHDVXUDEOH� VHQVH� RI� WUXWKIXOQHVV� LQGHVFULEDEOH�� �GR� \RX� NQRZ� WKDW� PDQ
V� LGHD� RI
KHDYHQ��SODFHV�PH��(WLGRUKSD��RQ�WKH�KLJKHVW�WKURQH"�:LWK�WKH�FKDUP�RI�PDLGHQ�SXUH�
,�FRPELQH�WKH�GHYRWLRQ�RI�ZLIH�DQG�WKH�KROLQHVV�RI�PRWKHU��7DNH�IURP�WKH�OLIH�RI�PDQ
WKH�WUHDVXUHV�,�HPERG\��DQG�KH�ZLOO�EH�KRPHOHVV��FKLOGOHVV�� ORYHOHVV��7KH�WKRXJKW�RI
+HDYHQ�ZLOO�LQ�VXFK�D�FDVH�EH�DV�WKH�GLVPDO�FRQFHSWLRQ�RI�D�GUHDU\�SODWLWXGH��$�OLIH�LQ
VXFK� D� +HDYHQ�� D� +HDYHQ� GHYRLG� RI� ORYH� �DQG� WKLV� WKH� 6FULSWXUHV� WHDFK��� LV� RQH� RI
HQGOHVV�WRUPHQW�
�/RYH�� E\�ZKDWHYHU� QDPH� WKH� FRQFHSWLRQ� LV� GHVLJQDWHG�� UXOHV� WKH�ZRUOG�� 'LYHVW� WKH
FROG�PDQ�RI�VFLHQFH��RI�WKH�ERQG�WKDW�ELQGV�KLP�WR�KLV� OLIH�WKRXJKW��DQG�KLV�ZRUN� LV
HQGHG��6WULNH
S�����

IURP�WKH�PDVWHU�LQ�PXVLF�WKH�FKRUG�WKDW�OLQNV�KLV�VRXO�WR�WKH�YRLFH�KH�EUHDWKHV��DQG
KLV�VRQJV�ZLOO�EH�KXVKHG��'HDGHQ�WKH�VHQVH�RI�ORYH�ZKLFK�WKH�DUWLVW�ERDUV�KLV�DUW��DQG
DV� WKH� VSLULW� WKDW� XQGHUOLHV� KLV� WKRXJKW�VFHQHV� YDQLVKHV�� KLV� WRXFK� EHFRPHV� FKLOOHG�
DQG�KLV�EUXVK�LQH[SUHVVLYH��7KH�VROGLHU�WKLQNV�RI�KLV�KRPH�DQG�FRXQWU\��DQG�ZLWKRXW�D
PXUPXU�VKHGV�KLV�OLIH�EORRG�
�$QG�\HW�WKHUH�DUH�GHEDVLQJ�SKDVHV�RI�ORYH��IRU�DV�ORYH�RI�FRXQWU\�EXLOGV�D�QDWLRQ��VR
ORYH�RI�SLOODJH�PD\�GHVWUR\�LW��/RYH�RI�WKH�KRO\�DQG�WKH�EHDXWLIXO�VWDQGV�LQ�KXPDQ�OLIH



RSSRVHG� WR� ORYH� RI� WKH� GHEDVLQJ� DQG� YLFLRXV�� DQG� ,�� (WLGRUKSD�� DP� W\SLFDO� RI� WKH
KLJKHVW�ORYH�RI�PDQ��$V�WKH�VDPH�IRUFH�ELQGV�WKH�PROHFXOHV�RI�WKH�URVH�DQG�WKH�YLROHW
DV�ZHOO�DV�WKRVH�RI�QR[LRXV�GUXJV��VR�WKH�VDPH�VRXO�FRQFHSWLRQ�PD\�VHUYH�WKH�ORYH�RI
JRRG�RU�WKH�ORYH�RI�HYLO��/RYH�PD\�JXLGH�D�W\UDQW�RU�DFWXDWH�D�VDLQW��PD\�PDNH�PDQ
WRUWXUH�KLV�IHOORZ��RU�VWULYH�WG�HDVH�KLV�SDLQ�
�7KXV�� PDQ
V� SURSHQVLW\� WR� VHUYH� KLV� KRO\� RU� KLV� HYLO� SDVVLRQ� PD\� HDFK� EH� FDOOHG� D
GHJUHH�LQ�ORYH��DQG�LQ�WKH�VHUYLQJ�RI�WKDW�SDVVLRQ�WKH�ORYH�RI�RQH�KHDUW�PD\�H[SUHVV
LWVHOI� DV� WKH� DQWLWKHVLV� RI� ORYH� LQ� DQRWKHU�� $V� ELWWHU� LV� WR� VRPH� PHQ
V� WDVWH� PRUH
SOHDVDQW�WKDQ�VZHHW��DQG�VRXU�LV�\HW�PRUH�JUDWHIXO�WR�RWKHUV��VR�RQH�PDQ�PD\�ORYH�WKH
EHDXWLIXO��DQRWKHU�GHOLJKW�LQ�WKH�JURWHVTXH��DQG�D�WKLUG�PD\�ORYH�WR�VHH�KLV�QHLJKERU
VXIIHU�� $PLG� WKHVH�� WKH� SKDVH� RI� ORYH� WKDW� HQQREOHV�� EULQJV� WKH� JUHDWHVW� GHJUHH� RI
SOHDVXUH�DQG�FRPIRUW�WR�PDQNLQG��EXW�WKH�ORYH�WKDW�GHJUDGHV�LV�ORYH�QHYHUWKHOHVV��E\
ZKDWHYHU� QDPH� WKH�H[SUHVVLRQ� RI� WKH� SDVVLRQ�PD\� EH� FDOOHG�� /RYH� UXOHV� WKH�ZRUOG�
DQG� W\SLFDO� RI� PDQ
V� LQWHQVHVW�� KROLHVW� ORYH�� ,�� (WLGRUKSD�� VWDQG� WKH� 6RXO� RI� /RYH
6XSUHPH���6KH�KHVLWDWHG�
�*R�RQ��
�,�KDYH�DOUHDG\�VDLG��DQG�LQ�VD\LQJ�WKLV�KDYH�WROG�WKH�WUXWK�� ,�FRPH�IURP�EH\RQG�WKH
HPSW\�VKHOO�RI�D�PDWHULDOLVWLF�JROG�DQG�VLOYHU�FRQFHSWLRQ�RI�+HDYHQ��*R�ZLWK�PH��DQG
LQ�P\�KRPH�\RX�ZLOO� ILQG�PDQ
V� VRXO�GHYRWLRQ��UHJDUGOHVV�RI�PDWHULDO� VXUURXQGLQJV�� ,
KDYH� VDLG�� DQG� WUXO\�� WKH� FRUULGRUV� RI� WKH� +HDYHQ� PDQVLRQ�� HQULFKHG� E\� SUHFLRXV
VWRQHV� DQG� PHWDOV� ILQH�� EXW� GHVWLWXWH� RI� P\� VPLOHV� DQG� JUDFHV�� DUH� GHVHUWHG�� 7KH
JROGHQ�FDOI�LV�QR�ORQJHU�ZRUVKLSHG��FREZHEV�FOLQJ�LQ�IHVWRRQV�PRWLRQOHVV��DQG�WKH�GXVW
RI� VHOILVK� WKRXJKWV� SHUYHUWHG�� GU\� DQG� EODFN� DV� WKH� VRRW� IURP� 6DWDQ
V� ILUHV� VHWWOLQJ
WKHUHLQ��DV�WKH�GXVW�RI�DQ�DQWLTXDWHG
S�����

VDUFRSKDJXV�� UHVW� XQGLVWXUEHG�� 3ODFH� RQ� RQH� VLGH� WKH� +HDYHQ� RI� ZKLFK� JROG�ERXQG
PLVHUV�VLQJ��DQG�RQ�WKH�RWKHU�(WLGRUKSD�DQG�WKH�WUHDVXUHV�WKDW�FRPH�ZLWK�PH�WR�PDQ
DQG�ZRPDQ���IRU�ZLWKRXW�PH�QHLWKHU�ZLIH��FKLOG��QRU�IDWKHU�FRXOG�H[LVW���DQG�IURP�DQ\
RWKHU�KHDYHQ�PDQNLQG�ZLOO�WXUQ�DZD\��7KH�QREOHVW�JLIW�RI�+HDYHQ�WR�KXPDQLW\�LV�WKH
KLJKHVW�VHQVH�RI�ORYH��DQG�,��(WLGRUKSD��DP�WKH�VRXO�RI�ORYH��
6KH� FHDVHG� VSHDNLQJ�� DQG� DV� ,� ORRNHG� DW� WKH� IRUP�EHVLGH�PH� ,� IRUJRW�P\VHOI� LQ� WKH
UDSWXUH�RI�WKDW�JD]H�
&UXVK�WKH�FRORUV�RI�WKH�UDLQERZ�LQWR�D�VLQJOH�KXH�SRVVHVVHG�RI�WKH�DWWULEXWHV�RI�DOO�WKH
RWKHUV��DQG�PXOWLSO\�WKDW�HQWLW\�WR�LQILQLW\��DQG�\RX�KDYH�OHVV�ULFKQHVV�WKDQ�UHVWHG�LQ
DQ\�RI�WKH�FRPSOH[�FRORUV�VKRZQ�LQ�WKH�WULPPLQJ�RI�KHU�UDLPHQW��/LJKWHQ�WKH�VRIWQHVV
RI�HLGHUGRZQ�D�WKRXVDQG�WLPHV��DQG�\HW�PDLQWDLQ�LWV�VHQVH�RI�VXEVWDQFH��DQG�\RX�KDYH
QRW�FRQFHLYHG�RI�WKH�VRIWQHVV�RI�WKH�JDX]H�WKDW�GHFNHG�KHU�VLPSOH��IORZLQJ�JDUPHQWV�
*DWKHU� WKH� VKDGRZV� FDVW� E\� D� WURRS� RI� UDGLDQW� DQJHOV�� WKHQ� VSULQNOH� WKH� UHVXOWDQW
VKDGH�ZLWK�VWDU�GXVW��DQG�FRORU�WKHUHZLWK�D�JDUPHQW�EULJKWHU�WKDQ�VDWLQ��VRIWHU�WKDQ
VLON��DQG�PRUH�HWKHUHDO�WKDQ�OLJKW�LWVHOI��DQG�\RX�KDYH�OHVV�EHDXW\�WKDQ�UHSRVHG�LQ�WKH
PRGHVW� GUHVV� WKDW� HQYHORSHG� KHU� ILJXUH�� $EVWUDFW� WKH� SHUIXPH� IURP� WKH� VZHHWHVW



RULHQWDO�JUDVVHV��DQG�FRPELQH�ZLWK� LW� WKH�HVVHQWLDO� VSLULW�RI� WKH�ZLOG� URVH�� WKHQ�DGG
WKHUHWR�WKH�VRXO�RI�DPEHUJULV��DQG�WKH�TXLQWHVVHQWLDO�H[WUDFWV�RI�WKH�ILQHVW�DURPDWLFV
RI�WKH�(DVW��DQG�\RX�KDYH�QRW�DSSURDFKHG�WKH�H[TXLVLWH�IUDJUDQFH�WKDW�SHQHWUDWHG�P\
YHU\� EHLQJ� DW� KHU� DSSURDFK�� 6KH� VWRRG� EHIRUH� PH�� VOHQGHU�� OLWKH�� V\PPHWULFDO�
UDGLDQW��+HU�KDLU�ZDV�PRUH�EHDXWLIXO�WKDQ�SHQ�FDQ�GHSLFW��LW�ZDV�FRORUOHVV�EHFDXVH�LW
FDQ�QRW�EH�GHVFULEHG�E\�FRORUV�NQRZQ�WR�PRUWDOV��+HU�IDFH�SDOHG�WKH�EHDXW\�RI�DOO�ZKR
KDG�SUHFHGHG�KHU��6KH�FRXOG�QRW�EH�D�IDLU\��IRU�QR�FRQFHSWLRQ�RI�D�IDLU\�FDQ�DSSURDFK
VXFK�ORYHOLQHVV��VKH�ZDV�QRW�D�VSLULW��IRU�VXUHO\�PDWHULDO�VXEVWDQFH�ZDV�D�SDUW�RI�KHU
IRUP�� VKH� ZDV� QRW� DQ� DQJHO�� IRU� QR� DEQRUPDO�� LUUDWLRQDO� ZLQJ� SURWUXGHG� IURP� KHU
VKRXOGHU�WR�EOHPLVK�KHU�VHUDSKLF�ILJXUH�
�1R���,�VDLG�PXVLQJO\���VKH�LV�D�FUHDWXUH�RI�RWKHU�FOLPHV��WKH�6FULSWXUHV�WHOO�RI�QR�VXFK
EHLQJ��VKH�LV�QHLWKHU�KXPDQ�QRU�DQJHOLF��EXW�³
�%XW�ZKDW"��VKH�VDLG�
�,�GR�QRW�NQRZ���,�DQVZHUHG�
S�����

�7KHQ�,�ZLOO�WHOO�\RX���VKH�UHSOLHG���<HV��,�ZLOO�WHOO�\RX�RI�P\VHOI�DQG�RI�P\�FRPSDQLRQV�
,�ZLOO�VKRZ�\RX�RXU�KRPH��FDUU\LQJ�\RX�WKURXJK�WKH�VKDGRZV�RI�KHDYHQ�WR�H[KLELW�WKDW
IDLU�ODQG��IRU�KHDYHQ�ZLWKRXW�(WLGRUKSD�FDVWV�D�VKDGRZ�LQ�FRPSDULVRQ�WKHUHZLWK��6HH��
VKH� VDLG�� DV� ZLWK� KHU� GDLQW\� ILQJHUV� VKH� UHPRYHG� IURQW� KHU� JDUPHQW� D� IUDJPHQW� RI
WUDQVSDUHQW�ILOP�WKDW�,�KDG�QRW�SUHYLRXVO\�REVHUYHG���VHH��WKLV�LV�D�FREZHE�WKDW�FOXQJ
WR�P\�VNLUW��DV��RQ�P\�ZD\�WR�PHHW�\RX��,�SDVVHG�WKURXJK�WKH�GLVPDO�FRUULGRUV�RI�WKH
PDWHULDOLVWV·�ORYHOHVV�KHDYHQ��
6KH�GURSSHG�LW�RQ�WKH�IORRU��DQG�,�VWRRSHG�WR�SLFN�LW�XS��EXW�YDLQO\³P\�ILQJHUV�SDVVHG
WKURXJK�LW�DV�WKURXJK�D�PLVW�
�<RX�PXVW�EH�DQ�DQJHO���,�VWDPPHUHG�
6KH�VPLOHG�
�&RPH���VKH�VDLG�� �GR�QRW�FRQVXPH�\RXU� WLPH�ZLWK� WKRXJKWV�RI�PDWHULDOLVWLF�KHDYHQ�
FRPH�ZLWK�PH�WR�WKDW�EULJKWHU�ODQG�EH\RQG��DQG�LQ�WKRVH�LQGHVFULEDEOH�VFHQHV�ZH��\RX
DQG�,��ZLOO�ZDQGHU�WRJHWKHU�IRUHYHU��
6KH�KHOG�RXW�KHU�KDQG�� ,� KHVLWDWLQJO\� WRXFKHG� LW�� DQG� WKHQ� UDLVHG� LW� WR�P\� OLSV�� 6KH
PDGH�QR�UHVLVWDQFH�
,�GURSSHG�XSRQ�P\�NQHHV���$UH�\RX�WR�EH�PLQH"��,�FULHG���0LQH�IRUHYHU"�
�<HV���VKH�DQVZHUHG���LI�\RX�ZLOO�LW��IRU�KH�ZKR�ORYHV�ZLOO�EH�ORYHG�LQ�WXUQ��
�,�ZLOO�GR�LW���,�VDLG���,�JLYH�P\VHOI�WR�\RX��EH�\RX�ZKDW�\RX�PD\��EH�\RXU�KRPH�ZKHUH
LW�PD\��,�JLYH�XS�WKH�HDUWK�EHKLQG�PH��DQG�WKH�KRSH�RI�KHDYHQ�EHIRUH�PH��WKH�KHUH
DQG�WKH�KHUHDIWHU�,�ZLOO�VDFULILFH��/HW�XV�KDVWHQ���,�VDLG��IRU�VKH�PDGH�QR�PRYHPHQW�



6KH�VKRRN�KHU�KHDG���<RX�PXVW�\HW�EH�WHPSWHG�DV�QHYHU�EHIRUH��DQG�\RX�PXVW�UHVLVW
WKH�WHPSWHU��<RX�FDQ�QRW�SDVV� LQWR�WKH�ODQG�RI�(WLGRUKSD�XQWLO�\RX�KDYH�VXIIHUHG�DV
RQO\� WKH�GDPQHG�FDQ�VXIIHU��XQWLO� \RX�KDYH�ZLWKVWRRG�WKH�SDQJV�RI� WKLUVW��DQG�KDYH
H[SHULHQFHG� KHDW� DQG� FROG� LQGHVFULEDEOH�� 5HPHPEHU� WKH� ZDUQLQJ� RI� \RXU� IRUPHU
JXLGH��PDUN�ZHOO�WKH�ZRUGV�RI�(WLGRUKSD��\RX�PXVW�QRW�\LHOG��·7�ZDV�WR�VHUYH�\RX�WKDW
,�FDPH�EHIRUH�\RX�QRZ��·W�ZDV�WR�SUHVHUYH�\RX�IURP�WKH�'UXQNDUG
V�&DYHUQ��WKDW�,�KDYH
JLYHQ� \RX� WKLV� YLVLRQ� RI� WKH� ODQG� EH\RQG� WKH� (QG� RI� (DUWK� ZKHUH�� LI� \RX�ZLOO� VHUYH
\RXUVHOI��ZH�ZLOO�PHHW�DJDLQ�
6KH�KHOG�DORIW�WZR�WLQ\�FXSV��,�VSUXQJ�WR�P\�IHHW�DQG�JUDVSHG�RQH�RI�WKHP��DQG�DV� ,
JODQFHG�DW�WKH�WKURQJ�LQ�IURQW�RI
S�����

PH��HYHU\�UDGLDQW�ILJXUH�KHOG�DORIW�LQ�WKH�OHIW�KDQG�D�VLPLODU�FXS��$OO�ZHUH�JD]LQJ�LQ
P\�IDFH��,�ORRNHG�DW�WKH�WUDQVSDUHQW�FXS�LQ�P\�KDQG��LW�DSSHDUHG�WR�EH�SDUWO\�ILOOHG
ZLWK�D�JUHHQ�OLTXLG��,�ORRNHG�DW�KHU�FXS�DQG�VDZ�WKDW�LW�FRQWDLQHG�D�VLPLODU�IOXLG�
)RUJHWWLQJ�WKH�ZDUQLQJ�VKH�KDG�VR�UHFHQWO\�JLYHQ��,�UDLVHG�WKH�FXS�WR�P\�OLSV��DQG�MXVW
EHIRUH� WRXFKLQJ� LW� JODQFHG� DJDLQ� DW� KHU� IDFH�� 7KH� IDLU� FUHDWXUH� VWRRG� ZLWK� ERZHG
KHDG��KHU�IDFH�FRYHUHG�ZLWK�KHU�KDQG��KHU�YHU\�IRUP�DQG�DWWLWXGH�VSRNH�RI�VRUURZ�DQG
GLVDSSRLQWPHQW��DQG�VKH�WUHPEOHG�LQ�GLVWUHVV��6KH�KHOG�RQH�KDQG�DV�WKRXJK�WR�WKUXVW
EDFN� D� IRUP� WKDW� VHHPHG� DERXW� WR� IRUFH� LWVHOI� EH\RQG� KHU� ILJXUH�� IRU� SHHULQJ
H[XOWLQJO\� IURP� EHKLQG�� OHHUHG� WKH� VDPH� 6DWDQLF� IDFH� WKDW� PHW� P\� JD]H� RQ� WKH
SUHFHGLQJ�RFFDVLRQ��ZKHQ�LQ�WKH�SUHVHQFH�RI�WKH�WURRS�RI�GHPRQV��,�KDG�EHHQ�WHPSWHG
E\�WKH�SHUIHFW�PDQ�
'DVKLQJ�WKH�FXS�WR�WKH�IORRU�,�VKRXWHG�
�1R��,�ZLOO�QRW�GULQN��
(WLGRUKSD� GURSSHG� XSRQ� KHU� NQHHV� DQG� FODVSHG� KHU� KDQGV�� 7KH� 6DWDQLF� ILJXUH
GLVDSSHDUHG�IURP�VLJKW��5HDOL]LQJ�WKDW�ZH�KDG�WULXPSKHG�RYHU�WKH�WHPSWHU��,�DOVR�IHOO
XSRQ�P\�NQHHV�LQ�WKDQNIXOQHVV�
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$V�DOO�WKH�EXEEOHV�LQ�D�JODVV�VKULQN�DQG�YDQLVK�ZKHQ�WKH�ILUVW�FROODSVHV��VR�WKH�WURRS�RI
IDLU\�OLNH�IRUPV�EHIRUH�PH�GLVLQWHJUDWHG��DQG�ZHUH�JRQH��7KH�GHOLFDWH�EHLQJ��ZKRVH
KDQG� ,� KHOG�� IOXWWHUHG� DV� GRHV� D� PLVW� LQ� WKH� ILUVW� JXVW� RI� D� VXGGHQ� JDOH�� DQG� WKHQ
GLVVROYHG� LQWR� WUDQVSDUHQF\�� 7KH� JDLO\� GHFNHG� DPSKLWKHDWHU� GLVDSSHDUHG�� WKH� YHU\
HDUWK�FDYHUQ�SDVVHG�IURP�H[LVWHQFH��DQG�,�IRXQG�P\VHOI�VWDQGLQJ�VROLWDU\�DQG�DORQH�LQ
D�ERXQGOHVV�GHVHUW��,�WXUQHG�WRZDUGV�HYHU\�SRLQW�RI�WKH�FRPSDVV�RQO\�WR�ILQG�WKDW�QR
YLVLEOH� REMHFW� DSSHDUHG� WR� EUHDN� WKH�PRQRWRQ\�� ,� VWRRG�XSRQ� D� IORRU� RI� SXUH�ZKLWH
VDQG�ZKLFK�VWUHWFKHG�WR�WKH�KRUL]RQ�LQ�JHQWOH�ZDYH�OLNH�XQGXODWLRQV�DV�LI�WKH�VZHOO�RI
WKH�RFHDQ�KDG�EHHQ�FDXJKW��WUDQVIRUPHG�WR�VDQG��DQG�IL[HG�
,�EHQW�GRZQ�DQG�VFRRSHG�D�KDQGIXO�RI�WKH�VDQG��DQG�UDLVHG�LW�LQ�WKH�SDOP�RI�P\�KDQG�
OHWWLQJ�LW�VLIW�EDFN�DJDLQ�WR�HDUWK��LW�ZDV�VXUHO\�VDQG��,�SLQFKHG�P\�IOHVK��DQG�SXOOHG
P\� KDLU�� ,� WRUH� P\� JDUPHQWV�� VWDPSHG� XSRQ� WKH� VDQG�� DQG� VKRXWHG� DORXG� WR
GHPRQVWUDWH�WKDW� ,�P\VHOI�ZDV�VWLOO�P\VHOI�� ,W�ZDV� UHDO��\HV�� UHDO�� ,� VWRRG�DORQH� LQ�D
GHVHUW�RI�VDQG��0RUQLQJ�ZDV�GDZQLQJ��DQG�RQ�RQH�VLGH�WKH�JUHDW�VXQ�URVH�VORZO\�DQG
PDMHVWLFDOO\�
�7KDQN�*RG�IRU�WKH�VXQ���,�FULHG���7KDQN�*RG�IRU�WKH�OLJKW�DQG�KHDW�RI�WKH�VXQ��
,�ZDV� DJDLQ� RQ� VXUIDFH�HDUWK�� RQFH�PRUH� ,� EHKHOG� WKDW� JORULRXV� RUE� IRU� WKH� VLJKW� RI
ZKLFK� ,� KDG� VR� RIWHQ� SUD\HG�ZKHQ� ,� EHOLHYHG�P\VHOI� PLVHUDEOH� LQ� WKH� GLVPDO� HDUWK
FDYHUQV��DQG�ZKLFK�,�KDG�EHHQ�ZLOOLQJ�WR�JLYH�P\�YHU\�OLIH�RQFH�PRUH�WR�EHKROG��,�IHOO
RQ� P\� NQHHV�� DQG� UDLVHG� P\� KDQGV� LQ� WKDQNIXOQHVV�� ,� EOHVVHG� WKH� ULVLQJ� VXQ�� WKH
LOOLPLWDEOH�VDQG��WKH�DLU�DERXW�PH��DQG�WKH�EOXH�KHDYHQV�DERYH��,�EOHVVHG�DOO�WKDW�ZDV
EHIRUH�PH�� DQG� DJDLQ� DQG� DJDLQ� UHWXUQHG� WKDQNV� IRU� P\� GHOLYHU\� IURP� WKH� FDYHUQV
EHQHDWK� PH�� ,� GLG� QRW� WKLQN� WR� TXHVWLRQ� E\� ZKDW� SRZHU� WKLV� PLUDFOH� KDG� EHHQ
DFFRPSOLVKHG��,�GLG�QRW�FDUH�WR�GR�VR��KDG�,�WKRXJKW�RI
S�����

WKH�PDWWHU� DW� DOO� ,� ZRXOG� QRW� KDYH� GDUHG� WR� TXHVWLRQ� IRU� IHDU� WKH� WUDQVLWLRQ�PLJKW
SURYH�D�GHOXVLRQ�
,� WXUQHG� WRZDUGV� WKH� VXQ��DQG�ZDONHG�HDVWZDUG��$V� WKH�GD\�SURJUHVVHG� DQG� WKH� VXQ
URVH� LQWR� WKH�KHDYHQV�� ,�PDLQWDLQHG�P\� MRXUQH\��DLPLQJ�DV�EHVW� ,� FRXOG� WR�NHHS�WKH
VDPH�GLUHFWLRQ��7KH�KHDW�LQFUHDVHG��DQG�ZKHQ�WKH�VXQ�UHDFKHG�WKH�]HQLWK�LW�VHHPHG
DV�WKRXJK�LW�ZRXOG�PHOW�WKH�PDUURZ�LQ�P\�ERQHV��7KH�VDQG��DV�ZKLWH�DV�VQRZ�DQG�KRW
DV�ODYD��GD]]OHG�P\�H\HV��DQG�,�FRYHUHG�WKHP�ZLWK�P\�KDQGV��7KH�VXQ�LQ�WKH�VN\�IHOW
DV�LI�LW�ZHUH�D�EDOO�RI�ZKLWH�KRW�LURQ�QHDU�P\�KHDG��,W�VHHPHG�VPDOO��DQG�\HW�DSSHDUHG
WR� VKLQH� DV� WKURXJK� D� WXEH� GLUHFWHG� RQO\� WRZDUGV� P\VHOI�� 9DLQO\� GLG� ,� VWUXJJOH� WR
HVFDSH� DQG� JHW� EH\RQG� LWV� ERXQGDU\�� WKH� WXEH� VHHPHG� WR� IROORZ�P\� HYHU\�PRWLRQ�



GLUHFWLQJ� WKH� EOD]LQJ� VKDIWV�� DQG� FRQFHQWUDWLQJ� WKHP� HYHU� XSRQ� P\� GHIHQVHOHVV
SHUVRQ��,�UHPRYHG�P\�RXWHU�JDUPHQWV��DQG�WRUH�P\�VKLUW�LQWR�ILEHUV�KRSLQJ�WR�FDWFK�D
ZDIW�RI�EUHH]H��DQG�ZLWK�RQH�KDQG�RYHU�P\�H\HV��DQG�WKH�RWKHU�KROGLQJ�P\�FRDW�DERYH
P\�KHDG��HQGHDYRUHG�WR�HVFDSH�WKH�PLJKW\�IORRG�RI�KHDW��EXW�YDLQO\��7KH�ILHU\�UD\V
VWUHDPHG� WKURXJK� WKH� JDUPHQW� DV� PHUFXU\� IORZV� WKURXJK� D� ILOP� RI� JDX]H�� 7KH\
SHQHWUDWHG�P\�IOHVK��DQG�YDSRUL]HG�P\�EORRG��0\�KDQGV��ILQJHUV��DQG�DUPV�SXIIHG�RXW
DV�D�EODGGHU�RI�DLU�H[SDQGV�XQGHU� WKH� LQIOXHQFH�RI� KHDW��0\� IDFH� VZHOOHG� WR� WZLFH�
WKULFH�LWV�QRUPDO�VL]H��DQG�DW�ODVW�P\�H\HV�ZHUH�FORVHG��IRU�P\�FKHHNV�DQG�H\HEURZV
PHW�� ,�UXEEHG�P\�VKDSHOHVV�KDQG�RYHU�P\�VLJKWOHVV�IDFH��DQG�IRXQG� LW�DV�URXQG�DV�D
EDOO�� WKH� QRVH� KDG� EHFRPH� LPEHGGHG� LQ� WKH� H[SDQGHG� IOHVK�� DQG� P\� HDUV� KDG
GLVDSSHDUHG�LQ�WKH�VDPH�PDQQHU�
,�FRXOG�QR�ORQJHU�VHH�WKH�VXQ��EXW�IHOW�WKH�YLYLG��SLHUFLQJ�UD\V�,�FRXOG�QRW�HYDGH��,�GR
QRW� NQRZ�ZKHWKHU� ,� ZDONHG� RU� UROOHG� DORQJ�� ,� RQO\� NQRZ� WKDW� ,� VWUXJJOHG� WR� HVFDSH
WKRVH�GHDGO\�UD\V��7KHQ�,�SUD\HG�IRU�GHDWK��DQG�LQ�WKH�VDPH�EUHDWK�EHJJHG�WKH�SRZHUV
WKDW�KDG�WUDQVIHUUHG�PH�WR�VXUIDFH�HDUWK�WR�FDUU\�PH�EDFN�DJDLQ�WR�WKH�FDYHUQV�EHORZ�
7KH� UHFROOHFWLRQ�RI� WKHLU�FRRO�� UHIUHVKLQJ�DWPRVSKHUH�ZDV�DV� WKH� WKRXJKW�RI�KHDYHQ
PXVW� EH� WR� D� ORVW� VSLULW�� ,� H[SHULHQFHG� WKH� DJRQ\� RI� D� GDPQHG� VRXO�� DQG� QRZ�� LQ
FRQWUDGLVWLQFWLRQ� WR� IRUPHU� WLPHV�� FRQVLGHUHG� DV� P\� LGHD� RI� SHUIHFW� KDSSLQHVV� WKH
GLVPDO�HDUWK�FDYHUQV�RI�RWKHU�GD\V��,�WKRXJKW�RI�WKH�GD\�,�KDG�VWRRG�DW�WKH�PRXWK�RI
WKH�.HQWXFN\�FDYH��DQG�ZDGHG�LQWR�WKH�ZDWHU�ZLWK�P\�JXLGH��,�UHFDOOHG�WKH
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UHIUHVKLQJ�FRROQHVV�RI�WKH�VWUHDP�LQ�WKH�GDUNQHVV�RI�WKDW�FDYHUQ�ZKHQ�WKH�ODVW�UD\�RI
VXQVKLQH� GLVDSSHDUHG�� DQG� ,� FXUVHG� P\VHOI� IRU� ORQJLQJ� WKHQ� IRU� VXQVKLQH�� DQG� WKH
VXUIDFH�HDUWK��)RRO�WKDW�PDQ�LV��,�PHQWDOO\�FULHG��QRW�WR�EH�FRQWHQWHG�ZLWK�WKDW�ZKLFK
LV�� KRZHYHU� KH� PD\� EH� VLWXDWHG�� DQG� ZKHUHYHU� KH� PD\� EH� SODFHG�� 7KLV� LV� EXW� D
UHWULEXWLRQ�� ,� DP� EHLQJ� FXUVHG� IRU� P\� GLVFRQWHQWHG� PLQG�� WKLV� LV� KHOO�� DQG� LQ
FRPSDULVRQ�ZLWK�WKLV�KHOO�DOO�HOVH�RQ�RU�LQ�HDUWK�LV�KDSSLQHVV��7KHQ�,�GDPQHG�WKH�VXQ�
WKH�HDUWK��WKH�YHU\�*RG�RI�DOO��DQG�LQ�P\�IUHQ]\�FXUVHG�HYHU\WKLQJ�WKDW�H[LVWHG��,�IHOW
P\�SXIIHG�OLPEV��DQG�SUD\HG�WKDW� ,�PLJKW�EHFRPH�OHDQ�DJDLQ�� ,�DVNHG�WR�VKULQN�WR�D
VNHOHWRQ�� IRU� VHHPLQJO\�P\�PLVHU\� FDPH�ZLWK�P\� H[SDQGHG� IRUP�� EXW� ,� SUD\HG� DQG
FXUVHG� LQ� YDLQ�� 6R� ,� VWUXJJOHG� RQ� LQ� DJRQ\�� HYHU\� PRPHQW� VHHPLQJO\� FRYHULQJ� D
PXOWLWXGH�RI�\HDUV��VWUXJJOHG�DORQJ�OLNH�D�ORVW�VRXO�SORGGLQJ�LQ�DQ�HQGOHVV�H[SDQVH�RI
HYHU�LQFUHDVLQJ��HYHU�FRQFHQWUDWLQJ�KHOO��$W�ODVW��KRZHYHU��WKH�GD\�GHFOLQHG��WKH�KHDW
GHFUHDVHG��DQG�DV�LW�GLG�VR�P\�GLVWRUWHG�ERG\�JUDGXDOO\�UHJDLQHG�LWV�QRUPDO�VL]H��P\
H\HVLJKW� UHWXUQHG��DQG� ILQDOO\� ,� VWRRG� LQ� WKDW�ZLOGHUQHVV�RI� VDQG�ZDWFKLQJ� WKH�JUHDW
UHG�VXQ�VLQN�LQWR�WKH�HDUWK��DV�LQ�WKH�PRUQLQJ�,�KDG�ZDWFKHG�LW�ULVH��%XW�EHWZHHQ�WKH
VXQULVH� DQG� WKH� VXQVHW� WKHUH� KDG� EHHQ� DQ� HWHUQLW\� RI� VXIIHULQJ�� DQG� WKHQ�� DV� LI
UHOHDVHG� IURP� D� VSHOO�� ,� GURSSHG� H[KDXVWHG� XSRQ� WKH� VDQG�� DQG� VHHPHG� WR� VOHHS�� ,
GUHDPHG� RI� WKH� VXQ�� DQG� WKDW� DQ� DQJHO� VWRRG� EHIRUH� PH�� DQG� DVNHG� ZK\� ,� ZDV
PLVHUDEOH��DQG�LQ�UHSO\�,�SRLQWHG�WR�WKH�VXQ���6HH���,�VDLG���WKH�DXWKRU�RI�WKH�PLVHU\�RI
PDQ��
6DLG�WKH�DQJHO�� �:HUH�WKHUH�QR�VXQ�WKHUH�ZRXOG�EH�QR�PHQ��EXW�ZHUH�WKHUH�QR�PHQ
WKHUH�ZRXOG�VWLOO�EH�PLVHU\��



�0LVHU\�RI�ZKDW"��,�DVNHG�
�0LVHU\�RI�PLQG���UHSOLHG�WKH�DQJHO���0LVHU\�LV�D�WKLQJ��PLVHU\�LV�QRW�D�FRQFHSWLRQ³SDLQ
LV�UHDO��SDLQ�LV�QRW�DQ�LPSUHVVLRQ��0LVHU\�DQG�SDLQ�ZRXOG�VWLOO�H[LVW�DQG�SUH\�XSRQ�PLQG
VXEVWDQFH�ZHUH�WKHUH�QR�PHQ��IRU�PLQG�DOVR�LV�UHDO��DQG�QRW�D�PHUH�FRQFHSWLRQ��7KH
SDLQ�\RX�KDYH�VXIIHUHG�KDV�QRW�EHHQ�WKH�SDLQ�RI�PDWWHU��EXW�WKH�SDLQ�RI�VSLULW��0DWWHU
FDQ�QRW�VWLIIHU��:HUH�LW�PDWWHU�WKDW�VXIIHUHG��WKH�KHDWHG�VDQG�ZRXOG�ZULWKH�LQ�DJRQ\�
1R��LW�LV�RQO\�PLQG�DQG�VSLULW�WKDW�H[SHULHQFH�SDLQ��RU�SOHDVXUH��DQG�QHLWKHU�PLQG�QRU
VSLULW�FDQ�HYDGH�LWV�GHVWLQ\��HYHQ�LI�LW�HVFDSH�IURP�WKH�ERG\��
S�����

7KHQ� ,� DZRNH�DQG� VDZ�RQFH�PRUH� WKH� JUHDW� UHG� VXQ� ULVH� IURP� WKH� VDQG�HGJH�RI�P\
GHVRODWH�ZRUOG��DQG�,�EHFDPH�DZDUH�RI�D�QHZ�SDLQ��IRU�QRZ�,�SHUFHLYHG�WKH�IDFW�WKDW�,
H[SHULHQFHG�WKH�VHQVH�RI�WKLUVW��7KH�FRQFHSWLRQ�RI�WKH�LPSUHVVLRQ�GUHZ�P\�PLQG�WR
WKH� VXEMHFW�� DQG� LQVWDQWO\� LQWHQVH� WKLUVW�� WKH� PRVW� DFXWH� RI� ERGLO\� VXIIHULQJV�
SRVVHVVHG�PH��:KHQ� YLWDOL]HG� WLVVXH� FUDYHV�ZDWHU�� RWKHU� SK\VLFDO�ZDQWV� DUH� XQIHOW�
ZKHQ�PDQ�SDUFKHV�WR�GHDWK�DOO�RWKHU�PHWKRG��RI�WRUWXUH�DUH�GLVUHJDUGHG��,�WKRXJKW�QR
ORQJHU�RI�WKH�ULVLQJ�VXQ��,�UHPHPEHUHG�QR�PRUH�WKH�EXUQLQJ�VDQG�RI�\HVWHUGD\��,�IHOW
RQO\�WKH�SDLQ�RI�WKLUVW�
�:DWHU��ZDWHU��ZDWHU��� ,�FULHG��DQG�WKHQ�LQ�WKH�GLVWDQFH�DV� LI�LQ�DQVZHU�WR�P\�FU\�� ,
EHKHOG�D�ODNH�RI�ZDWHU�
,QVWDQWO\�HYHU\�QHUYH�ZDV�VWUDLQHG��HYHU\�PXVFOH�VWUHWFKHG��DQG�,�IOHG�RYHU�WKH�VDQGV
WRZDUGV�WKH�ZHOFRPH�SRRO�
2Q�DQG�RQ�,�UDQ��DQG�DV�,�GLG�VR��WKH�VXQ�ULVLQJ�KLJKHU�DQG�KLJKHU��DJDLQ�EHJDQ�WR�EXUQ
WKH� VDQGV� EHQHDWK� P\� IHHW�� DQG� URDVW� WKH� IOHVK� XSRQ� P\� ERQHV�� 2QFH� PRUH� ,
H[SHULHQFHG�WKDW� LQWROHUDEOH�VHQVH�RI�SDLQ��WKH�SDLQ�RI� OLYLQJ� IOHVK�GLVLQWHJUDWLQJ�E\
ILUH��DQG�QRZ�ZLWK�WKLUVW�JQDZLQJ�DW�P\�YLWDOV��DQG�ILUH�GU\LQJ�XS�WKH�UHVLGXH�RI�P\
HYDSRUDWHG�EORRG��,�VWUXJJOHG�LQ�DJRQ\�WRZDUGV�D�ODNH�WKDW�YDQLVKHG�EHIRUH�P\�JD]H�
WR�UHDSSHDU�MXVW�EH\RQG�
7KLV�GD\�ZDV�PRUH�KRUULEOH�WKDQ�WKH�SUHFHGLQJ��DQG�\HW� LW�ZDV�WKH�UHYHUVH�VR�IDU�DV
WKH�DFWLRQ�RI� WKH� VXQ�RQ�P\� IOHVK�ZDV�FRQFHUQHG��0\�SUD\HU�RI� \HVWHUGD\�KDG�EHHQ
IHDUIXOO\�DQVZHUHG��DQG�WKH�FXUVHV�RI�WKH�GD\�SUHFHGLQJ�ZHUH�EHLQJ�YLVLWHG�XSRQ�P\
YHU\�VHOI��,�KDG�SUD\HG�WR�EHFRPH�OHDQ��DQG�LQVWHDG�RI�WKH�IRUPHU�SXIIHG�WLVVXH�DQG
H[SDQGHG� IOHVK��P\� ERG\� FRQWUDFWHG� DV� GRHV� EHHI� ZKHQ� GULHG�� 7KH� WLJKWHQLQJ� VNLQ
VTXHH]HG� XSRQ� WKH� VROLGLI\LQJ� IOHVK�� DQG� DV� WKH� PRLVWXUH� HYDSRUDWHG�� LW� OHIW� D
VKULYHOHG� LQWHJXPHQW��FRQWUDFWHG�FORVH�XSRQ�WKH�ERQH��0\� MRLQWV� VWRRG�RXW�DV� JUHDW
SURWXEHUDQFHV�� P\� VNLQ� WXUQHG� WR� D� GDUN� DPEHU� FRORU�� DQG� P\� IOHVK� EHFDPH
WUDQVSDUHQW�DV�GRHV�ZHWWHG�KRUQ�� ,�VDZ�P\�YHU\�YLWDOV� WKURE�� ,� VDZ�WKH�HPSW\�EORRG
YHVVHOV�� WKH� VKULYHOHG�QHUYHV�DQG�YDFDQW�DUWHULHV�RI�P\� IUDPH�� ,� FRXOG�QRW� FORVH�P\
H\HV��,�FRXOG�QRW�VKLHOG�WKHP�IURP�WKH�EXUQLQJ�VXQ��,�ZDV�D�PXPP\��\HW�OLYLQJ��D�GULHG
FRUSVH�ZDONLQJ�RYHU�WKH�VDQG��GHDG�WR�DOO�VDYH�SDLQ��,�WULHG�WR�IDOO��EXW�FRXOG�QRW��DQG
,�IHOW�WKDW��ZKLOH�WKH�VXQ�ZDV�YLVLEOH��,�PXVW�VWDQG�XSULJKW��,�FRXOG
S�����



QRW� VWRS�� DQG� FRXOG� QRW� VWRRS�� 7KHQ� DW� ODVW� WKH� PDOHYROHQW� VXQ� VDQN� EHQHDWK� WKH
KRUL]RQ��DQG�DV�WKH�ODVW�UD\�GLVDSSHDUHG�DJDLQ��,�IHOO�XSRQ�WKH�VDQG�
,�GLG�QRW�VOHHS��,�GLG�QRW�UHVW��,�GLG�QRW�EUHDWKH�QRU�OLYH�D�KXPDQ��,�RQO\�H[LVWHG�DV�D
OLYLQJ�SDLQ��WKH�FRQFHSWLRQ�RI�SDLQ�UHDOL]HG�LQWR�D�FRQVFLRXV�QXFOHXV�³DQG�VR�WKH�QLJKW
SDVVHG��$JDLQ�WKH�VXQ�DURVH��DQG�ZLWK�WKH�OLJKW�RI�KHU�ILUVW�UD\�,�VDZ�QHDU�DW�KDQG�D
FDUDYDQ�� FDPHOV�� PHQ�� KRUVHV�� D� JUHDW� FDYDOFDGH�� 7KH\� DSSURDFKHG� UDSLGO\� DQG
VXUURXQGHG�PH�� 7KH� OHDGHU� RI� WKH� EDQG� DOLJKWHG� DQG� UDLVHG�PH� WR�P\� IHHW�� IRU� QR
ORQJHU�KDG�,�WKH�SRZHU�RI�PRWLRQ��+H�VSRNH�WR�PH�NLQGO\��DQG�VWUDQJH�DV�LW�PD\�VHHP
WR�\RX��EXW�QRW�DW�DOO�VWUDQJH�GLG�LW�VHHP�WR�PH��FDOOHG�PH�E\�QDPH�
�:H�FDPH�DFURVV�\RXU�WUDFNV�LQ�WKH�GHVHUW���KH�VDLG���ZH�DUH�\RXU�GHOLYHUHUV��
,�PRWLRQHG�IRU�ZDWHU��,�FRXOG�QRW�VSHDN�
�<HV���KH�VDLG���ZDWHU�\RX�VKDOO�KDYH��
7KHQ�IURP�RQH�RI�WKH�VNLQV�WKDW�KXQJ�DFURVV�WKH�KXPS�RI�D�FDPHO�KH�ILOOHG�D�FU\VWDO
JREOHW� ZLWK� VSDUNOLQJ� ZDWHU�� DQG� KHOG� LW� WRZDUGV� PH�� EXW� MXVW� EHIRUH� WKH� JREOHW
WRXFKHG�P\�OLSV�KH�ZLWKGUHZ�LW�DQG�VDLG�
�,�IRUJRW�WR�ILUVW�H[WHQG�WKH�JUHHWLQJV�RI�RXU�SHRSOH��
$QG�WKHQ�,�QRWLFHG�LQ�KLV�RWKHU�KDQG�D�WLQ\�JODVV�FRQWDLQLQJ�D�JUHHQ�OLTXLG��ZKLFK�KH
SODFHG�WR�P\�OLSV��SURQRXQFLQJ�WKH�VLQJOH�ZRUG���'ULQN��
,�IDVWHQHG�P\�JD]H�XSRQ�WKH�ZDWHU��DQG�RSHQHG�P\�OLSV��,�VPHOOHG�WKH�DURPD�RI�WKH
SRZHUIXO�QDUFRWLF�OLTXLG�ZLWKLQ�WKH�JODVV��DQG�KDVWHQHG�WR�REH\��EXW�JODQFHG�ILUVW�DW
P\�GHOLYHUHU��DQG�LQ�KLV�VWHDG�VDZ�WKH�IDPLOLDU�IDFH�RI�WKH�VDWDQLF�ILJXUH�WKDW�WZLFH
EHIRUH�KDG�WHPSWHG�PH��,QVWDQWO\��ZLWKRXW�D�WKRXJKW�DV�WR�WKH�FRQVHTXHQFHV��ZLWKRXW
D�IHDU�DV�WR�WKH�UHVXOW��,�GDVKHG�WKH�JODVV�WR�WKH�VDQG��DQG�P\�YRLFH�UHWXUQLQJ��,�FULHG
IRU�WKH�WKLUG�WLPH���1R��,�ZLOO�QRW�GULQN��
7KH� WURRS�RI�FDPHOV� LQVWDQWO\�GLVDSSHDUHG��DV�KDG� WKH� ILJXUHV� LQ� WKH� VFHQHV�EHIRUH�
WKH�WHPSWHU�UHVROYHG�LQWR�FOHDU�DLU��WKH�VDQG�EHQHDWK�P\�IHHW�EHFDPH�QDWXUDO�DJDLQ�
DQG� ,� EHFDPH�P\VHOI� DV� ,� KDG�EHHQ�EHIRUH�SDVVLQJ� WKURXJK� WKH�KLGHRXV� RUGHDO�� 7KH
IDFW�RI�P\�GHOLYHUDQFH�IURP�WKH�HDUWK�FDYHUQV�KDG��,�QRZ�UHDOL]HG��EHHQ�IROORZHG�E\
WHPSRUDU\�DEHUUDWLRQ�RI�P\�PLQG��EXW�DW�ODVW
S�����

>SDUDJUDSK�FRQWLQXHV@� ,�VDZ�FOHDUO\�DJDLQ��WKH�SDLQIXO�IDQF\�KDG�SDVVHG��WKH�GHOLULXP�ZDV
RYHU�
,� IHOO� XSRQ� P\� NQHHV� LQ� WKDQNIXOQHVV�� WKH� PLVHU\� WKURXJK� ZKLFK� ,� KDG� SDVVHG� KDG
SURYHQ� WR� EH� LOOXVRU\�� WKH� HDUWK� FDYHUQV� ZHUH� EHQHDWK� PH�� WKH� PLUDJH� DQG
WHPSWDWLRQV�ZHUH�QRW�UHDO��WKH�KRUURUV�,�KDG�H[SHULHQFHG�ZHUH�LPDJLQDU\³WKDQN�*RG
IRU�DOO�WKLV³DQG�WKDW�WKH�VDQG�ZDV�UHDOO\�VDQG��6ROLWDU\��DORQH��,�.QHHOHG�LQ�WKH�GHVHUW
EDUUHQ��IURP�KRUL]RQ�WR�KRUL]RQ�GHVRODWLRQ�RQO\�VXUURXQGHG��DQG�\HW�WKH�VFHQH�RI�WKDW
LOOLPLWDEOH�ZDVWH��D�IHDUIXO�UHDOLW\��LW�LV�WUXH��ZDV�VZHHW�LQ�FRPSDULVRQ�ZLWK�WKH�PLVHU\



RI�ERG\�DQG�VRXO�DERXW�ZKLFK�,�KDG�GUHDPHG�VR�YLYLGO\�
�·7� LV� QR� ZRQGHU��� ,� VDLG� WR� P\VHOI�� �WKDW� LQ� WKH� PRPHQW� RI� WUDQVLWLRQ� IURP� WKH
XQGHUJURXQG� FDYHUQV� WR� WKH� VXQVKLQH� DERYH�� WKH� VKRFN� VKRXOG� KDYH� GLVWXUEHG� P\
PHQWDO�HTXLOLEULXP��DQG� LQ�WKH�PRPHQW�RI�UHDFWLRQ� ,� VKRXOG�KDYH�GUHDPHG�IDQWDVWLF
DQG�KRUULEOH�LPDJLQLQJV��
$�FRRO�DQG� UHIUHVKLQJ�EUHH]H�VSUXQJ�QRZ�� IURP� ,�NQRZ�QRW�ZKHUH�� ,� GLG�QRW� FDUH� WR
DVN��LW�ZDV�WRR�ZHOFRPH�D�JLIW�WR�TXHVWLRQ��DQG�FRQWUDVWHG�SOHDVDQWO\�ZLWK�WKH�PLVHU\
RI�P\�SDVW�KDOOXFLQDWLRQ��7KH�VXQ�ZDV� VKLQLQJ�KRW�DERYH�PH��WKH� VDQG�ZDV�JORZLQJ�
SDUFKHG�EHQHDWK�PH��DQG�\HW�WKH�JUDWHIXO�EUHH]H�IDQQHG�P\�EURZ��DQG�UHIUHVKHG�P\
VSLULW�
�7KDQN�*RG���,�FULHG���IRU�WKH�EUHH]H��IRU�WKH�FRROQHVV�WKDW�LW�EULQJV��RQO\�WKRVH�ZKR
KDYH�H[SHULHQFHG�WKH�VLOHQFH�RI�WKH�FDYHUQ�VROLWXGHV�WKURXJK�ZKLFK�,�KDYH�SDVVHG��DQG
DGGHG� WKHUHWR�� KDYH� VHQVHG� WKH� KRUURUV� RI� WKH�PRUH� UHFHQW� QLJKWPDUH� VFHQHV�� FDQ
DSSUHFLDWH�WKH�GHOLJKWV�RI�D�JXVW�RI�DLU��
7KH�LQFRQJUXLW\�RI�VXUURXQGLQJ�FRQGLWLRQV��DV�FRQQHFWHG�ZLWK�DIIDLUV�UDWLRQDO��GLG�QRW
DSSHDO�DW�DOO�WR�P\�TXHVWLRQLQJ�VHQVHV��LW�VHHPHG�DV�WKRXJK�WKH�FRRO�EUHH]H��FRLQLQJ
IURP�RXW�WKH�LOOLPLWDEOH�GHVRODWLRQ�RI�D�KHDWHG�ZDVWH�ZDV�QDWXUDO��,�DURVH�DQG�ZDONHG
RQ��UHIUHVKHG��)URP�RXW�WKDW�EUHH]H�P\�SK\VLFDO�VHOI�GUHZ�UHIUHVKPHQW�DQG�VWUHQJWK�
�·7� LV� WKH� FROG��� ,� VDLG�� �WKH� EOHVVHG� DQWLWKHVLV� RI� KHDW�� WKDW� VXSSRUWV� OLIH�� +HDW
HQHUYDWHV�� FROG� VWLPXODWHV�� KHDW� GHSUHVVHV�� FROG� DQLPDWHV�� 7KDQN� *RG� IRU� EUHH]HV�
ZLQGV��ZDWHUV��FROG��
,�WXUQHG�DQG�IDFHG�WKH�JODGVRPH�EUHH]H���·7�LV�WKH�VRXUFH�RI�OLIH��,�ZLOO�WUDFH�LW�WR�LWV
RULJLQ��,�ZLOO�OHDYH�WKH�DFFXUVHG
S�����

GHVHUW�� WKH� KDWHIXO� VXQVKLQH�� DQG� VHHN� WKH� EOLVVIXO� UHJLRQV� WKDW� JLYH� ELUWK� WR� FRRO
EUHH]HV��
,� ZDONHG� UDSLGO\�� DQG� WKH� EUHH]H� EHFDPH� PRUH� HQHUJHWLF� DQG� FRROHU�� :LWK� HDFK
LQFUHDVH�RI�PRPHQWXP�RQ�P\�SDUW��FRUUHVSRQGLQJ�VWUHQJWK�VHHPHG�WR�EH�DGGHG�WR�WKH
EUHH]H³ERWK�VWUHQJWK�DQG�FRROQHVV�
�,V� QRW� WKLV� GHOLJKWIXO"�� ,� PXUPXUHG�� �P\� *RG� DW� ODVW� KDV� FRPH� WR� EH� D� MXVW� *RG�
.QRZLQJ� ZKDW� ,� ZDQWHG�� +H� VHQW� WKH� EUHH]H�� LQ� DQVZHU� WR� P\� SUD\HU� WKH� FRRO�
UHIUHVKLQJ�EUHH]H�DURVH��'DPQ�WKH�KHDW���,�FULHG�DORXG��DV�,�WKRXJKW�RI�WKH�KRUULG�GD\
EHIRUH���EOHVVHG�EH�WKH�FROG���DQG�DV�WKRXJK�LQ�DQVZHU�WR�P\�FU\�WKH�EUHH]H�VWLIIHQHG
DQG�WKH�FROG�VWUHQJWKHQHG�LWVHOI��DQG�,�DJDLQ�UHWXUQHG�WKDQNV�WR�P\�&UHDWRU�
:LWK� UDJJHG� FRDW� ZUDSSHG� DERXW� P\� IRUP� ,� IDFHG� WKH� EUHH]H� DQG� VWURGH� RQZDUG
WRZDUGV�WKH�KRPH�RI�WKH�JHOLG�ZLQG�WKDW�QRZ�GDVKHG�LQ�JXVWV�DJDLQVW�P\�SHUVRQ�
7KHQ�,�KHDUG�P\�IRRWVWHS�FUXQFK��DQG�SHUFHLYHG�WKDW�WKH�VDQG�ZDV�KDUG�EHQHDWK�P\
IHHW�� ,�VWRRSHG�RYHU�WR�H[DPLQH�LW�DQG�IRXQG�LW�IUR]HQ��6WUDQJH�� ,� UHIOHFWHG��VWUDQJH



WKDW�GU\�VDQG�FDQ�IUHH]H��DQG�WKHQ�,�QRWLFHG��IRU�WKH�ILUVW�WLPH��WKDW�VSXUWV�RI�VQRZ
VXUURXQGHG�PH��·W�ZDV�D�VOHHW\�PL[WXUH�XSRQ�ZKLFK�,�WURG��D�FUXVW�RI�VQRZ�DQG�VDQG��$
VHQVH�RI�GUHDG�FDPH�VXGGHQO\�RYHU�PH��DQG�LQVWLQFWLYHO\�,�WXUQHG��DIIULJKWHG��DQG�UDQ
DZD\� IURP� WKH�ZLQG�� WRZDUGV� WKH� GHVHUW� EHKLQG�PH�� KDFN� WRZDUGV� WKH� VXQ��ZKLFK�
FROG�DQG�EOHDN�� ORZ� LQ� WKH�KRUL]RQ��ZDV� VLQNLQJ��7KH�VHQVH�RI�GUHDG�JUHZ�XSRQ�PH�
DQG� ,� VKLYHUHG�DV� ,� UDQ��:LWK�P\�EDFN� WRZDUGV� WKH�EUHH]H� ,�KDG�EOHVVHG�� ,� QRZ� IOHG
WRZDUGV�WKH�VLQNLQJ�VXQ�,�KDG�FXUVHG��,�VWUHWFKHG�RXW�P\�DUPV�LQ�VXSSOLFDWLRQ�WRZDUGV
WKDW� RUE�� IRU� IURP� EHKLQG� RYHUKDQJLQJ� EODFNQHVV� VSUHDG�� DQG� DERXW� PH� URDUHG� D
IHDUIXO� KXUULFDQH�� 9DLQO\�� $V� ,� WKRXJKW� LQ� PRFNHU\� WKH� KHDUWOHVV� VXQ� GLVDSSHDUHG
EHIRUH� P\� JD]H�� WKH� KXUULFDQH� VXUURXQGHG� PH�� DQG� WKH� ZLQG� DERXW� PH� EHFDPH
LQWHQVHO\� FROG�� DQG� UDYHG� IXULRXVO\�� ,W� VHHPHG� DV� WKRXJK� WKH� VXQ� KDG� IOHG� IURP�P\
SUHVHQFH�� DQG� ZLWK� WKH� GLVDSSHDUDQFH� RI� WKDW� RUE�� WKH� RXWOLQH� RI� WKH� HDUWK� ZDV
EORWWHG�IURP�H[LVWHQFH��,W�ZDV�DQ�DZIXO�EODFNQHVV��DQG�WKH�XQLYHUVH�ZDV�QRZ�WR�PH�D
EODQN��7KH� FROG� VWUHQJWKHQHG�DQG� IUR]H�P\� ERG\� WR� WKH�PDUURZ� RI�P\� ERQHV�� )LUVW
FDPH�WKH�VWLQJ�RI�IURVW��WKHQ�WKH�SDLQ�RI�FROG��WKHQ�LQVHQVLELOLW\�RI�IOHVK��0\�IHHW�ZHUH
S�����

EHQXPEHG�� P\� OLPEV� PRWLRQOHVV�� ,� VWRRG� D� VWDWXH�� TXLHVFHQW� LQ� WKH� PLGVW� RI� WKH
URDULQJ� WHPSHVW�� 7KH� HDUWK�� WKH� VXQ�� WKH� KHDYHQV� WKHPVHOYHV��P\� YHU\� SHUVRQ� QRZ
KDG�GLVDSSHDUHG��'HDG�WR�WKH�VHQVH�RI�SDLQ�RU�WRXFK��VLJKWOHVV��DPLG�D�EODQN��RQO\�WKH
QRLVH�RI�WKH�UDJLQJ�ZLQGV�ZDV�WR�PH�D�UHDOLW\��$QG�DV�WKH�FUHDNLQJ�IURVW�UHDFKHG�P\
EUDLQ�DQG�FRQJHDOHG�LW��WKH�VRXQG�RI�WKH�WHPSHVW�FHDVHG��DQG�WKHQ�GHYRLG�RI�SK\VLFDO
VHQVHV��P\�TXLFNHQHG�LQWHOOHFW��HQVODYHG��UHPDLQHG�LPSULVRQHG�LQ�WKH�IUR]HQ�IRUP�LW
FRXOG�QRW�OHDYH��DQG�\HW�FRXOG�QR�ORQJHU�FRQWURO�
5HIOHFWLRQ�DIWHU�UHIOHFWLRQ�SDVVHG�WKURXJK�WKDW�LQFDUFHUDWHG�WKRXJKW�HQWLW\��DQG�DV� ,
PHGLWDWHG��WKH�KHLQRXV�PLVWDNHV�,�KDG�FRPPLWWHG�LQ�WKH�OLIH�WKDW�KDG�SDVVHG��DURVH�WR
WRUPHQW�� *RG� KDG� DQVZHUHG� P\� VXSSOLFDWLRQV�� VXFFHVVLYHO\� ,� KDG� H[SHULHQFHG� WKH
KROORZQHVV� RI� HDUWKO\� SOHDVXUHV�� DQG� KDG� OHIW� HDFK� OHVVRQ� XQKHHGHG�� +DG� ,� QRW
DOWHUQDWHO\�EHJJHG�IRU�DQG�WKHQ�FXUVHG�HDFK�JLIW�RI�*RG"�+DG�,�QRW�SUD\HG�IRU�KHDW�
FROG�� OLJKW�� DQG� GDUNQHVV�� DQG� DQDWKHPDWL]HG� HDFK"� +DG� ,� QRW�� ZKHQ� LQ� SHUIHFW
VLOHQFH��SUD\HG�IRU�VRXQG��LQ�VKHOWHUHG�FDYHUQV��SUD\HG�IRU�ZLQGV�DQG�VWRUPV�� LQ�WKH
YHU\�FRUULGRUV�RI�KHDYHQ��DQG�LQ�WKH�SUHVHQFH�RI�(WLGRUKSD��KDG�,�QRW�VRXJKW�IRU�MR\V
EH\RQG"
+DG� ,� QRW� IRXQG� HDFK� SOHDVXUH� RI� OLIH� D� PRFNHU\�� DQG� QRWZLWKVWDQGLQJ� HDFK� ELWWHU
OHVVRQ�� VWLOO� SXUVXHG� P\� KHDGVWURQJ� FRXUVH�� DOWHUQDWHO\� EOHVVLQJ� DQG� FXUVLQJ� P\
&UHDWRU��DQG�WKHQ�P\VHOI��XQWLO�QRZ��DPLG�D�KRZOLQJ�ZDVWH�� LQ�SHUIHFW�GDUNQHVV��P\
FRQVFLRXV�LQWHOOHFW�ZDV�ERXQG�WR�WKH�IUR]HQ��ULJLG�VHPEODQFH�RI�D�ERG\"�$OO�DERXW�PH
ZDV�GHDG�DQG�GDUN��DOO�ZLWKLQ�ZDV�VWLOO�DQG�FROG��RQO\�P\�TXLFNHQHG�LQWHOOHFW�UHPDLQHG
DV� LQ� HYHU\� FRUSVH� WKH� VHOI�FRQVFLRXV� LQWHOOHFW� PXVW� UHPDLQ�� ZKLOH� WKH� ERG\� KDV� D
PRUWDO�IRUP��IRU�GHDWK�RI�ERG\�LV�QRW�DWWHQGHG�E\�WKH�LPPHGLDWH�OLEHUDWLRQ�RI�PLQG�
7KH� FRQVFLRXVQHVV� RI� WKH� GHDG�PDQ� LV� VWLOO� DFXWH�� DQG� KH�ZKR� WKLQNV� WKH� GHDG� DUH
PLQGOHVV�� ZLOO� UHDOL]H� KLV� IHDUIXO� HUURU� ZKHQ� GHYRLG� RI� PRWLRQ� KH� OLHV� D� FRUSVH�
FRQVFLRXV�RI�DOO�WKDW�SDVVHV�RQ�DURXQG�KLP��ZDLWLQJ�WKH�OLEHUDWLRQ�WKDW�FDQ�RQO\�FRPH
E\�GLVLQWHJUDWLRQ�DQG�GHVWUXFWLRQ�RI�WKH�IOHVK�



6R�� XQFRQVFLRXV� RI� SDLQ�� XQFRQVFLRXV� RI� DQ\� SK\VLFDO� VHQVH�� ,� H[LVWHG� RQ� DQG� RQ�
HQWKUDOOHG�� DJH� DIWHU� DJH� SDVVHG� DQG� SLOHG� XSRQ� RQH� DQRWKHU�� IRU� WLPH� ZDV� WR� PH
XQFKDQJHDEOH��QR�PRUH�DQ�HQWLW\��,�QRZ�SUD\HG�IRU�FKDQJH�RI�DQ\�NLQG��DQG�HQYLHG�WKH
YHU\�GHYLOV�LQ�KHOO�WKHLU�SOHDVXUHV��IRU�ZHUH�WKH\�QRW�JLIWHG�ZLWK
S�����

WKH� SRZHU� RI� PRWLRQ�� FRXOG� WKH\� QRW� KHDU�� DQG� VHH�� DQG� UHDOL]H� WKH� SDLQV� WKH\
VXIIHUHG"� ,� SUD\HG� IRU� GHDWK³GHDWK� DEVROXWH�� GHDWK� HWHUQDO�� 7KHQ�� DW� ODVW�� WKH
GDUNQHVV�VHHPHG�WR�OHVVHQ��DQG�,�VDZ�WKH�IUR]HQ�HDUWK�EHQHDWK��WKH�PRQVWURXV�FUDJV
RI� LFH� DERYH�� WKH� UDJLQJ� WHPSHVW� DERXW�� IRU� ,� QRZ� KDG� OHDUQHG� E\� UHIOHFWLRQ� WR
SHUFHLYH�E\�SXUH� LQWHOOHFW�� WR� VHH�E\� WKH� OLJKW�ZLWKLQ��0\�ERG\�� VROLG� DV� VWRQH��ZDV
IL[HG�DQG�SUHVHUYHG�LQ�D�ZDVWH�RI�LFH��7KH�ZRUOG�ZDV�IUR]HQ��,�SHUFHLYHG�WKDW�WKH�VXQ�
DQG�PRRQ��DQG�VWDUV��QHDUO\�VWLOOHG��GLP�DQG�PRWLRQOHVV��KDG�SDOHG�LQ�WKH�FROG�GHSWKV
RI�VSDFH��7KH�XQLYHUVH�LWVHOI�ZDV�IUHH]LQJ��DQG�DPLG�WKH�GHVRODWLRQ�RQO\�P\�GHVHUWHG
LQWHOOHFW� UHPDLQHG�� $JH� DIWHU� DJH� KDG� SDVVHG�� RQV� RI� DJHV� KDG� IOHG�� QDWLRQ� DIWHU
QDWLRQ�KDG�JURZQ�DQG�SHULVKHG��DQG� LQ� WKH�XQFRXQWHG�HSRFKV�EHKLQG��KXPDQLW\�KDG
GLVDSSHDUHG��8QDEOH�WR�IUHH�LWVHOI�IURP�WKH�IUR]HQ�ERG\��P\�RZQ�LQWHOOHFW�UHPDLQHG
WKH�VROLWDU\�VSHFWDWRU�RI�WKH�GHDG�VLOHQFH�DERXW��$W�ODVW��EHQHDWK�P\�YLVLRQ��WKH�PRRQ
GLVDSSHDUHG��WKH�VWDUV�IDGHG�RQH�E\�RQH��DQG�WKHQ�,�ZDWFKHG�WKH�VXQ�JURZ�GLP��XQWLO
DW� OHQJWK� RQO\� D� PLON\�� JDX]H�OLNH� ILOP� UHPDLQHG� WR� LQGLFDWH� KHU� IDFH�� DQG� WKHQ³
YDFDQF\�� ,�KDG�OLYHG�WKH�XQLYHUVH�DZD\��$QG�LQ�SHUIHFW�GDUNQHVV�WKH� OLYLQJ� LQWHOOHFW�
FRQVFLRXV�RI�DOO�WKDW�KDG�WUDQVSLUHG�LQ�WKH�DJHV�SDVW��FOXQJ�VWLOO�HQWKUDOOHG�WR�WKH�ERG\
RI�WKH�IUR]HQ�PRUWDO��,�WKRXJKW�RI�P\�UHFRUG�LQ�WKH�GLVWDQW�SDVW��RI�WKH�WHPSWDWLRQV�,
KDG�XQGHUJRQH��DQG�FDOOHG�P\VHOI�D�IRRO��IRU��KDG�,�OLVWHQHG�WR�WKH�WHPSWHU��,�FRXOG�DW
OHDVW� KDYH� VXIIHUHG�� ,� FRXOG� KDYH� KDG� FRPSDQLRQVKLS� HYHQ� WKRXJK� LW� ZHUH� RI� WKH
GHYLOV³LQ�KHOO�� ,� OLYHG�P\�OLIH�RYHU�DQG�RYHU��WLPHV�ZLWKRXW�QXPEHU�� ,�WKRXJKW�RI�P\
WHPSWHUV��RI�WKH�RIIHUHG�FXSV��DQG�WKLQNLQJ��DUJXHG�ZLWK�P\VHOI�
�1R���,�VDLG���QR��,�KDG�PDGH�WKH�SURPLVH��,�KDYH�IDLWK�LQ�(WLGRUKSD��DQG�ZHUH�LW�WR�GR
RYHU�DJDLQ�,�ZRXOG�QRW�GULQN��
7KHQ��DV� WKLV� WKRXJKW� VSHG� IURP�PH�� WKH� LFH� VFHQH�GLVVROYHG�� WKH�HQYHORSHG� IUR]HQ
IRUP� RI� P\VHOI� IDGHG� IURP� YLHZ�� WKH� VDQG� VKUXQN� LQWR� QRWKLQJQHVV�� DQG� ZLWK� P\
QDWXUDO�ERG\��DQG�LQ�QRUPDO�FRQGLWLRQ��,�IRXQG�P\VHOI�EDFN�LQ�WKH�HDUWK�FDYHUQ��RQ�P\
NQHHV��EHVLGH�WKH�FXULRXV�LQYHUWHG�IXQJXV��RI�ZKLFK�IUXLW�,�KDG�HDWHQ�LQ�REHGLHQFH�WR
P\�JXLGH
V�GLUHFWLRQV��%HIRUH�PH�WKH� IDPLOLDU� ILJXUH�RI�P\�JXLGH� VWRRG��ZLWK� IROGHG
DUPV��DQG�DV�P\�JD]H�IHOO�XSRQ�KLP�KH�UHDFKHG�RXW�KLV�KDQG�DQG�UDLVHG�PH�WR�P\�IHHW�
S�����

�:KHUH�KDYH�\RX�EHHQ�GXULQJ�WKH�ZUHWFKHG�HSRFKV�WKDW�KDYH�SDVVHG�VLQFH�,�ODVW�VDZ
\RX"��,�DVNHG�
�,�KDYH�EHHQ�KHUH���KH�UHSOLHG���DQG�\RX�KDYH�EHHQ�WKHUH��
�<RX�OLH��\RX�YLOODLQRXV�VRUFHUHU���,�FULHG���\RX�OLH�DJDLQ�DV�\RX�KDYH�OLHG�WR�PH�EHIRUH�
,�IROORZHG�\RX�WR�WKH�HGJH�RI�GHPRQ�ODQG��WR�WKH�FDYHUQV�RI�WKH�GUXQNDUGV��DQG�WKHQ
\RX� GHVHUWHG�PH�� 6LQFH� ODVW� ZH�PHW� ,� KDYH� VSHQW� D� PLOOLRQ�� ELOOLRQ� \HDUV� RI� DJRQ\



LQH[SUHVVLEOH�� DQG� KDYH� KDG� WKDW� DJRQ\�PDGH� GRXEO\� KRUULEOH� E\� FRQWUDVW� ZLWK� WKH
WKRXJKW��\HV��WKH�YHU\�VLJKW�DQG�WRXFK�RI�+HDYHQ��,�SDVVHG�LQWR�D�GRXEOH�HWHUQLW\��DQG
KDYH� H[SHULHQFHG� WKH� HFVWDFLHV� RI� WKH� EOHVVHG�� DQG� VXIIHUHG� WKH� WRUPHQWV� RI� WKH
GDPQHG��DQG�QRZ�\RX�GDUH�EROGO\�WHOO�PH�WKDW�,�KDYH�EHHQ�KHUH��DQG�WKDW�\RX�KDYH
EHHQ�WKHUH��VLQFH�ODVW�,�VDZ�\RX�VWDQG�E\�WKLV�FXUVHG�IXQJXV�ERZO��
�<HV���KH�VDLG��WDNLQJ�QR�RIIHQVH�DW�P\�YLROHQFH���\HV��QHLWKHU�RI�XV�KDV�OHIW�WKLV�VSRW�
\RX�KDYH�VLSSHG�RI�WKH�GULQN�RI�DQ�HDUWK�GDPQHG�GUXQNDUG��\RX�KDYH�H[SHULHQFHG�SDUW
RI�WKH�FXUVHV�RI�LQWHPSHUDQFH��WKH�GHOLULXP�RI�QDUFRWLFV��7KRXVDQGV�RI�PHQ�RQ�HDUWK�
LQ� WKHLU� GUXQNHQ� KDOOXFLQDWLRQ�� KDYH� JRQH� WKURXJK� KRWWHU� KHOOV� WKDQ� \RX� KDYH� VHHQ�
\RXU�GUHDP�KDV�QRW�H[DJJHUDWHG� WKH� VXIIHULQJV� RI� WKRVH�ZKR� VXS�RI� WKH�GHOLULXP�RI
LQWHPSHUDQFH��
$QG�WKHQ�KH�FRQWLQXHG�
�/HW�PH�WHOO�\RX�RI�PDQ
V�FRQFHSWLRQ�RI�HWHUQLW\��
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�0DQ
V� FRQFHSWLRQ� RI� HWHUQLW\� LV� WKDW� RI� LQILQLWH� GXUDWLRQ�� FRQWLQXDQFH� ZLWKRXW
EHJLQQLQJ�RU�HQG��DQG�\HW�HYHU\WKLQJ�KH�NQRZV�LV�ERXQGHG�E\�WZR�RU�PRUH�RSSRVLWHV�
)URP�D�EHJLQQLQJ��DV�KH�VHHV�D�IRUP�RI�PDWWHU��WKDW�VXEVWDQFH�SDVVHV�WR�DQ�HQG���7KXV
VSRNH�P\�JXLGH�
7KHQ� KH� DVNHG�� DQG� VKRZHG� E\� KLV� TXHVWLRQ� WKDW� KH� DSSUHFLDWHG� WKH� QDWXUH� RI� P\
UHFHQW�H[SHULHQFHV���'R�\RX�UHFDOO�WKH�LQVWDQW�WKDW�\RX�OHIW�PH�VWDQGLQJ�E\�WKLV�ERZO
WR�VWDUW��DV�\RX�LPDJLQHG��ZLWK�PH�DV�D�FRPSDQLRQ��RQ�WKH�MRXUQH\�WR�WKH�FDYHUQ�RI
WKH�JURWHVTXH"�
�1R��EHFDXVH�,�GLG�QRW�OHDYH�\RX��,�VLSSHG�RI�WKH�OLTXLG��DQG�WKHQ�\RX�PRYHG�RQ�ZLWK
PH�IURP�WKLV�VSRW��ZH�ZHUH�WRJHWKHU��XQWLO�DW�ODVW�ZH�ZHUH�VHSDUDWHG�RQ�WKH�HGJH�RI
WKH�FDYH�RI�GUXQNDUGV��
�/LVWHQ���VDLG�KH���,�QHLWKHU� OHIW�\RX�QRU�ZHQW�ZLWK�\RX��<RQ��QHLWKHU�ZHQW�IURP�WKLV
VSRW� QRU� FDPH� EDFN� DJDLQ�� <RX� QHLWKHU� VDZ� QRU� H[SHULHQFHG� P\� SUHVHQFH� QRU� P\
DEVHQFH��WKHUH�ZDV�QR�EHJLQQLQJ�WR�\RXU�MRXUQH\��
�*R�RQ��
�<RX�DWH�RI�WKH�QDUFRWLF�IXQJXV��\RX�KDYH�EHHQ�LQWR[LFDWHG��
�,� KDYH� QRW��� ,� UHWRUWHG�� �,� KDYH� EHHQ� WKURXJK� \RXU� DFFXUVHG� FDYHUQV�� DQG� LQWR� KHOO
EH\RQG�� ,� KDYH� EHHQ� FRQVXPHG� E\� HWHUQDO� GDPQDWLRQ� LQ� WKH� MRXUQH\�� KDYH
H[SHULHQFHG�D�KHDYHQ�RI�GHOLJKW��DQG�DOVR�DQ�HWHUQLW\�RI�PLVHU\��
�8SRQ�WKH�FRQWUDU\��WKH�WLPH�WKDW�KDV�SDVVHG�VLQFH�\RX�GUDQN�WKH� OLTXLG�FRQWHQWV�RI
WKDW�IXQJXV�IUXLW�KDV�RQO\�EHHQ�WKDW�ZKLFK�SHUPLWWHG�\RX�WR�IDOO�XSRQ�\RXU�NQHHV��<RX
VZDOORZHG�WKH�OLTXRU�ZKHQ�,�KDQGHG�\RX�WKH�VKHOO�FXS��\RX�GURSSHG�XSRQ�\RXU�NQHHV�
DQG�WKHQ�LQVWDQWO\�DZRNH��6HH���KH�VDLG���LQ�FRUURERUDWLRQ�RI�P\�DVVHUWLRQ�WKH�VKHOO�RI
WKH�IXQJXV�IUXLW�DW�\RXU�IHHW�LV�VWLOO�GULSSLQJ�ZLWK�WKH�OLTXLG�\RX�GLG�QRW�GULQN��7LPH
S�����

KDV� EHHQ� DQQLKLODWHG�� 8QGHU� WKH� LQIOXHQFH� RI� WKLV� SRWHQW� HDUWK�EUHG� QDUFRWR�
LQWR[LFDQW��\RXU�GUHDP�EHJXQ�LQVLGH�RI�HWHUQLW\��\RX�GLG�QRW�SDVV�LQWR�LW��
�<RX�VD\���,�LQWHUUXSWHG���WKDW�,�GURSSHG�XSRQ�P\�NQHHV��WKDW�,�KDYH�H[SHULHQFHG�WKH
KDOOXFLQDWLRQ�RI� LQWR[LFDWLRQ�� WKDW� WKH�H[SHULHQFHV�RI�P\� YLVLRQ�RFFXUUHG�GXULQJ� WKH
VHFRQG�RI�WLPH�WKDW�ZDV�UHTXLUHG�IRU�PH�WR�GURS�XSRQ�P\�NQHHV��
�<HV��



�7KHQ�E\�\RXU�RZQ�DUJXPHQW�\RX�GHPRQVWUDWH�WKDW�HWHUQLW\�UHTXLUHV�WLPH��IRU�HYHQ�D
PLOOLRQWK�SDUW�RI�D�VHFRQG�LV�WLPH��DV�PXFK�VR�DV�D�PLOOLRQ�RI�\HDUV��
�<RX�PLVWDNH���KH�UHSOLHG���\RX�PLVLQWHUSUHW�P\�ZRUGV��,�VDLG�WKDW�DOO�\RX�H[SHULHQFHG
LQ� \RXU� HWHUQLW\� RI� VXIIHULQJ� DQG�� SOHDVXUH�� RFFXUUHG� EHWZHHQ� WKH� SRLQW� ZKHQ� \RX
WRXFKHG�WKH�IXQJXV�IUXLW�WR�\RXU�OLSV��DQG�WKDW�ZKHQ�\RXU�NQHHV�VWUXFN�WKH�VWRQH��
�7KDW�FRQVXPHG�WLPH���,�DQVZHUHG�
�'LG�,�DVVHUW���KH�TXHVWLRQHG���WKDW�\RXU�H[SHULHQFHV�ZHUH�VFDWWHUHG�RYHU�WKDW�HQWLUH
SHULRG"�
1R��
�0D\� QRW� DOO� WKDW� RFFXUUHG� WR� \RXU� PLQG� KDYH� EHHQ� FUXVKHG� LQWR� WKH� VHFRQG� WKDW
DFFRPSDQLHG�WKH�PHQWDO�LPSUHVVLRQ�SURGXFHG���E\�WKH�OLTXRU��RU�WKH�VHFRQG�RI�WLPH
WKDW�IROORZHG��RU�DQ\�RWKHU�SDUW�RI�WKDW�SHULRG��RU�D�IUDFWLRQ�RI�DQ\�LQWHJUDO�VHFRQG�RI
WKDW�SHULRG"�
�,�FDQ�QRW�VD\���,�DQVZHUHG���ZKDW�SDUW�RI�WKH�SHULRG�WKH�KDOOXFLQDWLRQ��DV�\RX�FDOO�LW�
RFFXSLHG��
�<RX�DGPLW� WKDW� VR� IDU�DV� \RXU�FRQFHSWLRQ�RI� WLPH� LV� FRQFHUQHG�� WKH�RFFXUUHQFHV� WR
ZKLFK�\RX� UHIHU�PD\�KDYH�H[LVWHG� LQ�HLWKHU�DQ� LQHVWLPDEOH� IUDFWLRQ�RI�WKH� ILUVW�� WKH
VHFRQG��RU�WKH�WKLUG�SDUW�RI�WKH�SHULRG��
�<HV���,�UHSOLHG���\HV��LI�\RX�DUH�FRUUHFW�LQ�WKDW��WKH\�ZHUH�LOOXVLRQV��
�/HW�PH� DVN� \RX� IXUWKHUPRUH��� KH� VDLG�� �DUH� \RX� VXUH� WKDW� WKH� IODVK� WKDW� EUHG� \RXU
KDOOXFLQDWLRQ�ZDV�QRW�LQVWDQWDQHRXV��DQG�D�SDUW�RI�QHLWKHU�WKH�ILUVW��VHFRQG��QRU�WKLUG
VHFRQG"�
�&RQWLQXH�\RXU�DUJXPHQW��
�,� ZLOO� UHSHDW� D� SUHFHGLQJ� TXHVWLRQ� ZLWK� D� VOLJKW� PRGLILFDWLRQ�� 0D\� QRW� DOO� WKDW
RFFXUUHG�WR�\RXU�PLQG�KDYH�EHHQ�FUXVKHG�LQWR
S�����

WKH�VSDFH�EHWZHHQ�WKH�VHFRQG�RI�WLPH�WKDW�SUHFHGHG�WKH�PHQWDO�LPSUHVVLRQ�SURGXFHG
E\� WKH� OLTXRU�� DQG� WKH� VHFRQG� WKDW� IROORZHG� LW"� 1HHG� LW� KDYH� EHHQ� D� SDUW� RI� HLWKHU
VHFRQG�� RU� RI� WLPH� DW� DOO"� ,QGHHG�� FRXOG� LW� KDYH� EHHQ� D� SDUW� RI� WLPH� LI� LW� ZHUH
LQVWDQWDQHRXV"�
�*R�RQ��
�6XSSRVH�WKH�HQWLW\�WKDW�PHQ�FDOO�WKH�VRXO�RI�PDQ�ZHUH�LQ�SURFHVV�RI�VHSDUDWLRQ�IURP
WKH�ERG\��7KH�SURFHVV�\RX�ZLOO�DGPLW�ZRXOG�RFFXS\�WLPH��XQWLO�WKH�SRLQW�RI�OLEHUDWLRQ
ZDV� UHDFKHG��:RXOG�QRW�GLVVROXWLRQ�� VR� IDU�DV� WKH� VHSDUDWLRQ�RI�PDWWHU�DQG� VSLULW� LV
FRQFHUQHG�DW�LWV�FULWLFDO�SRLQW�EH�LQVWDQWDQHRXV"�



,�PDGH�QR�UHSO\�
�,I�WKH�FULWLFDO�SRLQW�LV�LQVWDQWDQHRXV��WKHUH�ZRXOG�EH�QR�EHJLQQLQJ��WKHUH�FRXOG�EH�QR
HQG�� 7KHUHLQ� UHVWV� DQ� HWHUQLW\� JUHDWHU� WKDQ�PDQ� FDQ� RWKHUZLVH� FRQFHLYH� RI�� IRU� DV
WKHUH� LV� QHLWKHU� EHJLQQLQJ� QRU� HQG�� WLPH� DQG� VSDFH� DUH� DQQLKLODWHG�� 7KH� OLQH� WKDW
VHSDUDWHV�WKH�VRXO�WKDW�LV�LQ�WKH�ERG\�IURP�WKH�VRXO�WKDW�LV�RXW�RI�WKH�ERG\�LV�RXWVLGH
RI�DOO�WKLQJV��,W�LV�D�EHWZHHQ��QHLWKHU�D�SDUW�RI�WKH�QHWKHU�VLGH�QRU�RI�WKH�XSSHU�VLGH�
LW� LV�RXWVLGH�WKH�KHUH�DQG�WKH�KHUH�DIWHU��/HW�XV�FDUU\� WKLV� WKRXJKW�D� OLWWOH� IXUWKHU��
VDLG� KH�� �6XSSRVH� D� JRRG� PDQ� ZHUH� WR� XQGHUJR� WKLV� FKDQJH�� FRXOG� QRW� DOO� WKDW� DQ
HWHUQLW\� RI� KDSSLQHVV� PLJKW� RIIHU� EH� FUXVKHG� LQWR� WKLV� ERXQGOHVV� FRQFHSWLRQ�� WKH
FULWLFDO�SRLQW"�$OO�WKDW�D�PRWKHU�FUDYHV�LQ�FKLOGUHQ�GHDG��FRXOG�UHDSSHDU�DJDLQ�LQ�WKHLU
RQFH�ORYHG�IRUPV��DOO�WKDW�D�JRRG�OLIH�HDUQV��ZRXOG�UHVW�LQ�WKH�VRXO
V�H[SHULHQFH�LQ�WKDW
HWHUQLW\��EXW�QRW�DV�DQ�LOOXVLRQ��DOWKRXJK�QR�PHQWDO�SOHDVXUH��QR�SK\VLFDO�SDLQ�LV�HTXDO
WR�WKDW�RI�KDOOXFLQDWLRQV��6XSSRVH�WKDW�D�YLFLRXV�OLIH�ZHUH�HQGHG��FRXOG�LW�HVFDSH�WKH
LQHYLWDEOH�FULWLFDO�SRLQW"�:RXOG�QRW�WKDW�OLIH�LQ�LWV�SUHYLRXV�MRXUQH\�FUHDWH�LWV�RZQ�VDG
HWHUQLW\"�<RX�KDYH�VHHQ�WKH�ZRUNLQJ�RI�DQ�HWHUQLW\�ZLWK�DQ�HQG�EXW�QRW�D�EHJLQQLQJ�WR
LW�� IRU� \RX� FDQ� QRW� VHQVH� WKH� FRPPHQFHPHQW� RI� \RXU� YLVLRQ�� <RX� KDYH� EHHQ� LQ� WKH
FDYHUQ� RI� WKH� JURWHVTXH�³WKH� UHDOPV� RI� WKH� EHDXWLIXO�� DQG� KDYH� ZDONHG� RYHU� WKH
ERXQGOHVV�VDQGV�WKDW�EULQJ�PLVHU\�WR�WKH�VRXO��DQG�KDYH��DV�D�VWDWXH��VHHQ�WKH�IUR]HQ
XQLYHUVH�GLVVROYH��<RX�DUH�WKDQNIXO�WKDW�LW�ZDV�DOO�DQ�LOOXVLRQ�DV�\RX�GHHP�LW�QRZ��ZKDW
ZRXOG�\RX�WKLQN�KDG�RQO\�WKH�KHDYHQO\�SDUW�EHHQ�VSUHDG�EHIRUH�\RQ"�
�,�ZRXOG�KDYH�FXUVHG�WKH�PDQ�ZKR�GLVSHOOHG�WKH�LOOXVLRQ���,�DQVZHUHG�
S�����

�7KHQ��� KH� VDLG�� �\RX� DUH�ZLOOLQJ� WR� DGPLW� WKDW�PHQ�ZKR� VR� OLYH� DV� WR� JDLQ� VXFK� DQ
HWHUQLW\��EH�LW�PHQWDO�LOOXVLRQ��KDOOXFLQDWLRQ�RU�UHDO��PDNH�QR�PLVWDNH�LQ�OLIH��
�,� GR��� ,� UHSOLHG�� �EXW� \RX� FRQIRXQG� PH� ZKHQ� \RX� DUJXH� LQ� VR� FRRO� D� PDQQHU� WKDW
HWHUQLW\�PD\�EH�HYHUODVWLQJ�WR�WKH�VRXO��DQG�\HW�ZLWKRXW�WKH�FRQFHSWLRQ�RI�WLPH��
�'LG�,�QRW�WHDFK�\RX�LQ�WKH�EHJLQQLQJ�RI�WKLV�MRXUQH\���KH�LQWHUMHFWHG���WKDW�WLPH�LV�QRW
DV�PHQ�FRQFHLYH�LW��0HQ�FDQ�QRW�JUDVS�DQ�LGHD�RI�HWHUQLW\�DQG�UHWDLQ�WKHLU�VXQ�EUHG�
PRUQLQJ�DQG�HYHQLQJ��FRQFHSWLRQ�RI�WLPH��7KHUHLQ� OLHV�WKHLU�HUURU��$V�WKH�WLS�RI�WKH
ZKLS�ODVK� SDVVHV� ZLWK� WKH� ODVK�� VR� WKURXJK� OLIH� WKH� VRXO� RI� PDQ� SURFHHGV� ZLWK� WKH
ERG\�� $V� WKHUH� LV� D� SRLQW� MXVW� ZKHQ� WKH� WLS� RI� WKH� ZKLS�ODVK� LV� RQ� WKH� HGJH� RI� LWV
UHWXUQ��ZKHUH�DOO�PRWLRQ�RI�WKH�OLQH�WKDW�ERXQGV�WKH�WLS�HQGV��VR�WKHUH�LV�D�PRWLRQOHVV
SRLQW�ZKHQ�WKH�VRXO�VWDUWV�RQZDUG�IURP�WKH�ERG\�RI�PDQ��$V�WKH�WLS�RI�WKH�ZKLS�ODVK
VHQGV�LWV�FU\�WKURXJK�VSDFH��QRW�ZKLOH�LW�LV�LQ�PRWLRQ�HLWKHU�ZD\��EXW�IURP�WKH�SRLQW
ZKHUH�PRWLRQ�FHDVHV�� WKH� VSDFHOHVV�� WLPHOHVV�SRLQW� WKDW� OLHV�EHWZHHQ� WKH�EDFNZDUG
DQG�WKH�IRUZDUG��VR�WKH�VRXO�RI�PDQ�OHDYHV�D�FU\��HWHUQLW\��DW�WKH�FULWLFDO�SRLQW��,W�LV
WKH� GHDWK� HFKR�� DQG� WKXV� HDFK� VQDS� RI� WKH� OLIH�WKUHDG� WKURZV� DQ� HWHUQLW\�� LWV� RZQ
HWHUQLW\�� LQWR�HWHUQLW\
V� VHDV��DQG�HDFK�HWHUQLW\� LV�PDGH�XS�RI�WKH�HQWLWLHV�WKXV�FDVW
IURP� WKH� FULWLFDO� SRLQW�� :LWK� WKH� HQG� RI� HDFK� VRXO
V� HDUWK� MRXUQH\�� D� QHZ� HWHUQLW\
VSULQJV� LQWR� H[LVWHQFH�� RFFXS\LQJ� QR� VSDFH�� FRQVXPLQJ� QR� WLPH�� DQG� QRW� FRQIOLFWLQJ
ZLWK�DQ\�RWKHU��HDFK�EHLQJ�H[DFWO\�ZKDW�WKH�VRXO�HDUWK�UHFRUG�PDNHV�LW��DQ�HWHUQLW\�RI
MR\��KHDYHQ���RU�DQ�HWHUQLW\�RI�DQJXLVK��KHOO���7KHUH�FDQ�EH�QR�QHXWUDO�JURXQG��



7KHQ�KH�FRQWLQXHG�
�7KH�GUXQNDUG�LV�GHVWLQHG�WR�VXIIHU� LQ�WKH�GUXQNDUG
V�HWHUQLW\��DV�\RX�KDYH�VXIIHUHG�
WKH�HQWLFHPHQW�RI�GULQN�LV�HYDQHVFHQW��WKH�DJRQ\�WR�IROORZ�LV�HWHUQDO��<RX�KDYH�VHHQ
WKDW�WKH�VXE�UHJLRQV�RI�HDUWK�VXSSO\�DQ�LQWR[LFDQW��7DVWH�QRW�DJDLQ�RI�DQ\�LQWR[LFDQW�
OHW�\RXU�UHFHQW�OHVVRQ�EH�\RXU�ODVW��$Q\�VWLPXODQW�LV�DQ�HQHP\�WR�PDQ��DQ\�QDUFRWLF�LV
D� ILHQG�� ,W� GHVWUR\V� LWV� YLFWLP�� DQG� FRUUXSWV� WKH� PLQG�� HQWLFHV� LW� LQWR� SDVWXUHV
JURWHVTXH�� DQG� HYHQ� SOHDVDQW� DW� ILUVW�� EXW� GHVWLQHG� WR� HWHUQDO� PLVHU\� LQ� WKH� HQG�
%HZDUH�RI�WKH�HWHUQLW\�WKDW�IROORZV�WKH�VQDSSLQJ�RI�WKH
S�����

OLIH�WKUHDG�RI�D�GUXQNDUG��&RPH���KH�DEUXSWO\�VDLG���ZH�ZLOO�SXUVXH�RXU�MRXUQH\��
>127(�³0RUSKLQH��EHOODGRQQD��K\RVF\DPXV�DQG�FDQQDELV�LQGLFD�DUH�QDUFRWLFV��DQG�\HW�HDFK�GLIIHUV� LQ
LWV�DFWLRQ�IURP�WKH�RWKHUV��$OFRKRO�DQG�PHWK\O�DOFRKRO�DUH�LQWR[LFDQWV��HWKHU��FKORURIRUP��DQG�FKORUDO
DUH�DQ VWKHWLFV��DQG�\HW�QR�WZR�DUH�SRVVHVVHG�RI�WKH�VDPH�TXDOLWLHV��,V�WKHUH�DQ\�JRRG�UHDVRQ�WR�GRXEW
WKDW�FRPELQDWLRQV�RI�WKH�HOHPHQWV�DV�\HW�KLGGHQ�IURP�PDQ�FDQ�QRW�FDXVH�KDOOXFLQDWLRQV�WKDW�FRPELQH
DQG� LQWHQVLI\� WKH� PRVW� YLUXOHQW� RI� QDUFRWLFV�� LQWR[LFDQWV�� DQG� DQ VWKHWLFV�� DQG� SDOO� WKH� HIIHFWV� RI
KDVKLVK�RU�RI�RSLXP"
,I�� LQ� WKH� FRXUVH� RI� H[SHULPHQWDWLRQ�� D� FKHPLVW� VKRXOG� VWULNH� XSRQ� D� FRPSRXQG� WKDW� LQ� WUDFHV� RQO\
ZRXOG�VXEMHFW�KLV�PLQG�DQG�GULYH�KLV�SHQ�WR�UHFRUG�VXFK�VHHPLQJO\�H[WUDYDJDQW� LGHDV�DV�DUH�IRXQG� LQ
WKH�KDOOXFLQDWLRQV�KHUHLQ�SLFWXUHG��ZRXOG�LW�QRW�EH�KLV�GXW\�WR�EXU\�WKH�GLVFRYHU\�IURP�RWKHUV��WR�FRYHU
IURP�PDQNLQG�WKH�H[LVWHQFH�RI�VXFK�D�QR[LRXV�IUXLW�RI�WKH�FKHPLVW
V�RU�SKDUPDFHXWLVW
V�DUW"� ,QWURGXFH
VXFK�DQ�LQWR[LFDQW��DQG�VWDUW�LW�WR�IHUPHQW�LQ�KXPDQLW\
V�EORRG��DQG�EHIRUH�WKH�ZRUOG�ZHUH�DGYLVHG�RI
LWV�SRVVLEOH�UHVXOWV��PLJKW�QRW�WKH�HYHU�LQFUHDVLQJ�SRWHQF\�JDLQ�VXFK�KHDGZD\�DV�WR�GHVWUR\��RU�GHEDVH�
RXU�FLYLOL]DWLRQ��DQG�HYHQ�WR�H[WHUPLQDWH�PDQNLQG"³-��8��/�@
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,�� /HZHOO\Q�'UXU\��KDG�EHHQ� VR�DEVRUEHG� LQ� WKH� IDQWDVWLF� VWRU\� WKH� ROG�PDQ� UHDG� VR
IOXHQWO\� IURP� WKH� H[HFUDEO\� ZULWWHQ�PDQXVFULSW�� DQG� LQ� WKH�PHWDSK\VLFDO� DUJXPHQW
ZKLFK�IROORZHG�KLV�DFFRXQW�RI�WKH�YLVLRQ�KH�KDG�LQWURGXFHG�VR�DUWIXOO\�DV�WR�OHDG�PH�WR
WKLQN� LW�ZDV�D�SDUW�RI�KLV�QDUUDWLYH��WKDW�,�VFDUFHO\�QRWHG�WKH�SDVVDJH�RI�WLPH��8SRQ
VHHLQJ� KLP� VXVSHQG� KLV� UHDGLQJ�� IROG� WKH� PDQXVFULSW�� DQG� SODFH� LW� LQ� KLV� SRFNHW�� ,
UHYHUWHG� WR� PDWHULDO� WKLQJV�� DQG� JODQFLQJ� DW� WKH� FORFN�� SHUFHLYHG� WKDW� WKH� KDQGV
SRLQWHG�WR�EHG�WLPH�
�7R�PRUURZ�HYHQLQJ���VDLG�KH���,�ZLOO�UHWXUQ�DW�QLQH�R
FORFN��,Q�WKH�LQWHULP��LI�\RX�VWLOO
TXHVWLRQ�DQ\�SDUW�RI�WKH�VWRU\��RU�ZLVK�IXUWKHU�LQIRUPDWLRQ�RQ�DQ\�VXEMHFW�FRQQHFWHG
ZLWK�P\�MRXUQH\��,�ZLOO�EH�SUHSDUHG�WR�DQVZHU�\RXU�TXHULHV��6LQFH��KRZHYHU��WKDW�ZLOO
EH�\RXU�ODVW�RSSRUWXQLW\��,�VXJJHVW�WKDW�\RX�PDNH�QRWHV�RI�DOO�VXEMHFWV�WKDW�\RX�ZLVK
WR�GLVFXVV��
7KHQ��LQ�KLV�XVXDO�VHOI�SRVVHVVHG��H[TXLVLWHO\�SROLWH�PDQQHU��KH�ERZHG�KLPVHOI�RXW�
,�VSHQW�WKH�QH[W�GD\�UHYLHZLQJ�WKH�PRVW�TXHVWLRQDEOH�IHDWXUHV�RI�KLV�KLVWRU\��UHFDOOLQJ
WKH� VHYHUDO� VWDWHPHQWV� WKDW� KDG� EHHQ� PDGH�� 5HPHPEHULQJ� WKH� KXPLOLDWLRQ� ,� KDG
H[SHULHQFHG� LQ� P\� SUHYLRXV� DWWHPSWV� WR� FRQIXWH� KLP�� ,� GHWHUPLQHG� WR� VHOHFW� VXFK
VXEMHFWV�DV�ZRXOG�DSSHDU�WKH�PRVW�GLIILFXOW�WR�H[SODLQ��DQG�WR�DWWDFN�WKH�ROG�PDQ�ZLWK
YHKHPHQFH�
,� FRQIHVV�� WKDW�QRWZLWKVWDQGLQJ�P\� VHYHUDO� IDLOXUHV�� DQG�KLV� VXFFHVVIXO� DQG� FRQVWDQW
HOXFLGDWLRQ�DQG�PLQXWH�GHWDLOV�LQ�UHJDUG�WR�RFFXUUHQFHV�ZKLFK�KH�UHODWHG��DQG�ZKLFK
DQWLFLSDWHG�PDQ\�SRLQWV�,�KDG�RQFH�KDG�LQ�PLQG�WR�TXHVWLRQ��PLVJLYLQJV�VWLOO�SRVVHVVHG
PH�FRQFHUQLQJ�WKH�WUXWKIXOQHVV�RI�WKH�VWRU\��,I
S�����

WKHVH�UHPDUNDEOH�HSLVRGHV�ZHUH�WUXH��FRXOG�WKHUH�EH�VXFK�D�WKLQJ�DV�ILFWLRQ"�,I�QRW�DOO
WUXH��ZKHUH�GLG�IDFW�HQG�DQG�IDQF\�EHJLQ"
$FFRUGLQJO\�,�GHYRWHG�WKH�IROORZLQJ�GD\�WR�PHGLWDWLQJ�P\�SODQ�RI�DWWDFN��IRU�,�IHOW�WKDW
,�KDG�EHHQ�FKDOOHQJHG�WR�D�ILQDO�FRQWHVW��/DWH�WKH�QH[W�GD\��,�IHOW�FRQILGHQW�RI�P\�RZQ
DELOLW\�WR�GLVSRVVHVV�KLP��DQG� LQ�RUGHU�IXUWKHU�WR� WHVW�KLV�SRZHU��ZKHQ�QLJKW�FDPH� ,
GRXEO\�ORFNHG�WKH�GRRU�WR�P\�URRP��ILUVW�ZLWK�WKH�NH\�DQG�QH[W�ZLWK�WKH�LQVLGH�EROW��,
KDG�GHWHUPLQHG�WR�IRUFH�KLP�DJDLQ�WR�LQGXFH�LQHUW�PDWHULDO�WR�REH\�KLV�FRPPDQG��DV
KH�KDG�GRQH�DW�RXU� ILUVW� LQWHUYLHZ��7KH� UHDGHU�ZLOO� UHPHPEHU� WKDW�3URI��&KLFNHULQJ
KDG� GHHPHG� WKDW� RFFXUUHQFH� DQ� LOOXVLRQ�� DQG� ,� FRQIHVV� WKDW� WLPH� KDG� GLPPHG� WKH



YLYLGQHVV� RI� WKH� VFHQH� LQ� P\� RZQ� PLQG�� +HQFH� ,� SURSRVHG� WR� YHULI\� WKH� PDWWHU�
7KHUHIRUH��DW�WKH�DSSURDFK�RI�QLQH�R
FORFN��WKH�HYHQLQJ�IROORZLQJ��,�VDW�ZLWK�P\�JD]H
ULYHWHG�RQ�WKH�EROW�RI�WKH�GRRU��GHWHUPLQHG�QRW�WR�DQVZHU�KLV�NQRFN�
+H�JDYH�PH�QR�FKDQFH�WR�QHJOHFW�D�UHVSRQVH�WR�KLV�UDS��([DFWO\�DW�WKH�VWURNH�RI�QLQH
WKH� GRRU� VZXQJ� QRLVHOHVVO\� RQ� LWV� KLQJHV�� WKH� ZL]DUG� HQWHUHG�� DQG� WKH� GRRU� FORVHG
DJDLQ��7KH�EROW�KDG�QRW�PRYHG�� WKH�NQRE�GLG�QRW� WXUQ��7KH�EDU�SDVVHG� WKURXJK� WKH
FDWFK�DQG�EDFN�WR�LWV�VHDW�³,�VSUXQJ�IURP�P\�FKDLU��DQG�H[FLWHGO\�DQG�UXGHO\�UXVKHG
SDVW�P\�JXHVW�� ,�JUDVSHG�WKH�NQRE��ZUHQFKHG� LW�ZLWK�DOO�P\�PLJKW��9DLQO\�� WKH�GRRU
ZDV�ORFNHG��WKH�EROW�ZDV�IDVWHQHG��7KHQ�,�WXUQHG�WR�P\�YLVLWRU��+H�ZDV�TXLHWO\�VHDWHG
LQ�KLV�DFFXVWRPHG�SODFH��DQG�DSSDUHQWO\�IDLOHG�WR�QRWLFH�P\�GLVFRPSRVXUH��DOWKRXJK
KH�PXVW�KDYH�UHDOL]HG�WKDW�KH�KDG�ZLWKVWRRG�P\�ILUVW�WHVW�
7KLV�SURQRXQFHG�GHIHDW��DW�WKH�YHU\�EHJLQQLQJ�RI�RXU�SURSRVHG�FRQWHVW��SURGXFHG�D
GHSUHVVLQJ� HIIHFW�� QHYHUWKHOHVV� ,�PDGH�DQ�HIIRUW� DW� VHOI�FRQWURO�� DQG� VHDWLQJ�P\VHOI
RSSRVLWH�� ORRNHG� P\� DQWDJRQLVW� LQ� WKH� IDFH�� &DOP�� GLJQLILHG�� ZLWK� WKH� EURZ� RI� D
SKLORVRSKHU��DQG�WKH�FRXQWHQDQFH�RI�D�SKLODQWKURSLVW��D�SHUIHFW�W\SH�RI�WKH�H[TXLVLWH
JHQWOHPDQ��DQG�WKH�FXOWXUHG�VFKRODU��P\�JXHVW��DV�VHUHQH�DQG�FRPSODFHQW�DV�WKRXJK�
LQVWHDG�RI�DQ�LQWUXGHU��KH�ZHUH�DQ�LQYLWHG�SDUWLFLSDQW�RI�WKH�FRPIRUWV�RI�P\�ILUHVLGH�
RU�HYHQ�WKH�KRVW�KLPVHOI��ODLG�KLV�KDW�XSRQ�WKH�WDEOH��VWURNHG�KLV�VLOYHU\��WUDQVOXFHQW
EHDUG��DQG�VDLG�
�:HOO"�
S�����

,� DFFHSWHG� WKH�FKDOOHQJH�� IRU� WKH�ZRUG�� DV� KH�HPSKDVL]HG� LW��ZDV� D� FKDOOHQJH�� DQG
KXUOHG�DW�KLP��LQ�KRSHV�WR�FDWFK�KLP�XQSUHSDUHG��WKH�IROORZLQJ�DEUXSW�VHQWHQFH�
�,�GRXEW�WKH�SRVVLELOLW\�RI�WKH�H[LVWHQFH�RI�D�JUHDW�FDYHUQ�VXFK�DV�\RX�KDYH�GHVFULEHG�
7KH� VXSHULQFXPEHQW� PDVV� RI� HDUWK� ZRXOG� FUXVK� WKH� VWURQJHVW� PHWDO�� 1R� PDWHULDO
NQRZQ�WR�PDQ�FRXOG�ZLWKVWDQG�D�SUHVVXUH�VR�JUHDW�DV�ZRXOG�RYHUOLH�DQ�DUFK�DV�ODUJH�DV
WKDW�\RX�GHSLFW��PDWHULDO�ZRXOG�VXFFXPE�HYHQ�LI�WKH�URRI�ZHUH�PDGH�RI�VWHHO��
�'R�QRW�EH�VR�SRVLWLYH���KH�UHSOLHG���%\�ZKDW�DXWKRULW\�GR�\RX�PDNH�WKLV�DVVHUWLRQ"�
�%\� WKH� DXWKRULW\� RI� FRPPRQ� VHQVH� DV� RSSRVHG� WR� DQ� XQUHDVRQDEOH� K\SRWKHVLV�� <RX
VKRXOG�NQRZ�WKDW�WKHUH�LV�D�OLPLW�WR�WKH�VWUHQJWK�RI�DOO�WKLQJV��DQG�WKDW�QR�VXEVWDQFH�LV
FDSDEOH�RI�PDNLQJ�DQ�DUFK�RI�WKRXVDQGV�RI�PLOHV��ZKLFK��DFFRUGLQJ�WR�\RXU�DVVHUWLRQ�
PXVW�KDYH�EHHQ�WKH�GLDPHWHU�RI�WKH�URRI�RI�\RXU�LQODQG�VHD��
�$K���KH�UHSOLHG���DQG�VR�\RX�DJDLQ�FUXVK�P\�IDFWV�ZLWK�\RXU�WKHRU\��:HOO��OHW�PH�DVN�D
TXHVWLRQ��
�3URFHHG��
�'LG�\RX�HYHU�REVHUYH�D�EXEEOH�UHVWLQJ�RQ�D�EXEEOH"�
�<HV��



�'LG�\RX�HYHU�SODFH�D�SLSH�VWHP�LQ�D�SDUWO\�ILOOHG�ERZO�RI�VRDS�ZDWHU��DQG�E\�EORZLQJ
WKURXJK�LW�ILOO�WKH�ERZO�ZLWK�EXEEOHV"�
�<HV��
�'LG�\RX�HYHU�FDOFXODWH�WKH�WHQVLOH�VWUHQJWK�RI�WKH�PDWHULDO�IURP�ZKLFK�\RX�EOHZ�WKH
EXEEOH"�
�1R��IRU�VRDS�ZDWHU�KDV�QR�DSSUHFLDEOH�VWUHQJWK��
�$QG�\HW�\RX�NQRZ�WKDW�D�EXEEOH�PDGH�RI�VXGV�KDV�QRW�RQO\�VWUHQJWK��EXW�HODVWLFLW\�
6XSSRVH�D�EXEEOH�RI�HQHUJ\�IORDWLQJ�LQ�VSDFH�ZHUH�WR�EH�FRYHUHG�WR�WKH�GHSWK�RI�WKH
WKLFNQHVV�RI�D�VKHHW�RI�WLVVXH�SDSHU�ZLWK�WKH�GXVW�RI�VSDFH��ZRXOG�WKDW�VXUSULVH�\RX"�
�1R��
�6XSSRVH� WZR� VXFK� JOREHV� RI� HQHUJ\�� FRYHUHG� ZLWK� GXVW�� ZHUH� WR� EH� WHOHVFRSHG� RU
DWWDFKHG�WRJHWKHU��ZRXOG�\RX�PDUYHO�DW�WKH�IDFW"�
�1R��
S�����

+H�GUHZ�D�SLFWXUH�RQ�D�SLHFH�RI�SDSHU��LQ�ZKLFK�RQH�OLQH�ZDV�LQFORVHG�E\�DQRWKHU��DQG
UHPDUNHG�

�7KH� SHQFLO� PDUN� RQ� WKLV� SDSHU� LV� SURSRUWLRQDWHO\
WKLFNHU� WKDQ� WKH�FUXVW�RI� WKH�HDUWK� RYHU� WKH�HDUWK
FDYHUQ� ,� KDYH� GHVFULEHG�� (YHQ� LI� LW� ZHUH�PDGH� RI
VRDS� VXGV�� LW� FRXOG� UHYROYH� WKURXJK� VSDFH� DQG
PDLQWDLQ�LWV�FRQWRXU��
�%XW�WKH�HDUWK�LV�D�JOREH���,�LQWHUMHFWHG�
�<RX�GR�QRW�PHDQ�DQ�H[DFW�JOREH"�
�1R��LW�LV�IODWWHQHG�DW�WKH�SROHV��
+H�WRRN�IURP�KLV�SRFNHW�WZR�WKLQ�UXEEHU�EDOOV��RQH
VOLJKWO\� ODUJHU� WKDQ� WKH� RWKHU�� :LWK� KLV� NQLIH� KH
GLYLGHG�WKH�ODUJHU�EDOO��FXWWLQJ



LW�LQWR�KDOYHV��+H�WKHQ�SODFHG�RQH�RI�WKH�VHFWLRQV�XSRQ�WKH�SHUIHFW�EDOO��DQG�KHOG�WKH
DUUDQJHPHQW�EHWZHHQ�WKH�JDV�OLJKW�DQG�WKH�ZDOO�
�6HH��LV�QRW�WKH�VKDGRZ�IODWWHQHG��DV�\RXU�HDUWK�LV��DW�WKH�SROHV"�
�<HV��EXW�WKH�HDUWK�LV�QRW�D�VKDGRZ��
�:H� ZLOO� QRW� DUJXH� WKDW� SRLQW� QRZ��� KH� UHSOLHG�� DQG� WKHQ� DVNHG�� �6XSSRVH� VXFK� D
FRPSRXQG�VKHOO�DV�WKLV�ZHUH�WR�UHYROYH�WKURXJK�VSDFH�DQG�FRQWLQXRXVO\�FROOHFW�GXVW�
PRVW�RI�LW�RI�WKH�HDUWK
V�WHPSHUDWXUH��IRUPLQJ�D�IOXLG��ZDWHU���ZRXOG�QRW�WKDW�GXVW�EH
SURSHOOHG�QDWXUDOO\�IURP�WKH�SROHV"�
�<HV��DFFRUGLQJ�WR�RXU�WKHRU\��
�3HUKDSV���VDLG�KH���WKH�FRQWDFW�HGJH�RI�WKH�LQYLVLEOH�VSKHUHV�RI�HQHUJ\�ZKLFK�FRPSRVH
\RXU�HDUWK�EXEEOHV��IRU�SODQHWV�DUH�EXEEOHV��WKDW�KDYH�EHHQ�FRYHUHG�ZLWK�ZDWHU�DQG
VRLO�GXULQJ�WKH�WLPH�WKH�HQHUJ\�EXEEOH��ZKLFK�LV�WKH�UHDO�ERQH�RI�WKH�JOREH��KDV�EHHQ
UHYROYLQJ�WKURXJK�VSDFH��SHUKDSV��FRXOG�\RX�UHDFK�WKH�IRXQGDWLRQ�RI�WKH�HDUWK�GXVW�
\RX�ZRXOG�ILQG�LW�QRW�D�SHUIHFW�VSKHUH��EXW�D�FRPSRXQG�VNHOHWRQ��DV�RI�WZR�EXEEOHV
ORFNHG��RU�UDWKHU�WHOHVFRSHG�WRJHWKHU��>6HH�)LJ�����@
�$UH�\RX�VXUH�WKDW�P\�JXLGH�GLG�QRW�OHDG�PH�WKURXJK�WKH�VSDFH�EHWZHHQ�WKH�EXEEOHV"�
7KHQ�KH�FRQWLQXHG�
�'R� QRW� EH� VKRFNHG� DW� ZKDW� ,� DP� DERXW� WR
DVVHUW�� IRU�� DV� D� PHPEHU� RI� PDWHULDOLVWLF
KXPDQLW\��\RX�ZLOO�VXUHO\�FRQVLGHU�PH
S�����

LUUDWLRQDO� ZKHQ� ,� VD\� WKDW� PDWWHU�� PDWHULDOV�
SRQGHURXV� VXEVWDQFHV�� RQH� DQG� DOO�� VR� IDU� DV
WKH� SRQGHURXV� SDUW� LV� FRQFHUQHG�� KDYH� QR
VWUHQJWK��
�:KDW��QR�VWUHQJWK"�
�1RQH�ZKDWHYHU��
,�JUDVSHG�WKH�SRNHU�
�,V�QRW�WKLV�PDWWHU"�
�<HV��
�,�FDQ�QRW�EUHDN�LW��
�1R��



�+DYH�QRW�,�VWUHQJWK"�
�&RQILQH� \RXU� DUJXPHQW� QRZ� WR� WKH� SRNHU�� ZH�ZLOO� FRQVLGHU� \RX� QH[W�� <RX� FDQ� QRW
EUHDN�LW��
�,�FDQ�EUHDN�WKLV�SHQFLO��WKRXJK���DQG�,�VQDSSHG�LW�LQ�KLV�IDFH�
�<HV��
,�FXUOHG�P\�OLS�LQ�GLVGDLQ�
�<RX�FDUU\�WKLV�DUJXPHQW�WRR�IDU��
�:K\"�
�,�FDQ�EUHDN�WKH�SHQFLO��,�FDQ�QRW�EUHDN�WKH�SRNHU��KDG�WKHVH�PDWHULDOV�QRW�GLIIHUHQW
VWUHQJWKV� WKHUH� FRXOG� EH� QR� GLVWLQFWLRQ�� KDG� ,� QR� VWUHQJWK� ,� FRXOG� QRW� KDYH� EURNHQ
HLWKHU��
�$UH�\RX�UHDG\�WR�OLVWHQ"��KH�UHSOLHG�
�<HV��EXW�GR�QRW�H[DVSHUDWH�PH��
�,� GLG� QRW� VD\� WKDW� WKH� FRPELQDWLRQ� \RX� FDOO� D� SRNHU� KDG� QR� VWUHQJWK�� QHLWKHU� GLG� ,
DVVHUW�WKDW�\RX�FRXOG�QRW�EUHDN�D�SHQFLO��
�$�GLVWLQFWLRQ�ZLWKRXW�D�GLIIHUHQFH��\RX�SOD\�XSRQ�ZRUGV��
�,�VDLG�WKDW�PDWWHU��WKH�SRQGHURXV�VLGH�RI�PDWHULDO�VXEVWDQFHV��KDV�QR�VWUHQJWK��
�$QG�,�VD\�GLIIHUHQWO\��
+H�WKUXVW�WKH�HQG�RI�WKH�SRNHU�LQWR�WKH�ILUH��DQG�VRRQ�GUHZ�LW�IRUWK�UHG�KRW�
�,V�LW�DV�VWURQJ�DV�EHIRUH"�
�1R��
�+HDW�LW�WR�ZKLWHQHVV�DQG�LW�EHFRPHV�SODVWLF��
�<HV��
S�����

�+HDW�LW�VWLOO�PRUH�DQG�LW�FKDQJHV�WR�D�OLTXLG��
�<HV��
�+DV�OLTXLG�LURQ�VWUHQJWK"�
�9HU\�OLWWOH��LI�DQ\��
�,V�LW�VWLOO�PDWWHU"�



�<HV��
�,V� LW� WKH� PDWHULDO� RI� WKH� LURQ�� RU� LV� LW� WKH� HQHUJ\� FDOOHG� KHDW� WKDW� TXDOLILHV� WKH
VWUHQJWK�RI�WKH�PHWDO"�,W�VHHPV�WR�PH�WKDW�ZHUH�,�LQ�\RXU�SODFH�,�ZRXOG�QRZ�DUJXH�WKDW
DEVHQFH�RI�KHDW�FRQVWLWXWHV�VWUHQJWK���KH�VDUFDVWLFDOO\�FRQWLQXHG�
�*R�RQ��
�&RRO�WKLV�UHG�KRW�SRNHU�E\�WKUXVWLQJ�LW�LQWR�D�SDLO�RI�FROG�ZDWHU��DQG�LW�EHFRPHV�YHU\
KDUG�DQG�EULWWOH��
�<HV��
�&RRO�LW�VORZO\��DQG�LW�LV�FRPSDUDWLYHO\�VRIW�DQG�SODVWLF��
�<HV��
�7KH�PDWHULDO�LV�WKH�VDPH��LV�LW�QRW"�
�*R�RQ��
�:KDW�VWUHQJWK�KDV�FKDUFRDO"�
�6FDUFHO\�DQ\��
�&U\VWDOOL]H�LW��DQG�WKH�GLDPRQG�UHVXOWV��
�,�GLG�QRW�VSHDN�RI�GLDPRQG��
�$K�� DQG� LV� QRW� WKH� VDPH�DPRXQW� RI� WKH� VDPH�PDWHULDO� SUHVHQW� LQ� HDFK�� D� JUDLQ� RI
GLDPRQG�DQG�D�JUDLQ�RI� FKDUFRDO"�:KDW� LV�SUHVHQW� LQ�D� JUDLQ�RI�GLDPRQG� WKDW� LV�QRW
SUHVHQW�LQ�D�JUDLQ�RI�FKDUFRDO"�
�*R�RQ��
�$QVZHU�P\�TXHVWLRQ��
�,�FDQ�QRW��
�:K\� GRHV� EULWWOH�� FROG� ]LQF�� ZKHQ� KHDWHG�� EHFRPH� ILUVW� GXFWLOH�� DQG� WKHQ�� DW� DQ
LQFUHDVHG� WHPSHUDWXUH�� EHFRPH� EULWWOH� DJDLQ"� ,Q� HDFK� FDVH� WKH� VDPH� PDWHULDO� LV
SUHVHQW��
�,�GR�QRW�NQRZ��EXW�WKLV� ,�GR�NQRZ�� ,�DP�DQ�RUJDQL]HG�EHLQJ��DQG� ,�KDYH�VWUHQJWK�RI
ERG\��
7KH�ROG�PDQ�JUDVSHG�WKH�KHDY\�LURQ�SRNHU�ZLWK�ERWK�KDQGV��DQG�VXGGHQO\�ULVLQJ�WR�KLV
IXOO�KHLJKW�� VZXQJ� LW� DERXW�KLV� KHDG�� WKHQ�ZLWK� D�PRWLRQ� VR�PHQDFLQJ� WKDW� ,� VKUXQN
EDFN�LQWR�P\�FKDLU�DQG�FULHG�RXW�LQ�DODUP��VHHPHG�DERXW�WR�VWULNH��ZLWK�IXOO�IRUFH��P\
GHIHQVHOHVV�EURZ�
S�����



�0\�*RG���,�VKRXWHG���ZKDW�KDYH�,�GRQH�WKDW�\RX�VKRXOG�PXUGHU�PH"�
+H�ORZHUHG�WKH�ZHDSRQ��DQG�FDOPO\�DVNHG�
�6XSSRVH�WKDW�,�KDG�FUXVKHG�\RXU�VNXOO³ZKHUH�WKHQ�ZRXOG�EH�\RXU�YDXQWHG�VWUHQJWK"�
,�PDGH�QR�UHSO\��IRU�DV�\HW�,�KDG�QRW�UHFRYHUHG�IURP�WKH�PHQWDO�VKRFN�
�&RXOG�\RX�WKHQ�KDYH�VQDSSHG�D�SHQFLO"�&RXOG�\RX�KDYH�EURNHQ�D�UHHG"�&RXOG�\RX�HYHQ
KDYH�EORZQ�WKH�GRZQ�IURP�D�WKLVWOH�EORRP"�
�1R��
�:RXOG�QRW�\RXU�PDWHULDO�ERG\�KDYH�EHHQ�LQWDFW"�
�<HV��
�/LVWHQ���VDLG�KH���0DWWHU�KDV�QR�VWUHQJWK��PDWWHU�REH\V�VSLULW��DQG�VSLULW�GRPLQDWHV�DOO
WKLQJV�PDWHULDO��(QHUJ\�LQ�VRPH�IRUP�KROGV�SDUWLFOHV�RI�PDWWHU�WRJHWKHU��DQG�HQHUJ\�LQ
RWKHU� IRUPV� ORRVHQV� WKHP�� ·7� LV� WKLV� LPSRQGHUDEOH� IRUFH� WKDW� JLYHV� VWUHQJWK� WR
VXEVWDQFHV��QRW�WKH�SRQGHUDEOH�VLGH�RI�WKH�PDWHULDO��*UDQLWH�FUXVKHG�LV�VWLOO�JUDQLWH�
EXW� GHVWLWXWH� RI� ULJLGLW\�� &UHDWXUHV� GHDG� DUH� VWLOO� RUJDQLF� VWUXFWXUHV�� EXW� GHYRLG� RI
VWUHQJWK�RU�PRWLRQ�� 7KH� VSLULW� WKDW� SHUYDGHV� DOO�PDWHULDO� WKLQJV� JLYHV� WR� WKHP� IRUP
DQG�H[LVWHQFH��7DNH�IURP�\RXU�HDUWK�LWV�YLWDO�VSLULW��WKH�HQHUJ\�WKDW�VXEMHFWV�PDWWHU�
DQG� \RXU� VR�FDOOHG� DGDPDQWLQH� URFNV� ZRXOG� GLVLQWHJUDWH�� DQG� VLIW� DV� GXVW� LQWR� WKH
LQWHUVWLFHV�RI�VSDFH��<RXU�VR�FDOOHG�ULJLG�JOREH��D�VKHOO�RI�VSDFH�GXVW��ZRXOG�GLVVROYH�
FROODSVH��DQG�DV�WKH�VSUD\�RI�D�EXUVW�EXEEOH�� LWV�SRQGHURXV�VLGH�ZRXOG�YDQLVK� LQ�WKH
GHSWKV�RI�IRUFH��
,�VDW�PRWLRQOHVV�
�/LVWHQ��� KH� UHSHDWHG�� �<RX� ZURQJ� \RXU� RZQ� FRPPRQ� VHQVH� ZKHQ� \RX� SODFH� GHDG
PDWWHU� DERYH� WKH� VSLULW� RI� PDWWHU�� $WRPV� FRPH� DQG� JR� LQ� WKHLU� FHDVHOHVV
WUDQVPLJUDWLRQV�� ZRUOGV� PRYH�� XQLYHUVHV� FLUFXODWH�� QRW� EHFDXVH� WKH\� DUH� PDWHULDO
ERGLHV��EXW�EHFDXVH�DV�SRLQWV�RI�PDWWHU��LQ�D�IORRG�RI�IRUFH��WKH\�REH\�WKH�VSLULW�WKDW
FDQ�EORW�RXW�D�VXQ��RU��GLVVROYH�WKH�HDUWK��DV�HDVLO\�DV�LW�FDQ�XQOLQN�WZR�DWRPV��0DWWHU
LV�DQ�LOOXVLRQ��VSLULW�LV�WKH�UHDOLW\��
,� IHOW� WKDW�KH�KDG�VLOHQFHG�PH�DJDLQVW�P\�ZLOO��DQG�DOWKRXJK� ,�FRXOG�QRW�JDLQVD\�KLV
DVVHUWLRQV��,�GHWHUPLQHG�WR�VWXG\�WKH�VXEMHFW�FDUHIXOO\��DW�P\�OHLVXUH�
S�����

�$V� \RX�SOHDVH��� KH� LQWHUMHFWHG� LQWR�P\�PXVLQJV�� �EXW� VLQFH� \RX�DUH� VR� GHWHUPLQHG�
\RX�ZRXOG� EHWWHU� VWXG\� IURP� ERRNV� WKDW� DUH�ZULWWHQ� E\� DXWKRUV�ZKR� NQRZ�ZKHUHRI
WKH\�ZULWH��DQG�ZKR�DUH�QRW�REOLJHG�WR�WKHRUL]H�IURP�VSHFXODWLYH�GDWD�FRQFHUQLQJ�WKH
LQWUDVWUXFWXUDO�HDUWK�FUXVW��
�%XW�ZKHUH�FDQ�,�ILQG�VXFK�ZRUNV"�,�GR�QRW�NQRZ�RI�DQ\����7KHQ���VDLG�KH���SHUKDSV�LW
ZRXOG�EH�EHWWHU�WR�FHDVH�GRXEWLQJ�WKH�ZRUG�RI�RQH�ZKR�KDV�DFTXLUHG�WKH�NQRZOHGJH



WR�ZULWH�VXFK�D�ERRN��DQG�ZKR�KDV�QR�REMHFW�LQ�PLVOHDGLQJ�\RX��
�6WLOO�RWKHU�TXHVWLRQV�DULVH���,�VDLG�
�:HOO"�
�,�FRQVLGHU�WKH�DFFRXQW�RI�WKH�LQWUD�HDUWK�IXQJXV�LQWR[LFDQW�EH\RQG�WKH�UHDOP�RI�IDFW��
�,Q�ZKDW�UHVSHFW"�
�7KH�SHUIHFW�ORVV�RI�VHOI�WKDW�UHVXOWHG�LPPHGLDWHO\��LQ�DQ�LQVWDQW��DIWHU�VZDOORZLQJ�WKH
MXLFH�RI�WKH�IXQJRXV�IUXLW��VR�WKDW�\RX�FRXOG�QRW�GLVWLQJXLVK�EHWZHHQ�WKH�UHDO�JXLGH�DW
\RXU�VLGH�DQG�WKH�SKDQWRP�WKDW�VSUXQJ�LQWR�H[LVWHQFH��LV�LQFUHGLEOH��>6HH�S������@�$Q
HOHPHQW�RI�WLPH�LV�D�IDFWRU�LQ�WKH�RSHUDWLRQ�RI�QHUYH�LPSUHVVLRQV���
�+DYH�\RX�LQYHVWLJDWHG�DOO�SRVVLEOH�DQ VWKHWLFV"��KH�DVNHG�
�2I�FRXUVH�QRW��
�2U�DOO�SRVVLEOH�QDUFRWLFV"�
�1R��
�+RZ�ORQJ�GRHV�LW�UHTXLUH�IRU�SXUH�SUXVVLF�DFLG�WR�SURGXFH�LWV�SK\VLRORJLFDO�DFWLRQ"�
�,�GR�QRW�NQRZ��
+H�LJQRUHG�P\�UHSO\��DQG�FRQWLQXHG�
�6LQFH�WKHUH�H[LVWV�D�UHODWLYH�GLIIHUHQFH�EHWZHHQ�WKH�WLPH�WKDW�LV�UHTXLUHG�IRU�HWKHU
DQG� FKORURIRUP� WR� SURGXFH� LQVHQVLELOLW\�� DQG� EHWZHHQ� WKH� DFWLRQV� DQG� UHVXOWDQW
HIIHFWV� RI� DOO� NQRZQ� DQ VWKHWLFV�� LQWR[LFDQWV�� DQG� QDUFRWLFV�� ,� WKLQN� \RX� DUH
K\SHUFULWLFDO��6RPH�QHUYH�H[FLWDQWV�NQRZQ�WR�\RX�DFW�VORZO\��RWKHUV�TXLFNO\��ZK\�QRW
RWKHUV� VWLOO� LQVWDQWDQHRXVO\"� ,I� \RX� FDQ� UHVW� \RXU� DVVHUWLRQ� RQ� DQ\� JRRG� EDVLV�� ,� ZLOO
JODGO\�PHHW�\RXU�TXHVWLRQV��EXW�,�GR�QRW�DFFHSW�VXFK�HYLGHQFH�DV�\RX�QRZ�LQWURGXFH�
DQG��,�GR�QRW�FDUH�WR�DUJXH�IRU�ERWK�SDUWLHV��
S�����

$JDLQ� ,� ZDV� EHFRPLQJ� LUULWDWHG�� IRU� ,� ZDV� QRW� VDWLVILHG� ZLWK� WKH�PDQQHU� LQ� ZKLFK� ,
XSKHOG� P\� SDUW� RI� WKH� DUJXPHQW�� DQG� QDWXUDOO\�� DV� LV� XVXDOO\� WKH� FDVH� ZLWK� WKH
GHIHDWHG�SDUW\��EHFDPH�LQFHQVHG�DW�P\�LQYLQFLEOH�DQWDJRQLVW�
�:HOO���,�VDLG���,�FULWLFLVH�\RXU�FUHGXOLW\��7KH�GUXQNDUGV�RI�WKH�GUXQNDUGV·�FDYHUQ�ZHUH
EH\RQG�DOO�FUHGHQFH��,�FDQ�QRW�FRQFHLYH�RI�VXFK�DEQRUPDO�FUHDWLRQV��HYHQ�LQ�LOOXVLRQ�
+DG�,�PHW�ZLWK�\RXU�H[SHULHQFHV�,�ZRXOG�QRW�KDYH�VXSSRVHG��IRU�DQ�LQVWDQW��WKDW�WKH
IDQWDVWLF� VKDSHV�FRXOG�KDYH�EHHQ�DXJKW�EXW�D�GUHDP��RU� WKH� UHVXOW�RI�KDOOXFLQDWLRQ�
ZKLOH��ZLWKRXW�D�TXHVWLRQ��\RX�FRQVLGHUHG�WKHP�UHDO��
�<RX�DUH�FHUWDLQO\�SUHVVHG�IRU�VXEMHFWV�DERXW�ZKLFK� WR�FRPSODLQ�ZKHQ�\RX� UHVRUW� WR
FULWLFLVLQJ� WKH� SRVVLELOLWLHV� LQ� FUHDWLRQV� RI� D� PLQG� XQGHU� WKH� LQIOXHQFH� RI� D� PRUH



SRZHUIXO� LQWR[LFDQW�WKDQ�LV�NQRZQ�WR�VXUIDFH�HDUWK���KH�UHPDUNHG�� ��+RZHYHU�� ,�ZLOO
VKRZ�\RX� WKDW�QDWXUH� IDVKLRQV�DQLPDOV� LQ� IRUPV�PRUH� IDQWDVWLF� WKDQ� ,� VDZ��DQG�WKDW
HYHQ�WKHVH�ILJXUHV�ZHUH�QRW�RYHUGUDZQ�³
:LWKRXW�KHHGLQJ�KLV�UHPDUN��,�LQWHUUXSWHG�KLV�GLVFRXUVH��GHWHUPLQHG�WR�KDYH�P\�VD\�
�$QG�,�IXUWKHUPRUH�TXHVWLRQ�WKH�XQFRXWK�SHUVRQDJH�\RX�GHVFULEH�DV�\RXU�JXLGH��:RXOG
\RX�KDYH�PH�EHOLHYH�WKDW�VXFK�D�EHLQJ�KDV�DQ�H[LVWHQFH�RXWVLGH�DQ�DEQRUPDO�WKRXJKW�
FUHDWLRQ"�
�$K���KH�UHSOLHG���\RX�KDYH�GRQH�ZHOO�WR�DVN�WKHVH�WZR�TXHVWLRQV�LQ�VXFFHVVLRQ��IRU�\RX
SHUPLW� PH� WR� DQVZHU� ERWK� DW� RQFH�� /LVWHQ�� 7KH� 0RQNH\�� RI� DOO� DQLPDOV�� VHHPV� WR
DSSURDFK�FORVHVW�WR�PDQ�LQ�ILJXUH��WKH�6LDPDQJ�*LERQ�RI�$VLD��WKH�%DOGKHDGHG�6DNL�RI
6RXWK�$PHULFD��ZLWK�LWV�VWXE�RI�D�WDLO��EHLQJ�QHDUHVW��)URP�WKHVH�W\SHV�ZH�KDYH�JUHDW
GHYLDWLRQV� DV� LQ� WKH� :DQGHUHU� RI� ,QGLD�� ZLWK� LWV� ZKLVNHUHG� IDFH�� DQG� WKH� %ODFN
0DFDTXH�RI�WKH�,VODQG�RI�&HOHEHV��ZLWK�LWV�KDLU\�WRSNQRW��DQG�KDLUOHVV�VWXE�RI�D�WDLO��RU
WKH�ZHOO�NQRZQ�6TXLUUHO�0RQNH\��ZLWK� LWV� ORQJ�VXSSOH�WDLO��DQG�WKH�7KXPEOHVV�6SLGHU
0RQNH\�� RI� 6RXWK� $PHULFD�� %HWZHHQ� WKHVH� W\SHV� ZH� KDYH� DPRQJ� PRQNH\V�� QHDUO\
HYHU\�FRQFHLYDEOH�VKDSH�RI�OLPE�DQG�ILJXUH��DQG�LQ�FRORU�RI�WKHLU�IDFHV�DQG�ERGLHV��DOO
WKH�VKDGHV�RI�WKH�UDLQERZ�
�6RPH�6TXLUUHOV�MXPS�DQG�WKHQ�VDLO�WKURXJK�WKH�DLU��7KH�6ORWK�FDQ�EDUHO\�PRYH�RQ�WKH
HDUWK��$QW�HDWHUV�KDYH�QR�WHHWK�DW�DOO��ZKLOH�WKH�*UL]]O\�%HDU�FDQ�FUXVK�D�JXQ�EDUUHO
ZLWK�LWV�PRODUV�
S�����

�7KH� 'XFN�ELOOHG� 3ODW\SXV� RI� 6RXWK� $XVWUDOLD� KDV� WKH� ERG\� RI� D� PROH�� WKH� WDLO� RI� D
UDFFRRQ��WKH�IODW�ELOO�RI�D�GXFN��DQG�WKH�IOLSSHU�RI�D�VHDO��FRPELQHG�ZLWK�WKH�IHHW�RI�D
UDW��,W�OD\V�HJJV�DV�ELUGV�GR��EXW�VXFNOHV�LWV�\RXQJ�DV�GR�RWKHU�PDPPDOLD��7KH�2SRVVXP
KDV�D�SUHKHQVLOH�WDLO��DV�KDYH�VRPH�PRQNH\V��DQG�LQ�DGGLWLRQ�D�OLYLQJ�EDJ�RU�SRXFK�LQ
ZKLFK�WKH�IHPDOH�FDUULHV�KHU�WLQ\�\RXQJ��7KH�\RXQJ�RI�D�NLQG�RI�WUHH�IURJ�RI�WKH�JHQXV
+\ORGHV��EUHDWKH�WKURXJK�D�VSHFLDO�RUJDQ�LQ�WKHLU�WDLOV��WKH�\RXQJ�RI�WKH�3LSD��D�JUHDW
6RXWK� $PHULFDQ� WRDG�� EXUURZ�� LQWR� WKH� VNLQ� RI� WKH� PRWKHU�� DQG� VWLOO� DQRWKHU� IURP
&KLOL��DV�VRRQ�DV�KDWFKHG��FUHHS�GRZQ�WKH�WKURDW�RI�WKH�IDWKHU�IURJ��DQG�ILQG�EHORZ
WKH� MDZ� DQ� RSHQLQJ� LQWR� D� IDOVH�PHPEUDQH� FRYHULQJ� WKH� HQWLUH� DEGRPHQ�� LQ� ZKLFK
WKH\�UHSRVH�LQ�VDIHW\��7KUHH�VSHFLHV�RI�IURJV�DQG�WRDGV�KDYH�QR�WRQJXH�DW�DOO��ZKLOH�LQ
DOO�WKH�RWKHUV�WKH�WRQJXH�LV�DWWDFKHG�E\�LWV�WLS�WR�WKH�HQG�RI�WKH�PRXWK��DQG�LV�IUHH
EHKLQG��7KH�RUGLQDU\�%XOOIURJ�KDV�FRQVSLFXRXV�JUHDW�OHJV��ZKLOH�D�UHODWLYH��WKH�&±FLOLD
�DQG�RWKHUV�DV�ZHOO��KDYH�D�KHDG�UHPLQGLQJ�RI�WKH�IURJ��EXW�QHLWKHU�WDLO�QRU�OHJV��WKH
ERG\� EHLQJ� HORQJDWHG� DV� LI� LW� ZHUH� D�ZRUP�� 7KH� ORQJ�� VOHQGHU� ILQJHUV� RI� D� %DW� DUH
XQLWHG�E\�PHDQV�RI�D�PHPEUDQH�WKDW�HQDEOHV�LW�WR�IO\�OLNH�D�ELUG��ZKLOH�DV�D�FRQWUDVW�
WKH�ILQJHUV�RI�D�0ROH��LWV�QHDU�FRXVLQ��DUH�VKRUW�DQG�VWXEE\��DQG�PDVVLYH�DV�FRPSDUHG
ZLWK� LWV� IUDPH�� 7KH� IRUPHU� IOLHV� WKURXJK� WKH� DLU�� WKH� ODWWHU� EXUURZV� �DOPRVW� IOLHV�
WKURXJK�WKH�HDUWK��7KH�*UHDW�$QW�HDWHU�KDV�D�FXUYHG�KHDG�ZKLFK�LV�GUDZQ�RXW�LQWR�D
VOHQGHU� VQRXW�� QR� WHHWK��D� ORQJ�� VOHQGHU� WRQJXH�� D� JUHDW� EXVK\� WDLO�� DQG� FODZV� WKDW
QHLWKHU�DOORZ�WKH�FUHDWXUH�WR�EXUURZ�LQ�WKH�HDUWK�QRU�FOLPE�LQWR�WUHHV��EXW�ZKLFK�DUH
DGPLUDEO\�DGDSWHG�WR�WHDU�DQ�DQW�KLOO�LQWR�IUDJPHQWV��,WV�FORVH�UHODWLYHV��WKH�$SDU�DQG



$UPDGLOOR��KDYH�D� URXQG�ERG\�FRYHUHG�ZLWK�ERQ\�SODWHV��DQG�D� VKRUW��KRUQ\��FXUYHG
WDLO��ZKLOH� DQRWKHU� UHODWLYH�� WKH� /RQJ�WDLOHG� 3DQJROLQ�� KDV� D� JUHDW� DOOLJDWRU�OLNH� WDLO
ZKLFK��WRJHWKHU�ZLWK�LWV�ERG\��LV�FRYHUHG�ZLWK�KRUQ\��RYHUODSSLQJ�VFDOHV�
�7KH� *UHHQODQG� :KDOH� KDV� DQ� HQRUPRXV� KHDG� RFFXS\LQJ� PRUH� WKDQ� RQH�WKLUG� LWV
OHQJWK��QR�WHHWK��DQG�D�WKURDW�VFDUFHO\�ODUJHU�WKDQ�WKDW�RI�D�VXFNHU�ILVK��7KH�*ROGHQ
0ROH�KDV�D�ERG\� VR�QHDUO\� V\PPHWULFDO� WKDW��ZHUH� LW�QRW� IRU� WKH� VQRXW�� LW�ZRXOG�EH
GLIILFXOW� WR�GHWHUPLQH� WKH� ORFDWLRQ�RI� WKH�KHDG�ZLWKRXW� FORVH� LQVSHFWLRQ��DQG� LW� KDV
OHJV�VR�VKRUW�WKDW��ZHUH�LW�QRW�IRU�WKH
S�����

SRZHUIXO� FODZV�� WKH\� ZRXOG� QRW� EH� REVHUYHG� DW� DOO�� 7KH� 1DUZKDO� KDV� D� VWUDLJKW�
WZLVWHG�WXVN��D�³
�+ROG�� KROG��� ,� LQWHUUXSWHG�� �GR� \RX� WKLQN� WKDW� ,� DP� FRQFHUQHG� LQ� WKHVH�ZHOO� NQRZQ
FRQWUDVWV�LQ�DQLPDO�VWUXFWXUH"�
�'LG� \RX� QRW� TXHVWLRQ� WKH� SRVVLELOLW\� RI� WKH� GHVFULSWLRQ� ,� JDYH� RI� P\� JURWHVTXH
GUXQNDUGV��DQG�RI�WKH�IRUP�RI�P\�VXEWHUUDQHDQ�JXLGH"��P\�JXHVW�UHWRUWHG�
�<HV��EXW�,�VSRNH�RI�PHQ��\RX�GHVFULEH�DQLPDOV��
�0DQ�LV�DQ�DQLPDO��DQG�EHWZHHQ�WKH�YDULRXV�VSHFLHV�RI�DQLPDOV�WKDW�\RX�VD\�DUH�ZHOO
NQRZQ��JUHDWHU�GLVWLQFWLRQV�FDQ�EH�GUDZQ�WKDQ�EHWZHHQ�P\�JXLGH�DQG�VXUIDFH�HDUWK
PDQ��%HVLGHV��KDG�\RX�DOORZHG�PH�WR�SURFHHG�WR�D�GHVFULSWLRQ�RI�DQLPDO�OLIH�EHQHDWK
WKH� VXUIDFH� RI� WKH� HDUWK�� ,� ZRXOG� KDYH� VKRZQ� \RX� WKDW� P\� JXLGH� SDUWRRN� RI� WKHLU
DWWULEXWHV�� 2I� WKH� FUHDWXUHV� GHVFULEHG�� RQH� RQO\� ZDV� RI� WKH� LQWUD�HDUWK� RULJLQ³WKH
0ROH�³DQG�OLNH�P\�JXLGH��LW�LV�SUDFWLFDOO\�H\HOHVV��
�*R�RQ���,�VDLG���·W�LV�XVHOHVV�IRU�PH�WR�UHVLVW��$QG�\HW�³
�$QG�\HW�ZKDW"�
�$QG�\HW�,�KDYH�RWKHU�VXEMHFWV�WR�GLVFXVV��
�3URFHHG��
�,�GR�QRW�OLNH�WKH�ZD\�LQ�ZKLFK�\RX�FRQVWDQWO\�FULWLFLVH�VFLHQFH��HVSHFLDOO\�LQ�UHIHUULQJ
WKHUHWR�WKH�UHVSRQVLELOLWLHV�RI�WKH�FUD]HG�DQDWRPLVW��� ,W� VHHPV�WR�PH�WKDW�KH�ZDV�D
PRQRPDQLDF��JLIWHG��EXW�FUD]HG��DQG�WKDW�VFLHQFH�ZDV�XQIRUWXQDWH�LQ�EHLQJ�EXUGHQHG
ZLWK�VXFK�DQ�LQFXEXV��
�7UXH�� DQG� \HW� VFLHQFH� DGYDQFHV� ODUJHO\� E\� WKH� ZRUN� RI� VXFK� DSSDUHQWO\� KHDUWOHVV
FUHDWXUHV�� :HUH� LW� QRW� IRU� LQYHVWLJDWRUV� ZKR� RYHUVWHS� WKH� ERXQGV� RI� HVWDEOLVKHG
PHWKRGV��DQG� WKXV� FULWLFLVH� WKHLU�SUHGHFHVVRUV�� VFLHQFH�ZRXOG� UXVW�DQG�GLVLQWHJUDWH�
%HVLGHV��ZK\�VKRXOG�QRW�VFLHQFH�EH�MXGJHG�E\�WKH�UXOH�VKH�DSSOLHV�WR�RWKHUV"�
�:KDW�GR�\RX�PHDQ"�



�:KR�LV�PRUH�IUHH�WR�FULWLFLVH�UHOLJLRQ�WKDQ�WKH�PDWHULDOLVWLF�PDQ�RI�VFLHQFH"�
�%XW�D�UHOLJLRXV�PDQ�LV�QRW�FUXHO��
�+DYH� \RX� QRW� UHDG�KLVWRU\"� +DYH� \RX� QRW� VKXGGHUHG� DW� WKH� FULPHV� UHFRUGHG� LQ� WKH
QDPH�RI�WKH�UHOLJLRQV�RI�PDQ"�
S�����

�<HV��EXW� WKHVH�FUXHOWLHV�ZHUH�FRPPLWWHG�E\�PLVJXLGHG�PHQ�XQGHU� WKH�FORDN�RI� WKH
FKXUFK��RU�RI�IDOVH�UHOLJLRQV��GXULQJ�WKH�GDUN�DJHV��'R�QRW�EODPH�UHOLJLRQ��EXW�WKH�PHQ
ZKR�DEXVHG�WKH�FDXVH��
�<HV��� KH� DGGHG�� �\RX� DUH� ULJKW�� WKH\�ZHUH� IDQDWLFV�� FUD]HG� EHLQJV��PHQ�� \HV�� HYHQ
FRPPXQLWLHV�� UDYLQJ�PDG�� &UD]HG� OHDGHUV� FDQ� LQIXVH� WKH�PLQGV� RI� WKH� SHRSOH� ZLWK
WKHLU�IDOODFLHV��DQG�WKXV�EHFRPH�OHDGHUV�RI�FUD]HG�QDWLRQV��1RW��DV�,�KDYH�GHSLFWHG�LQ
P\�VFLHQWLILF�HQWKXVLDVW��RQH�PDQ�DORQH�LQ�WKH�SULYDF\�RI�KLV�KRPH�WRUWXULQJ�D�VLQJOH
FKLOG�� EXW� ZKROH� QDWLRQV� SLOODJLQJ�� EXUQLQJ�� WRUWXULQJ�� DQG� GHVWUR\LQJ�� %XW� WKLV� LV
IRUHLJQ�WR�RXU�VXEMHFW��%HZDUH��,�UHLWHUDWH��RI�WKH�VFLHQFH�RI�KXPDQ�ELRORJ\��7KH�PDQ
ZKR�HQWHUV�WKH�ILHOG�FDQ�QRW�IRUHVHH�WKH�HQG��WKH�PDQ�ZKR�VWXGLHV�WKH�VFLHQFH�RI�OLIH�
DQG�UHFRUGV�KLV�H[SHULPHQWV��FDQ�QRW�NQRZ�WKH�H[WUHPHV�WR�ZKLFK�D�IDQDWLFDO�IROORZHU
PD\�FDUU\�WKH�WKRXJKW�FXUUHQW�RI�KLV�OHDGHU��,�KDYH�QRW�RYHUGUDZQ�WKH�OHVVRQ��%HVLGHV�
VFLHQFH�LV�QRZ�UHDOO\�WRUWXULQJ��EXUQLQJ��PDLPLQJ��DQG�GHVWUR\LQJ�KXPDQLW\��7KH�DFW
RI�GHVWUXFWLRQ�KDV�EHHQ�WUDQVIHUUHG�IURP�EDUEDULDQV�DQG�WKH�IDQDWLF�LQ�UHOLJLRQ�WR�WKH
IROORZHU�RI�WKH�GHYRWHHV�RI�VFLHQFH��
�1R��,�VD\��QR��
�:KR� FUHDWHG� WKH� VWHDP� HQJLQH"� :KR� HYROYHV� LPSURYHG� PDFKLQHU\"� :KR� FUHDWHV
LPSURYHG�DUWLOOHU\��DQG�H[SORVLYHV"�6FLHQWLILF�PHQ��
+H�KHVLWDWHG�
�*R�RQ��
�$FFXPXODWH� WKH� PDLPHG� DQG� GHVWUR\HG� HDFK� \HDU�� DGG� WRJHWKHU� WKH� PLVHULHV� DQG
VRUURZV� WKDW� UHVXOW� IURP� WKH�H[SORVLRQV�� DFFLGHQWV�� DQG� FDWDVWURSKHV� UHVXOWLQJ� IURP
VFLHQFH� LPSURYHPHQWV��DQG� WKH�GDUN�DJHV� VFDUFHO\�RIIHU�D�SDUDOOHO��$GG� WKHUHWR� WKH
IHDUIXO� GHVWUXFWLRQ� WKDW� IROORZV� D�ZDU� DPRQJ� QDWLRQV� VFLHQWLILF�� DQG� LW�ZLOO� EH� VHHQ
WKDW� WKH� VFLHQWLILF� HQWKXVLDVW� RI� WKH� SUHVHQW� KDV� WDNHQ� WKH� SODFH� RI� WKH� PLVJXLGHG
IDQDWLF� RI� WKH� SDVW�� /HW� XV� EH� MXVW�� 3ODFH� WR� WKH� FUHGLW� RI� UHOLJLRQ� WKH� JRRG� WKDW
UHOLJLRQ�KDV�GRQH��SODFH�WR�WKH�FUHGLW�RI�VFLHQFH�WKH�JRRG�WKDW�VFLHQFH�LV�GRLQJ��DQG
\HW�GR�QRW�PLVWDNH��ERWK�OHDYH�LQ�WKHLU�ZDNH�DQ�DWPRVSKHUH�VDWXUDWHG�ZLWK�PLVHU\��D
URDG�ZKLWHQHG�ZLWK�KXPDQLW\
V�ERQHV��1HLWKHU�WKH�\RXQJ�QRU�WKH�ROG�DUH�VSDUHG��DQG
VR�IDU�DV�WKH�VXIIHUHU�LV�FRQFHUQHG�LW�PDWWHUV�QRW
S�����

ZKHWKHU�WKH�SHUVRQ�KDV�EHHQ�UDFNHG�E\�WKH�WRUWXUHV�RI�DQ�LQTXLVLWLRQ��RU�WKH�VZRUG�RI
DQ�LQILGHO��LV�VKULHNLQJ�LQ�WKH�DJRQ\�RI�D�VFDOG�E\�VXSHU�KHDWHG�VWHDP��RU�LV�PDQJOHG�E\



DQ�H[SORVLRQ�RI�QLWURJO\FHULQ��
$JDLQ�KH�KHVLWDWHG�
�*R�RQ��
�2QH�RI�VFLHQFH
V�PRVW�VHULRXV�UHVSRQVLELOLWLHV��IURP�ZKLFK�UHOLJLRQ�KDV�QHDUO\�HVFDSHG�
LV�WKDW�RI�VXSSO\LQJ�WKRXJKW�IRRG�WR�IDQDWLFV��DQG�IURP�WKLV�VFLHQFH�FDQ�QRW�HVFDSH��
�([SODLQ�\RXUVHOI��
�:KR�SODFHV�WKH�LQILGHO�LQ�SRVVHVVLRQ�RI�DUJXPHQWV�WR�FRPEDW�VDFUHG�WHDFKLQJV"�:KR
GHOLEHUDWHO\� WRUWXUHV� DQLPDOV�� DQG� VXJJHVWV� WKDW� ELRORJLFDO� H[SHULPHQWDWLRQ� LQ� WKH
QDPH�RI�VFLHQFH��EHIRUH�FXOWXUHG�DXGLHQFHV�HYHQ��LV�OHJLWLPDWH��VXFK�DV�PDNLQJ�SXEOLF
GLVVHFWLRQV�RI�OLYLQJ�FUHDWXUHV"�
�(QRXJK��HQRXJK���,�FULHG��WKLQNLQJ�RI�KLV�FUD]HG�DQDWRPLVW��DQG�FRYHULQJ�P\�IDFH�ZLWK
P\�KDQGV���\RX�PDNH�P\�EORRG�FUHHS��
�<HV���KH�DGGHG�VDUFDVWLFDOO\�� �\RX� VKXGGHU�QRZ�DQG�FULWLFLVH�P\�WUXWKIXO� VWXG\��DQG
WR�PRUURZ�\RX�ZLOO�IRUJHW�WKH�OHVVRQ��DQG�SHUKDSV�IRU�GLQQHU�\RX�ZLOO�UHOLVK�\RXU�GLVK
RI�YHDO��WKH�IDYRULWH�IRRG�RI�PRWKHUV��WKH�QHDUHVW�DSSURDFK�WR�WKH�IOHVK�RI�EDELHV��
7KHQ�KLV�PDQQHU�FKDQJHG��DQG�LQ�KLV�XVXDO�PLOG��SOHDVDQW�ZD\��KH�VDLG�
�7DNH�ZKDW�,�KDYH�VDLG�NLQGO\��,�ZLVK�RQO\�WR�LQGXFH�\RXU�UHOLJLRXV�SDUW�WR�KDYH�PRUH
FKDULW\�IRU�\RXU�VFLHQWLILF�VHOI��DQG�WKH�UHYHUVH��%RWK�UHOLJLRQ�DQG�VFLHQFH�DUH�ZRUNLQJ
WRZDUGV�WKH�JRRG�RI�PDQ��DOWKRXJK�WKHLU�GHYRWHHV�DUH�KXPDQ��DQG�E\�KXPDQ�HUURUV
EULQJ� SULYDWLRQV�� VXIIHULQJV�� DQG� VRUURZV� WR� PHQ�� 1HLWKHU� FDQ� ILOO� WKH� SODFH� RI� WKH
RWKHU��HDFK�VKRXOG�H[WHQG�D�KHOSLQJ�KDQG��DQG�KDYH�FKDULW\� IRU�WKH�VKRUWFRPLQJV�RI
WKH� RWKHU�� WKH\� DUH� QRW� DQWDJRQLVWV�� EXW�ZRUNHUV� LQ� RQH� ILHOG�� ERWK�PXVW� VWDQG� WKH
FULWLFLVPV�RI�PXWXDO�DQWDJRQLVWV��DQG�ERWK�KDYH�FDXVH�WR�IHDU�WKH�HYLOV�RI�IDQDWLFLVP
ZLWKLQ� WKHLU� RZQ� UDQNV� PRUH� WKDQ� WKH� DWWDFNV� RI� RSSRQHQWV� IURP� ZLWKRXW�� /HW� WKH
UHOLJLRXV�HQWKXVLDVW�H[HUFLVH�FDUH��KLV�EXUQLQJ��HDUQHVW�ZRUGV�PD\�OHDG�D�ZHDN�PLQGHG
IDWKHU� WR� PXUGHU� DQ� LQQRFHQW� IDPLO\�� DQG� \HW� ·W� LV� QRW� UHOLJLRQ� WKDW� FRPPLWV� WKH
FULPH��/HW�WKH�]HDORXV�VFLHQWLILF�PDQ
S�����

KHVLWDWH��KH�SLOHV�XS�IXHO�E\�ZKLFK�PLQGV�XQEDODQFHG��RU�GLVSRVLWLRQV�SHUYHUWHG��VHHN
WR� EXUQ� DQG� GHVWUR\� KRSHV� WKDW� KDYH� ORQJ� VHUYHG� WKH� \HDUQLQJV� RI� KXPDQLW\
V� VRXO�
1HLWKHU�SXUH�UHOLJLRQ�QRU�WUXH�VFLHQFH�LV�WR�EODPH�IRU�WKH�DFWV�RI�LWV�GHYRWHHV��DQG�\HW
HDFK�PXVW�VKDUH�WKH�UHVSRQVLELOLW\�RI�LWV�KXPDQ�DJHQWV��
�:H�ZLOO�GLVFXVV�WKH�VXEMHFW�QR�IXUWKHU���,�VDLG���LW�LV�QRW�DJUHHDEOH��
7KHQ�,�FRQWLQXHG�
�7KH� LGHD� RI� HWHUQLW\� ZLWKRXW� WLPH� LV� QRW� TXLWH� FOHDU� WR� PH�� DOWKRXJK� ,� FDWFK� DQ
LPSHUIHFW�FRQFHSWLRQ�RI�WKH�DUJXPHQW�DGYDQFHG��'R�\RX�PHDQ�WR�VD\�WKDW�ZKHQ�D�VRXO



OHDYHV�WKH�ERG\��WKH�HDUWK�OLIH�RI�WKH�LQGLYLGXDO��GRPLQDWHG�E\�WKH�VRXO��LV�WKURZQ�RII
IURP�LW�DV�LV�WKH�VQDS�RI�D�ZKLS�ODVK��DQG�WKDW�LQWR�WKH�SRLQW�EHWZHHQ�OLIH�DQG�GHDWK�
WKH�KHUHDIWHU�RI�WKDW�PRUWDO�PD\�EH�FRQFHQWUDWHG"�
�,� VLPSO\�JLYH�\RX� WKH�ZRUGV� RI�P\� JXLGH��� KH� UHSOLHG�� �EXW� \RX�KDYH�H[SUHVVHG� WKH
LGHD�DERXW�DV�ZHOO�DV�\RXU�ZRUG�ODQJXDJH�ZLOO�DGPLW��6XFK�D�FRQFHSWLRQ�RI�HWHUQLW\�LV
PRUH�UDWLRQDO�WR�RQH�ZKR��OLNH�P\VHOI��KDV�OLYHG�WKURXJK�DQ�LQVWDQW�WKDW�FRYHUHG��VR
IDU� DV� PLQG� LV� FRQFHUQHG�� D� PLOOLRQ� \HDUV� RI� WLPH�� WKDQ� LV� DQ� DWWHPSW� WR� JUDVS� D
FRQFHSWLRQ� RI� DQ� HWHUQLW\�� ZLWKRXW� EHJLQQLQJ� RU� HQG�� E\� EDVLQJ� DQ� DUJXPHQW� RQ
FRQGLWLRQV�JRYHUQLQJ�PDWHULDO�VXEVWDQFHV��DV�WKHVH�VXEVWDQFHV�DUH�NQRZQ�WR�PDQ��<RX
KDYH�WKH�JHUP�RI�WKH�LGHD�ZKLFK�PD\�EH�VLPSO\�D�WKRXJKW�IRU�\RX�WR�SRQGHU�RYHU��
\RX
FDQ� VWXG\� WKH� SUREOHP� DW� \RXU� OHLVXUH�� 'R� QRW�� KRZHYHU�� ,� ZDUQ� \RX�� DWWHPSW� WR
FRPSUHKHQG�WKH�QRWLRQ�RI�HWHUQLW\�E\�WKURZLQJ�LQWR�LW�WKH�FRQFHSWLRQ�RI�WLPH�DV�PHQ
DFFHSW�WKDW�WHUP��IRU�WKH�YHU\�ZRUG�WLPH��DV�PHQ�GHILQH� LW��GHPDQGV�WKDW�WKHUH�EH
ERWK�D�EHJLQQLQJ�DQG�DQ�HQG��:LWK�WKH�VHQVH�RI�WLPH�LQ�RQH
V�PLQG��WKHUH�FDQ�EH�QR
FRQFHSWLRQ�RI�WKH�WHUP�HWHUQLW\��
7KHQ��DV�,�KDG�VR�RIWHQ�GRQH�EHIRUH��,�XQZDULO\�JDYH�KLP�DQ�RSSRUWXQLW\�WR�HQODUJH�RQ
KLV�WKHPH��WR�P\�GLVDGYDQWDJH��,�KDG�GHWHUPLQHG�QRW�WR�DVN�DQ\�TXHVWLRQV�FRQFHUQLQJ
KLV�UHSOLHV�WR�P\�FULWLFLVP��IRU�ZKHQHYHU�,�KDG�SUHYLRXVO\�GRQH�VR��WKH�UHVXOW�KDG�EHHQ
GLVDVWURXV�WR�PH��,Q�WKLV�FDVH�,�XQZLWWLQJO\�VDLG�
�:K\�GR� \RX� VD\� WKDW� RXU� ODQJXDJH�ZLOO� QRW� SHUPLW� RI� FOHDUHU� FRQFHSWLRQV� WKDQ� \RX
JLYH"�
S�����

�%HFDXVH�\RXU�HGXFDWLRQ�GRHV�QRW�SHUPLW�\RX�WR�WKLQN�RXWVLGH�RI�ZRUGV��\RX�DUH�ZRUG�
ERXQG��
�<RX�DVWRQLVK�PH�E\�PDNLQJ�VXFK�DQ�DUURJDQW�DVVHUWLRQ��'R�\RX�PHDQ�WR�DVVHUW�WKDW�,
FDQ�QRW�WKLQN�ZLWKRXW�XVLQJ�ZRUGV"�
�<HV��(YHU\�WKRXJKW�\RX�LQGXOJH�LQ�LV�FLUFXPVFULEHG��<RX�SUHVXPDEO\�DWWHPSW�WR�WKURZ
D� WKRXJKW�OLQH� IRUZDUG�� DQG� \HW� \RX� VWHS� EDFNZDUG� DQG� VSLQ� LW� LQ� ZRUGV� WKDW� KDYH
EHHQ� KDQGHG� \RX� IURP� WKH� SDVW�� DQG�� VWUXJJOH� DV� \RX� PD\�� \RX� FDQ� QRW� OLEHUDWH
\RXUVHOI� IURP� WKH� GHDG� LQFXEXV�� $WWHPSW� WR� RULJLQDWH� DQ� LGHD�� DQG� VHH� LI� \RX� FDQ
HVFDSH�\RXU�ZRUG�PDVWHU"�
�*R�RQ��,�DP�OLVWHQLQJ��
�0HQ�VFLHQWLILF�WKLQN�LQ�ODQJXDJH�VFLHQWLILF��0HQ�SRHWLFDO�WKLQN�LQ�ODQJXDJH�SRHWLF��$OO
HGXFDWHG�PHQ�XVH�ZRUGV�LQ�WKLQNLQJ�RI�WKHLU�VXEMHFWV��ZRUGV�WKDW�FDPH�WR�WKHP�IURP
WKH�SDVW��DQG�HQVODYH�WKHLU�LQWHOOHFW��7KXV�LW�LV�WKDW�WKH�QRYHOLVW�FDQ�QRW�PDNH�ILFWLRQ
OHVV� UHDO� WKDQ� LV� IDFW�� WKDW� VFLHQWLVWV�FDQ�QRW�FRPPHQFH�DW� WKH�RXWVLGH��DQG�EXLOG�D
WKHRU\�EDFN�WR�SKHQRPHQD�XQGHUVWRRG��,Q�HDFK�FDVH�WKH�IRXQGDWLRQ�RI�D�WKRXJKW�LV�D
ZRUG�WKDW�LQ�WKH�YHU\�EHJLQQLQJ�FDUULHV�WR�WKH�PLQG�D�PHDQLQJ��D�VRPHWKLQJ�IURP�WKH
SDVW�� (DFK� WKRXJKW� UDPLILFDWLRQ� LV� DQ� RIIVKRRW� IURP� ZRUGV� WKDW� H[SUHVV� LGHDV� DQG
JRYHUQ�LGHDV��\HV��FUHDWH�LGHDV��HYHQ�GRPLQDWLQJ�WKH�PLQG��0HQ�VSHDN�RI�LGHDV�ZKHQ



WKH\�LQWHQG�WR�UHIHU�WR�DQ�LPDJH�LQ�WKH�PLQG��EXW�LQ�UHDOLW\�WKH\�KDYH�QR�LGHDV�RXWVLGH
RI� WKH� ZRUG� VHQWHQFHV� WKH\� XQFRQVFLRXVO\� UHIRUPXODWH�� 'HILQH� WKH� WHUP� LGHD
FRUUHFWO\��DQG�LW�ZLOO�EH�VKRZQ�WKDW�DQ�LGHD�LV�D�VHQWHQFH��DQG�LI�D�VHQWHQFH�LV�PDGH�RI
ZRUGV�DOUHDG\�FUHDWHG��WKHUH�FDQ�EH�QR�QHZ�LGHD��IRU�HYHU\�ZRUG�KDV�D�IL[HG�PHDQLQJ�
+HQFH�� ZKHQ� PHQ� WKLQN�� WKH\� RQO\� UHDUUDQJH� ZRUGV� WKDW� FDUU\� ZLWK� WKHPVHOYHV
QHWZRUNV�RI� LGHDV�� DQG� WKXV� SOD\� XSRQ� WKHLU� VHYHUDO�HVWDEOLVKHG�PHDQLQJV��+RZ�FDQ
PHQ�VR�FLUFXPVFULEHG�FRQVWUXFW�D�QHZ�LGHD�RU�WHDFK�D�QHZ�VFLHQFH"�
�1HZ�ZRUGV�DUH�EHLQJ�FUHDWHG��
�/DQJXDJH�LV�VORZO\�SURJUHVVLQJ��EXW�QR�QHZ�ZRUG�DGGV�LWVHOI�WR�D�ODQJXDJH��LW�LV�OLQNHG
WR�WKRXJKW�FKDLQV�WKDW�SUHFHGH��,Q�RUGHU�WR�FUHDWH�D�ZRUG��DV�D�UXOH��URRWV�DUH�XVHG
WKDW�DUH�DV�HVWDEOLVKHG�LQ�SKLORORJ\�DV�DUH�EXLOGLQJ�PDWHULDOV�LQ�DUFKLWHFWXUH��:KHQ�D
QHZ�VRXQG�LV�WKUXVW� LQWR�D� ODQJXDJH�� LWV� LQWHQW�PXVW�EH�LQWURGXFHG�E\�ZRUGV�DOUHDG\
NQRZQ��DIWHU�ZKLFK�LW�FRQYH\V
S�����

D� PHDQLQJ� GHULYHG� IURP� WKH� SDVW�� DQG� EHFRPHV� D� SDUW� RI� PLQG� VHQWHQFHV� DOUHDG\
FRQVWUXFWHG�� DV� LW� GRHV� RI� VSRNHQ� ODQJXDJH�� /DQJXDJH� KDV� WKXV� EHHQ� SDLQIXOO\� DQG
VORZO\�HYROYHG�DQG�LV�VWLOO�EHLQJ�HQODUJHG��EXW�ZKLOH�QHZ�LPSUHVVLRQV�PD\�EH�IHOW�E\
DQ�HGXFDWHG�SHUVRQ��WKH�IRUPXODWHG�IHHOLQJ�LV�LQVHSDUDEOH��IURP�ZHOO�NQRZQ�VXUYLYLQJ
ZRUGV��
�6RPH�PHQ�DUH�GXPE��
�<HV�� DQG� \HW� WKH\� IUDPH� PLQG�LPSUHVVLRQV� LQWR� XQVSRNHQ� ZRUGV� RI� WKHLU� RZQ�
RWKHUZLVH� WKH\� ZRXOG� EH� VFDUFHO\� PRUH� WKDQ
� DQLPDOV�� 3ODFH� DQ� XQHGXFDWHG� GXPE
SHUVRQ�LQ�D�URRP�ZLWK�D�FRPSOLFDWHG�LQVWUXPHQW��DQG�DOWKRXJK�KH�PD\�FRPSUHKHQG�LWV
XVHV�� KH� FDQ� QRW� GR� VR� XQOHVV� KH� IUDPHV� VHQVH�LPSUHVVLRQV� LQWR�� ZKDW� LV� WR� KLP�� D
IRUPXODWHG�PLQG�ZRUG�VHTXHQFH��
�%XW�KH�FDQ�WKLQN�DERXW�LW��
�1R��XQOHVV�KH�KDV�DOUHDG\�FRQVWUXFWHG�SUHYLRXV�LPSUHVVLRQV�LQWR�ZRUG�PHDQLQJV�RI�KLV
RZQ��KH�FDQ�QRW�WKLQN�DERXW�LW�DW�DOO��:RUGV��ZKHWKHU�VSRNHQ�RU�XQVSRNHQ��XQGHUOLH�DOO
LGHDV��7U\��LI�\RX�EHOLHYH�,�DP�PLVWDNHQ��WU\�WR�WKLQN�RI�DQ\�VXEMHFW�RXWVLGH�RI�ZRUGV"�
,�VDW�D�PRPHQW��DQG�PHQWDOO\�DWWHPSWHG�WKH�WDVN��DQG�VKRRN�P\�KHDG�
�7KHQ���VDLG�WKH�ROG�PDQ���KRZ�FDQ�,�XVH�ZRUGV�ZLWK�HVWDEOLVKHG�PHDQLQJV�WR�FRQYH\�WR
\RXU�VHQVHV�DQ�HQWLUHO\�QHZ�LGHD"�,I� ,�XVH�QHZ�VRXQGV��VWUXQJ�WRJHWKHU��WKH\�DUH�QRW
ZRUGV�WR�\RX��DQG�FRQYH\�QR�PHDQLQJ��LI�,�XVH�ZRUGV�IDPLOLDU��WKH\�UHDFK�EDFNZDUG�DV
ZHOO�DV�IRUZDUG��7KXV�LW�LV�SRVVLEOH�WR�LQVWUXFW�\RX��E\�D�ODERULRXV�FRXUVH�RI�UHDVRQLQJ�
FRQFHUQLQJ�D�SKHQRPHQRQ�WKDW� LV�FRQQHFWHG�ZLWK�SKHQRPHQD�DOUHDG\�XQGHUVWRRG�E\
\RX�� IRU� \RXU�ZRUG�ODQJXDJH� FDQ�EH� WKUXVW� RXW� IURP� WKH� SDUHQW� VWDON�� DQG� FDQ� WKXV
IROORZ� WKH�RXWUHDFKLQJ�EUDQFKHV��+RZHYHU�� LQ� WKH�FDVH� RI�SKHQRPHQD� WKDW� H[LVW� RQ
RWKHU� SODQHV�� RU� DUH� VHSDUDWHG� IURP� DQ\� NQRZQ� PDWHULDO�� RU� IRUFH�� DV� LV� WKH� �WUXH
FRQFHSWLRQ�WKDW�HQYHORSV�WKH�ZRUG�HWHUQLW\��WKHUH�EHLQJ�QHLWKHU�FRQQHFWLQJ�PDWHULDOV�



IRUFHV��QRU�ZRUGV�WR�XQLWH�WKH�RXWVLGH�ZLWK�WKH�LQVLGH��WKH�NQRZQ�ZLWK�WKH�XQNQRZQ�
KRZ�FDQ�,�WHOO�\RX�PRUH�WKDQ�,�KDYH�GRQH"�<RX�DUH�ZRUG�ERXQG��
�1HYHUWKHOHVV��,�VWLOO�EHOLHYH�WKDW�,�FDQ�WKLQN�RXWVLGH�RI�ZRUGV��
S�����

�:HOO�� SHUKDSV� DIWHU� \RX� DWWHPSW� WR� GR� VR�� DQG� IDLO� DJDLQ� DQG� DJDLQ�� \RX� ZLOO
DSSUHFLDWH�WKDW�D�WUXWK�LV�D�WUXWK��KXPLOLDWLQJ�DV�LW�PD\�EH�WR�DFNQRZOHGJH�WKH�IDFW��
�$� 'LJJHU� ,QGLDQ� KDV� VFDUFHO\� D� ZRUG�ODQJXDJH��� ,� DVVHUWHG�� ORWK� WR� UHOLQTXLVK� WKH
DUJXPHQW�
�<RX�FDQ�JR�IDUWKHU�EDFN�LI�\RX�GHVLUH��EDFN�WR�SULPLWLYH�PDQ��PDQ�ZLWKRXW�ODQJXDJH
DW�DOO��DQG�ZLWK�LGHDV�DV�FLUFXPVFULEHG�DV�WKRVH�RI�WKH�EUXWHV��DQG�VWLOO�\RX�KDYH�QRW
VWUHQJWKHQHG�\RXU�DUJXPHQW�FRQFHUQLQJ�FLYLOL]HG�PDQ��%XW�\RX�DUH�WLUHG��,�VHH��
�<HV��WLUHG�RI�HQGHDYRULQJ�WR�FRPEDW�\RXU�DVVHUWLRQV��<RX�LQYDULDEO\�OHDG�PH�LQWR�WKH
UHDOPV�RI�VSHFXODWLRQ��DQG�WKHQ�WKURZ�PH�XSRQ�WKH�GHIHQVLYH�E\�DVNLQJ�PH�WR�SURYH
P\� RZQ� WKHRULHV�� RU� ZLWK� DSSDUHQW� VLQFHULW\�� \RX� DGYDQFH� DQ� XQUHDVRQDEOH
K\SRWKHVLV�� DQG� WKHQ�� EHIRUH� ,� DP� DZDUH� RI� \RXU� SXUSRVH�� IRUFH� PH� WR� DFTXLHVFH
EHFDXVH� ,� FDQ� QRW� ILQG� IDFWV� WR� FRQIXWH� \RX�� <RX� YHU\� DUWIXOO\� WKURZ� WKH�EXUGHQ� RI
SURRI�RQ�PH� LQ� DOO� FDVHV�� IRU� HLWKHU� E\� SK\VLFDO� FRPSDULVRQV� WKDW� ,� FDQ�QRW�PDNH�� ,
PXVW� GHPRQVWUDWH� WKH� IDOVLW\� RI� \RXU� PHWDSK\VLFDO� DVVHUWLRQV�� RU� E\� DEVWUDFW
UHDVRQLQJV�GLVSURYH�VWDWHPHQWV�\RX�DVVHUW�WR�EH�IDFWV��
�<RX�DUH�SHHYLVK�DQG�H[KDXVWHG��RU�\RX�ZRXOG�SHUFHLYH�WKDW�,�KDYH�JHQHUDOO\�DOORZHG
\RX� WR�PDNH� WKH� LVVXH�� DQG�PRUH� WKDQ�RQFH�KDYH�HQGHDYRUHG� WR� GLVVXDGH� \RX� IURP
GRLQJ� VR�� %HVLGHV�� GLG� ,� QRW� VHYHUDO� WLPHV� LQ� WKH� SDVW� EULQJ� H[SHULPHQWDO� SURRI� WR
GLVSHO�\RXU�LQFUHGXOLW\"�+DYH�,�QRW�EHHQ�FRXUWHRXV"�
�<HV���,�SHWXODQWO\�DGPLWWHG���\HV��
7KHQ�,�GHWHUPLQHG�WR�LPLWDWH�KLV�DUWIXO�PHWKRGV��DQG�WKURZ�KLP�XSRQ�WKH�GHIHQVLYH�DV
RIWHQ� DV� KH� KDG� GRQH� ZLWK� PH�� ,� KDG� ILQDOO\� EHFRPH� IDPLOLDU� ZLWK� KLV� SURFHVV� RI
DUJXLQJ�D�TXHVWLRQ�� IRU�� LQVWHDG�RI�FRPLQJ� LPPHGLDWHO\� WR�KLV� VXEMHFW��KH� LQYDULDEO\
OHG�E\�FLUFXLWRXV�URXWH�WR�WKH�PDWWHU�XQGHU�GLVFXVVLRQ��%HIRUH�UHDFKLQJ�WKH�SRLQW�KH
ZRXOG� PDQDJH� WR� FRPPLW� PH� WR� KLV� RZQ� VLGH� RI� WKH� VXEMHFW�� RU� SODFH� PH� LQ� D
GHIHQVHOHVV�SRVLWLRQ��6R�ZLWK�FRYHUW�DLP�,�EHJDQ�
�,�EHOLHYH�WKDW�IULFWLRQ�LV�RQH�PHWKRG�RI�SURGXFLQJ�KHDW��
�<HV��
�,�KDYH�EHHQ�WROG�WKDW�WKH�1RUWK�$PHULFDQ�,QGLDQV�PDNH�ILUHV�E\�UXEELQJ�WRJHWKHU�WZR
SLHFHV�RI�GU\�ZRRG��
�7UXH��
S�����



�,�KDYH�XQGHUVWRRG�WKDW�WKH�OLJKW�RI�D�VKRRWLQJ�VWDU�UHVXOWV�IURP�WKH�KHDW�RI�IULFWLRQ�
SURGXFLQJ�FRPEXVWLRQ�RI�LWV�SDUWLFOHV��
�3DUWO\���KH�DQVZHUHG�
�7KDW�ZKHQ�WKH�PHWHRULF�IUDJPHQW�RI�VSDFH�GXVW�VWULNHV�WKH�DLU��WKH�IULFWLRQ�UHVXOWLQJ
IURP�LWV�YHORFLW\�KHDWV�LW�WR�UHGQHVV��IXVHV�LWV�VXUIDFH��RU�HYHQ�EXUQV�LWV�YHU\�VXEVWDQFH
LQWR�DVKHV��
�<HV��
�,�KDYH�VHHQ�WKH�VSLQGOH�RI�D�ZKHHO�FKDUUHG�E\�IULFWLRQ��
�<HV��
�,�KDYH�GUDZQ�D�ZLUH�UDSLGO\�WKURXJK�D�KDQGNHUFKLHI�WLJKWO\�JUDVSHG�LQ�P\�KDQGV��DQG
KDYH�ZDUPHG�WKH�ZLUH�FRQVLGHUDEO\�LQ�GRLQJ�VR��
�<HV��
,�IHOW�WKDW� ,�KDG�KLP�FRPPLWWHG�WR�P\�VLGH�RI�WKH�TXHVWLRQ��DQG� ,�SUHSDUHG�WR�IRUFH
KLP� WR� GLVSURYH� WKH� SRVVLELOLW\� RI� RQH� DVVHUWLRQ� WKDW� KH� KDG� PDGH� FRQFHUQLQJ� KLV
MRXUQH\�
�<RX�VWDWHG�WKDW�\RX�URGH�LQ�D�ERDW�RQ�WKH�XQGHUJURXQG�ODNH��
�<HV��
�:LWK�JUHDW�UDSLGLW\"�
�<HV��
�5DSLG�PRWLRQ�SURGXFHV�IULFWLRQ��,�EHOLHYH"�
�<HV��
�$QG�KHDW"�
�<HV��
�:K\�GLG�QRW�\RXU�ERDW�EHFRPH�KHDWHG�HYHQ�WR�UHGQHVV"�<RX�URGH�DW�WKH�UDWH�RI�QLQH
KXQGUHG�PLOHV�DQ�KRXU���,�FULHG�H[XOWLQJO\�
�)RU� WZR� UHDVRQV��� KH� FDOPO\� UHSOLHG�� �WZR� QDWXUDO� FDXVHV� SUHYHQWHG� VXFK� D
FDWDVWURSKH��
$QG�DJDLQ�KH�ZDUQHG�PH��DV�KH�KDG�GRQH�EHIRUH��E\�VD\LQJ�
�:KLOH�\RX�VKRXOG�QRW�VHHN�IRU�VXSHUQDWXUDO�DJHQFLHV�WR�DFFRXQW�IRU�DQ\�SKHQRPHQD�LQ
OLIH�� IRU� DOO� WKDW� LV�LV� QDWXUDO�� QHLWKHU� VKRXOG� \RX� IDLO� WR� VWXG\� WKH� GLIIHUHQFHV� WKDW
YDU\LQJ�FRQGLWLRQV�SURGXFH�LQ�UHVXOWV�DOUHDG\�NQRZQ��$�PLUDFOH�FHDVHV�WR�EH�D�PLUDFOH
ZKHQ�ZH�XQGHUVWDQG�WKH�VFLHQWLILF�FDXVH�XQGHUO\LQJ�WKH�ZRQGHU��RFFXOWLVP�LV�QDWXUDO�



IRU� LI� WKHUH�EH�RFFXOW�SKHQRPHQD�WKH\�PXVW�EH�JRYHUQHG�E\�QDWXUDO� ODZ��P\VWHU\� LV
QRW�P\VWHULRXV� LI�WKH�YHLO�RI� LJQRUDQFH�WKDW�HQYHORSV�WKH�LQYHVWLJDWRU�LV� OLIWHG��:KDW
\RX�KDYH�VDLG�LV�WUXH�FRQFHUQLQJ�WKH�KHDW�WKDW�UHVXOWV�IURP�IULFWLRQ��EXW
S�����

�)LUVW��WKH�DWWUDFWLRQ�RI�JUDYLWDWLRQ�ZDV�LQFRQVLGHUDEOH�ZKHUH�WKH�ERDW��WR�ZKLFK�\RX
UHIHU��UHVWHG�RQ�WKH�ZDWHU�
�6HFRQG��WKH�FKDQJLQJ�ZDWHU�FDUULHG�DZD\�WKH�KHDW�DV�IDVW�DV�LW�ZDV�SURGXFHG��:KLOH
LW�LV�WUXH�WKDW�D�FDQQRQ�EDOO�EHFRPHV�KHDWHG�LQ�LWV�PRWLRQ�WKURXJK�WKH�DLU��LWV�VXUIDFH
LV� FRROHG�ZKHQ� LW� VWULNHV�D�ERG\�RI�ZDWHU��QRWZLWKVWDQGLQJ� WKDW� LWV� JUHDW� YHORFLW\� LV
DOWRJHWKHU�RYHUFRPH�E\�WKH�ZDWHU��7KH�IULFWLRQ�EHWZHHQ�WKH�ZDWHU�DQG�WKH�LURQ�GRHV
QRW�UHVXOW�LQ�KHDWHG�LURQ��EXW�WKH�FRQWUDU\��7KH�ZDWHU�DERYH�WKH�UDSLGV�RI�D�ULYHU�KDV
SUDFWLFDOO\�WKH�WHPSHUDWXUH�RI�WKH�ZDWHU�EHORZ�WKH�UDSLGV��UHJDUGOHVV�RI�WKH�IULFWLRQ
WKDW� HQVXHV� EHWZHHQ� WKHVH� SRLQWV�� $GPLW�� KRZHYHU�� WKDW� KHDW� LV� OLEHUDWHG� DV� WKH
UHVXOW�RI�WKH�IULFWLRQ�RI�VROLGV�ZLWK�ZDWHU��DQG�VWLOO� LW�GRHV�QRW�IROORZ�WKDW�WKLV�KHDW
ZLOO�SHUFHSWLEO\�DIIHFW�WKH�VROLG��:LWK�D�ERDW�HDFK�SDUWLFOH�RI�ZDWHU�FDUULHV�WKH�KHDW
DZD\��HDFK�VXFFHHGLQJ�SRUWLRQ�RI�ZDWHU�WDNHV�XS�WKH�KHDW�OLEHUDWHG�E\�WKDW�SUHFHGLQJ
LW�� 7KXV� WKH� JUHDW� ERG\� RI� ZDWHU�� RYHU� ZKLFK� RXU� ERDW� VSHG�� LQ� REHGLHQFH� WR� WKH
RUGLQDU\� ODZ�� EHFDPH� VOLJKWO\� ZDUPHG�� EXW� LWV� HIIHFW� XSRQ� WKH� ERDW� ZDV� VFDUFHO\
SHUFHSWLEOH��<RXU�FRPSDULVRQ�RI�WKH�PRWLRQ�RI�D�PHWHRU��ZLWK�WKDW�RI�RXU�ERDW��ZDV
XQKDSS\��:H�PRYHG�UDSLGO\��LW�LV�WUXH��LQ�FRPSDULVRQ�ZLWK�WKH�PRWLRQ�RI�YHVVHOV�VXFK
DV�\RX�NQRZ��EXW�FRPSDULVRQ�FDQ�QRW�EH�HDVLO\�GUDZQ�EHWZHHQ�WKH�YHORFLW\�RI�D�ERDW
DQG�WKDW�RI�D�PHWHRU��:KLOH�ZH�PRYHG�DW�WKH�UDWH�RI�PDQ\�PLOHV�D�PLQXWH��D�PHWHRU
PRYHV� PDQ\� WLPHV� IDVWHU�� SHUKDSV� DV� PDQ\� PLOHV� LQ� D� VHFRQG�� 7KHQ� \RX� PXVW
UHPHPEHU�WKDW�WKH�IRUFH�RI�JUDYLWDWLRQ�ZDV�VR�VOLJKW�LQ�RXU�SRVLWLRQ�WKDW�³
�(QRXJK��� ,� LQWHUUXSWHG�� �:H� ZLOO� SDVV� WKH� VXEMHFW�� ,W� VHHPV� WKDW� \RX� GUDZ� XSRQ
VFLHQFH� IRU� NQRZOHGJH� WR� VXSSRUW� \RXU� DUJXPHQWV�� KRZHYHU� LUUDWLRQDO� WKH\�PD\� EH�
DQG�WKHQ�\RX�VQHHU�DW�WKLV�VDPH�PHWKRG�RI�DUJXPHQW�ZKHQ�,�HPSOR\�LW��
+H� UHSOLHG� WR� P\� SHHYLVK� FRPSODLQW� ZLWK� WKH� XWPRVW� UHVSHFW� E\� FDOOLQJ� WR� P\
DWWHQWLRQ�WKH�IDFW�WKDW�P\�RZQ�IRUFHG�DUJXPHQW�KDG�OHG�WR�WKH�DQVZHU��DQG�WKDW�KH
KDG�VLPSO\�UHSOLHG�WR�P\�DWWDFNV��6DLG�KH�
�,I�,�DP�ZURQJ�LQ�P\�SKLORVRSK\��EDVHG�RQ�\RXU�VFLHQFH�WKRXJKW��,�DP�ULJKW�LQ�P\�IDFWV�
DQG�VFLHQFH�WKRXJKW�LV�WKXV�LQ�WKH�ZURQJ��IRU�IDFWV�RYHUEDODQFH�WKHRU\��,�DVN�\RX�RQO\
WR�JLYH�PH�WKH�DWWHQWLRQ� WKDW�P\� VWDWHPHQWV�PHULW�� ,�DP� VLQFHUH��DQG�DLP�WR� VHUYH
\RXU�LQWHUHVWV��6KRXOG�LQYHVWLJDWLRQ�OHDG�\RX
S�����

KHUHDIWHU� WR� LQIHU� WKDW� ,� DP� LQ� HUURU�� DW� RXU� ILQDO� LQWHUYLHZ� \RX� FDQ� KDYH� P\
FRQVLGHUDWH�DWWHQWLRQ��%H�PRUH�FKDULWDEOH��SOHDVH���7KHQ�KH�DGGHG�
�,V�WKHUH�DQ\�RWKHU�VXEMHFW�\RX�ZLVK�WR�DUJXH"�
�<HV���,�DQVZHUHG��DQG�DJDLQ�P\�FRPEDWLYHQHVV�DURVH���\HV��2QH�RI�WKH�WUXO\�HGLI\LQJ



IHDWXUHV�RI�\RXU�QDUUDWLYH�LV�WKDW�RI�WKH�LQWHOOLJHQW�JXLGH���DQG�,�HPSKDVL]HG�WKH�ZRUG
LQWHOOLJHQW��DQG�FXUOHG�XS�P\�OLS�LQ�D�VDUFDVWLF�PDQQHU�
�3URFHHG��
�+H�ZDV�YHULO\�D�ZRQGHUIXO�EHLQJ��DQ�H\HOHVV�FUHDWXUH��DQG�\HW�SRVVHVVHG�RI�VLJKW�DQG
SHUFHSWLRQ�EH\RQG�WKDW�RI�PRUWDO�PDQ��D�FUHDWXUH�ZKR�KDG�EHHQ�ORFNHG�LQ�WKH�HDUWK�
DQG� \HW� ZDV� PRUH� IDPLOLDU� ZLWK� LWV� VXUIDFH� WKDQ� D� SKLORVRSKHU�� D� FDYHUQ�EUHG
PRQVWURVLW\��DQG�\HW�SRVVHVVHG�RI� WKH�PLQG�RI�D� VDJH��KH�ZDV�D� VFLHQWLILF�H[SHUW�� D
QDWXUDOLVW��D�PHWDSK\VLFDO�UHDVRQHU��D�FULWLF�RI�UHOLJLRQ��DQG�D�SURSKHW��+H�FRXOG�VHH
LQ�DEVROXWH�GDUNQHVV�DV�ZHOO�DV�LQ�GD\OLJKW��ZLWKRXW�D�FRPSDVV�KH�FRXOG�JXLGH�D�ERDW
RYHU�D�WUDFNOHVV�VHD��DQG�FRXOG�DFFRPSOLVK�IHDWV�WKDW�WKURZ�*XOOLYHU�DQG�0XQFKDXVHQ
LQWR�GLVUHSXWH��
,Q� SHUIHFW� FRPSRVXUH� P\� DJHG� JXHVW� OLVWHQHG� WR� P\� F\QLFDO�� DQG� DOPRVW� LQVXOWLQJ
WLUDGH�� +H� PDGH� QR� HIIRUW� WR� UHVWUDLQ� P\� LPSHWXRXV� VHQWHQFHV�� DQG� ZKHQ� ,� KDG
ILQLVKHG�UHSOLHG�LQ�WKH�SROLVKHG�ODQJXDJH�RI�D�VFKRODUO\�JHQWOHPDQ�
�<RX�VWDWH�WUXO\��FRQVWUXH�P\�ZRUGV�SURSHUO\��DV�ZHOO�DV�XQGHUVWDQG�FRUUHFWO\��
7KHQ�KH�FRQWLQXHG�PXVLQJO\��DV�WKRXJK�VSHDNLQJ�WR�KLPVHOI�
�,�ZRXOG�EH�DW� IDXOW�DQG�GHVHUYH�FHQVXUH�GLG� ,� SHUPLW� GRXEWV� WR� EH� WKURZQ�XSRQ� VR
FOHDU�D�VXEMHFW��RU�GLVFUHGLW�RQ�VR�PDJQDQLPRXV�D�SHUVRQ��
7XUQLQJ�WR�PH�KH�FRQWLQXHG�
�&HUWDLQO\�,�GLG�QRW�LQWHQG�WR�PLVOHDG�RU�WR�EH�PLVXQGHUVWRRG��DQG�DP�SOHDVHG�WR�ILQG
\RX�VR�HDUQHVW�D�VFKRODU��
$QG�WKHQ� LQ�KLV�VRIW��PLOG�PDQQHU��KH�FRPPHQFHG�KLV�GHWDLO� UHSO\��SRXULQJ�RLO�XSRQ
WKH�ZDWHUV�RI�P\�WURXEOHG�VRXO��KLV�VZHHW��PHORGLRXV�YRLFH�EHLQJ�VR�LQ�FRQWUDVW�WR�P\
UDVK�KDUDQJXH��+H�EHJDQ�ZLWK�KLV�H[SUHVVLYH�DQG�RIWHQ�UHSHDWHG�ZRUG���OLVWHQ��
�/LVWHQ��<RX�DUH� ULJKW��P\�JXLGH�ZDV�D�EHLQJ�ZRQGHUIXO� WR�PRUWDOV��+H�ZDV�H\HOHVV�
EXW�DV�,�KDYH�VKRZQ�\RX�EHIRUH��DQG�QRZ�VZHDU�WR�WKH�IDFW��ZDV�QRW�VLJKWOHVV��VXUHO\��
KH�VDLG�
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S������S�����
>SDUDJUDSK� FRQWLQXHV@� �VXUHO\� \RX� KDYH� QRW� IRUJRWWHQ� WKDW� ORQJ� DJR� ,� FRQVLGHUHG� WKH
SKHQRPHQDO�LQVWLQFW�DW�OHQJWK��+H�SUHGLFWHG�WKH�IXWXUH�E\�PHDQV�RI�KLV�NQRZOHGJH�RI
WKH�SDVW³WKHUH�LV�QRWKLQJ�ZRQGHUIXO�LQ�WKDW��&DQ�QRW�D�FLYLO�HQJLQHHU�FRQWLQXH�D�OLQH
LQWR�WKH�EH\RQG��DQG�SUHGLFW�ZKHUH�WKH�SURMHFWLRQ�RI�WKDW�OLQH�ZLOO�VWULNH��FDQ�KH�QRW
DOVR� FDOFXODWH� WKH� HIIHFW� WKDW� D� FXUYH�ZLOO� KDYH� RQ� KLV� OLQH
V� GHVWLQ\"�:K\� VKRXOG� D
EHLQJ�FRQYHUVDQW�ZLWK�WKH�OLQHV�DQG�FXUYHV�RI�KXPDQLW\
V�MRXUQH\�IRU�DJHV�SDVW�QRW�EH
DEOH� WR� LQGLFDWH� WKH� OLQHV� WKDW� PHQ�PXVW� IROORZ� LQ� WKH� IXWXUH"� 2I� FRXUVH� KH� FRXOG
JXLGH�WKH�ERDW��LQ�ZKDW�ZDV�WR�PH�D�WUDFNOHVV�ZDVWH�RI�ZDWHU��EXW�\RX�HUU�LQ�DVVHUWLQJ



WKDW�,�KDG�VDLG�KH�GLG�QRW�KDYH�D�JXLGH��HYHQ�LI�LW�ZHUH�QRW�D�FRPSDVV��0DQ\�GHWDLOV
FRQFHUQLQJ� WKLV� MRXUQH\�KDYH�QRW�EHHQ�H[SODLQHG� WR� \RX�� LQGHHG�� ,� KDYH� DFTXDLQWHG
\RX�ZLWK�EXW�OLWWOH�WKDW�,�H[SHULHQFHG��1HDU�VXUIDFH�HDUWK�ZH�SDVVHG�WKURXJK�FDYHUQV
ILOOHG�ZLWK�FUHHSLQJ�UHSWLOHV��WKURXJK�RWKHUV�ZH�ZHUH�VXUURXQGHG�E\�IO\LQJ�FUHDWXUHV�
QHLWKHU� EHDVW� QRU� ELUG�� ZH� SDVVHG� WKURXJK� SDVVDJHV� RI� RR]H� DQG� ODE\ULQWKV� RI
DSSDUHQWO\�LQWHUPLQDEOH�LQWUD�HDUWK�VWUXFWXUHV��WR�KDYH�GLVSRUWHG�RQ�VXFK�IHDWXUHV�RI
P\�MRXUQH\�ZRXOG�KDYH�EHHQ�LPSUDFWLFDEOH��)URP�WLPH�WR�WLPH�,�H[SHULHQFHG�VWUDLQV
RI�PHORG\��VXFK�DV�QHYHU�EHIRUH�KDG�,�FRQFHLYHG��VHHPLQJO\�FKRUXVHV�RI�DQJHOV�ZHUH
VLQJLQJ� LQ�DQG�WR�P\�YHU\� VRXO�� )URP�HPSW\� VSDFH�DERXW�PH�� IURP�RXW� WKH�FUHYLFHV
EH\RQG�DQG�EHKLQG�PH��IURP�WKH�GHSWKV�RI�P\�VSLULW�ZLWKLQ�PH��FDPH�WKHVH�VWUDLQV�LQ
QRWHV�FOHDU�DQG�GLVWLQFW��EXW�\HW�LQGHVFULEDEOH��'LG�,�IDQF\��RU�ZDV� LW�UHDO"� ,�ZLOO�QRW
SUHWHQG� WR� VD\�� )ORZHUV� DQG� VWUXFWXUHV� EHDXWLIXO�� LQVHFWV� JRUJHRXV� DQG� LQH[SOLFDEOH
ZHUH� VSUHDG� EHIRUH�PH�� )LJ�WLUHV� DQG� IRUPV� ,� FDQ� QRW� DWWHPSW� WR� LQGLFDWH� LQ� ZRUG
GHVFULSWLRQV��HYHU�DQG�DQRQ�VXUURXQGHG��DFFRPSDQLHG��DQG�SDVVHG�PH�E\��7KH�FDQYDV
FRQFHSWLRQV�RI�HDUWK�EUHG�DUWLVWV�EULQJ�WR�PLQG�QR�IRUPV�VR�VWUDQJH�DQG�ZHLUG�DQG�\HW
VR� EHDXWLIXO� DV� ZHUH� WKHVH� FRPSRXQG� EHLQJV�� 5HVWIXO� EH\RQG� GHVFULSWLRQ� ZDV� LW� WR
GULQN� LQ� WKH� LQGHVFULEDEOH� VWUDLQV� RI� SRHWU\� RI� PRWLRQ� WKDW� ,� DSSUHFLDWHG� LQ� WKH
PRYHPHQWV� RI� IDLU� FUHDWXUHV� ,� KDYH� QRW� PHQWLRQHG�� DQG� LW� ZDV� QR� OHVV� VRRWKLQJ� WR
H[SHULHQFH� WKH� VRXO� UHOLHI�ZURXJKW� E\� WKH� VRXQGV� DERXW�PH�� IRU�PXVLFLDQV� NQRZ� QR
QRWHV�VR�VZHHW�DQG�HQWUDQFLQJ�
�7KHUH� ZHUH� DOVR�� LQ� VLGH� FDYHUQV� WR� ZKLFK� ,� ZDV� OHG�� FRPELQDWLRQV� RI� VRXQGV� DQG
VFHQHV�LQ�ZKLFK�IORDWLQJ�VWUDLQV�DQG
S�����

IOHHWLQJ� ILJXUHV� ZHUH� LQWHUZRYHQ� DQG� LQWHUODFHG� VR� FORVHO\� WKDW� WKH� VHQVHV� RI� ERWK
VLJKW� DQG� KHDULQJ� EHFDPH� EOHQGHG� LQWR� D� VLQJOH� VHQVH�� QHZ�� ZHLUG�� VWUDQJH�� DQG
LQH[SUHVVLEOH��$V�IODYRU�LV�WKH�FRPELQDWLRQ�RI�RGRU�DQG�WDVWH��DQG�LV�QHLWKHU�WDVWH�QRU
RGRU�� VR� WKHVH� VRXQGV� DQG� VFHQHV� FRPELQHG�ZHUH� QHLWKHU� VFHQHV� QRU� VRXQGV�� EXW� D
FRPSOH[�VHQVDWLRQ��QHZ��GHOLFLRXV��6RPHWLPHV� ,�EHJJHG�WR�EH�SHUPLWWHG�WR�VWRS�DQG
OLYH�IRUHYHU�
PLG�WKRVH�KHDYHQO\�FKDUPV��EXW�ZLWK�DV�ILUP�D�KDQG�DV�ZKHQ�KHOSLQJ�PH
WKURXJK� WKH� FKDPEHUV� RI� PLUH�� RR]H�� DQG� FUHHSLQJ� UHSWLOHV�� P\� JXLGH� GUHZ� PH
RQZDUG�
�%XW�WR�UHWXUQ�WR�WKH�VXEMHFW��$V�WR�P\�JXLGH�EHLQJ�D�FDYHUQ�EUHG�PRQVWURVLW\��,�GR�QRW
UHPHPEHU� WR� KDYH� VDLG� WKDW� KH� ZDV� FDYHUQ�EUHG�� DQG� LI� ,� KDYH� IRUJRWWHQ� D� IDFW�� ,
UHJUHW�P\�VKRUW�PHPRU\��'LG�,�VD\�WKDW�KH�ZDV�DOZD\V�D�FDYHUQ�EHLQJ��'LG�,�DVVHUW�WKDW
KH� KDG� QHYHU� OLYHG� DPRQJ� PRUWDOV� RI� XSSHU� HDUWK"� ,I� VR�� ,� GR� QRW� UHPHPEHU� RXU
FRQYHUVDWLRQ� RQ� WKDW� VXEMHFW"� +H� ZDV� VXUHO\� D� VDJH� LQ� NQRZOHGJH�� DV� \RX� KDYH
H[SHULHQFHG�IURP�P\�IHHEOH�HIIRUWV�LQ�H[SODLQLQJ�WKH�QDWXUH�RI�SKHQRPHQD�WKDW�ZHUH
WR�\RX�XQNQRZQ��DQG�\HW�KDYH�EHHQ�JDLQHG�E\�PH�ODUJHO\�WKURXJK�KLV�LQVWUXFWLRQ��+H
ZDV�D�PHWDSK\VLFLDQ��DV� \RX�DVVHUW�� \RX�DUH� VXUHO\� ULJKW��KH�ZDV�D� VLQFHUH��HDUQHVW
UHDVRQHU�DQG�WHDFKHU��+H�ZDV�D�FRQVFLHQWLRXV�VWXGHQW��DQG�GLG�QRW�E\�DQ\�ZRUG�OHDG
PH� WR� IHHO� WKDW� KH� GLG� QRW� UHVSHFW� DOO� UHOLJLRQV�� DQG� ERZ� WR� WKH� &UHDWRU� RI� WKH
XQLYHUVH�� LWV� VFLHQFHV�� DQG� LWV� UHOLJLRQV�� +LV� GHPHDQRU� ZDV� PRVW� FRQVLGHUDWH�� KLV
PHWKRGV� IDXOWOHVV�� KLV� ORYH� RI� QDWXUH� GHHS�� KLV� SDWLHQFH� LQH[KDXVWLEOH�� KLV� VLQFHULW\



XQLPSHDFKDEOH��<HV���WKH�ROG�PDQ�VDLG���\RX�DUH�ULJKW�LQ�\RXU�DGPLUDWLRQ�RI�WKLV�ORYHO\
SHUVRQDJH��DQG�ZKHQ�\RX�FRPH�WR�PHHW�WKLV�EHLQJ�DV�\RX�DUH�GHVWLQHG�\HW�WR�GR³IRU
NQRZ�QRZ� WKDW� \RX� WRR�ZLOO� VRPH�GD\�SDVV� IURP� VXUIDFH�HDUWK��DQG� OHDYH�RQO\� \RXU
QDPH�LQ�FRQQHFWLRQ�ZLWK�WKLV�VWRU\�RI�P\VHOI³\RX�ZLOO�VXUHO\�WKHQ�IRUP�D�VWLOO�JUHDWHU
ORYH�DQG�D�GHHSHU�UHVSHFW�IRU�RQH�VR�JLIWHG��DQG�\HW�VR�VHOI�VDFULILFLQJ��
�2OG�PDQ���,�FULHG���\RX�PRFN�PH��,�VSRNH�IDFHWLRXVO\��DQG�\RX�DQVZHU�OLWHUDOO\��.QRZ
WKDW�,�KDYH�QR�FRQILGHQFH�LQ�\RXU�VDLORU�OLNH�WDOHV��\RXU�0DUFR�3ROR�KLVWRU\��
�$K��<RX�GLVFUHGLW�0DUFR�3ROR"�$QG�ZK\�GR�\RX�GRXEW"�
�%HFDXVH� ,� KDYH� QHYHU� VHHQ� VXFK� SKHQRPHQD�� ,� KDYH� QHYHU� ZLWQHVVHG� VXFK
RFFXUUHQFHV��,�PXVW�VHH�D�WKLQJ�WR�EHOLHYH�LW��
S�����

�$QG�VR�\RX�EHOLHYH�RQO\�ZKDW�\RX�VHH"��KH�TXHULHG���<HV��
�1RZ�DQVZHU�SURPSWO\���KH�FRPPDQGHG��DQG�KLV�PDQQHU�FKDQJHG�DV�E\�PDJLF�WR�WKDW
RI�D�PDVWHU���'LG�\RX�HYHU�VHH�*UHHQODQG"�
�1R��
�,FHODQG"�
�1R��
�$�JH\VHU"�
�1R��
�$�ZKDOH"�
�1R��
�(QJODQG"�
�1R��
�)UDQFH"�
�1R��
�$�ZDOUXV"�
�1R��
�7KHQ� \RX� GR� QRW� EHOLHYH� WKDW� WKHVH� FRQGLWLRQV�� FRXQWULHV�� DQG� DQLPDOV� KDYH� DQ
H[LVWHQFH"�
�2I�FRXUVH�WKH\�KDYH��



�:K\"�
�2WKHUV�KDYH�VHHQ�WKHP��
�$K���KH�VDLG���WKHQ�\RX�ZLVK�WR�PRGLI\�\RXU�DVVHUWLRQ³\RX�RQO\�EHOLHYH�ZKDW�RWKHUV
KDYH�VHHQ"�
�([FHSWLQJ�RQH�SHUVRQ���,�UHWRUWHG�
7KHQ�KH�FRQWLQXHG��VHHPLQJO\�QRW�KDYLQJ�QRWLFHG�P\�SHUVRQDO�DOOXVLRQ�
�+DYH�\RX�HYHU�VHHQ�\RXU�KHDUW"�
,�KHVLWDWHG�
�$QVZHU���KH�FRPPDQGHG�
�1R��
�<RXU�VWRPDFK"�
�1R��
�+DYH�\RX�VHHQ�WKH�VWRPDFK�RI�DQ\�RI�\RXU�IULHQGV"�
�1R��
�7KH�EDFN�RI�\RXU�KHDG"�
,�EHFDPH�LUULWDWHG��DQG�PDGH�QR�UHSO\�
�$QVZHU���KH�DJDLQ�FRPPDQGHG�
S�����

�,�KDYH�VHHQ�LWV�UHIOHFWLRQ�LQ�D�JODVV��
�,�VD\�QR���KH�UHSOLHG���\RX�KDYH�QRW��
�<RX�DUH�LPSXGHQW���,�H[FODLPHG�
�1RW�DW�DOO���KH�VDLG��JRRG�KXPRUHGO\���KRZ�HDV\�LW�LV�WR�PDNH�D�PLVWDNH��,�YHQWXUH�WR
VD\�WKDW�\RX�KDYH�QHYHU�VHHQ�WKH�UHIOHFWLRQ�RI�WKH�EDFN�RI�\RXU�KHDG�LQ�D�PLUURU��
�<RXU�SUHVXPSWLRQ�DVWRXQGV�PH��
�,�ZLOO�OHDYH�LW�WR�\RXUVHOI��
+H�WRRN�D�KDQG�JODVV�IURP�WKH�WDEOH�DQG�KHOG�LW�EHKLQG�P\�KHDG�
�1RZ��GR�\RX�VHH�WKH�UHIOHFWLRQ"�
�1R��WKH�JODVV�LV�EHKLQG�PH��



�$K��\HV��DQG�VR�LV�WKH�EDFN�RI�\RXU�KHDG��
�/RRN���,�VDLG��SRLQWLQJ�WR�WKH�JUHDW�PLUURU�RQ�WKH�EXUHDX���ORRN��WKHUH�LV�WKH�UHIOHFWLRQ
RI�WKH�EDFN�RI�P\�KHDG��
�1R��LW�LV�WKH�UHIOHFWLRQ�RI�WKH�UHIOHFWLRQ�LQ�P\�KDQG�JODVV��
�<RX�KDYH�WULFNHG�PH��\RX�TXLEEOH��
�:HOO���KH�VDLG��LJQRULQJ�P\�UHPDUN���ZKDW�GR�\RX�EHOLHYH"�
�,�EHOLHYH�ZKDW�RWKHUV�KDYH�VHHQ��DQG�ZKDW�,�FDQ�GR��
�([FOXGLQJ�P\VHOI�DV�WR�ZKDW�RWKHUV�KDYH�VHHQ���KH�VDLG�IDFHWLRXVO\�
�3HUKDSV���,�DQVZHUHG��UHOHQWLQJ�VRPHZKDW�
�+DV�DQ\�PDQ�RI�\RXU�DFTXDLQWDQFH�VHHQ�WKH�PLGGOH�RI�$IULFD"�
�1R��
�7KH�FHQWHU�RI�WKH�HDUWK"�
�1R��
�7KH�RSSRVLWH�VLGH�RI�WKH�PRRQ"�
�1R��
�7KH�VRXO�RI�PDQ"�
�1R��
�+HDW��OLJKW��HOHFWULFLW\"�
�1R��
�7KHQ�\RX�GR�QRW�EHOLHYH�WKDW�$IULFD�KDV�D�PLGODQG��WKH�HDUWK�D�FHQWHU��WKH�PRRQ�DQ
RSSRVLWH�VLGH��PDQ�D�VRXO��IRUFH�DQ�H[LVWHQFH"�
�<RX�GLVWRUW�P\�PHDQLQJ��
�:HOO�� ,�DVN�TXHVWLRQV� LQ�DFFRUG�ZLWK�\RXU� VXJJHVWLRQV��DQG�\RX�GHIHDW�\RXUVHOI��<RX
KDYH�QRZ�RQO\�RQH�SRLQW�OHIW��<RX�EHOLHYH�RQO\�ZKDW�\RX�FDQ�GR"�
S�����
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S������S�����
�<HV��
�,�ZLOO�UHVW�WKLV�FDVH�RQ�RQH�VWDWHPHQW��WKHQ��DQG�\RX�PD\�EH�WKH�MXGJH��
�$JUHHG��
�<RX�FDQ�QRW�GR�ZKDW�DQ\�FKLOG�LQ�&LQFLQQDWL�FDQ�DFFRPSOLVK��,�DVVHUW�WKDW�DQ\�RWKHU
PDQ��DQ\�RWKHU�ZRPDQ�LQ�WKH�FLW\�FDQ�GR�PRUH�WKDQ�\RX�FDQ��1R�FULSSOH�LV�VR�KHOSOHVV�
QR�LQYDOLG�VR�IHHEOH�DV�QRW��LQ�WKLV�UHVSHFW��WR�EH�\RXU�VXSHULRU��
�<RX�LQVXOW�PH���,�DJDLQ�UHWRUWHG��DOPRVW�YLFLRXVO\�
�'R�\RX�GLVSXWH�WKH�DVVHUWLRQ�VHULRXVO\"�
�<HV��



�:HOO��OHW�PH�VHH�\RX�NLVV�\RXU�HOERZ��
,QYROXQWDULO\�,�WZLVWHG�P\�DUP�VR�DV�WR�EULQJ�WKH�HOERZ�WRZDUGV�P\�PRXWK��WKHQ��DV�,
FDXJKW� WKH� IXOO� IRUFH� RI� KLV� PHDQLQJ�� WKH� ULGLFXORXV� UHVXOW� RI� P\� SDVVLRQDWH� ZDJHU
FDPH�RYHU�PH��DQG�,�ODXJKHG�DORXG��,W�ZDV�D�FKDQJH�RI�WKRXJKW�IURP�WKH�VXEOLPH�WR
WKH�OXGLFURXV�
7KH�ZKLWH�KDLUHG�JXHVW�VPLOHG�LQ�UHWXUQ��DQG�NLQGO\�VDLG�
�,W�SOHDVHV�PH�WR�ILQG�\RX�LQ�JRRG�KXPRU�DW�ODVW��,�ZLOO�UHWXUQ�WR�PRUURZ�HYHQLQJ�DQG
UHVXPH� WKH� UHDGLQJ� RI� P\� PDQXVFULSW�� ,Q� WKH� PHDQWLPH� WDNH� JRRG� H[HUFLVH�� HDW
KHDUWLO\��DQG�EHFRPH�PRUH�FKHHUIXO��
+H�URVH�DQG�ERZHG�KLPVHOI�RXW�

)RRWQRWHV
284:*� ,W� LV�ZHOO� WKDW� UHIHUHQFH�ZDV�PDGH� WR� WKLV� SRLQW�� )HZ� UHDGHUV�ZRXOG�SUREDEO\
QRWLFH�WKDW�&KDSWHU�;;;9,��EHJXQ�D�QDUFRWLF�KDOOXFLQDWLRQ��-��8��/�
287:*�7KLV�VHFWLRQ��VHH�p. 190��ZDV�H[FLVHG��EHLQJ�WRR�SDLQIXO�³-��8��/�
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THE OLD MAN CONTINUES HIS MANUSCRIPT.

CHAPTER XLIV.

THE FATHOMLESS ABYSS.—THE EDGE OF THE EARTH SHELL.

Promptly at eight o'clock the next evening the old man entered my room. He did not allude to the

occurrences of the previous evening, and for this considerate treatment I felt thankful, as my part

in those episodes had not been enviable. He placed his hat on the table, and in his usual cool and

deliberate manner, commenced reading as follows:

For a long time thereafter we journeyed on in silence, now amid stately stone pillars, then

through great cliff openings or among gigantic formations that often stretched away like cities or

towns dotted over a plain, to vanish in the distance. Then the scene changed, and we traversed

magnificent avenues, bounded by solid walls which expanded into lofty caverns of illimitable

extent, from whence we found ourselves creeping through narrow crevices and threading

winding passages barely sufficient to admit our bodies. For a considerable period I had noted the

absence of water, and as we passed from grotto to temple reared without hands, it occurred to me

that I could not now observe evidence of water erosion in the stony surface over which we trod,

and which had been so abundant before we reached the lake. My guide explained by saying in

reply to my thought question, that we were beneath the water line. He said that liquids were

impelled back towards the earth's surface from a point unnoticed by me, but long since passed.

Neither did I now experience hunger nor thirst, in the slightest degree, a circumstance which my

guide assured me was perfectly natural in view of the fact that there was neither waste of tissue

nor consumption of heat in my present organism.
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“WITH FEAR AND TREMBLING I CREPT ON MY KNEES TO HIS SIDE.”
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At last I observed far in the distance a slanting sheet of light that, fan-shaped, stood as a barrier

across the way; beyond it neither earth nor earth's surface appeared. As we approached, the

distinctness of its outline disappeared, and when we came nearer, I found that it streamed into the

space above, from what appeared to be a crevice or break in the earth that stretched across our

pathway, and was apparently limitless and bottomless.

"Is this another hallucination?" I queried.

"No; it is a reality. Let us advance to the brink."

Slowly we pursued our way, for I hesitated and held back. I had really begun to distrust my own

senses, and my guide in the lead was even forced to demonstrate the feasibility of the way, step

by step, before I could be induced to follow. At length we neared the edge of the chasm, and

while he stood boldly upright by the brink, with fear and trembling I crept on my knees to his



side, and together we faced a magnificent but fearful void that stretched beneath and beyond us,

into a profundity of space. I peered into the chamber of light, that indescribable gulf of

brilliancy, but vainly sought for an opposite wall; there was none. As far as the eye could reach,

vacancy, illuminated vacancy, greeted my vision. The light that sprung from that void was not

dazzling, but was possessed of a beauty that no words can suggest. I peered downward, and

found that we stood upon the edge of a shelving ledge of stone that receded rapidly beneath us,

so that we seemed to rest upon the upper side of its wedge-like edge. I strained my vision to

catch a glimpse of the bottom of this chasm, but although I realized that my eyes were glancing

into miles and miles of space, there was no evidence of earthly material other than the brink upon

which we stood.

The limit of vision seemed to be bounded by a silvery blending of light with light, light alone,

only light. The dead silence about, and the new light before me, combined to produce a weird

sensation, inexplicable, overpowering. A speck of dust on the edge of immensity, I clung to the

stone cliff, gazing into the depths of that immeasurable void.
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�,W�QRZ�EHFRPHV�P\�GXW\�WR�LQIRUP�\RX�WKDW�WKLV� LV�RQH�RI�WKH�VWDJHV� LQ�RXU�MRXUQH\
WKDW� FDQ� RQO\� EH� SDVVHG� E\� WKH� H[HUFLVH� RI� WKH� JUHDWHVW� ZLOO� IRUFH�� 2ZLQJ� WR� RXU
IRUPHU�VXUURXQGLQJV�XSRQ�WKH�VXUIDFH�RI�WKH�HDUWK��DQG�WR�\RXU� LQKHULWDQFH�RI�D� VR�
FDOOHG� LQVWLQFWLYH� HGXFDWLRQ�� \RX� ZRXOG� QDWXUDOO\� VXSSRVH� WKDW� ZH� DUH� QRZ� RQ� WKH
EULQN�RI�DQ�LPSDVVDEOH�FKDVP��7KLV�VSKHUH�RI�PDWHULDO�YDFXLW\�H[WHQGV�EHQHDWK�XV�WR�D
GHSWK�WKDW� ,�DP�VXUH�\RX�ZLOO�EH�DVWRQLVKHG�WR� OHDUQ� LV�RYHU� VL[� WKRXVDQG�PLOHV��:H
PD\�QRZ�ORRN�VWUDLJKW�LQWR�WKH�HDUWK�FDYLW\��DQG�WKLV�VWUHDPLQJ�OLJKW�LV�WKH�UHIOHFWHG
SXULW\�RI�WKH�VSDFH�EHORZ��7KH�RSSRVLWH�VLGH�RI�WKLV�FUHYLFH��RXW�RI�VLJKW�E\�UHDVRQ�RI
LWV� GLVWDQFH�� EXW� KRUL]RQWDOO\� DFURVV� IURP� ZKHUH� ZH� VWDQG�� LV� SUHFLSLWRXV� DQG
FRPSDUDWLYHO\�VROLG��H[WHQGLQJ�XSZDUG�WR�WKH�PDWHULDO�WKDW�IRUPV�WKH�HDUWK
V�VXUIDFH�
:H� KDYH�� GXULQJ� RXU� MRXUQH\�� WUDYHUVHG� DQ� REOLTXH�� WRUWXRXV� QDWXUDO� SDVVDJH�� WKDW
H[WHQGV� IURP�WKH�VSRW�DW�ZKLFK�\RX�HQWHUHG� WKH�FDYH� LQ�.HQWXFN\��GLDJRQDOO\�GRZQ
LQWR�WKH�FUXVW�RI�WKH�JOREH��WHUPLQDWLQJ� LQ�WKLV�VKHOYLQJ�EOXII�� ,�ZRXOG�UHFDOO� WR�\RXU
PLQG�WKDW�\RXU�MRXUQH\�XS�WR�WKLV�WLPH�KDV�EHHQ�RI�\RXU�RZQ�IUHH�ZLOO�DQG�DFFRUG��$W
HDFK�SHULRG�RI�YDFLOODWLRQ³DQG�\RX�FRXOG�QRW�KHOS�EXW�ZDYHU�RFFDVLRQDOO\³\RX�KDYH
EHHQ�DW�OLEHUW\�WR�UHWXUQ�WR�VXUIDFH�HDUWK�DJDLQ��EXW�HDFK�WLPH�\RX�GHFLGHG�ZLVHO\�WR
FRQWLQXH� \RXU� FRXUVH�� <RX� FDQ� QRZ� UHWXUQ� LI� \RXU� FRXUDJH� LV� QRW� VXIILFLHQW� WR
RYHUFRPH�\RXU�IHDU��EXW�WKLV�LV�WKH�ODVW�RSSRUWXQLW\�\RX�ZLOO�KDYH�WR�UHFRQVLGHU��ZKLOH
LQ�P\�FRPSDQ\��
�+DYH�RWKHUV�RYHUFRPH�WKH�LQVWLQFWLYH�WHUURUV�WR�ZKLFK�\RX�DOOXGH"�
�<HV�� EXW� XVXDOO\� WKH� GUHDG� RI� GHDWK�� RU� DQ� XQEHDUDEOH� XQFHUWDLQW\�� FRPSHOV� WKH
WUDYHOHU� WR� JLYH� XS� LQ� GHVSDLU� EHIRUH� UHDFKLQJ� WKLV� VSRW�� DQG� WKH� RSSRUWXQLW\� RI� D
OLIHWLPH�LV�ORVW��<HV��DQ�RSSRUWXQLW\�WKDW�RFFXUV�RQO\�LQ�WKH�OLIHWLPH�RI�RQH�SHUVRQ�RXW
RI�PLOOLRQV��RI�EXW�IHZ�LQ�RXU�EURWKHUKRRG��
S�����

�7KHQ�,�FDQ�UHWXUQ�LI�,�VR�HOHFW"�
�&HUWDLQO\��
�:LOO�\RX�LQIRUP�PH�FRQFHUQLQJ�WKH�QDWXUH�RI�WKH�REVWDFOH� ,�KDYH�WR�RYHUFRPH��WKDW
\RX�LQGLFDWH�E\�\RXU�YDJXH�UHIHUHQFHV"�
�:H�PXVW�GHVFHQG�IURP�WKLV�FOLII��
�<RX�FDQ�QRW�EH�LQ�HDUQHVW��
�:K\"�



�'R�\RX�QRW�VHH�WKDW�WKH�VWRQH�UHFHGHV�IURP�EHQHDWK�XV��WKDW�ZH�VWDQG�RQ�WKH�HGJH�RI
D�ZHGJH�RYHUKDQJLQJ�ERWWRPOHVV�VSDFH"�
�7KDW�,�XQGHUVWDQG��
�7KHUH�LV�QR�ODGGHU���DQG�WKHQ�WKH�IRROLVK�UHPDUN�DEDVKHG�PH�DV�,�WKRXJKW�RI�D�ODGGHU
VL[�WKRXVDQG�PLOHV�LQ�OHQJWK�
�*R�RQ��
+H�PDGH�QR�UHIHUHQFH�WR�P\�FRQIXVLRQ�
�7KHUH�LV�SUDFWLFDOO\�QR�ERWWRP���,�DVVHUWHG���LI�,�FDQ�EHOLHYH�\RXU�ZRUGV��\RX�WROG�PH
VR��
�$QG�WKDW�,�UHLWHUDWH��
�7KH� IHDW� LV� LPSUDFWLFDEOH�� LPSRVVLEOH��DQG�RQO\�D�PDGPDQ�ZRXOG� WKLQN�RI� WU\LQJ� WR
GHVFHQG�LQWR�VXFK�D�GHSWK�RI�VSDFH��
7KHQ�DQ�LGHD�FDPH�RYHU�PH��SHUKDSV�WKHUH�H[LVWHG�D�URXWH�DW�VRPH�RWKHU�SRLQW�RI�WKH
HDUWK
V� FUHYLFH� E\� ZKLFK� ZH� FRXOG� UHDFK� WKH� XQGHU� VLGH� RI� WKH� VWRQH� VKHOI�� DQG� ,
LQWLPDWHG�DV�PXFK�WR�WKH�JXLGH�
�1R�� ZH� PXVW� GHVFHQG� IURP� WKLV� SRLQW�� IRU� LW� LV� WKH� RQO\� HQWUDQFH� WR� WKH� KROORZ
EHQHDWK��
:H�ZLWKGUHZ� IURP� WKH�EULQN��DQG� ,�PHGLWDWHG� LQ� VLOHQFH��7KHQ� ,� FUHSW�DJDLQ� WR� WKH
HGJH�RI�WKH�EOXII��DQG�O\LQJ�IODW�RQ�P\�FKHVW��FUDQHG�P\�KHDG�RYHU��DQG�SHHUHG�GRZQ
LQWR�WKH�OXPLQRXV�JXOI��7KH�WH[WXUH�RI�WKH�UHFHGLQJ�PLQHUDO�ZDV�GLVWLQFWO\�YLVLEOH�IRU�D
FRQVLGHUDEOH� GLVWDQFH�� DQG� WKHQ� IDU�� IDU� EHQHDWK� DOO� VHPEODQFH� WR� PDWHULDO� IRUP
GLVDSSHDUHG³DV� WKH�KXOO�RI�D� YHVVHO� IDGHV� LQ�GHHS�� FOHDU�ZDWHU��$V� ,� JD]HG� LQWR� WKH
JXOI� LW� VHHPHG�HYLGHQW� WKDW��DV�D�ERDUG� IORDWLQJ� LQ�ZDWHU� LV�ERXQGHG�E\�ZDWHU�� WKLV
URFN�UHDOO\�HQGHG��,�WXUQHG�WR�P\�JXLGH�DQG�TXHVWLRQHG�KLP�
�6WRQH� LQ� WKLV� VLWXDWLRQ� LV� DV� FRUN��� KH� UHSOLHG�� �LW� LV� QHDUO\� GHYRLG� RI� ZHLJKW�� \RXU
VXUPLVH�LV�FRUUHFW��:H�VWDQG�RQ�WKH�VKHOYLQJ�HGJH�RI�D�FOLII�RI�HDUWKO\�PDWWHU��WKDW�LQ
WKLV�VSRW�VODQWV�XSZDUG�IURP�EHQHDWK�OLNH�WKH�ERZ�RI�D�ERDW��:H�KDYH�UHDFKHG
S�����

WKH�ERWWRP�RI�WKH�ILOP�RI�VSDFH�GXVW�RQ�WKH�EXEEOH�RI�HQHUJ\�WKDW�IRUPV�WKH�VNHOHWRQ
RI�HDUWK��
,�FOXWFKHG�WKH�HGJH�RI�WKH�FOLII�ZLWK�ERWK�KDQGV�
�%H�QRW�IULJKWHQHG��KDYH�,�QRW�WROG�\RX�WKDW�LI�\RX�ZLVK�WR�UHWXUQ�\RX�FDQ�GR�VR��1RZ
KHDUNHQ�WR�PH�
�$�VKRUW�WLPH�DJR�\RX�HQGHDYRUHG�WR�FRQYLQFH�PH�WKDW�ZH�FRXOG�QRW�GHVFHQG�IURP�WKLV
SUHFLSLFH��DQG�\RX�DUH�DZDUH�WKDW�\RXU�DUJXPHQWV�ZHUH�ZLWKRXW�IRXQGDWLRQ��<RX�GUHZ



XSRQ�\RXU�NQRZOHGJH�RI�HDUWK�PDWHULDOV��DV�\RX�RQFH� OHDUQHG�WKHP��DQG�UHDOL]HG�DW
WKH�WLPH�WKDW�\RX�GHOXGHG�\RXUVHOI�LQ�GRLQJ�VR��IRU�\RX�NQRZ�WKDW�SUHVHQW�FRQGLWLRQV
DUH�QRW�VXFK�DV�H[LVW�DERYH�JURXQG��<RX�DUH�QRZ�LQIOXHQFHG�E\�VXUURXQGLQJV�WKDW�DUH
HQWLUHO\�GLIIHUHQW�IURP�WKRVH�WKDW�JRYHUQ�WKH� OLYHV�RI�PHQ�XSRQ�WKH�HDUWK
V� VXUIDFH�
<RX�DUH�DOPRVW�ZLWKRXW�ZHLJKW��<RX�KDYH�QHDUO\�FHDVHG�WR�EUHDWKH��DV�ORQJ�VLQFH�\RX
GLVFRYHUHG��DQG� VRRQ� ,� KRSH�ZLOO�DJUHH�HQWLUHO\� WR� VXVSHQG� WKDW�KDUVK� DQG�ZHDU\LQJ
PRYHPHQW�� <RXU� KHDUW� VFDUFHO\� SXOVDWHV�� DQG� LI� \RX� JR� ZLWK� PH� IDUWKHU� LQ� WKLV
MRXUQH\��ZLOO�VRRQ�FHDVH�WR�EHDW��
,�VWDUWHG�XS�DQG�WXUQHG�WR�IOHH��EXW�KH�JUDVSHG�DQG�KHOG�PH�ILUPO\�
�:RXOG�\RX�PXUGHU�PH"�'R�\RX�WKLQN�,�ZLOO�PXWHO\�DFTXLHVFH��ZKLOH�\RX�FRROO\�LQIRUP
PH� RI� \RXU� LQKXPDQ� LQWHQW�� DQG� JORDW� RYHU� WKH� IDFW� WKDW�P\� KHDUW� ZLOO� VRRQ� EH� DV
VWRQH�� DQG� WKDW� ,� ZLOO� EH� D� FRUSVH"�� +H� DWWHPSWHG� WR� EUHDN� LQ�� EXW� ,� SURFHHGHG� LQ
IUHQ]\�� �,�ZLOO� UHWXUQ�WR�XSSHU�HDUWK�� WR� VXQVKLQH�DQG�KXPDQLW\�� ,�ZLOO� UHWUHDW�ZKLOH
\HW�LQ�KHDOWK�DQG�VWUHQJWK��DQG�DOWKRXJK�,�KDYH�LQ�DSSDUHQW�ZLOOLQJQHVV�DFFRPSDQLHG
\RX�WR�WKLV�SRLQW��OHDUQ�QRZ�WKDW�DW�DOO�WLPHV�,�KDYH�EHHQ�SRVVHVVHG�RI�WKH�PHDQV�WR
GHIHQG�P\VHOI�IURP�SHUVRQDO�YLROHQFH���,�GUHZ�IURP�P\�SRFNHW�WKH�EDU�RI�LURQ���6HH�
WKLV�,�VHFUHWHG�DERXW�P\�SHUVRQ�LQ�WKH�IUHVK�DLU�RI�XSSHU�HDUWK��WKH�VZHHW�VXQVKLQH�RI
KHDYHQ�� IHDULQJ� WKDW� ,�PLJKW� IDOO� LQWR� WKH�KDQGV� RI�PHQ�ZLWK�ZKRP� ,�PXVW� FRPEDW�
%DFN��EDFN���,�FULHG�
+H�UHOHDVHG�KLV�KROG�RI�P\�SHUVRQ��DQG�IROGHG�KLV�DUPV�XSRQ�KLV�EUHDVW��WKHQ�TXLHWO\
IDFHG�PH�� VWDQGLQJ� GLUHFWO\� EHWZHHQ�P\VHOI� DQG� WKH� SDVVDJH� ZH� KDG� WURG�� ZKLOH� ,
VWRRG�RQ�WKH�EULQN��P\�EDFN�WR�WKDW�IHDUIXO�FKDVP�
%\� D� VLQJOH� SXVK� KH� FRXOG� WKUXVW� PH� LQWR� WKH� IDWKRPOHVV� JXOI� EHORZ�� DQG� ZLWK� WKH
UHDOL]DWLRQ�RI�WKDW�IDFW��,�IHOW�WKDW�LW�ZDV�QRZ�D
S�����

OLIH� DQG� GHDWK� VWUXJJOH��:LWK� HYHU\�PXVFOH� VWUDLQHG� WR� LWV� XWPRVW� WHQVLRQ��ZLWK�P\
VRXO�RQ�ILUH��P\�EUDLQ�IUHQ]LHG�� ,�GUHZ�EDFN�WKH�EDU�RI� LURQ�WR�VPLWH�WKH�DSSDUHQWO\
GHIHQVHOHVV�EHLQJ�LQ�WKH�IRUHKHDG��EXW�KH�PRYHG�QRW��DQG�DV�,�PDGH�WKH�PRWLRQ��KH
FDOPO\�UHPDUNHG���'R�\RX�UHPHPEHU�WKH�KLVWRU\�RI�+LUDP�$ELII"�
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7KH� KDQG� WKDW� KHOG� WKH�ZHDSRQ� GURSSHG� DV� LI� VWULFNHQ� E\� SDUDO\VLV�� DQG� D� IORRG� RI
UHFROOHFWLRQV�FRQFHUQLQJ�P\�ORVW�KRPH�RYHUFDPH�PH��,�KDG�UDLVHG�P\�KDQG�DJDLQVW�D
EURWKHU��WKH�RQO\�EHLQJ�RI�P\�NLQG�ZKR�FRXOG�DLG�PH��RU�DVVLVW�PH�HLWKHU�WR�DGYDQFH
RU� UHFHGH�� +RZ� FRXOG� ,�� XQDLGHG�� UHFURVV� WKDW� JODVV\� ODNH�� DQG� SDVV� WKURXJK� WKH
JURWHVTXH�IRUHVWV�RI�IXQJL�DQG�WKH�ODE\ULQWK�RI�FU\VWDO�JURWWRHV�RI�WKH�VDOW�EHG"�+RZ
FRXOG� ,�ILQG�P\�ZD\�LQ�WKH�XWWHU�GDUNQHVV�WKDW�H[LVWHG�LQ�WKH�GDPS��VRSS\��GULSSLQJ
XSSHU� FDYHUQV� WKDW� ,�PXVW� UHWUDFH� EHIRUH� ,� FRXOG� KRSH� WR� UHDFK� WKH� VXUIDFH� RI� WKH
HDUWK"� �)RUJLYH� PH��� ,� VREEHG�� DQG� VXQN� DW� KLV� IHHW�� �)RUJLYH� PH�� P\� IULHQG�� P\
EURWKHU��,�KDYH�EHHQ�ZLOG�
S�����

PDG�� DP� FUD]HG��� +H�PDGH� QR� UHSO\�� EXW� SRLQWHG� RYHU�P\� VKRXOGHU� LQWR� WKH� VSDFH
EH\RQG�
,� WXUQHG��DQG� LQ� WKH�GLUHFWLRQ� LQGLFDWHG�� VDZ�� LQ�DPD]HPHQW�� IORDWLQJ� LQ�WKH�GLVWDQW
VSDFH�D�VQRZ��DQG�LFH�FODG�YHVVHO�LQ�IXOO�VDLO��6KH�ZDV�KHDGHG�GLDJRQDOO\�IURP�XV��DQG
ZDV�PRYLQJ�UDSLGO\�DFURVV�WKH�ILHOG�RI�YLVLRQ�(YHU\�VSDU�DQG�VDLO�ZDV�FOHDUO\�GHILQHG�
DQG�RQ�KHU�GHFN��DQG�LQ�WKH�ULJJLQJ�,�EHKHOG�VDLORUV�FODG�LQ�ZLQWHU�JDUPHQWV�SXUVXLQJ
WKHLU�YDULRXV�GXWLHV�
$V�,�JD]HG��HQUDSWXUHG��VKH�GLVDSSHDUHG�LQ�WKH�GLVWDQFH�
�$�SKDQWRP�YHVVHO���,�PXUPXUHG�
�1R��� KH� UHSOLHG�� �WKH� DEVWUDFWLRQ� RI� D� YHVVHO� VDLOLQJ� RQ� WKH� RFHDQ� DERYH� XV�� (YHU\
REMHFW�RQ�HDUWK� LV� WKH� VHFRQG� WR�DQ� LPSULQW� LQ�DQRWKHU� SODFH��7KHUH� LV� DQ� DSSDUHQW
UHSURGXFWLRQ�RI�PDWWHU� LQ�VR�FDOOHG�YDFDQF\��DQG�RQ�XQVHHQ�SDJHV�D�UHFRUGLQJ�RI�DOO
HYHQWV�� $V� WKDW� VKLS� VDLOHG� RYHU� WKH� RFHDQ� DERYH� XV�� VKH� GLVWXUEHG� D� FXUUHQW� RI
HQHUJ\�� DQG� LW� OHIW� LWV� LPSUHVV� DV� DQ� RXWOLQH� RQ� D� FHUWDLQ� ]RQH� EHQHDWK�� ZKLFK� LV



SDUDOOHO� ZLWK� WKDW� XSRQ� ZKLFK
ZH�QRZ�FKDQFH�WR�VWDQG��
�,� FDQ� QRW� FRPSUHKHQG��� ,
PXWWHUHG�
�1R��� KH� DQVZHUHG�� �WR� \RX� LW
VHHPV� PLUDFXORXV�� DV� WR� DOO
PHQ� DQ� XQH[SODLQHG
SKHQRPHQRQ� DSSURDFKHV� WKH
VXSHUQDWXUDO�� $OO� WKDW� LV�LV
QDWXUDO�� +DYH� PHQ� QRW� EHHQ
WROG� LQ� VDFUHG� ZULWLQJV� WKDW
WKHLU�HYHU\�PRYHPHQW� LV�EHLQJ
UHFRUGHG� LQ� WKH� %RRN� RI� /LIH�
DQG� GR� WKH\� QRW� RIWHQ� GRXEW
EHFDXVH�WKH\�FDQ�QRW�JUDVS�WKH
SUREOHP"�0D\�QRW� WKH�JUHDWHVW
VFLHQWLVW� EH� WKH� PRVW� DSW
VNHSWLF"�
�<HV���,�UHSOLHG�
�<RX� KDYH� MXVW� VHHQ��� KH� VDLG�
�WKH�UHFRUG�RI�DQ�DFW�RQ�HDUWK�
DQG�LQ�GHWDLO�LW�LV�EHLQJ�SULQWHG
HOVHZKHUH� LQ� WKH� %RRN� RI
(WHUQLW\�� ,I� \RX� VKRXOG� UHWXUQ
WR�HDUWK
V�VXUIDFH�\RX�FRXOG�QRW
E\�VWDWLQJ�WKHVH�IDFWV�FRQYLQFH
HYHQ�WKH�SHUVRQV�RQ�WKDW�VDPH
VKLS��RI�\RXU�VDQLW\��<RX�FRXOG
QRW� PDNH� WKHP� EHOLHYH� WKDW
KXQGUHGV� RI� PLOHV� EHQHDWK�
ERWK� WKHLU� YHVVHO� DQG� LWV� FUHZ
KDG� EHHQ� UHSURGXFHG� LQ� IDF
VLPLOH��FRXOG�\RX"�
1R��
�:HUH� \RX� WR� UHWXUQ� WR� HDUWK
\RX� FRXOG� QRW� FRQYLQFH� PHQ
WKDW� \RX� KDG� H[LVWHG� ZLWKRXW
EUHDWK�� ZLWK� D� KHDUW� GHDG
ZLWKLQ�\RX��,I�\RX�VKRXOG�WU\�WR
LPSUHVV� RQ� PDQNLQG� WKH� IDFWV
WKDW� \RX� KDYH� OHDUQHG� LQ� WKLV
MRXUQH\�� ZKDW� ZRXOG� EH� WKH



UHVXOW"�
S�����

�,�ZRXOG�SUREDEO\�EH�FRQVLGHUHG�PHQWDOO\�GHUDQJHG��WKLV�,�KDYH�EHIRUH�DGPLWWHG��
�:RXOG�LW�QRW�EH�EHWWHU�WKHQ���KH�FRQWLQXHG���WR�JR�ZLWK�PH��E\�\RXU�RZQ�IUHH�ZLOO�
LQWR� WKH� XQNQRZQ� IXWXUH�� ZKLFK� \RX� QHHG� IHDUOHVV� WKDQ� D� UHWXUQ� WR� WKH� VFRIILQJ
PXOWLWXGH� DPLG� WKH� VWRUPV� RI� XSSHU� HDUWK"� <RX� NQRZ� WKDW� ,� KDYH� QRW� DW� DQ\� WLPH
GHFHLYHG�\RX��,�KDYH��DV�\HW��RQO\�RSHQHG�EHIRUH�\RX�D�SDUW�RI�RQH�UDUH�SDJH�RXW�RI
WKH�ERXQGOHVV�ERRN�RI�QDWXUH��\RX�KDYH�WDVWHG�RI�WKH�VZHHWV�RI�ZKLFK�IHZ�SHUVRQV�LQ
WKH�IOHVK�KDYH�VLSSHG��DQG�,�QRZ�SURPLVH�\RX�D�IXUWKHU�VWRUH�RI�NQRZOHGJH�WKDW�LV�ULFK
EH\RQG�FRQFHSWLRQ��LI�\RX�ZLVK�WR�FRQWLQXH�\RXU�MRXUQH\��
�:KDW�LI�,�GHFLGH�WR�UHWXUQ"�
�,�ZLOO�UHWUDFH�P\�IRRWVWHSV�DQG�OLEHUDWH�\RX�XSRQ�WKH�VXUIDFH�RI�WKH�HDUWK��DV�,�KDYH
RWKHUV��IRU�IHZ�SHUVRQV�KDYH�FRXUDJH�HQRXJK�WR�SDVV�WKLV�VSRW��
�%LQGLQJ�PH�WR�DQ�RDWK�RI�VHFUHF\"�
S�����

�1R���KH�DQVZHUHG���IRU�LI�\RX�UHODWH�WKHVH�HYHQWV�PHQ�ZLOO�FRQVLGHU�\RX�D�PDGPDQ�
DQG�WKH�PRUH�FOHDUO\�\RX�DWWHPSW�WR�H[SODLQ�WKH�IDFWV�WKDW�\RX�KDYH�ZLWQHVVHG��WKH
OHVV�WKH\�ZLOO�OLVWHQ�WR�\RX��VXFK�KDV�EHHQ�WKH�IDWH�RI�RWKHUV��
�,W�LV��LQGHHG��EHWWHU�IRU�PH�WR�JR�ZLWK�\RX���,�VDLG�PXVLQJO\���WR�WKDW�HIIHFW�P\�PLQG�LV
QRZ�PDGH�XS��P\�FRXUVH�LV�FOHDU��,�DP�UHDG\��
:LWK� D� PRWLRQ� VR� TXLFN� LQ� FRQFHSWLRQ�� DQG� UDSLG� LQ� H[HFXWLRQ� WKDW� ,� ZDV� WDNHQ
DOWRJHWKHU�E\�VXUSULVH��ZLWK�D�JUDVS�VR�SRZHUIXO�WKDW� ,�FRXOG�QRW�KDYH�UHSHOOHG�KLP�
KDG�,�H[SHFWHG�WKH�PRYHPHQW�DQG�WULHG�WR�SURWHFW�P\VHOI��WKH�VWUDQJH�PDQ��RU�EHLQJ
EHVLGH�PH��WKUHZ�KLV�DUPV�DURXQG�P\�ERG\��7KHQ��DV�D�SDUW�RI�WKH�VDPH�PRYHPHQW�
KH� UDLVHG� PH� ERGLO\� IURP� WKH� VWRQH�� DQG� EHIRUH� ,� FRXOG� UHDOL]H� WKH� QDWXUH� RI� KLV
LQWHQWLRQ�� VSUXQJ� IURP�WKH�HGJH�RI� WKH�FOLII� LQWR� WKH�DE\VV�EHORZ��FDUU\LQJ�PH�ZLWK
KLP�LQWR�LWV�GHSWKV�
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,�UHFDOO�D�ZKLUOLQJ�VHQVDWLRQ��DQG�DQ�LQYROXQWDU\�DWWHPSW�DW�VHOI�SUHVHUYDWLRQ��LQ�ZKLFK
,�WKUHZ�P\�DUPV�ZLOGO\�DERXW�ZLWK�D�YDLQ�HQGHDYRU�WR�FOXWFK�VRPH�IRUP�RI�VROLG�ERG\�
ZKLFK�PRYHPHQW� QDWXUDOO\� HQGHG� E\� D� WLJKW� FODVSLQJ� RI�P\� JXLGH� LQ�P\� DUPV�� DQG
ORFNHG� WRJHWKHU� ZH� FRQWLQXHG� WR� VSHHG� GRZQ� LQWR� WKH� VHYHQ� WKRXVDQG� PLOHV� RI
YDFDQF\�� ,QVWLQFWLYHO\� ,� PXUPXUHG� D� SUD\HU� RI� VXSSOLFDWLRQ�� DQG� DZDLWHG� WKH
DSSURDFKLQJ�KHUHDIWHU��ZKLFK��DV� ,�EHOLHYHG��ZRXOG�TXLFNO\�ZLWQHVV�WKH�H[WLQFWLRQ�RI
P\�XQKDSS\�OLIH��WKH�HQG�RI�P\�PDWHULDO�H[LVWHQFH��EXW�WKH�PRPHQWV��LI�WLPH�FDQ�EH
VR�GLYLGHG�ZKHQ�QR�VXQ�PDUNV�WKH�GLYLVLRQ��PXOWLSOLHG�ZLWKRXW�ERGLO\�VKRFN�RU�SK\VLFDO
SDLQ�RI�DQ\�GHVFULSWLRQ��,�UHWDLQHG�P\�FRQVFLRXVQHVV�
�2SHQ�\RXU�H\HV���VDLG�P\�JXLGH���\RX�KDYH�QR�FDXVH�IRU�IHDU��
,�DFTXLHVFHG�LQ�DQ�LQFUHGXORXV��GD]HG�PDQQHU�
�7KLV�XQXVXDO�H[SHULHQFH�LV�VXIILFLHQW�WR�XQQHUYH�\RX��EXW�\RX�QHHG�KDYH�QR�IHDU��IRU
\RX�DUH�QRW�LQ�FRUSRUDO�GDQJHU��DQG�FDQ�UHOD[�\RXU�JUDVS�RQ�P\�SHUVRQ��
,�FDXWLRXVO\�REH\HG�KLP��PLVJLYLQJO\��DQG�VORZO\�ORRVHQHG�P\�KROG��WKHQ�JD]HG�DERXW
WR� ILQG� WKDW�ZH�ZHUH� LQ�D� VHD�RI� OLJKW��DQG� WKDW�RQO\� OLJKW�ZDV�YLVLEOH��WKDW� IRUP�RI
OLJKW� ZKLFK� ,� KDYH� EHIRUH� VDLG� LV� DQ� HQWLW\� ZLWKRXW� VRXUFH� RI� UDGLDWLRQ�� ,Q� RQH
GLUHFWLRQ�� KRZHYHU�� D� JUHDW� JUD\� FORXG� KXQJ� VXVSHQGHG� DQG� JORRP\�� GDUN� LQ� WKH
FHQWHU��DQG�VKDGLQJ�WKHUHIURP�LQ�D�FLUFOH��WR�GLVDSSHDU�HQWLUHO\�DW�DQ�DQJOH�RI�DERXW
IRUW\�ILYH�GHJUHHV�
�7KLV�LV�WKH�HDUWK�VKHOI�IURP�ZKLFK�ZH�VSUXQJ���VDLG�WKH�JXLGH���LW�ZLOO�VRRQ�GLVDSSHDU��
:KHUHYHU�,�JODQFHG�WKLV�UDGLDQW�H[KDODWLRQ��D�SHDFHIXO��OXPLQRXV�HQYHORSH��WKLV�ULFK�
VRIW��EHDXWLIXO�ZKLWH�OLJKW�DSSHDUHG��7KH�SRZHU�RI�ERGLO\�PRWLRQ�,�IRXQG�VWLOO�D�IDFWRU
LQ�P\�IUDPH�
S�����

REHGLHQW�� DV� EHIRUH�� WR� P\� ZLOO�� ,� FRXOG� PRYH� P\� OLPEV� IUHHO\�� DQG� P\� LQWHOOHFW
VHHPHG� WR� EH� LQWDFW�� )LQDOO\� ,� EHFDPH� LPSUHVVHG� ZLWK� WKH� LGHD� WKDW� ,� PXVW� EH� DW
SHUIHFW�UHVW��EXW�LI�VR�ZKDW�FRXOG�EH�WKH�QDWXUH�RI�WKH�VXEVWDQFH��RU�PDWHULDO��XSRQ
ZKLFK� ,�ZDV� UHVWLQJ� VR� FRPSODFHQWO\"�1R�� WKLV� FRXOG� QRW�EH� WUXH�� 7KHQ� ,� WKRXJKW�� �,
KDYH� EHHQ� LQVWDQWO\� NLOOHG� E\� D� SDLQOHVV� VKRFN�� DQG�P\� VSLULW� LV� LQ� KHDYHQ��� EXW�P\
HDUWKO\�ERG\�DQG�FRDUVH��UDJJHG�JDUPHQWV�ZHUH�SDOSDEOH�UHDOLWLHV��WKH�VHQVH�RI�WRXFK�
VLJKW��DQG�KHDULQJ�VXUHO\�ZHUH�QRUPDO��DQG�D�FRQVLGHUDWLRQ�RI�WKHVH�IDFWV�GLVSHOOHG�P\
ILUVW�FRQFHSWLRQ�
�:KHUH�DUH�ZH�QRZ"�



�0RYLQJ�LQWR�HDUWK
V�FHQWUDO�VSDFH��
�,� FRPSUHKHQG� WKDW� D� UXVKLQJ� ZLQG� VXUURXQGV� XV� ZKLFK� LV� QRW� XQFRPIRUWDEOH�� EXW
RWKHUZLVH� ,� H[SHULHQFH� QR� XQXVXDO� VHQVDWLRQ�� DQG� FDQ� QRW� UHDOL]H� EXW� WKDW� ,� DP� DW
UHVW��
�7KH� VHQVDWLRQ�� DV� RI� D� EORZLQJ� ZLQG� LV� LQ� FRQVHTXHQFH� RI� RXU� UDSLG� PRWLRQ�� DQG
UHVXOWV� IURP� WKH� IULFWLRQ� EHWZHHQ� RXU� ERGLHV� DQG� WKH� TXLHVFHQW�� DWWHQXDWHG
DWPRVSKHUH� ZKLFK� H[LVWV� HYHQ� KHUH�� EXW� WKLV� DWPRVSKHUH� EHFRPHV� OHVV� DQG� OHVV� LQ
DPRXQW�XQWLO�LW�ZLOO�GLVDSSHDU�DOWRJHWKHU�DW�D�VKRUW�GLVWDQFH�EHORZ�XV��6RRQ�ZH�ZLOO�EH
LQ�D�SHUIHFW�FDOP��DQG�DOWKRXJK�PRYLQJ�UDSLGO\��WR�DOO�DSSHDUDQFHV�ZLOO�EH�DW�DEVROXWH
UHVW��
1DWXUDOO\��SHUKDSV��P\�PLQG�DWWHPSWHG��DV�LW�VR�RIWHQ�KDG�GRQH��WR�XUJH�REMHFWLRQV�WR
KLV�VWDWHPHQWV��DQG�DW�ILUVW�LW�RFFXUUHG�WR�PH�WKDW� ,�GLG�QRW�H[SHULHQFH�WKH�SHFXOLDU
VLQNLQJ� DZD\� VHQVDWLRQ� LQ� WKH� FKHVW� WKDW� ,� UHPHPEHUHG� IROORZV�� RQ� HDUWK�� WKH
GRZQZDUG� PRWLRQ� RI� D�� SHUVRQ� IDOOLQJ� IURP� D� JUHDW� KHLJKW�� RU� PRYLQJ� UDSLGO\� LQ� D
VZLQJ��DQG�,�TXHVWLRQHG�KLP�RQ�WKH�DEVHQFH�RI�WKDW�SKHQRPHQRQ�
�7KH�H[SODQDWLRQ� LV� VLPSOH���KH� VDLG�� �RQ� WKH� VXUIDFH�RI� WKH�HDUWK�D� VXGGHQ�PRWLRQ�
HLWKHU�XSZDUG�RU�GRZQZDUG��GLVWXUEV�WKH�HTXLOLEULXP�RI�WKH�RUJDQV�RI�UHVSLUDWLRQ��DQG
RI�WKH�KHDUW��DQG�LQWHUIHUHV�ZLWK�WKH�FLUFXODWLRQ�RI�WKH�EORRG��7KLV�SURGXFHV�D�FKDQJH
LQ� EORRG� SUHVVXUH� ZLWKLQ� WKH� EUDLQ�� DQG� WKH� 
VLQNLQJ
� VHQVDWLRQ� LQ� WKH� FKHVW�� RU� WKH
GL]]LQHVV� RI� WKH� KHDG� RI� D� SHUVRQ� PRYLQJ� UDSLGO\�� RU� LW� PD\� HYHQ� UHVXOW� LQ
XQFRQVFLRXVQHVV�� DQG� FRPSOHWH� VXVSHQVLRQ� RI� UHVSLUDWLRQ�� HIIHFWV� ZKLFK� VRPHWLPHV
IROORZ� UDSLG� PRYHPHQWV�� DV� LQ� D� SHUVRQ� IDOOLQJ� IURP� D� FRQVLGHUDEOH� KHLJKW�� +HUH
FLUFXPVWDQFHV�DUH�HQWLUHO\��GLIIHUHQW��7KH�KHDUW�LV
S�����

TXLHW��WKH�OXQJV�LQ�D�FRPDWRVH�FRQGLWLRQ��DQG�WKH�EORRG�VWDJQDQW��0HQWDO�VHQVDWLRQV�
WKHUHIRUH�� WKDW� UHVXOW� IURP�D�GLVWXUEHG�FRQGLWLRQ�RI� WKHVH� RUJDQV� DUH�ZDQWLQJ�� DQG�
DOWKRXJK� ZH� DUH� H[SHULHQFLQJ� UDSLG� PRWLRQ�� ZH� DUH� LQ� WKH� IXOO� SRVVHVVLRQ� RI� RXU
SK\VLFDO�VHOYHV��DQG�PDLQWDLQ�RXU�PHQWDO�IDFXOWLHV�XQLPSDLUHG��
$JDLQ�,�LQWHUSRVHG�DQ�REMHFWLRQ�
�,I�� DV� \RX� VD\�� ZH� DUH� UHDOO\� SDVVLQJ� WKURXJK� DQ� DWWHQXDWHG� DWPRVSKHUH� ZLWK
LQFUHDVLQJ� YHORFLW\�� DFFRUGLQJ� WR� WKH� ODZ� WKDW� JRYHUQV� IDOOLQJ� ERGLHV� WKDW� DUH� DFWHG
XSRQ� E\� JUDYLW\� ZKLFK� FRQWLQXDOO\� DFFHOHUDWHV� WKHLU� PRWLRQ�� WKH� IULFWLRQ� EHWZHHQ
RXUVHOYHV�DQG�WKH�DLU�ZLOO�XOWLPDWHO\�EHFRPH�VR�LQWHQVH�DV�WR�ZHDU�DZD\�RXU�ERGLHV��
�8SRQ� WKH� FRQWUDU\��� VDLG� KH�� �WKLV� DWWHQXDWHG� DWPRVSKHUH� LV� GHFUHDVLQJ� LQ� GHQVLW\
PRUH� UDSLGO\� WKDQ� RXU� YHORFLW\� LQFUHDVHV�� DQG� EHIRUH� ORQJ� LW� ZLOO� KDYH� DOWRJHWKHU
GLVDSSHDUHG��<RX�FDQ�SHUFHLYH�WKDW�WKH�ZLQG��DV�\RX�FDOO� LW��LV�EORZLQJ�OHVV�YLROHQWO\
WKDQ� IRUPHUO\�� VRRQ� LW�ZLOO� HQWLUHO\� FHDVH�� DV� ,� KDYH� DOUHDG\� SUHGLFWHG�� DQG� DW� WKDW
SHULRG��UHJDUGOHVV�RI�RXU�PRWLRQ��ZH�ZLOO�DSSHDU�WR�EH�VWDWLRQDU\��
3RQGHULQJ�RYHU�WKH�ILQDO�UHVXOW�RI�WKLV�VWUDQJH�H[SHULHQFH�,�EHFDPH�DJDLQ�DODUPHG��IRU



DFFHSWLQJ�WKH�IDFWV�WR�EH�DV�KH�VWDWHG��VXFK�PRWLRQ�ZRXOG�XOWLPDWHO\�FDUU\�XV�DJDLQVW
WKH� RSSRVLWH� FUXVW� RI� WKH� HDUWK�� DQG� ZLWKRXW� D� GRXEW� WKH� VKRFN� ZRXOG� HQG� RXU
H[LVWHQFH��,�LQTXLUHG�DERXW�WKLV��WR�PH��VHOI�HYLGHQW�IDFW��DQG�KH�UHSOLHG�
�/RQJ�EHIRUH�ZH�UHDFK�WKH�RSSRVLWH�FUXVW�RI�WKH�HDUWK��RXU�PRWLRQ�ZLOO�EH�DUUHVWHG��
,�KDG�EHJXQ�QRZ�WR�IHHO�D�VHOI�FRQILGHQFH�WKDW�LV�VXUSULVLQJ�DV�,�UHFDOO�WKDW�UHPDUNDEOH
SRVLWLRQ� LQ�FRQQHFWLRQ�ZLWK�P\�QDUURZ�H[SHULHQFH� LQ� WUXH� VFLHQFH��DQG�FDQ�VD\� WKDW
LQVWHDG�RI�GHVSRQGHQF\��,�UHDOO\�HQMR\HG�DQ�HODWHG�VHQVDWLRQ��D�FXULRXV�H[KLODUDWLRQ��D
IHHOLQJ�RI�GHOLJKW��ZKLFK� ,� KDYH�QR�ZRUGV� WR�GHVFULEH�� /LIH�GLVWXUEDQFHV�DQG�PHQWDO
ZRUU\� VHHPHG� WR� KDYH� FRPSOHWHO\� YDQLVKHG�� DQG� LW� DSSHDUHG� DV� LI�� ZLWK� PHQWDO
SHUFHSWLRQ� OXFLG�� ,� ZHUH� XQGHU� WKH� LQIOXHQFH� RI� D� SRZHUIXO� VRSRULILF�� WKH� FDUHV� RI
PRUWDOV� KDG� GLVDSSHDUHG�� $IWHU� D�ZKLOH� WKH�ZLQG� FHDVHG� WR� EORZ�� DV�P\� JXLGH� KDG
SUHGLFWHG��DQG�ZLWK�WKH�VXVSHQVLRQ�RI�WKDW�IDFWRU��DOO�WKDW�UHPDLQHG�WR�UHPLQG�PH�RI
HDUWK�SKHQRPHQD�KDG�YDQLVKHG��7KHUH�ZDV�QR�PRWLRQ�RI�PDWHULDO�
S�����

QRWKLQJ� WR� PDU� RU� GLVWXUE� WKH�PRVW� SHUIHFW� SHDFH� LPDJLQDEOH�� ,� ZDV� VR� H[TXLVLWHO\
KDSS\�WKDW�,�QRZ�DFWXDOO\�IHDUHG�VRPH�FKDQJH�PLJKW�RFFXU�WR�LQWHUUXSW�WKDW�TXLHVFHQW
H[LVWHQFH�� ,W� ZDV� DV� D� GHHS�� VZHHW� VOHHS� LQ� ZKLFK�� ZLWK� IDFXOWLHV� DOLYH�
XQFRQVFLRXVQHVV�ZDV� VHOI�FRQVFLRXV�� SHDFHIXO�� UHVWIXO�� EOLVVIXO�� ,� OLVWOHVVO\� WXUQHG�P\
H\HV�� VHDUFKLQJ� VSDFH� LQ� DOO� GLUHFWLRQV³WR� PHHW� YDFDQF\� HYHU\ZKHUH�� DEVROXWH
YDFDQF\��,�WRRN�IURP�P\�SRFNHW��LQWR�ZKLFK�,�KDG�KDVWLO\�WKUXVW�LW��WKH�EDU�RI�LURQ��DQG
UHOHDVHG�LW��WKH�PHWDO�UHPDLQHG�PRWLRQOHVV�EHVLGH�PH�
�7UDYHOLQJ�WKURXJK�WKLV�H[SDQVH�ZLWK�WKH�UDSLGLW\�RI�RXUVHOYHV���VDLG�P\�JXLGH�
,� FORVHG� P\� H\HV� DQG� HQGHDYRUHG� WR� FRQYLQFH� P\VHOI� WKDW� ,� ZDV� GUHDPLQJ³YDLQO\�
KRZHYHU�� ,�RSHQHG�P\�H\HV��DQG�HQGHDYRUHG�WR�FRQYLQFH�P\VHOI� WKDW� ,�ZDV�PRYLQJ�
HTXDOO\� LQ� YDLQ�� ,� EHFDPH� REOLYLRXV� WR� HYHU\WKLQJ� VDYH� WKH� GHOLFLRXV� VHQVDWLRQ� RI
DEVROXWH�UHVW�WKDW�HQYHORSHG�DQG�SHUYDGHG�P\�EHLQJ�
�,�DP�QHLWKHU�DOLYH�QRU�GHDG���,�PXUPXUHG���QHLWKHU�DVOHHS�QRU�DZDNH��QHLWKHU�PRYLQJ
QRU� DW� UHVW�� DQG� QHLWKHU� VWDQGLQJ�� UHFOLQLQJ�� QRU� VLWWLQJ�� ,I� ,� H[LVW� ,� FDQ� QRW� EULQJ
HYLGHQFH�WR�SURYH�WKDW�IDFW��QHLWKHU�FDQ�,�SURYH�WKDW�,�DP�GHDG��
�&DQ�DQ\�PDQ�SURYH�HLWKHU�RI�WKHVH�SUHPLVHV"��VDLG�WKH�JXLGH�
�,�KDYH�QHYHU�TXHVWLRQHG�WKH�PDWWHU���VDLG�,���LW�LV�D�VHOI�HYLGHQW�IDFW��
�.QRZ� WKHQ��� VDLG� KH�� �WKDW� H[LVWHQFH� LV� D� WKHRU\�� DQG� WKDW� PDQ� LV� LQFDSDEOH� RI
GHPRQVWUDWLQJ� WKDW� KH� KDV� D� EHLQJ�� $OO� HYLGHQFHV� RI� PRUWDO� OLIH� DUH� RQO\� DV� WKH
SKDQWDVPV�RI�KDOOXFLQDWLRQ��$V�D�PRPHQW�LQ�GUHDPODQG�PD\�VSDQ�D� OLIH�RI�WLPH��WKH
GUHDPHU�DOWRJHWKHU�XQFRQVFLRXV�WKDW�LW�LV�D�GUHDP��VR�PD\�OLIH�LWVHOI�EH�D�VKDGRZ��WKH
YLVLRQ�RI�D�GLVWHPSHUHG�IDQF\��WKH�LOOXVLRQ�RI�D�IORDWLQJ�WKRXJKW��
�$UH�SDLQ��SOHDVXUH��DQG�OLYLQJ��LPDJLQDU\�FUHDWLRQV"��,�DVNHG�IDFHWLRXVO\�
�,V� WKHUH� D� PDGPDQ� ZKR� GRHV� QRW� LPDJLQH�� DV� IDFWV�� ZKDW� RWKHUV� DJUHH� XSRQ� DV



KDOOXFLQDWLRQV�SHFXOLDU�WR�KLPVHOI"�,V�LW�QRW�LPSRVVLEOH�WR�GLVWLQJXLVK�EHWZHHQ�GLIIHUHQW
JUDGDWLRQV�RI�LOOXVLRQV��DQG�LV�LW�QRW��WKHUHIRUH��SRVVLEOH�WKDW�HYHQ�VHOI�H[LVWHQFH�LV�DQ
LOOXVLRQ"�:KDW�HYLGHQFH�FDQ�DQ\�PDQ�SURGXFH� WR�SURYH� WKDW�KLV� LGHD�RI� OLIH� LV�QRW�D
PDGPDQ
V�GUHDP"�
S�����

�3URFHHG���,�VDLG�
�$W� DQRWKHU� WLPH�� SHUKDSV��� KH� UHPDUNHG�� �ZH� KDYH� UHDFKHG� WKH� ,QQHU� &LUFOH�� WKH
6SKHUH�RI�5HVW��WKH�OLQH�RI�JUDYLW\��DQG�QRZ�RXU�ERGLHV�KDYH�QR�ZHLJKW��DW�WKLV�SRLQW
ZH�EHJLQ�WR�PRYH�ZLWK�GHFUHDVHG�VSHHG��ZH�ZLOO�VRRQ�FRPH�WR�D�TXLHVFHQW�FRQGLWLRQ�
D�VWDWH�RI�UHVW��DQG�WKHQ�VWDUW�EDFN�RQ�RXU�UHERXQG��



S�����
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$� IORRG� RI� UHFROOHFWLRQV� FDPH� RYHU� PH�� D� YLYLG� UHPHPEUDQFH� RI� P\� HDUWK�OHDUQHG
VFKRRO�SKLORVRSK\���,�UHEHO�DJDLQ���,�VDLG���,�GHQ\�\RXU�VWDWHPHQWV��:H�FDQ�QHLWKHU�EH
PRYLQJ�� QRU� FDQ�ZH� EH� RXW� RI� WKH� DWPRVSKHUH�� )RRO� WKDW� ,� KDYH� EHHQ� QRW� WR� KDYH
VRRQHU� DQG� EHWWHU� XVHG�P\� UHDVRQLQJ� IDFXOWLHV�� QRW� WR� KDYH� DW� RQFH� UHMHFWHG� \RXU
VWDWHPHQWV�FRQFHUQLQJ�WKH�GLVDSSHDUDQFH�RI�WKH�DWPRVSKHUH��
�,�DZDLW�\RXU�DUJXPHQW��
�$P� ,� QRW� VSHDNLQJ"� ,V� RWKHU� DUJXPHQW� QHFHVVDU\"� +DYH� ,� QRW� KHDUG� \RXU� YRLFH�� DQG
WKDW��WRR��VLQFH�\RX�DVVHUWHG�WKDW�ZH�KDG�OHIW�WKH�DWPRVSKHUH"�
�&RQWLQXH��
�+DYH�QRW�PHQ�GHPRQVWUDWHG��DQG�LV�LW�QRW�DFFHSWHG�EH\RQG�WKH�VKDGRZ�RI�D�GRXEW�
WKDW�VRXQG�LV�SURGXFHG�E\�YLEUDWLRQV�RI�WKH�DLU"�
�<RX�VSHDN�WUXO\��DV�PHQ�FRQYHUVH�RQ�VXUIDFH�HDUWK��
�7KLV�PHGLXP³WKH�DLU³LQ�ZDYH�YLEUDWLRQV��VWULNHV�XSRQ�WKH�GUXP�RI�WKH�HDU��DQG�WKXV
LPSUHVVHV�WKH�EUDLQ���,�FRQWLQXHG�
�,�DJUHH�WKDW�VXFK�LV�WKH�WHDFKLQJV�RI�\RXU�SKLORVRSK\��JR�RQ��
�,W� LV�XQQHFHVVDU\�� \RX�DGPLW� WKH� IDFWV�� DQG� WKH� IDFWV� UHIXWH�\RX�� WKHUH�PXVW�EH�DQ
DWPRVSKHUH�WR�FRQYH\�VRXQG��
�&DQ�QRW�\RX�XQGHUVWDQG�WKDW�\RX�DUH�QRW�QRZ�RQ�WKH�VXUIDFH�RI�WKH�HDUWK"�:LOO�\RX
QHYHU�OHDUQ�WKDW�WKH�SKLORVRSK\�RI�\RXU�IRUPHU�OLIH�LV�QRW�SKLORVRSK\�KHUH"�7KDW�HDUWK�
ERXQG�VFLHQFH� LV� VFLHQFH�RQO\�ZLWK� VXUIDFH�HDUWK�PHQ"�+HUH� VFLHQFH� LV� D� IDOODF\��$OO
WKDW�\RX�KDYH�VDLG�LV�WUXH�RI�VXUIDFH�HDUWK��EXW�\RXU�DUJXPHQW�LV�LQYDOLG�ZKHUH�HYHU\
FRQGLWLRQ�LV�GLIIHUHQW�IURP�WKH�FRQGLWLRQV�WKDW�SUHYDLO�WKHUHRQ��<RX�XVH�WKH�RUJDQV�RI
VSHHFK�LQ�DGGUHVVLQJ�PH�DV�\RX�RQFH�OHDUQHG�WR�XVH�WKHP��EXW�VXFK�SK\VLFDO�HIIRUWV
DUH�XQQHFHVVDU\�WR�FRQYH\�VHQVH�LPSUHVVLRQV�LQ
S�����

WKLV�FRQGLWLRQ�RI�UHVW�DQG�FRPSODFHQF\��DQG���\RX�ZDVWH�HQHUJ\� LQ�HPSOR\LQJ� WKHP�
<RX�DVVHUW�DQG�EHOLHYH�WKDW�WKH�DLU�FRQYH\V�VRXQG��\RX�KDYH�EHHQ�WDXJKW�VXFK�WKHRULHV
LQ� VXSSRUW� RI�D� UHVWULFWHG�SKLORVRSK\�� EXW�PD\� ,� DVN� \RX� LI� D� EDU�RI� LURQ�� D� VWLFN� RI
ZRRG��D�VWUHDP�RI�ZDWHU��LQGHHG�DQ\�VXEVWDQFH�NQRZQ�WR�\RX�SODFHG�DJDLQVW�WKH�HDU
ZLOO�QRW�GR�WKH�VDPH��DQG�PDQ\�VXEVWDQFHV�HYHQ�EHWWHU�WKDQ�WKH�DWPRVSKHUH"�



�7KLV�,�DGPLW��
�:LOO� \RX� WHOO� PH� KRZ� WKH� YLEUDWLRQ� RI� DQ\� RI� WKHVH� ERGLHV� LPSUHVVHV� WKH� VHDW� RI
KHDULQJ"�
�,W�PRYHV�WKH�DWPRVSKHUH�ZKLFK�VWULNHV�XSRQ�WKH�W\PSDQXP�RI�WKH�HDU��
�<RX� KDYH� QRW� H[SODLQHG� WKH� SKHQRPHQRQ�� KRZ� GRHV� WKDW� W\PSDQLF� PHPEUDQH
FRPPXQLFDWH�ZLWK�WKH�EUDLQ"�
�%\�YLEUDWLRQV��,�XQGHUVWDQG���,�DQVZHUHG��DQG�WKHQ�,�EHJDQ�WR�IHHO�WKDW�WKLV�DVVHUWLRQ
ZDV� D� VLPSOH� VWDWHPHQW�� DQG�QRW� VXIILFLHQW� WR� H[SODLQ� KRZ�PDWWHU� DFWV� XSRQ�PLQG�
ZKDWHYHU�PLQG�PD\�EH��DQG�,�KHVLWDWHG�
�3UD\� GR� QRW� VWRS��� KH� VDLG�� �KRZ� LV� LW� WKDW� D� GHOLFDWH� YLEUDWLQJ� ILOP� RI� DQLPDO
PHPEUDQH�FDQ�UHFHLYH�DQG�FRQYH\�VRXQG�WR�D�SXOS\�RUJDQLF�PDVV�WKDW�LV�GHVWLWXWH�RI
HODVWLFLW\��DQG�ZKLFK�FRQVLVWV�PRVWO\�RI�ZDWHU��IRU�WKH�EUDLQ�LV�VXFK�LQ�VWUXFWXUH��DQG
YLEUDWLRQV� OLNH� WKRVH� \RX�PHQWLRQ�� FDQ� QRW�� E\� \RXU� RZQ� WKHRU\�� SDVV� WKURXJK� LW� DV
YLEUDWLRQV�WKURXJK�D�VRQRURXV�PDWHULDO��RU�HYHQ�UHDFK�IURP�WKH�W\PSDQXP�RI�WKH�HDU
WR�WKH�QHDUHVW�FRQYROXWLRQ�RI�WKH�EUDLQ��
�,�FDQ�QRW�H[SODLQ�WKLV��,�DGPLW���ZDV�P\�UHSO\�
�3DVV� WKDW� IHDWXUH�� WKHQ�� DQG� FRQFHGH� WKDW� WKLV� W\PSDQLF� PHPEUDQH� LV� FDSDEOH� RI
PDWHULDOO\� DIIHFWLQJ� EUDLQ� WLVVXH� E\� LWV� WLQ\� YLEUDWLRQV�� KRZ� FDQ� WKDW� VOLP\�� SXOS\
IRUPDWLRQ�PRVWO\�PDGH�XS�RI�ZDWHU��FRPPXQLFDWH�ZLWK�WKH�VRXO�RI�PDQ��IRU�\RX�GR
QRW�FODLP��,�KRSH��WKDW�EUDLQ�PDWHULDO�LV�HLWKHU�PLQG��FRQVFLHQFH��RU�VRXO"�
,�FRQIHVVHG�P\�LQDELOLW\�WR�DQVZHU�RU�HYHQ�WR�WKHRUL]H�RQ�WKH�VXEMHFW��DQG�UHFRJQL]LQJ
P\�KXPLOLDWLRQ��,�EHJJHG�KLP�WR�RSHQ�WKH�GRRU�WR�VXFK�NQRZOHGJH�
�7KH�YLEUDWLRQ�RI�WKH�DWPRVSKHUH�LV�QHFHVVDU\�WR�PDQ��DV�HDUWK\�PDQ�LV�VLWXDWHG���KH
VDLG����7KH�FRDUVHU�DWWULEXWHV�NQRZQ�DV�PDWWHU�IRUPDWLRQV�DUH�WKH�FUXGLWLHV�RI�QDWXUH�
GXVW�VZHSW�IURP�VSDFH��0DQ
V�RUJDQLVP�LV�PDGH�XS�RI�WKH�URXJKHVW�DQG�ORZHVW
S�����

NLQG�RI�VSDFH�PDWHULDOV��KH�LV�VXUURXQGHG�E\�D�WXUEXOHQW�PHGLXP��WKH�DLU��DQG�WKHVH
YDULRXV�FRQGLWLRQV�REVFXUH�RU�GHVWUR\�WKH�ILQHU�DWWULEXWHV�RI�KLV�HWKHUHDO�QDWXUH��DQG
SUHYHQW� D� KLJKHU� VSLULWXDO� HYROXWLRQ�� +LV� VSLULWXDO� VHOI� LV� HQYHORSHG� LQ� HDUWK�� DQG
HYHU\ZKHUH�WKZDUWHG�E\�HDUWK\�PDWHULDOV��+H�LV� LQVHQVLEOH�WR�WKH�ILQHU� LQIOXHQFHV�RI
VXUURXQGLQJ�PHGLD� E\� UHDVRQ� RI� WKH� RYHUZKHOPLQJ� QHFHVVLW\� RI� D� ZDU� IRU� H[LVWHQFH
ZLWK� WKH� JURVVO\� DQWDJRQLVWLF� PDWHULDOLVWLF� FRQIXVLRQ� WKDW� HYHU\ZKHUH� FRQIURQWV�
VXUURXQGV��DQG�SHUYDGHV�KLP��6XFK�D�FRQIOLFW�ZLWK�H[WUDQHRXV�PDWWHU�LV�QHFHVVDU\� LQ
RUGHU�WKDW�KH�PD\�UHWDLQ�KLV�HDUWK\�EHLQJ��IRU��WR�UHPDLQ�D�PRUWDO��KH�PXVW�ZRUN�WR
NHHS� ERG\� DQG� VRXO� WRJHWKHU�� +LV� RUJDQV� RI� FRPPXQLFDWLRQ� DQG� SHUFHSWLRQ� DUH� RI

HDUWK��HDUWK\
��KLV�QDWXUH�LV�FDVW�LQ�D�PROG�RI�FOD\��DQG�WKH�EORRG�ZLWKLQ�KLP�JXUJOHV
DQG� VWUXJJOHV� LQ� KLV� EUDLQ�� D� ZKLUOSRRO� RI�PDGO\� UXVKLQJ� OLTXLG� VXEVWDQFHV�� FUHDWLQJ
GLVRUGHU� LQ�WKH�SULPDO�UHDOPV�RI�FRQVFLRXVQHVV��+H�LV� LJQRUDQW�RI�WKLV� LQZDUG�WXUPRLO



EHFDXVH�KH�KDV�QHYHU�EHHQ�ZLWKRXW� LW��DV� LJQRUDQW�DV�KH� LV�RI� WKH� UDQN�RGRUV�RI� WKH
JDVHV�RI�WKH�DWPRVSKHUH�WKDW�KH�KDV�DOZD\V�EUHDWKHG��DQG�FDQ�QRW�SHUFHLYH�EHFDXVH
RI�WKH�EHQXPEHG�ROIDFWRU\�QHUYHV��7KXV�LW�LV�WKDW�DOO�KLV�VXEWOHU�VHQVHV�DUH�LQHYLWDEO\
EOXQWHG�DQG�SHUYHUWHG��DQG�KLV�YXOJDU�QDWXUH�SUHSRQGHUDWHV��7KH�ULFK�HVVHQWLDO�SDUW
RI�KLV�RZQ�VHOI�LV�XQNQRZQ��HYHQ�WR�KLPVHOI��7KH�SRVVLELOLW\�RI�GHOLJKW�DQG�SOHDVXUH�LQ
DQ�DFTXDLQWDQFH�ZLWK�WKH�ILQHU�DWWULEXWHV�RI�KLV�RZQ�VRXO�LV�FORXGHG�E\�WKLV�VKURXGLQJ
PDWHULDOLVWLF� SUHVHQFH� WKDW� KDV�� WKURXJK� FRXQWOHVV� JHQHUDWLRQV�� EHFRPH� D� SDUW� RI
PDQ�� DQG� KH� HYHQ� GHULYHV�PRVW� RI� KLV�PHQWDO� SOHDVXUHV� IURP� VXFK� DFWV� DV� WHQG� WR
HQFRXUDJH�WKH�DQLPDO�SDVVLRQV��7KXV� LW� IROORZV� WKDW�WKH� VHQVLWLYH��KLJKO\�GHYHORSHG�
H[WUHPHO\�DWWHQXDWHG�SDUW�RI�KLV� LQQHU�EHLQJ�KDV�EHFRPH�VXEVHUYLHQW� WR� WKH�JURVVHU
HOHPHQWV��7KH�EDVHU�SDUW�RI�KLV�QDWXUH�KDV�EHFRPH�GRPLQDQW��+H�UHPDLQV� LQVHQVLEOH
WR�LPSUHVVLRQV�IURP�WKH�KLJKO\�GHYHORSHG�VXUURXQGLQJ�PHGLD�ZKLFK��EHLQJ�LQFDSDEOH�RI
UHDFKLQJ�KLV�LQQHU�RUJDQLVP�RWKHU�WKDQ�WKURXJK�PHFKDQLFDO�DJHQFLHV��DUH�SRZHUOHVV�WR
LPSUHVV��$ODV��RQO\�WKH�FRDUVHU�FRQGLWLRQV�RI�FHOHVWLDO�SKHQRPHQD�FDQ�DIIHFW�KLP��DQG
WKH� ILQHU� H[SUHVVLRQV� RI� WKH� XQLYHUVH� RI� OLIH� DQG� IRUFH� DUH� ORVW� WR� KLV� VSLULWXDO
DSSUHKHQVLRQ��
�:RXOG�\RX�KDYH�PH�YLHZ�WKH�VRXO�RI�PDQ�DV�,�ZRXOG�D�PDWHULDO�EHLQJ"�
S�����

�6XUHO\���KH�DQVZHUHG�� �LW�H[LVWV�SUDFWLFDOO\�DV�GRHV�WKH�PRUH�JURVV� IRUPV�RI�PDWWHU�
DQG� LQ� H[DFW� DFFRUG�ZLWK� QDWXUDO� ODZV�� $VVRFLDWHG�ZLWK� ORZHU� IRUPV� RI�PDWWHU�� WKH
VRXO�RI�PDQ�LV�D�WHPSRUDU\�VODYH�WR�WKH�HQYHORSLQJ�VXEVWDQFH��7KH�HDU�RI�PDQ�DV�QRZ
FRQVWLWXWHG�FDQ�KHDU�RQO\�E\�PHDQV�RI�YLEUDWLRQV�RI�VXFK�PHGLD�DV�FRQGXFW�YLEUDWLRQV
LQ� PDWWHU³IRU� H[DPSOH�� WKH� DLU�� EXW� ZHUH� PDQ� WR� EH� GHSULYHG� RI� WKH� RUJDQV� RI
KHDULQJ�� DQG� WKHQ� H[LVW� IRU� JHQHUDWLRQV� VXEMHFW� WR� HYROXWLRQV� IURP�ZLWKLQ��ZKHUHE\
WKH�DFXWHQHVV�RI�WKH�VSLULW�ZRXOG�EHFRPH�LQWHQVLILHG��RU�SHUPLWWHG�WR�SHUIRUP�LWV�WUXH
IXQFWLRQ�� KH�ZRXOG� OHDUQ� WR� FRPPXQLFDWH� VRXO� WR� VRXO�� QRW� RQO\�ZLWK�PDQNLQG�� EXW
ZLWK� EHLQJV� FHOHVWLDO� WKDW� VXUURXQG�� DQG� DUH� QRZ� XQNQRZQ� WR� KLP�� 7KLV� KH� ZRXOG
DFFRPSOLVK�WKURXJK�D�PHGLXP�RI�FRPPXQLFDWLRQ�WKDW�UHTXLUHV�QHLWKHU�HDU�QRU�WRQJXH�
7R�DQ�H[WHQW�\RXU�SUHVHQW�FRQGLWLRQ�LV�ZKDW�PHQ�FDOO�VXSHUQDWXUDO��DOWKRXJK�LQ�UHDOLW\
\RX�KDYH�EHHQ�GLYHVWHG�RI�RQO\�D�SDUW�RI�\RXU�IRUPHU�PDWHULDO�JURVVQHVV��ZKLFK�REMHFW
KDV� EHHQ� DFFRPSOLVKHG� XQGHU� SHUIHFWO\� QDWXUDO� FRQGLWLRQV�� \RXU� PLQG� QR� ORQJHU
UHTXLUHV� WKH� PDWHULDO� PHGLXP� E\� ZKLFK� WR� FRQYHUVH� ZLWK� WKH� VSLULWXDO�� :H� DUH
FRQYHUVLQJ�QRZ�E\�WKRXJKW�FRQWDFW��WKHUH�LV�QR�DWPRVSKHUH�KHUH��\RXU�WRQJXH�PRYHV
PHUHO\�IURP�KDELW��DQG�QRW�IURP�QHFHVVLW\��,�DP�UHDGLQJ�\RXU�PLQG�DV�\RX�LQ�WXUQ�DWH
PLQH��QHLWKHU�RI�XV�LV�VSHDNLQJ�DV�\RX�ZHUH�DFFXVWRPHG�WR�VSHDN��
�,�FDQ�QRW�DFFHSW�WKDW�DVVHUWLRQ���,�VDLG���LW�LV�WR�PH�LPSRVVLEOH�WR�UHDOL]H�WKH�H[LVWHQFH
RI�VXFK�FRQGLWLRQV��
�$V� LW� LV� IRU� DQ\� PDQ� WR� H[SODLQ� DQ\� SKHQRPHQRQ� LQ� OLIH��� KH� VDLG�� �'R� \RX� QRW
UHPHPEHU�WKDW�\RX�FHDVHG�WR�UHVSLUH��DQG�ZHUH�QRW�FRQVFLRXV�RI�WKH�IDFW"�
�<HV��
�7KDW� \RXU� KHDUW� KDG� VWRSSHG� EHDWLQJ�� \RXU� EORRG� QR� ORQJHU� FLUFXODWHG�� ZKLOH� \RX



ZHUH�LQ�LJQRUDQFH�RI�WKH�FKDQJH"���7KDW�LV�DOVR�WUXH��
�1RZ� ,�ZLOO� SURYH�P\� ODVW� DVVHUWLRQ��&ORVH� \RXU�PRXWK�� DQG� WKLQN� RI� D� TXHVWLRQ� \RX
ZLVK�WR�SURSRXQG��
,�GLG�VR��DQG�WR�P\�SHUIHFW�XQGHUVWDQGLQJ�DQG�FRPSUHKHQVLRQ�KH�DQVZHUHG�PH�ZLWK
FORVHG�PRXWK�
�:KDW�ZLOO�EH�WKH�HQG"�� ,�H[FODLPHG��RU�WKRXJKW�DORXG�� �,�DP�SRVVHVVHG�RI�QHDUO\�DOO
WKH�DWWULEXWHV�WKDW�,�RQFH�VXSSRVHG�LQKHUHQW�RQO\�LQ�D�FRUSVH��\HW�,�OLYH��,�VHH�FOHDUO\��,
KHDU�SODLQO\�
S�����

>SDUDJUDSK� FRQWLQXHV@� ,�KDYH�D�TXLFNHQHG�EHLQJ��DQG�D�PHQWDO�SHUFHSWLRQ� LQWHQVLILHG�DQG
H[TXLVLWH��:K\�DQG�KRZ�KDV�WKLV�EHHQ�DFFRPSOLVKHG"�:KDW�ZLOO�EH� WKH� UHVXOW�RI� WKLV
HYHQWIXO�MRXUQH\"�
�5HVWIXO��\RX�VKRXOG�VD\���KH�UHPDUNHG���WKH�SUHVHQW�LV�UHVWIXO��WKH�HQG�ZLOO�EH�SHDFH�
1RZ� ,�ZLOO� JLYH�\RX�D� OHVVRQ�FRQFHUQLQJ� WKH�ZRUGV�:K\�DQG�+RZ� WKDW� \RX�KDYH� MXVW
XVHG��
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�&RQIURQWLQJ�PDQNLQG�WKHUH�VWDQGV�D�VSKLQ[³WKH�YDVW�8QNQRZQ��+RZHYHU�ZHOO�D�PDQ
PD\� EH� LQIRUPHG� FRQFHUQLQJ� D� VSHFLDO� VXEMHFW�� KLV� IDUWKHUPRVW� RXWORRN� FRQFHUQLQJ
WKDW�VXEMHFW�LV�ERXQGHG�E\�DQ�LPSHQHWUDEOH�LQILQLW\��
�*UDQWHG���,�LQWHUUXSWHG���WKDW�PDQNLQG�KDV�QRW�E\�DQ\�PHDQV�DWWDLQHG�D�FRQGLWLRQ�RI
SHUIHFWLRQ��\HW�\RX�PXVW�DGPLW�WKDW�TXHVWLRQV�RQFH�UHJDUGHG�DV�LQVFUXWDEOH�SUREOHPV
DUH�QRZ�LOOXPLQDWHG�E\�WKH�GLVFRYHULHV�RI�VFLHQFH��
�$QG�WKH�
GLVFRYHUHG�
�DV�,�ZLOO�VKRZ��KDV�RQO\�WUDQVIHUUHG�LJQRUDQFH�WR�RWKHU�SODFHV��
KH� UHSOLHG�� �6FLHQFH� KDV� FRQILQHG� LWV� ODERUV� WR� VXSHUILFLDO� GHVFULSWLRQV�� QRW� WKH
HOXFLGDWLRQ�RI�WKH�IXQGDPHQWDO�FDXVHV�RI�SKHQRPHQD��
�,�FDQ�QRW�EHOLHYH�\RX��DQG�TXHVWLRQ�LI�\RX�FDQ�SURYH�ZKDW�\RX�VD\��
�,W� QHHGV� QR� DUJXPHQW� WR� LOOXVWUDWH� WKH� IDFW�� 6FLHQFH� EROGO\� KHUDOGV� KHU� GHVFULSWLYH
GLVFRYHULHV��DQG�DV�FDUHIXOO\�LJQRUHV�KHU�H[SODQDWRU\�IDLOXUHV��6KH�GDUH�QRW�DWWHPSW�WR
H[SODLQ�WKH�ZK\�HYHQ�RI�WKH�VLPSOHVW�WKLQJV��:K\�GRHV�WKH�URELQ�KRS��DQG�WKH�VQLSH
ZDON"�'R�QRW�WHOO�PH�WKLV�LV�EHQHDWK�WKH�QRWLFH�RI�PHQ�RI�VFLHQFH��IRU�VFLHQFH�FODLPV
WKDW�QR�VXEMHFW�LV�RXWVLGH�KHU�UHDOP��6HDUFK�\RXU�ZRUNV�RQ�QDWXUDO�KLVWRU\�DQG�VHH�LI
\RXU�PDQ�RI�VFLHQFH��ZKR�GHVFULEHV�WKH�KDELWV�RI�WKHVH�ELUGV��H[SODLQV�WKH�UHDVRQ�IRU
WKLV�HYLGHQW�IDFW��+RZ�GRHV�WKH�WUHH�IURJ�FKDQJH�LWV�FRORU"�'R�QRW�DQVZHU�PH�LQ�WKH
XVXDO�VXSHUILFLDO�PDQQHU�FRQFHUQLQJ�WKH�UHIOHFWLRQ�RI�OLJKW��EXW�WHOO�PH�ZK\�WKH�VNLQ
RI�WKDW�FUHDWXUH�LV�HQDEOHG�WR�SHUIRUP�WKLV�IXQFWLRQ"�+RZ�GRHV�WKH�PDSOH�WUHH�VHFUHWH
D�VZHHW��ZKROHVRPH�VDS��DQG�GHDGO\�QLJKWVKDGH��JURZLQJ�LQ�WKH�VDPH�VRLO�DQG�OLYLQJ
RQ�WKH�VDPH�HOHPHQWV��D�SRLVRQ"�:KDW�LV�LW�WKDW�\RXU�VFLHQWLILF�PHQ�ILQG�LQ�WKH�FHOOV�RI
URRW��RU�URRWOHW��WR�LQGLFDWH�WKDW�RQH�PD\�SURGXFH�D
S�����

IRRG��DQG�WKH�RWKHU�D�QR[LRXV�VHFUHWLRQ�WKDW�FDQ�GHVWUR\�OLIH"�<RXU�PLFURVFRSLVW�ZLOO
GLVFXVV� FHOO� WLVVXHV� OHDUQHGO\�� ZLOO� VSHDN� IOXHQWO\� RI� SK\VLRORJLFDO� VWUXFWXUH�� ZLOO
GHVFULEH�RUJDQLF�LQWHUFHOOXODU�DSSHDUDQFHV��EXW�LJQRUH�DOO�WKDW�OLHV�EH\RQG��:K\�GRHV
WKH�QHUYH�LQ�WKH�WRQJXH�UHVSRQG�WR�D�VHQVDWLRQ��DQG�SURGXFH�RQ�WKH�PLQG�WKH�VHQVH�RI
WDVWH"� :KDW� LV� LW� WKDW� HQDEOHV� WKH� QHUYH� LQ� WKH� QRVH� WR� SHUIRUP� LWV� GLVFULPLQDWLYH
IXQFWLRQ"� <RX� GR� QRW� DQVZHU�� 6LOYHU� LV� VRQRURXV�� OHDG� LV� QRW�� ZK\� WKHVH� LQWULQVLF
GLIIHUHQFHV"�$OXPLQXP�LV�D�OLJKW�PHWDO��JROG�D�KHDY\�RQH��ZKDW�UHDVRQ�FDQ�\RX�RIIHU
WR� H[SODLQ� WKH� IDFWV� RWKHU� WKDQ� WKH� LQDGHTXDWH� WHUP� GHQVLW\"� 0HUFXU\� DW� RUGLQDU\
WHPSHUDWXUH�LV�D�OLTXLG��FDQ�\RXU�VFLHQWLVW�WHOO�ZK\�LW�LV�QRW�D�VROLG"�2I�FRXUVH�DQ\RQH
FDQ�VD\�EHFDXVH�LWV�PROHFXOHV�PRYH�IUHHO\�RQ�HDFK�RWKHU��6XFK�DQ�DQVZHU�HYDGHV�WKH
LVVXH��ZK\�GR�WKH\�VR�UHDGLO\�H[HUW�WKLV�DFWLRQ"�&RSSHU�SURGXFHV�JUHHQ�RU�EOXH�VDOWV�



QLFNHO�SURGXFHV�JUHHQ�VDOWV��KDYH�\RX�HYHU�EHHQ�WROG�ZK\� WKH\�REVHUYH� WKHVH� UXOHV"
:DWHU�VROLGLILHV�DW�DERXW�WKLUW\�WZR�GHJUHHV�DERYH�\RXU�VR�FDOOHG�]HUR��KDYH�\RX�HYHU
DVNHG� DQ� H[SODQDWLRQ� RI� \RXU� VFLHQWLILF� DXWKRULW\� ZK\� LW� VHOHFWV� WKDW� WHPSHUDWXUH"
$OFRKRO�GLVVROYHV�UHVLQV��ZDWHU�GLVVROYHV�JXPV��KDYH�\RX�DQ\�H[SODQDWLRQ�WR�RIIHU�ZK\
HLWKHU�OLTXLG�VKRXOG�GLVVROYH�DQ\WKLQJ��PXFK�OHVV�H[HUFLVH�D�SUHIHUHQFH"�2QH�VSHFLHV�RI
WXUWOH�KDV�D�VRIW�VKHOO��DQRWKHU�D�KDUG�VKHOO��KDV�\RXU�DXWKRULW\�LQ�QDWXUDO�KLVWRU\�WROG
\RX�ZK\�WKLV� LV� VR"�7KH�DOEXPHQ�RI�WKH�HJJ�RI� WKH�KHQ�KDUGHQV�DW�RQH�KXQGUHG�DQG
HLJKW\�GHJUHHV�)DKUHQKHLW��WKH�DOEXPHQ�RI�WKH�HJJV�RI�VRPH�WXUWOHV�FDQ�QRW�EH�HDVLO\
FRDJXODWHG�E\�ERLOLQJ�WKH�HJJ�LQ�SXUH�ZDWHU��ZK\�WKHVH�GLIIHUHQFHV"�,FHODQG�VSDU�DQG
GRJ�WRRWK� VSDU� DUH� LGHQWLFDO�� ERWK� DUH� FU\VWDOOL]HG� FDUERQDWH� RI� OLPH�� KDV� \RXU
PLQHUDORJLVW� H[SODLQHG� ZK\� WKLV� RQH� VXEVWDQFH� VHOHFWV� WKHVH� GLIIHUHQW� IRUPV� RI
FU\VWDOOL]DWLRQ��RU�ZK\�DQ\�FU\VWDO�RI�DQ\�VXEVWDQFH�LV�HYHU�SURGXFHG"�:K\�LV�FRPPRQ
VDOW�ZKLWH�DQG�FKDUFRDO�EODFN"�:K\�GRHV�WKH�GRJ�ODS�DQG�WKH�FDOI�GULQN"�2QH�FKLOG�KDV
EODFN�KDLU�� DQRWKHU�EURZQ��D� WKLUG� UHG��ZK\"� 6HDUFK�\RXU�SK\VLRORJ\� IRU� WKH� DQVZHU
DQG� VHH� LI� \RXU� OHDUQHG� DXWKRULW\� FDQ� WHOO� \RX� ZK\� WKH� OLIH�FXUUHQW� PDNHV� WKHVH
GLVWLQFWLRQV"�:K\�GR�WKH�FHOOV�RI�WKH�OLYHU�VHFUHWH�ELOH��DQG�WKRVH�RI�WKH�PRXWK�VDOLYD"
:K\� GRHV� DQ\� FHOO� VHFUHWH� DQ\WKLQJ"� $� SDUURW� FDQ� VSHDN�� ZKDW� KDV� \RXU� DQDWRPLVW
IRXQG�LQ�WKH�VWUXFWXUH�RI�WKH�EUDLQ��WRQJXH�
S�����

RU�ODU\Q[�RI�WKDW�ELUG�WR�H[SODLQ�ZK\�WKLV�DFFRPSOLVKPHQW�LV�QRW�DV�PXFK�WKH�ELUWKULJKW
RI�WKH�WXUNH\"�7KH�HOHPHQWV�WKDW�IRUP�PRUSKLQH�DQG�VWU\FKQLQH��DOVR�PDNH�EUHDG��RQH
D� IRRG�� WKH� RWKHU� D� SRLVRQ�� FDQ� \RXU� FKHPLVW� RIIHU� DQ\� UHDVRQ� IRU� WKH� IDFW� WKDW
PRUSKLQH� DQG� EUHDG� SRVVHVV� VXFK� RSSRVLWH� FKDUDFWHUV"� 7KH� HDUWK� KDV� RQH� VDWHOOLWH�
6DWXUQ� LV� HQFRPSDVVHG� E\� D� ULQJ�� LW� LV� QRW� VXIILFLHQW� WR� DWWHPSW� WR� UHIHU� WR� WKHVH
IDPLOLDU� IDFWV�� WHOO� PH�� GRHV� \RXU� HDUWK�ERXQG� DVWURQRPHU� H[SODLQ� ZK\� WKH� ULQJ� RI
6DWXUQ�ZDV� VHOHFWHG� IRU� WKDW�SODQHW"�:K\� DUH� WKH� VDOWV� RI� DOXPLQXP�DVWULQJHQW�� WKH
VDOWV� RI� PDJQHVLXP� FDWKDUWLF�� DQG� WKH� VDOWV� RI� DUVHQLFXP� GHDGO\� SRLVRQ"� $VN� \RXU
WR[LFRORJLVW�� DQG� VLOHQFH� ZLOO� EH� \RXU� DQVZHU�� :K\� ZLOO� VRPH� VXEVWDQFHV� DEVRUE
PRLVWXUH� IURP� WKH� DLU�� DQG� OLTXHI\�� ZKLOH� RWKHUV� EHFRPH� DV� GU\� DV� GXVW� XQGHU� OLNH
FRQGLWLRQV"� :K\� GRHV� WKH� YDSRU� RI� VXOSKXULF� HWKHU� LQIODPH�� ZKLOH� WKH� YDSRU� RI
FKORURIRUP� LV� QRW� FRPEXVWLEOH�� XQGHU� RUGLQDU\� FRQGLWLRQV"� 2LO� RI� WXUSHQWLQH�� RLO� RI
OHPRQ�� DQG� RLO� RI� EHUJDPRW� GLIIHU� LQ� RGRU�� \HW� WKH\� DUH� FRPSRVHG� RI� WKH� VDPH
HOHPHQWV�� XQLWHG� LQ� WKH� VDPH� SURSRUWLRQ��ZK\� VKRXOG� WKH\� SRVVHVV� VXFK� GLVWLQFWLYH�
LQGLYLGXDO�FKDUDFWHULVWLFV"�)XUWKHU�VHDUFK�RI�WKH�FKHPLVW�ZLOO�H[SODLQ�RQO\�WR�VKRYH�WKH
ZRUG�ZK\�LQWR�DQRWKHU�VSDFH��DV�ULSSOHV�SOD\�ZLWK�DQG�WRVV�D�FRUN�DERXW��:K\�GRHV�WKH
QHZO\�ERUQ�EDEH�FU\�IRU�IRRG�EHIRUH�LWV�LQWHOOHFW�KDV�D�FKDQFH�IRU�ZRUOGO\�HGXFDWLRQ"
:K\�³
�6WRS���,�LQWHUUXSWHG���WKHVH�TXHVWLRQV�DUH�DEVXUG��
�6R� VRPH� RI� \RXU� VFLHQWLILF� H[SHUWV� ZRXOG� DVVHUW��� KH� UHSOLHG�� �SHUKDSV� WKH\� ZRXOG
HYHQ� EHFRPH� LQGLJQDQW� DW�P\� SUHVXPSWLRQ� LQ� DVNLQJ� WKHP�� DQG� FDOO� WKHP� FKLOGLVK�
QHYHUWKHOHVV�WKHVH�PHQ�FDQ�QRW�VDWLVI\�WKHLU�RZQ�FUDYLQJV�LQ�DWWHPSWLQJ�WR�VHDUFK�WKH
LOOLPLWDEOH�� DQG� LQ� KXPLOLDWLRQ�� RU� LUULWDWLRQ�� WKH\�PXVW� LJQRUH� WKH� ZRUG� :K\�� 7KDW
ZRUG� :K\� WR� PDQ� GRPLQDWHV� WKH� XQLYHUVH�� ,W� FRYHUV� DOO� SKHQRPHQD�� DQG� WKUXVWV



LQTXLU\�EDFN�IURP�HYHU\�GHSWK��6FLHQFH�PD\�WUDFH�D�OLQH�RI�WKRXJKW�LQWR�WKH�LQILQLWHO\
OLWWOH��GRZQ��GRZQ��EH\RQG�WKDW�ZKLFK�LV�WDQJLEOH��DQG�DW�ODVW�LQ�WKDW�IDU�GLVWDQW�LQWHU�
PLFURVFRSLFDO�LQILQLW\��PRQVWURXV�E\�UHDVRQ�RI�LWV�YHU\�PLQXWHQHVV��PXVW�UHVW�LWV�ODERUV
DJDLQVW� WKH� ZRUG� :K\�� 0DQ� PD\� FDUU\� KLV� VXSHUILFLDO� LQYHVWLJDWLRQ� LQWR� WKH
LPPHDVXUDEO\�JUHDW��EH\RQG�RXU�VXQ�DQG�KLV�IDPLO\�RI�VDWHOOLWHV��LQWR�WKH�RXWHU�GHSWKV
RI�WKH�VRODU�V\VWHP��RI�ZKLFK�RXU�VXQ�LV�D�SDUW��SDVW�KLV�VLVWHU�VWDUV��DQG�RXW�DJDLQ�LQWR
WKH�GHSWKV�RI�WKH
S�����

FROG� VSDFH� FKDQQHOV� EH\RQG�� LQWR� RWKHU� V\VWHPV� DQG� RXW� DJDLQ�� XQWLO� DW� ODVW� WKH
QHEXO � VKULQN� DQG� GLVDSSHDU� LQ� WKH� JORRP� RI� WKRXJKW�FRQMHFWXUH�� DQG� DV� WKH
VWUDJJOLQJ� UD\� RI� OLJKW� IURP� WKRVH� IDUWKHUPRVW� RXWUHDFKHV�� WRR� IHHEOH� WR� WHOO� RI� LWV
RULJLQ�� RU� FDUU\� D� VWRU\� RI� QDWLYLW\�� HQWHUV� KLV� H\H�� KH� FRYHUV� KLV� IDFH� DQG� UHVWV� KLV
LQWHOOHFW� DJDLQVW� WKH� ZRUG� :K\�� )URP� WKH� UHPRWH� VSDFH� FDYHUQV� RI� WKH� KXPDQ
LQWHOOHFW��EH\RQG�WKH� ILHOG�RI�SHUFHSWLRQ��ZKHWKHU�ZH�DSSHDO� WR� FRQFHSWLRQV� RI� WKH
XQNQRZDEOH� LQ� WKH� LQILQLWHO\� OLWWOH�� RU� WKH� LPPHDVXUDEO\� JUHDW��ZH�PHHW� D� FLUFOH� RI
DGDPDQW��DV�LPSHQHWUDEOH�DV�WKH�IUR]HQ�FOLIIV�RI�WKH�$QWDUFWLF��WKDW�LQFRPSUHKHQVLEOH
ZRUG³:K\�
�:K\� GLG� WKH� OLJKW� ZDYH� VSULQJ� LQWR� KLV� ILHOG� RI� SHUFHSWLRQ� E\� UHIOHFWLRQ� IURP� WKH
PLFURVFRSLF�VSHFN�LQ�WKH�GHSWKV�RI�OLWWOHQHVV��RQ�WKH�RQH�KDQG��DQG�KRZ�GLG�WKLV�VOLYHU
RI�WKH�VXQ
V�UD\�RULJLQDWH�LQ�WKH�GHSWKV�RI�LQWHU�VWHOODU�VSDFH��RQ�WKH�RWKHU"�
,�ERZHG�P\�KHDG�
S�����
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$��%��'LDPHWHU�RI�HDUWK��������PLOHV�
$��'��7KLFNQHVV�RI�HDUWK�FUXVW������PLOHV�
&��'��'LVWDQFH�IURP�LQQHU�HDUWK�FUXVW�WR�HQHUJ\�VSKHUH��WRR�PLOHV�
(��8QGHUJURXQG�ODNH�
(��)��'LVWDQFH�IURP�VXUIDFH�RI�ODNH�WR�HDUWK
V�VXUIDFH�



*��,QQHU�&LUFOH��WKH�8QNQRZQ�&RXQWU\��
+��0LGGOH�&LUFOH��6SKHUH�RI�(QHUJ\��RU�&LUFOH�RI�5HVW��
/�WR�0��+HLJKW�RI�DWPRVSKHUH������PLOHV�
.��(QWUDQFH�WR�FDYHUQ�LQ�.HQWXFN\�
/��2XWHU�FLUFOH��HDUWK
V�VXUIDFH�
0W��(��0RXQW�(SRPHR�LQ�,WDO\
1��1RUWK�3ROH�
2��5RFN�VKHOI�IURP�ZKLFK�WKH�OHDS�ZDV�PDGH�LQWR�WKH�LQWUD�HDUWK�VSDFH�
3�� -XQFWLRQ� RI� HDUWK� FUXVW� ZLWK� &LUFOH� RI� 5HVW�� 3RLQW� ZKHUH� ,�$P�7KH�0DQ� VWHSSHG
�RQZDUG�DQG�XSZDUG��LQ��7KH�8QNQRZQ�&RXQWU\��
6��6RXWK�3ROH�
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&RQWLQXHG�P\�FRPSDQLRQ�
�:H�KDYH�MXVW�QRZ�FURVVHG�WKH�OLQH�RI�JUDYLWDWLRQ��:H�ZHUH�GUDZQ�GRZQZDUG�XQWLO�DW
D�FHUWDLQ�SRLQW��WR�ZKLFK�,�FDOOHG�\RXU�DWWHQWLRQ�DW�WKH�WLPH��ZH�UHFHQWO\�FURVVHG�WKH
FXUYHG�SODQH�RI�SHUIHFW� UHVW��ZKHUH�JUDYLW\� FHDVHV��DQG�E\�RXU�PRPHQWXP�DUH�QRZ
SDVVLQJ� EH\RQG� WKDW� SODQH�� DQG� DUH� QRZ� SUHVVLQJ� DJDLQVW� WKH� ERQG� RI� JUDYLWDWLRQ
DJDLQ�� 7KLV� VKHOO� LQ� ZKLFK� JUDYLW\� FHQWHUV� LV� FRQFHQWULF� ZLWK� WKDW� RI� WKH� HDUWK
V
H[WHULRU��DQG�LV�DERXW�VHYHQ�KXQGUHG�PLOHV�EHORZ� LWV� VXUIDFH��(DFK�PRPHQW�RI� WLPH
ZLOO� QRZ� EHKROG� XV� FDUULHG� IDUWKHU� IURP� WKLV� VSKHUH� RI� DWWUDFWLRQ�� DQG� WKXV� WKH
LQFUHDVLQJ�GLVWDQFH�LQFUHDVHV�WKH�IRUFH�RI�WKH�UHVWUDLQLQJ�LQIOXHQFH��2XU�PRPHQWXP�LV
WKXV�UHWDUGHG��DQG�FRQVHTXHQWO\�WKH�UDSLGLW\�RI�RXU�PRWLRQ�LV�FRQWLQXDOO\�GHFUHDVLQJ�
$W�ODVW�ZKHQ�WKH�IRUFHV�RI�JUDYLWDWLRQ�DQG�PDVV�PRWLRQ�QHXWUDOL]H�HDFK�RWKHU��ZH�ZLOO
FRPH� WR� D� VWDWH� RI� UHVW� DJDLQ��:KHQ� RXU�PRWLRQ� LQ� WKLV� GLUHFWLRQ� FHDVHV�� KRZHYHU�
JUDYLWDWLRQ��LPSHULVKDEOH��FRQWLQXHV�WR�H[HUW�LWV�HTXDOL]LQJ�LQIOXHQFH��WKH�UHVXOW�EHLQJ
D�VWDUW�LQ�WKH�RSSRVLWH�GLUHFWLRQ��DQG�ZH�ZLOO�WKHQ�UHYHUVH�RXU�FRXUVH��DQG�UHWUDFH�RXU
SDWK��FURVVLQJ�DJDLQ�WKH�FHQWUDO�EDQG�RI�DWWUDFWLRQ��WR�UHWUHDW�DQG�IO\�WR�WKH�RSSRVLWH
VLGH�RI�WKH�SRZHU�RI�JUHDWHU�DWWUDFWLRQ��LQWR�WKH�H[SDQVH�IURP�ZKLFK�ZH�FDPH��DQG
WKDW�LV�QRZ�DERYH�XV��
�&DQ� WKLV� RVFLOODWLRQ� HYHU� HQG"� $UH� ZH� WR� UHPDLQ� WKXV�� DV� DQ� XQFHDVLQJ� SHQGXOXP�
WUDYHUVLQJ�VSDFH��WR�DQG�IUR�DFURVV�WKLV�LQYLVLEOH�VKHOO�RI�DWWUDFWLRQ�IURP�QRZ�XQWLO�WKH
HQG�RI�WLPH"�
�1R��WKHUH�DUH�LQIOXHQFHV�WR�SUHYHQW�VXFK�DQ�H[SHULHQFH��RQH�EHLQJ�WKH�IULFWLRQ�RI�WKH
DWWHQXDWHG� DWPRVSKHUH� LQWR�ZKLFK�ZH�SOXQJH�HDFK� WLPH� WKDW�ZH� FURVV� WKH� SRLQW� RI
JUHDWHU�JUDYLW\�
S�����

DQG� DSSURDFK� WKH� FUXVW� RI� WKH� HDUWK�� 7KXV� HDFK� VXFFHHGLQJ� YLEUDWLRQ� LV� LQ� VKRUWHU
OLQHV��DQG�DW�ODVW�ZH�ZLOO�FRPH�WR�D�VWDWH�RI�SHUIHFW�UHVW�DW�WKH�FHQWHU�RI�JUDYLW\��
�,�FDQ�RQO\�DFTXLHVFH�LQ�PHHN�VXEPLVVLRQ��SRZHUOHVV�HYHQ�WR�DUJXH��IRU�,�SHUFHLYH�WKDW
WKH� IRXQGDWLRQV� IRU� P\� DUJXPHQWV� PXVW� EH� EDVHG� RQ� WKRVH� REVHUYHG� FRQGLWLRQV� RI
QDWXUDO� ODZV� IRUPHUO\� NQRZQ� WR�PH�� DQG� WKDW� GR� QRW� HQFRPSDVV� XV� KHUH�� ,� DFFHSW�
WKHUHIRUH�� \RXU� VWDWHPHQWV� DV� ,� KDYH� VHYHUDO� WLPHV� KHUHWRIRUH�� EHFDXVH� ,� FDQ� QRW
UHIXWH� WKHP�� ,�PXVW�FORVH�P\�H\HV� WR� WKH� IXWXUH��DQG�DFFHSW� LW�RQ� IDLWK�� ,� FHDVH� WR
PRXUQ�WKH�SDVW��,�FDQ�QRW�SUHVDJH�WKH�HQG��
�:HOO� VSRNHQ��� KH� UHSOLHG�� �DQG� ZKLOH� ZH� DUH� XQGHUJRLQJ� WKLV� QHFHVVDU\� GHOD\�� WKLV
RVFLOODWLQJ�PRWLRQ��WR�ZKLFK�ZH�PXVW�ERWK�VXEPLW�EHIRUH�ZH�FDQ�DJDLQ�FRQWLQXH�RXU



MRXUQH\�� ,�ZLOO� GHVFULEH� VRPH�FRQGLWLRQV� LQKHUHQW� LQ� WKH� WKUHH� VSKHUHV� RI�ZKLFK� WKH
ULQG�RI�WKH�HDUWK� LV�FRPSRVHG��IRU� ,�EHOLHYH�WKDW�\RX�DUH�QRZ�UHDG\�WR�UHFHLYH�DPLG
SURILW�E\�IDFWV�WKDW�KHUHWRIRUH�\RX�ZRXOG�KDYH�UHMHFWHG�LQ�LQFUHGXOLW\�
�7KH�RXWHU� FLUFOH�� FRDW�� RU� FRQWRXU�� RI�ZKLFK� \RX� KDYH� KHDUG� RWKHUV� EHVLGHV�P\VHOI
VSHDN��LV�WKH�VXUIDFH�FUXVW�RI�RXU�JOREH��WKH�JUHDW�VSKHUH�RI�ODQG�DQG�ZDWHU�RQ�ZKLFK
PDQ� LV�DW�SUHVHQW�DQ� LQKDELWDQW��7KLV� LV� WKH�H[SRVHG�SDUW�RI� WKH�HDUWK��DQG� LV� OHDVW
GHVLUDEOH�DV�D�UHVLGHQFH��,W�LV�DIIHFWHG�E\�JULHYRXV�DWPRVSKHULF�FKDQJHV��DQG�UHVWOHVV
SK\VLFDO� FRQGLWLRQV�� VXFK� DV� PHQ�� LQ� RUGHU� WR� H[LVW� LQ�� PXVW� IRUWLI\� DJDLQVW� DW� WKH
H[SHQVH� RI� PXFK� ERGLO\� DQG� PHQWDO� HQHUJ\�� ZKLFK� OHDGV� WKHP�� QHFHVVDULO\�� WR
HQFRXUDJH�WKH�DQLPDO�DW�WKH�H[SHQVH�RI�WKH�HWKHUHDO��7KH�XQPRGLILHG�UD\V�RI�WKH�VXQ
SURGXFH� DHULDO� FRQYXOVLRQV� WKDW� DUH� PDUNHG� E\� WKHUPDO� FRQWUDVWV�� DQG� RWKHU
PHWHRURORJLFDO� YDULDWLRQV�� GXULQJ�ZKLFK� WKH�KHDW� RI� VXPPHU� DQG� WKH� FROG� RI�ZLQWHU
IROORZ� HDFK� RWKHU� SHULRGLFDOO\� DQG� XQFHDVLQJO\�� 7KHVH� VXFFHVVLYH� VRODU� SXOVDWLRQV
JHQHUDWH� ZLQGV�� FDOPV�� DQG� VWRUPV�� DQG� LQ� RUGHU� WR� SURWHFW� KLPVHOI� DJDLQVW� VXFK
H[SRVXUHV� DQG� FKDQJHV� LQ� PDWHULDO� VXUURXQGLQJV�� PDQ� WRLOV�� VXIIHUV�� DQG� FRPHV� WR
EHOLHYH�WKDW�WKH�GRRP��LI�QRW�WKH�REMHFW��RI� OLIH�RQ�HDUWK� LV� WKH�SUHVHUYDWLRQ�RI� WKH
HDUWK\�ERG\��$OO�FRQGLWLRQV�DQG�SKDVHV�RI�QDWXUH�RQ�WKLV�RXWHU�FUXVW�DUH� LQ�DQ�DQJU\
VWUXJJOH��DQG� WKLV� FRPPRWLRQ�HQYHORSV� WKH�ZUHWFKHG� KRPH�� DQG� JRYHUQV� WKH� OLIH� RI
PDQ��7KH�VXUURXQGLQJ�F\FORQHV�RI�IRUFH�DQG�PDWWHU�KDYH�GLVWRUWHG�WKH
S�����

SHDFHIXO� VLGH� RI� ZKDW� KXPDQ� QDWXUH�PLJKW� EH� XQWLO� WKH� VKRUWHQHG� OLIH� RI� PDQ� KDV
EHFRPH�D�SDVVLRQDWH��GHSORUDEOH��VRUURZIXO�VWUXJJOH�IRU�SK\VLFDO�H[LVWHQFH��IURP�WKH
FUDGOH� WR� WKH� JUDYH�� 2I� WKHVH� IDFWV� PDQ� LV� SUDFWLFDOO\� LJQRUDQW�� DOWKRXJK� HDFK
LQGLYLGXDO�LV�DZDUH�KH�LV�QRW�VDWLVILHG�ZLWK�KLV�FRQGLWLRQ��,I�KLV�DIIOLFWLRQV�ZHUH�REYLRXV
WR� KLPVHOI�� KLV� H[LVWHQFH�ZRXOG� EH� W\SLFDO� RI� D� OLIH� RI� GHVRODWLRQ� DQG� DQJXLVK�� <RX
NQRZ� IXOO� ZHOO� WKDW� WKH� FRQGLWLRQ� RI� WKH� RXWHU� VSKHUH� LV�� DV� ,� KDYH� GHVFULEHG� LW�� D
EOHDN�� WXUEXOHQW� VXUIDFH�� WKH� URRI� RI� WKH� HDUWK� RQ�ZKLFK�PDQ� H[LVWV�� DV� D� FUHHSLQJ
SDUDVLWH�GRHV�RQ�D�ULQG�RI�IUXLW��H[SRVHG�WR�WKH�IXU\�RI�WKH�HYHU�SUHVHQW�HDUWK�VWRUPV�
�7KH� FHQWUDO� FLUFOH�� RU� PHGLDO� VSKHUH�� WKH� VKHOO�� RU� OD\HU� RI� JUDYLWDWLRQ�� OLHV
FRQIRUPDEO\� WR� WKH� RXWHU� FRQILJXUDWLRQ� RI� WKH� JOREH�� DERXW� VHYHQ� KXQGUHG� PLOHV
WRZDUGV� LWV� FHQWHU�� ,W� VWUHWFKHV� EHQHDWK� WKH� RXWHU� FLUFOH� �VSKHUH�� DV� D� WUDQVSDUHQW
VKHHW��D� VKHOO� RI�HQHUJ\�� WKH�FHQWHU�RI� JUDYLWDWLRQ�� 7KH�PDWHULDO� FUXVW� RI� WKH� HDUWK
UHVWV� RQ� WKLV� SODFLG� VSKHUH� RI� YLJRU�� H[FHSWLQJ� LQ� D� IHZ� SODFHV�� ZKHUH�� DV� LQ� WKH
FUHYLFH�ZH�KDYH�HQWHUHG��JDSV��RU�FUHYLFHV��LQ�PDWWHU�H[LVW��EHJLQQLQJ�IURP�QHDU�WKH
RXWHU�VXUIDFH�DQG�H[WHQGLQJ�GLDJRQDOO\�WKURXJK�WKH�PHGLDO�DQG�LQQHU�VSKHUHV�LQWR�WKH
LQWUD�HDUWK�VSDFH�EH\RQG��7KLV�PHGLDO�VSKHUH�LV�D�IRUP�RI�SXUH�IRUFH��D�GLVWXUEDQFH�RI
PRWLRQ��DQG�DOWKRXJK�ZLWKRXW�ZHLJKW�LW�LQGXFHV��RU�FRQVHUYHV��JUDYLW\��,W�LV�LQYLVLEOH�WR
PRUWDO�H\HV��DQG�LV�IULFWLRQOHVV��EXW�UHDOO\�LV�WKH�ERQH�RI�WKH�HDUWK��2Q�LW�PDWWHU��WKH
UHWDUGHG�HQHUJ\�RI�VSDFH��VSDFH�GXVW��KDV�DUUDQJHG�LWVHOI�DV�GXVW�FROOHFWV�RQ�D�EXEEOH
RI� ZDWHU�� 7KLV� ZH� FDOO� PDWWHU�� 7KH� PDWHULDO� SRUWLRQ� RI� WKH� HDUWK� LV� DOWRJHWKHU� D
VXUIDFH�ILOP��DQ�LQVLJQLILFDQW�VNLQ�RYHU�WKH�VSKHUH�RI�SXULW\��WKH�FHQWHU�RI�JUDYLWDWLRQ�
$OWKRXJK� PHQ� QDWXUDOO\� LPDJLQH� WKDW� WKH� GHQVLW\� DQG� VWDELOLW\� RI� WKH� HDUWK� DUH
GHSHQGHQW�RQ�WKH�HDUWK\�SDUWLFOHV��RI�ZKLFK�KLV�RZQ�ERG\�LV�D�SDUW�� VXFK� LV�QRW� WKH



FDVH���(DUWK��DV�PDQ�XSRQ� WKH� RXWHU� VXUIDFH� FDQ�QRZ�NQRZ� LW�� LV� DQ� DJJUHJDWLRQ� RI
PDWHULDO� SDUWLFOHV�� D� VKHOO� UHVWLQJ� RQ� WKLV� JOREXODU� VSKHUH� RI� PHGLDO� IRUFH�� ZKLFK
DWWUDFWV�VROLG�PDWWHU�IURP�ERWK�WKH�RXWHU�DQG�LQQHU�VXUIDFHV�RI�HDUWK��IRUPLQJ�WKHUHE\
WKH�PLGGOH�RI�WKH�WKUHH�FRQFHQWULF�VSKHUHV��7KLV�PLGGOH�VSKHUH�LV�WKH�UHYHUVH�RI�WKH
RXWHU��RU�VXUIDFH��OD\HU�LQ�RQH�UHVSHFW��IRU��ZKLOH�LW�DWWUDFWV�VROLGV��JDVHV�DUH�UHSHOOHG
E\� LW�� DQG� WKXV� WKH� DWPRVSKHUH� EHFRPHV� OHVV� GHQVH� DV� ZH� GHVFHQG� IURP� WKH� RXWHU
VXUIDFHV�RI�WKH�HDUWK�
S�����

>SDUDJUDSK�FRQWLQXHV@�7KH�JUHDWHU�GHJUHH�RI�DWWUDFWLRQ�IRU�JDVHV�EHORQJV��WKHUHIRUH��WR�WKH
HDUWK
V�H[WHULRU�VXUIDFH��
�([DFWO\�DW�WKH�HDUWK
V�H[WHULRU�VXUIDFH"��,�DVNHG�
�3UDFWLFDOO\�VR��7KH�JUHDWHVW�GHQVLW\�RI�WKH�DLU�LV�IRXQG�D�IHZ�PLOHV�EHORZ�WKH�VXUIDFH
RI� WKH� RFHDQ�� WKH� DLU� EHFRPHV�PRUH� DWWHQXDWHG� DV� ZH� SURFHHG� LQ� HLWKHU� GLUHFWLRQ
IURP� WKDW� SRLQW��:HUH� WKLV� QRW� WKH� FDVH�� WKH� DWPRVSKHUH� WKDW� VXUURXQGV� WKH� HDUWK
ZRXOG�EH�TXLFNO\�DEVRUEHG�LQWR�LWV�VXEVWDQFH��RU�H[SDQG�LQWR�VSDFH�DQG�GLVDSSHDU��
�6FLHQWLILF�PHQ� FODLP� WKDW� WKH� DWPRVSKHUH� LV� IRUW\�ILYH� JHRJUDSKLFDO�PLOHV� LQ� GHSWK
RYHU�WKH�HDUWK
V�VXUIDFH���,�VDLG�

��
7+(� ($57+� $1'� ,76� $70263+(5(�
7KH� VSDFH� EHWZHHQ� WKH� LQQHU� DQG� WKH� RXWHU
OLQHV� UHSUHVHQWV� WKH� DWPRVSKHUH� XSRQ� WKH
HDUWK�� 7KH� GHSWK� WR� ZKLFK� PDQ� KDV
SHQHWUDWHG� WKH� HDUWK� LV� OHVV� WKDQ� WKH
WKLFNQHVV� RI� HLWKHU� OLQH�� DV� FRPSDUHG� ZLWK
WKH� GLDPHWHU� RI� WKH� LQQHU� FLUFOH

�,I� WKH� HDUWK� LV� HLJKW� WKRXVDQG
PLOHV� LQ� GLDPHWHU�� KRZ� ORQJ
ZRXOG�VXFK�DQ�DWPRVSKHUH��D�VNLQ
RQO\��RYHU�D�JUHDW�EDOO��UHVLVW�VXFK
DWWUDFWLRQ��DQG�UHPDLQ�DERYH� WKH
JOREH"� :HUH� LW� UHDOO\� DWWUDFWHG
WRZDUGV� LWV� FHQWHU� LW� ZRXOG
GLVDSSHDU�DV�D�ILOP�RI�ZDWHU�VLQNV
LQWR�D�VSRQJH��
�'R� \RX� NQRZ��� ,� LQWHUUXSWHG�
�WKDW� LI� WKHVH� VWDWHPHQWV� ZHUH
PDGH� WR�PHQ� WKH\� ZRXOG� QRW� EH
FUHGLWHG"� 6FLHQWLILF� PHQ� KDYH
FDOFXODWHG� WKH� ZHLJKWV� RI� WKH
SODQHWV�� DQG� KDYH� HVWLPDWHG
WKHUHIURP� WKH� GHQVLW\� RI� WKH
HDUWK��VKRZLQJ�LW�WR�EH�VROLG��DQG



NQRZLQJ� LWV� GHQVLW\�� WKH\� ZRXOG�� RQ� WKLV� FRQVLGHUDWLRQ� DORQH�� GLVFUHGLW� \RXU� VWRU\
FRQFHUQLQJ�WKH�HDUWK�VKHOO��
�<RX�PLVWDNH��DV�\RX�ZLOO�SUHVHQWO\�VHH��,W�LV�WUXH�WKDW�PDQ
V�LQJHQXLW\�KDV�HQDEOHG�KLP
WR�DVFHUWDLQ� WKH�ZHLJKWV�DQG�GHQVLWLHV�RI� WKH�SODQHWV�� EXW� GR� \RX�PHDQ� WR� VD\� WKDW
WKHVH� VFLHQWLILF� UHVXOWV� SUHFOXGH� WKH� SRVVLELOLW\� RI� D� KROORZ� LQWHULRU� RI� WKH�KHDYHQO\
ERGLHV"�
S�����

�,�FRQIHVV��,�GR��
�<RX� VKRXOG� NQRZ� WKHQ�� WKDW� ZKDW� PHQ� GHILQH� DV� GHQVLW\� RI� WKH� HDUWK�� LV� EXW� DQ
DYHUDJH�YDOXH��ZKLFK�LV�PXFK�KLJKHU�WKDQ�WKDW�H[KLELWHG�E\�PDWHULDOV� LQ�WKH�VXUIDFH
OD\HUV�RI�WKH�HDUWK�FUXVW��VXFK�DV�FRPH�ZLWKLQ�WKH�VFUXWLQ\�RI�PDQ��7KLV� IDFW�DOORZV
PRUWDOV�RI�XSSHU�HDUWK�EXW�D�YDJXH�FRQMHFWXUH�DV�WR�WKH�QDWXUH�RI�WKH�VHHPLQJO\�PXFK
KHDYLHU�VXEVWDQFHV�WKDW�H[LVW�LQ�WKH�LQWHULRU�RI�WKH�HDUWK��+DYH�PHQ�DQ\�GDWD�RQ�KDQG
WR�VKRZ�H[DFWO\�KRZ�PDWWHU�LV�GLVWULEXWHG�EHORZ�WKH�OLPLWHG�]RQH�WKDW�LV�DFFHVVLEOH�WR
WKHLU�LQYHVWLJDWLRQV"�
�,�WKLQN�QRW��
�<RX�PD\�VDIHO\�DFFHSW��WKHQ��WKDW�WKH�HDUWK�VKHOO�,�KDYH�GHVFULEHG�WR�\RX�HPEUDFHV�LQ
D�FRPSDFW�IRUP�WKH�WRWDO�ZHLJKW�RI�WKH�HDUWK��(YHQ�WKRXJK�PHQ�WDNH�IRU�JUDQWHG�WKDW
PDWWHU� ILOOV� RXW� WKH� ZKROH� LQWHULRU� RI� RXU� SODQHW�� VXFK� PDWHULDO� ZRXOG� QRW�� LI
GLVWULEXWHG�DV�RQ�HDUWK
V�VXUIDFH��JLYH�WKH�HDUWK�WKH�GHQVLW\�KH�KDV�GHWHUPLQHG�IRU�LW��
�,�PXVW�DFTXLHVFH�LQ�\RXU�H[SODQDWLRQV��
�/HW�XV�QRZ�JR�D�VWHS�IXUWKHU�LQ�WKLV�DUJXPHQW��:KDW�GR�\RX�LPDJLQH�LV�WKH�QDWXUH�RI
WKRVH�KHDYLHU�VXEVWDQFHV�ZKRVH�H[LVWHQFH�GHHS�ZLWKLQ�WKH�HDUWK�LV�VXJJHVWHG�E\�WKH
H[FHHGLQJO\�KLJK�WRWDO�GHQVLW\�REVHUYHG�E\�PDQ�RQ�XSSHU�HDUWK"�
�,�DP�XQDEOH�WR�H[SODLQ��HVSHFLDOO\�DV� WKH�PDWHULDOV� VXUURXQGLQJ�XV�KHUH�� VHHPLQJO\�
GR�QRW� GLIIHU�PXFK� IURP� WKRVH�ZLWK�ZKLFK�P\� IRUPHU� OLIH� H[SHULHQFH�KDV�PDGH�PH
DFTXDLQWHG��
�<RXU�REVHUYDWLRQ�LV�FRUUHFW��WKHUH�LV�QR�HVVHQWLDO�GLIIHUHQFH�LQ�WKLV�UHJDUG��%XW�DV�ZH
DUH�GHVFHQGLQJ�LQWR�WKH�LQWHULRU�RI�WKLV�JOREH��DQG�DUH�DSSURDFKLQJ�WKH�FHQWUDO�VHDW�RI
WKH�VKHOO�RI�HQHUJ\��WKH�RSSRVLQJ�IRUFH�LQWR�ZKLFK�ZH�SOXQJH�EHFRPHV�FRUUHVSRQGLQJO\
VWURQJHU��DQG�DV�D�FRQVHTXHQFH��PDWWHU�SUHVVHG�ZLWKLQ�LW�EHFRPHV�UHDOO\�OLJKWHU��<RXU
RZQ�H[SHULHQFH�DERXW�\RXU�ZHLJKW�JUDGXDOO\�GLVDSSHDULQJ�GXULQJ�WKLV� MRXUQH\�VKRXOG
FRQYLQFH�\RX�RI�WKH�FRUUHFWQHVV�RI�WKLV�IDFW��
�,QGHHG��LW�GRHV���,�DGPLWWHG�
�<RX� ZLOO� WKHQ� UHDGLO\� XQGHUVWDQG�� WKDW� WKH� KHDY\� PDWHULDO� WR� ZKLFK� VXUIDFH�EUHG
PRUWDOV�DOOXGH�DV�SUREDEO\�FRQVWLWXWLQJ�WKH�LQWHULRU�RI�WKH�HDUWK��LV�� LQ� IDFW��QRWKLQJ
EXW�WKH�PDQLIHVWDWLRQ�RI�D�PDWWHU�VXSSRUWLQJ� IRUFH��DV�H[HPSOLILHG� LQ� WKH� VSKHUH�RI
DWWUDFWLYH�HQHUJ\��WKH�VHDW�RI�ZKLFK�ZH�DUH�VRRQ�WR�HQFRXQWHU�RQ



S�����

RXU�MRXUQH\��/LNHZLVH�WKH�PXWXDO�DWWUDFWLRQ�RI�WKH�KHDYHQO\�ERGLHV�LV�QRW�D�SURSHUW\
VROHO\�RI�WKHLU�PDWHULDO�SDUW��EXW�DQ�H[SUHVVLRQ� LQ�ZKLFK�ERWK�WKH�IRUFH�VSKHUHV�DQG
WKH�PDWWHU�FROOHFWHG�WKHUHRQ�WDNH�SDUW�
�7HOO�PH�PRUH�RI�WKH�VSKHUH�LQ�ZKLFK�JUDYLWDWLRQ�LV�LQ�WHQVHVW��
�2I�WKDW�\RX�DUH�\HW�WR�MXGJH���KH�UHSOLHG����:KHQ�ZH�FRPH�WR�D�VWDWH�RI�UHVW�LQ�WKH
VWUDWXP�RI�JUHDWHU�JUDYLW\��ZH�ZLOO�WKHQ�WUDYHUVH�WKLV�FUHYLFH� LQ�WKH�VKHHW�RI�HQHUJ\
XQWLO�ZH�UHDFK�WKH�HGJH�RI�WKH�HDUWK�FUXVW��DIWHU�ZKLFK�ZH�ZLOO�DVFHQG�WRZDUGV� WKH
LQWHULRU�RI�WKH�HDUWK��XQWLO�ZH�UHDFK�WKH�LQQHU�FUXVW��ZKLFK�LV��DV�EHIRUH�H[SODLQHG��D
VXUIDFH� RI� PDWWHU� WKDW� OLHV� FRQIRUPDEO\� ZLWK� WKH� H[WHUQDO� FUXVW� RI� WKH� HDUWK�� DQG
ZKLFK�LV�WKH�LQWHULRU�VXUIDFH�RI�WKH�VROLG�SDUW�RI�WKH�HDUWK��7KHUH�LV�D�FRQFDYH�ZRUOG
EHQHDWK�WKH�RXWHU�FRQYH[�ZRUOG��
�,�FDQ�QRW�FRPSUHKHQG�\RX��<RX�VSHDN�RI�FRQWLQXLQJ�RXU�MRXUQH\�WRZDUGV�WKH�FHQWHU�RI
WKH�HDUWK��DQG�DW�WKH�VDPH�WLPH�\RX�VD\�WKDW�DIWHU�OHDYLQJ�WKH�0HGLDQ�&LUFOH��ZH�ZLOO
WKHQ�DVFHQG��ZKLFK�VHHPV�FRQWUDGLFWRU\��
�,� KDYH�HQGHDYRUHG� WR� VKRZ�\RX� WKDW�PDWWHU� LV� UHVWLQJ� LQ� RU� RQ� D� FHQWUDO� VSKHUH� RI
HQHUJ\��ZKLFK�DWWUDFWV�VROLG�ERGLHV�WRZDUGV�LWV�FHQWUDO�SODQH��)URP�WKLV�IXQGDPHQWDO
DQG� SHUPDQHQW� VHDW� RI� JUDYLW\� ZH�PD\� UHJDUG� RXU� SURJUHVV� DV� XS�KLOO�� ZKHWKHU� ZH
SURFHHG� WRZDUGV� WKH� KROORZ� FHQWHU� RU� WRZDUGV� WKH� RXWHU� VXUIDFH� RI� WKH� JOREH�� ,I� D
VWLFN�ZHLJKWHG�RQ�RQH�HQG�LV�IORDWHG�XSULJKW�LQ�ZDWHU��DQ�LQVHFW�RQ�WKH�WRS�RI�WKH�VWLFN
DERYH�WKH�ZDWHU�ZLOO�IDOO�WR�WKH�VXUIDFH�RI�WKH�OLTXLG��DQG�\HW�WKH�VDPH�LQVHFW�ZLOO�ULVH
WR�WKH�VXUIDFH�RI�WKH�ZDWHU�LI�OLEHUDWHG�EHQHDWK�WKH�ZDWHU�DW�WKH�ERWWRP�RI�WKH�VWLFN�
7KLV� FRPSDULVRQ� LV� QRW� SUHFLVHO\� DSSOLFDEOH� WR� RXU� SUHVHQW� SRVLWLRQ�� IRU� WKHUH� LV� QR
FKDQJH�LQ�PHGLXP�KHUH��EXW�LW�PD\�VHUYH�DV�DQ�DLG�WR�WKRXJKW�DQG�PD\�LQGLFDWH�WR�\RX
WKDW� ZKLFK� ,� ZLVK� WR� FRQYH\� ZKHQ� ,� VD\� 
ZH� DVFHQG
� LQ� ERWK� GLUHFWLRQV� DV� ZH� SXOO
DJDLQVW�*UDYLW\��7KH�WHUPV�XS�DQG�GRZQ�DUH�QRW�DEVROXWH��EXW�UHODWLYH��
7KXV�ZH�FRQWLQXHG�DQ�XQGHILQHG�SHULRG�LQ�PLQG�FRQYHUVDWLRQ��DQG�RI�WKH�LQIRUPDWLRQ
JDLQHG� LQ� P\� H[SHULHQFH� RI� WKDW� GHOLJKWIXO� FRQGLWLRQ�� ,� KDYH� WKH� SULYLOHJH� QRZ� WR
UHFRUG� EXW� D� VPDOO� SRUWLRQ�� DQG� HYHQ� WKLV� VWDWHPHQW� RI� IDFWV� DSSHDUV�� DV� ,� JODQFH
EDFNZDUG�LQWR�P\�KXPDQ�H[LVWHQFH��DV�LI�LW�PD\�VHHP�WR�RWKHUV
S�����

WR�ERUGHU�RQ�WKH�LQFUHGLEOH��'XULQJ�DOO�WKDW�WLPH³,�NQRZ�QRW�KRZ�ORQJ�WKH�SHULRG�PD\
KDYH�EHHQ³ZH�ZHUH�DOWHUQDWHO\�SDVVLQJ�DQG�UHSDVVLQJ�WKURXJK�WKH�SDUWLWLRQ�RI�GLYLVLRQ
�WKH� VSKHUH�RI� JUDYLW\�� WKDW� VHSDUDWHG� WKH� LQQHU� IURP� WKH�RXWHU� VXEVWDQWLDO� FUXVW� RI
HDUWK�� :LWK� HDFK� YLEUDWLRQ� RXU� OLQH� RI� WUDYHO� EHFDPH� VKRUWHU� DQG� VKRUWHU�� OLNH� WKH
GHFUHDVLQJ� RVFLOODWLRQV� RI� D� SHQGXOXP�� DQG� DW� ODVW� ,� FRXOG� QR� ORQJHU� SHUFHLYH� WKH
UXVKLQJ�PRWLRQ�RI�D�PHGLXP�OLNH�WKH�DLU��)LQDOO\�P\�JXLGH�VDLG�WKDW�ZH�ZHUH�DW�SHUIHFW
UHVW�DW�D�SRLQW�LQ�WKDW�P\VWHULRXV�PHGLDO�VSKHUH�ZKLFK��DW�D�GLVWDQFH�RI�DERXW�VHYHQ
KXQGUHG�PLOHV�EHORZ�WKH�OHYHO�RI�WKH�VHD��FRQFHQWUDWHV�LQ�LWV�HQFRPSDVVLQJ�FXUYDWXUH�
WKH�PLJKW\�SRZHU�RI�JUDYLWDWLRQ��:H�ZHUH�IL[HG�VHYHQ�KXQGUHG�PLOHV�IURP�WKH�RXWHU
VXUIDFH�RI�WKH�JOREH��EXW�PRUH�WKDQ�WKUHH�WKRXVDQG�IURP�WKH�FHQWHU�



)RRWQRWHV
�����)RU�GHWDLO� LOOXVWUDWLRQ�RI�WKH�HDUWK� VKHOO��DV�H[SODLQHG� LQ� WKLV�FKDSWHU�� VHH� WKH
SODWH�



S�����
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720%"�
�,I�\RX�ZLOO�UHIOHFW�XSRQ�WKH�FRQGLWLRQ�ZH�DUH�QRZ�LQ��\RX�ZLOO�SHUFHLYH�WKDW�LW�PXVW�EH
RQH� RI� XQXVXDO� VFLHQWLILF� LQWHUHVW�� ,I� \RX� LPDJLQH� D� ERG\� DW� UHVW�� LQ� DQ� LQWDQJLEOH
PHGLXP��DQG�QRW�LQ�FRQWDFW�ZLWK�D�JDV�RU�DQ\�VXEVWDQFH�FDSDEOH�RI�FUHDWLQJ�IULFWLRQ�
WKDW� ERG\� E\� WKH� SUHYDLOLQJ� WKHRU\� RI� PDWWHU� DQG� PRWLRQ�� XQOHVV� GLVWXUEHG� E\� DQ
LPSXOVH�IURP�ZLWKRXW��ZRXOG�UHPDLQ�IRUHYHU�DW�DEVROXWH�UHVW��:H�QRZ�RFFXS\�VXFK�D
SRVLWLRQ�� ,Q�ZKDWHYHU�GLUHFWLRQ�ZH�PD\�QRZ�EH�VLWXDWHG�� LW�VHHPV�WR�XV�WKDW�ZH�DUH
XSULJKW��:H� DUH� DEVROXWHO\�ZLWKRXW�ZHLJKW�� DQG� LQ� D� SHUIHFWO\� IULFWLRQOHVV�PHGLXP�
6KRXOG� DQ� LQDQLPDWH� ERG\� EHJLQ� WR� UHYROYH� KHUH�� LW� ZRXOG� FRQWLQXH� WKDW� PRWLRQ
IRUHYHU��,I�RXU�HTXLOLEULXP�VKRXOG�QRZ�EH�GLVWXUEHG��DQG�ZH�VKRXOG�EHJLQ�WR�PRYH�LQ�D
GLUHFWLRQ�FRLQFLGLQJ�ZLWK�WKH�SODQH�LQ�ZKLFK�ZH�DUH�DW�UHVW��ZH�ZRXOG�FRQWLQXH�PRYLQJ
ZLWK� WKH� VDPH� UDSLGLW\� LQ� WKDW� GLUHFWLRQ� XQWLO� RXU� FRXUVH� ZDV� DUUHVWHG� E\� VRPH
RSSRVLQJ� REMHFW�� :H� DUH� QRW� VXEMHFW� WR� DWWUDFWLRQ� RI� PDWWHU�� IRU� DW� WKLV� SODFH
JUDYLWDWLRQ�UREV�PDWWHU�RI�LWV�JUDYLW\��DQG�KDV�QR�LQIOXHQFH�RQ�H[WUDQHRXV�VXEVWDQFHV�
:H�DUH�QRZ�LQ�WKH�FHQWHU�RI�JUDYLWDWLRQ��WKH�
6SKHUH�RI�5HVW�
�
�/HW�PH�WKLQN�LW�RXW��� ,�UHSOLHG��DQG�UHDVRQLQJ�IURP�KLV�UHPDUNV�� ,�PHQWDOO\�IROORZHG
WKH�FKDLQ�WR�LWV�VHTXHQFH��DQG�ZDV�VWDUWOHG�DV�VXGGHQO\�LW�GDZQHG�XSRQ�PH�WKDW�LI�KLV
DUJXPHQW�ZDV�WUXH�ZH�PXVW�UHPDLQ�PRWLRQOHVV�LQ�WKLV�VSRW�XQWLO�GHDWK��FRXOG�EHLQJV�LQ
FRQGLWLRQV�OLNH�RXUVHOYHV�GLH�EH\RQG�WKH�GHDWK�ZH�KDG�DOUHDG\�DFKLHYHG��RU�WKH�HQG�RI
WLPH��:H�ZHUH�DW�SHUIHFW�UHVW��LQ�DEVROXWH�YDFDQF\��WKHUH�EHLQJ��DV� ,�QRZ�DFFHSWHG
ZLWKRXW� UHVHUYH�� QHLWKHU� JDV�� OLTXLG�� QRU� VROLG�� WKDW�ZH� FRXOG� HPSOR\� DV� D� OHYHU� WR
VWDUW�XV�LQWR�PRWLRQ���7HOO�PH���,�FULHG�LQ�DODUP���LV�WKLV�WR�EH�D�OLYLQJ�WRPE"�$UH�ZH�WR
UHPDLQ�VXVSHQGHG�KHUH�IRUHYHU��DQG�LI�QRW��E\�ZKDW�PHWKRG�FDQ�ZH�KRSH�WR�H[WULFDWH
S�����

RXUVHOYHV�IURP�WKLV�VWDWH�RI�SHUIHFW�TXLHVFHQFH"��+H�DJDLQ�WRRN�WKH�EDU�RI� LURQ�IURP
P\� KDQG�� DQG� FDXWLRXVO\� JDYH� LW� D� ZKLUOLQJ� PRWLRQ�� UHOHDVLQJ� LW� DV� KH� GLG� VR�� ,W
UHYROYHG�VLOHQWO\�DQG�UDSLGO\�LQ�VSDFH�ZLWKRXW�VXSSRUW�RU�SLYRW�
�6R�LW�ZRXOG�FRQWLQXH���KH�UHPDUNHG���XQWLO�WKH�HQG�RI�WLPH��ZHUH�LW�QRW�IRU�WKH�IDFW
WKDW�,�FRXOG�QRW�SRVVLEO\�UHOHDVH�LW�LQ�D�FRQGLWLRQ�RI�DEVROXWH�KRUL]RQWDO�UHVW��7KHUH�LV
D� VOLJKW�� VORZ�� ODWHUDO�PRWLRQ� WKDW� ZLOO� FDUU\� WKH� REMHFW� SDUDOOHO� ZLWK� WKLV� VKHHW� RI
HQHUJ\�WR�WKH�PDWHULDO�VLGH�RI�WKLV�FUHYLFH��ZKHQ�LWV�PRWLRQ�ZLOO� 
EH�DUUHVWHG�E\�WKH
HDUWK�LW�VWULNHV�
�
�7KDW� ,�FDQ�XQGHUVWDQG��� ,� UHSOLHG��DQG� WKHQ�D� UD\�RI� OLJKW�EURNH�XSRQ�PH�� �+DG�QRW
&DYHQGLVK�GHPRQVWUDWHG�WKDW��ZKHQ�D�VPDOO�EDOO�RI�OHDG�LV�VXVSHQGHG�RQ�D�ILOP�RI�VLON�
QHDU�D�PDVV�RI�LURQ�RU�OHDG��LW�LV�GUDZQ�WRZDUGV�WKH�JUHDWHU�ERG\"�:H�ZLOO�EH�GUDZQ�E\
JUDYLW\�WR�WKH�QHDUHVW�FOLII���,�FULHG�



�<RX�PLVWDNH���KH�DQVZHUHG���&DYHQGLVK�SHUIRUPHG�KLV�H[SHULPHQWV�RQ�WKH�VXUIDFH�RI
WKH� HDUWK�� DQG� WKHUH� JUDYLW\� LV� DOZD\V� UHDG\� WR� VWDUW� DQ� REMHFW� LQWR� PRWLRQ�� +HUH
REMHFWV� KDYH� QR� ZHLJKW�� DQG� QHLWKHU� DWWUDFW� QRU� UHSHO� HDFK� RWKHU�� 7KH� IRUFH� RI
FRKHVLRQ�KROGV�WRJHWKHU�VXEVWDQFHV�WKDW�DUH�LQ�FRQWDFW��EXW�DV�JUDYLWDWLRQ�FDQ�QRW�QRZ
DIIHFW�PDWWHU�RXW�RI�PROHFXODU� FRQWDFW�ZLWK� RWKHU� IRUPV� RI�PDWWHU�� EHFDXVH�RI� WKH
HTXLOLEULXP�RI�DOO�REMHFWV��VR�LW�PD\�EH�OLNHZLVH�VDLG��WKDW�ERGLHV�RXW�RI�FRQWDFW�KDYH
DW�WKLV�SRLQW�QR�DWWUDFWLRQ�IRU�RQH�DQRWKHU��,I�WKH\�SRVVHVVHG�WKLV�DWWULEXWH��ORQJ�DJR
ZH� ZRXOG� KDYH� EHHQ� GUDZQ� WRZDUGV� WKH� HDUWK� FOLII� ZLWK� LQFRQFHLYDEOH� YHORFLW\�
+RZHYHU�� LI�E\�DQ\�PHWKRG�RXU�ERGLHV� VKRXOG� UHFHLYH� DQ� LPSXOVH� VXIILFLHQW� WR� VWDUW
WKHP�LQWR�PRWLRQ��HYHQ�VR�JHQWO\�WKRXJK�LW�EH��ZH�LQ�OLNH�PDQQHU�ZRXOG�FRQWLQXH�WR
PRYH�LQ�WKLV�IULFWLRQOHVV�PHGLXP³XQWLO�³
�:H�ZRXOG�VWULNH�WKH�PDWHULDO�ERXQGDU\�RI�WKLV�FUHYLFH���,�LQWHUUXSWHG�
�<HV��EXW�FDQ�\RX�FRQFHLYH�RI�DQ\�PHWKRG�E\�ZKLFK�VXFK�YROXQWDU\�PRWLRQ�FDQ�QRZ�EH
DFTXLUHG"�
�1R��
�'RHV�LW�QRW�VHHP�WR�\RX���KH�FRQWLQXHG���WKDW�ZKHQ�VNLOOIXO�PHFKDQLFV�RQ�WKH�HDUWK
V
VXUIDFH�DUH�DEOH�WR�DGMXVW�EDODQFHV�VR�GHOLFDWHO\�WKDW�LQ�WKH�IDFH�RI�IULFWLRQ�RI�PHWDO�
IULFWLRQ�RI�DLU��LQHUWLD�RI�PDVV��WKH�WKRXVDQGWK�SDUW�RI�D�JUDLQ�FDQ�SURGXFH
S�����

PRWLRQ� RI� WKH� JUHDW� EHDPV� DQG� SDQV� RI� VXFK� EDODQFHV�� ZH�� LQ� WKLV� ORFDWLRQ� ZKHUH
WKHUH� LV� QR� IULFWLRQ� DQG�QR� RSSRVLQJ�PHGLXP³QRQH�DW� DOO³VKRXOG�EH� DEOH� WR� LQGXFH
PDVV�PRWLRQ"�
�,�FDQ�QRW� LPDJLQH�KRZ�LW� LV�SRVVLEOH��XQOHVV�ZH�VKRYH�HDFK�RWKHU�DSDUW��7KHUH� LV�QR
RWKHU� REMHFW� WR� SXVK� DJDLQVW�³EXW� ZK\� GR� \RX� FRQWLQXH� WR� KROG� PH� VR� WLJKWO\"�� ,
LQWHUUXSWHG�P\VHOI�WR�DVN��IRU�KH�ZDV�FODVSLQJ�PH�ILUPO\�DJDLQ�
�,Q�RUGHU�WKDW�\RX�PD\�QRW�OHDYH�PH���KH�UHSOLHG�
�&RPH�� \RX� WULIOH��� ,� VDLG� VRPHZKDW� LUULWDWHG�� �\RX� KDYH� MXVW� DUJXHG� WKDW� ZH� DUH
LPPRYDEO\�VXVSHQGHG�LQ�D�IULFWLRQOHVV�PHGLXP��DQG�IL[HG�LQ�RXU�SUHVHQW�SRVLWLRQ��\RX
DVN�PH�WR�VXJJHVW�VRPH�PHWKRG�E\�ZKLFK�ZH�FDQ�FUHDWH�PRWLRQ��DQG�,�IDLO�WR�GHYLVH
LW��DQG�DOPRVW�LQ�WKH�VDPH�VHQWHQFH�\RX�VD\�WKDW�\RX�IHDU�WKDW�,�ZLOO�OHDYH�\RX��&HDVH
\RXU�LQFRQJUXLWLHV��DQG�DGYLVH�ZLWK�PH�UDWLRQDOO\��
�:KHUH�LV�WKH�EDU�RI�LURQ"��KH�DVNHG�
,�WXUQHG�WRZDUGV�LWV�IRUPHU�ORFDWLRQ��LW�KDG�GLVDSSHDUHG�
�+DYH�\RX�QRW�RFFDVLRQDOO\�IHOW���KH�DVNHG���WKDW�LQ�\RXU�IRUPHU�OLIH�\RXU�PLQG�ZDV�D
VODYH�LQ�DQ�HDUWKO\�SULVRQ"�+DYH�\RX�QHYHU��HVSHFLDOO\�LQ�\RXU�GUHDPV��H[SHULHQFHG�D
VHQVDWLRQ�RI�PHQWDO�FRQILQHPHQW"�
�<HV��



�.QRZ�WKHQ���KH�UHSOLHG���WKDW�WKHUH�LV�D�FRQQHFWLRQ�EHWZHHQ�WKH�PLQG�DQG�WKH�ERG\
RI�PRUWDO�EHLQJV��LQ�ZKLFK�PDWWHU�FRQILQHV�PLQG��DQG�\HW�PLQG�JRYHUQV�PDWWHU��+RZ
HOVH�FRXOG�WKH�ZLOO�RI�PHQ�DQG�DQLPDOV�LPSDUW�YROXQWDU\�PRWLRQ�WR�HDUWK\�ERGLHV"�:LWK
EHLQJV� VLWXDWHG�DV�DUH� WKH�DQLPDOV�RQ� WKH� VXUIDFH�RI� WKH�HDUWK��PLQG�DORQH�FDQ�QRW
RYHUFRPH� WKH� IULFWLRQ� RI� PDWWHU�� $� SHUVRQ� FRXOG� VXVSHQG� KLPVHOI� DFFXUDWHO\� RQ� D
VWULQJ��RU�EDODQFH�KLPVHOI�RQ�D�SLYRW��DQG�ZLVK�ZLWK�WKH�HQWLUH�IRUFH�RI�KLV�PLQG�WKDW
KLV�ERG\�ZRXOG�UHYROYH��DQG�VWLOO�KH�ZRXOG�UHPDLQ�DW�SHUIHFW�UHVW��
�&HUWDLQO\��$�PDQ�ZRXOG�EH�FRQVLGHUHG�FUD]\�ZKR�DWWHPSWHG�LW���,�DQVZHUHG�
�1RWZLWKVWDQGLQJ�\RXU�RSLQLRQ��LQ�WLPH�WR�FRPH��KXPDQ�EHLQJV�RQ�WKH�VXUIDFH�RI�WKH
HDUWK� ZLOO� LQYHVWLJDWH� LQ� WKLV� YHU\� GLUHFWLRQ��� KH� UHSOLHG�� �DQG� LQ� WKH� SURSHU� WLPH
PHQWDO� HYROXWLRQ�ZLOO�� E\� H[SHULPHQWDWLRQ�� SURYH� WKH� IDFW� RI� WKLV�PLQG� DQG�PDWWHU
FRQQHFWLRQ��DQG�GHPRQVWUDWH�WKDW�HYHQ�H[WUDQHRXV�PDWWHU�PD\
S�����

EH�PDGH�VXEVHUYLHQW�WR�PLQG�LQIOXHQFHV��2Q�HDUWK��PLQG�DFWV�RQ�WKH�PDWWHU�RI�RQH
V
ERG\�WR�SURGXFH�PRWLRQ�RI�PDWWHU��DQG�WKH�VSLULW�ZLWKLQ��ZKLFK�LV�D�VODYH�WR�PDWWHU�
PRYHV�ZLWK� LW�� &RQWUDULHV� UXOH� KHUH��0LQG� IRUFH�DFWV� RQ� SXUH� VSDFH�PRWLRQ��PRYLQJ
LWVHOI�DQG�PDWWHU�ZLWK� LW�� DQG� WKDW�� WRR��ZLWKRXW� DQ\� H[HUWLRQ� RI� WKH�PDWHULDO� ERG\
ZKLFK�QRZ�LV�D�QRQHQWLW\��PLQG�KHUH�EHLQJ�WKH�PDVWHU��
�+RZ�FDQ�,�EHOLHYH�\RX"��,�UHSOLHG�
�.QRZ��WKHQ���KH�VDLG���WKDW�ZH�DUH�LQ�PRWLRQ�QRZ��SURSHOOHG�E\�P\�ZLOO�SRZHU��
�3URYH�LW��
�<RX�PD\�SURYH�LW�\RXUVHOI���KH�VDLG���EXW�EH�FDUHIXO��RU�ZH�ZLOO�VHSDUDWH�IRUHYHU��
5HOHDVLQJ�KLV�JUDVS��KH�GLUHFWHG�PH�WR�ZLVK�WKDW�,�ZHUH�PRYLQJ�GLUHFWO\�WR�WKH�ULJKW��,
GLG�VR��WKH�GLVWDQFH�ZLGHQHG�EHWZHHQ�XV�
�:LVK�LQWHQVHO\�WKDW�\RX�ZRXOG�PRYH�LQ�D�FLUFOH�DERXW�PH���,�DFTXLHVFHG��DQG�DW�RQFH
P\�ERG\�EHJDQ�WR�FLUFOH�DURXQG�KLP���&DOO�IRU�WKH�EDU�RI�LURQ��
,�GLG�DV�GLUHFWHG��DQG�VRRQ�LW�FDPH�IORDWLQJ�RXW�RI�VSDFH�LQWR�P\�YHU\�KDQG�
�,� DP� DPD]HG��� ,� HMDFXODWHG�� �\HV�� PRUH� VXUSULVHG� DW� WKHVH� SKHQRPHQD� WKDQ� DW
DQ\WKLQJ�WKDW�KDV�SUHFHGHG��
�<RX� QHHG� QRW� EH�� \RX�PRYH� QRZ� XQGHU� WKH� LQIOXHQFHV� RI� QDWXUDO� ODZV� WKDW� DUH� QR
PRUH�REVFXUH�RU�ZRQGHUIXO�WKDQ�WKRVH�XQGHU�ZKLFK�\RX�KDYH�DOZD\V�H[LVWHG��,QVWHDG
RI�H[HUFLVLQJ�LWV�LQIOXHQFH�RQ�D�EUDLQ��DQG�WKHQFH�LQGLUHFWO\�RQ�D�PDWHULDO�ERG\��\RXU
PLQG� IRUFH� LV� H[HUWLQJ� LWV� DFWLRQ� WKURXJK� HQHUJ\� RQ� PDWWHU� LWVHOI�� 0DWWHU� LV� KHUH
VXEVHUYLHQW��,W�LV�QHDUO\�WKH�VDPH�DV�YDFXLW\��PLQG�EHLQJ�D�FRPSUHKHQVLYH�UHDOLW\��7KH
SRVLWLRQV�ZH�KDYH�KHUHWRIRUH�RFFXSLHG�KDYH�EHHQ�UHYHUVHG��DQG�PLQG�QRZ�GRPLQDWHV�
.QRZ�� WKDW� DV� \RXU� ERG\� LV� QRZ� DEVROXWHO\� ZLWKRXW� ZHLJKW�� DQG� LV� VXVSHQGHG� LQ� D
IULFWLRQOHVV� PHGLXP�� WKH� PRVW� GHOLFDWH� EDODQFH� RI� D� FKHPLVW� FDQ� QRW� DSSURDFK� LQ



VHQVLWLYHQHVV� WKH� DGMXVWPHQW� KHUHLQ� H[HPSOLILHG�� <RXU� ERG\� GRHV� QRW� ZHLJK� WKH
IUDFWLRQ�RI�WKH�PLOOLRQWK�SDUW�RI�D�JUDLQ��DQG�ZKHUH�WKHUH�LV�QHLWKHU�PDWHULDO�ZHLJKW
QRU�SRVVLEOH� IULFWLRQ��HYHQ� WKH�DWWULWLRQ� WKDW�RQ� VXUIDFH�HDUWK� UHVXOWV� IURP�D�QHHGOH
SRLQW�WKDW�UHVWV�RQ�DQ�DJDWH�SODWH�LV�LPPHDVXUDEO\�JUHDWHU�LQ�FRPSDULVRQ��3XUH�PLQG
S�����

HQHUJ\�LV�FDSDEOH�RI�GLVWXUELQJ�WKH�HTXLOLEULXP�RI�PDWWHU�LQ�RXU�VLWXDWLRQ��DV�\RX�KDYH
VHHQ� H[HPSOLILHG� E\� RXU�PRYHPHQWV� DQG� H[WUDQHRXV�PDWHULDOV�� 
GHDG�PDWWHU
� REH\V
WKH�VSLULWXDO��7KH�EDU�RI�LURQ�REH\HG�\RXU�FDOO��WKH�VSLULWOHVV�PHWDO� LV� VXEVHUYLHQW�WR
WKH�GHPDQGV�RI�LQWHOOLJHQFH��%XW��FRPH��ZH�PXVW�FRQWLQXH�RXU�MRXUQH\��
*UDVSLQJ�PH�DJDLQ��KH�H[FODLPHG���:LVK�ZLWK�DOO�LQWHQVLW\�WKDW�ZH�PD\�PRYH�IRUZDUG�
DQG�,�ZLOO�GR�WKH�VDPH��
,�GLG�VR�
�:H�DUH�QRZ�XQLWLQJ�RXU�HQHUJLHV�LQ�WKH�FUHDWLRQ�RI�PRWLRQ���KH�VDLG���ZH�DUH�PRYLQJ
UDSLGO\�� DQG� ZLWK� FRQWLQXDOO\� DFFHOHUDWHG� VSHHG�� EHIRUH� ORQJ� ZH� ZLOO� SHUFHLYH� WKH
HDUWK\�ERUGHU�RI�WKLV�FKDVP��
$QG�\HW�LW�VHHPHG�WR�PH�WKDW�ZH�ZHUH�DW�SHUIHFW�UHVW�



S�����
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$W�OHQJWK�,�SHUFHLYHG��LQ�WKH�GLVWDQFH��D�FUHVFHQW�VKDSHG�ULQJ�RI�VLOYHU�OXVWHU��,W�JUHZ
EURDGHU��H[SDQGLQJ�EHQHDWK�P\�JD]H��DQG�DSSHDUHG�WR�DSSURDFK�UDSLGO\�
�+ROG�� FHDVH� \RXU� GHVLUH� IRU� RQZDUG� PRWLRQ��� VDLG� WKH� JXLGH�� �ZH� DSSURDFK� WRR
UDSLGO\��4XLFN��ZLVK�ZLWK�DOO�\RXU�PLQG�WKDW�\RX�ZHUH�PRWLRQOHVV��
,�GLG�VR��DQG�ZH�UHVWHG�LQ�IURQW�RI�D�ULGJH�RI�EULOOLDQW�PDWHULDO��WKDW�LQ�RQH�GLUHFWLRQ�
WRZDUGV�WKH�HDUWK
V�RXWHU�FLUFOH��EURDGHQHG�XQWLO�LW�H[WHQGHG�XSZDUG�DV�IDU�DV�WKH�H\H
FRXOG�UHDFK�LQ�WKH�IRUP�RI�D�EROG�SUHFLSLFH��DQG�LQ�WKH�RWKHU�WRZDUGV�WKH�LQQHU�ZRUOG�
VKHOYHG�JUDGXDOO\�DZD\�DV�DQ�RFHDQ�EHDFK�PLJKW�GR��
�7HOO�PH��ZKDW�LV�WKLV�EDUULHU"��,�DVNHG�
�,W�LV�WKH�ELVHFWHG�HGJH�RI�WKH�HDUWK�FUHYLFH���KH�VDLG���7KDW�RYHUKDQJLQJ�XSULJKW�EOXII
UHDFKHV� WRZDUGV� WKH� H[WHUQDO� VXUIDFH� RI� WKH� HDUWK�� WKH� ODQG� RI� \RXU� IRUPHU� KRPH�
7KDW�VKHOYLQJ�DSSURDFK�EHQHDWK�LV�WKH�HQWUDQFH�WR�WKH�
,QQHU�&LUFOH�
�WKH�FRQFDYLW\�RI
RXU�ZRUOG��
$JDLQ�ZH�DSSURDFKHG�WKH�YLVLEOH�VXEVWDQFH��PRYLQJ�JHQWO\�XQGHU�WKH�ZLOO�RI�P\�JXLGH�
7KH� VKRUH� EHFDPH�PRUH� GLVWLQFWO\� RXWOLQHG� DV�ZH� DGYDQFHG�� LQHTXDOLWLHV� WKDW� ZHUH
EHIRUH�XQQRWLFHG�EHFDPH�SHUFHSWLEOH��DQG�WKH�VLOYHU�OLNH�PDWHULDO�UHVROYHG�LWVHOI�LQWR
RUGLQDU\�HDUWK��7KHQ�,�REVHUYHG��XSULJKW�DQG�PRWLRQOHVV��RQ�WKH�HGJH�RI�WKH�VKRUH�WKDW
UHDFKHG�WRZDUG�WKH�LQQHU�VKHOO�RI�HDUWK��WRZDUGV�WKDW� �8QNQRZQ�&RXQWU\��EH\RQG��D
ILJXUH�LQ�KXPDQ�IRUP�
�,V�WKDW�D�PRUWDO"��,�DVNHG���$UH�ZH�QHDULQJ�KXPDQLW\�DJDLQ"�
�,W�LV�D�EHLQJ�RI�PRUWDO�EXLOG��D�PHVVHQJHU�ZKR�DZDLWV�RXU�FRPLQJ��DQG�ZKR�LV�WR�WDNH
FKDUJH�RI�\RXU�SHUVRQ�DQG�FRQGXFW�\RX�IDUWKHU���KH�UHSOLHG���,W�KDV�EHHQ�P\�GXW\�WR
FUXVK��WR
S�����

RYHUFRPH�E\�VXFFHVVLYH�OHVVRQV�\RXU�REHGLHQFH�WR�\RXU�GRJPDWLF��PDWHULDOLVWLF�HDUWK
SKLORVRSK\��DQG�EULQJ�\RXU�PLQG�WR�FRPSUHKHQG�WKDW�OLIH�RQ�HDUWK
V�VXUIDFH�LV�RQO\�D
VWHS� WRZDUGV� D� EULJKWHU� H[LVWHQFH�� ZKLFK�PD\�� ZKHQ� VHOILVKQHVV� LV� FRQTXHUHG�� LQ� D
WLPH�WR�FRPH��EH�JDLQHG�E\�PRUWDO�PDQ��DQG�ZKLOH�KH�LV�LQ�WKH�IOHVK��7KH�YLFLVVLWXGHV
WKURXJK�ZKLFK�\RX�KDYH� UHFHQWO\�SDVVHG� VKRXOG�EH� WR� \RX�DQ� LPSUHVVLYH� OHVVRQ�� EXW
WKH�IXWXUH�KROGV�IRU�\RX�D� OHVVRQ�IDU�PRUH�LPSRUWDQW��WKH�NQRZOHGJH�RI�VSLULWXDO��RU
PHQWDO� HYROXWLRQ� ZKLFK� PHQ� PD\� \HW� DSSURDFK�� EXW� WKDW� ,� ZRXOG� QRW� SUHVXPH� WR
LQGLFDWH�QRZ��HYHQ�WR�\RX��<RXU�HDUWKO\�ERG\�KDV�EHFRPH�D�XVHOHVV�VKHOO��DQG�ZKHQ
\RX�OD\�LW�DVLGH��DV�\RX�VRRQ�FDQ�GR��DV�,�PD\�VD\�\RX�DUH�GHVWLQHG�WR�GR��\RX�ZLOO�IHHO



D� UHOLHI� DV� LI� DQ� DEQRUPDO� H[FUHVFHQFH� KDG� EHHQ� UHPRYHG�� EXW� \RX� FDQ� QRW� QRZ
FRPSUHKHQG�VXFK�D�FRQGLWLRQ��7KDW�FKDQJH�ZLOO�QRW�RFFXU�XQWLO�\RX�KDYH�EHHQ�IXUWKHU
HGXFDWHG�LQ�WKH�SXUHO\�RFFXOW�VHFUHWV�IRU�ZKLFK�,�KDYH�SDUWO\�SUHSDUHG�\RX��DQG�WKH
PDWHULDO�SDUW�RI�\RXU�RUJDQLVP�ZLOO�DW�DQ\�WLPH�WKHUHDIWHU�FRPH�DQG�JR�DW�FRPPDQG
RI� \RXU� ZLOO�� 2Q� WKDW� DGMDFHQW� VKRUH�� WKH� SHUVRQ� \RX� KDYH� REVHUYHG�� \RXU� QH[W
WHDFKHU��DZDLWV�\RX��
�$P�,�WR�OHDYH�\RX"��,�FULHG�LQ�GHVSDLU��IRU�VXGGHQO\�WKH�UHPHPEUDQFH�RI�KRPH�FDPH
LQWR�P\�PLQG��DQG�WKH�WKRXJKW��DV�E\�D� IODVK��WKDW� WKLV�EHLQJ�DORQH�FRXOG�JXLGH�PH
EDFN� WR� HDUWK�� �5HFDOO� \RXU�ZRUGV�� GR� QRW� GHVHUW�PH� QRZ� DIWHU� OHDGLQJ�PH� EH\RQG
HYHQ�DOFKHPLVWLF�LPDJLQLQJV�LQWR�WKLV�VXEWHUUDQHDQ�H[LVWHQFH��WKH�UHVXOW�RI�ZKDW�\RX
FDOO�\RXU�QDWXUDO��RU�SXUH��HWKHUHDO�OHVVRQV��
+H�VKRRN�KLV�KHDG�
�,�EHJ�RI�\RX��,�LPSORUH�RI�\RX��QRW�WR�DEDQGRQ�PH�QRZ��KDYH�\RX�QR�FRPSDVVLRQ��QR
IHHOLQJ"�<RX�DUH�WKH�RQH�WLH�WKDW�ELQGV�PH�WR�HDUWK�SURSHU��WKH�RQO\�LQWHOOLJHQFH�WKDW�,
NQRZ�WR�EH�UHODWHG�WR�D�KXPDQ�LQ�DOO�WKLV�JUHDW��EULJKW�EODQN��
$JDLQ�KH�VKRRN�KLV�KHDG�
�+HDUNHQ�WR�P\�SOHDGLQJV��/LVWHQ�WR�P\�DOOHJDWLRQ��<RX�VWRRG�RQ�WKH�HGJH�RI�WKH�EURRN
VSULQJ�LQ�.HQWXFN\��\RXU�EDFN�WR�WKH�GDUNQHVV�RI�WKDW�JORRP\�FDYHUQ��DQG�,�YROXQWDULO\
JDYH�\RX�P\�KDQG�DV�WR�D�JXLGH��,�WXUQHG�IURP�WKH�YHUGXUH�RI�WKH�HDUWK��WKH�VXQVKLQH
RI�WKH�SDVW��DQG�DFFRPSDQLHG�\RX�LQWR�DV�GLVPDO�D�FDYHUQ�DV�PDQ�HYHU�HQWHUHG��,�KDYH
VLQFH�DOWHUQDWHO\�UHEHOOHG�DW�\RXU�PHWKRGV��DQG�DJDLQ�KDYH�WUXVWHG�\RX�LPSOLFLWO\
S�����
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DV�ZH�SDVVHG� WKURXJK� VFHQHV� WKDW� UDWLRQDO� LPDJLQDWLRQ� VFDUFH� FRXOG� FRQMXUH�� ,� KDYH
VXFFHVVLYHO\� ORVW�P\�YRLFH��P\�ZHLJKW��P\�EUHDWK��P\�KHDUW� WKURE��DQG�P\� VRXO� IRU
DXJKW�,�NQRZ��1RZ�DQ�XQNQRZQ�IXWXUH�DZDLWV�PH�RQ�WKH�RQH�KDQG�� LQ�ZKLFK�\RX�VD\
P\�ERG\� LV� WR�GLVDSSHDU��DQG�RQ� WKH�RWKHU� \RX�DUH� VWDQGLQJ�� WKH� RQO\� OLQN� EHWZHHQ
HDUWK�DQG�P\�VHOI�H[LVWHQFH��D�VHPL�PRUWDO�LW�PD\�EH��WR�VSHDN�PLOGO\��IRU�*RG�RQO\
NQRZV�\RXU�WUXH�UDQN�LQ�OLIH
V�VFDOH��%H�\RX�PDQ�RU�QRW��\RX�EURXJKW�PH�KHUH��DQG�DUH
UHVSRQVLEOH�IRU�P\�IXWXUH�VDIHW\��,�SOHDG�DQG�EHJ�RI�\RX�HLWKHU�WR�JR�RQ�ZLWK�PH�LQWR
WKH� IRUWKFRPLQJ� XQFHUWDLQW\� 
:LWKLQ� WKH� 8QNQRZQ� &RXQWU\
� WR� ZKLFK� \RX� DOOXGH�� RU
FDUU\�PH�EDFN�WR�XSSHU�HDUWK��
+H�VKRRN�KLV�KHDG�DJDLQ��DQG�PRWLRQHG�PH�RQZDUG��DQG�KLV�SRZHUIXO�ZLOO�RYHUFRPLQJ
P\�IHHEOH�UHVLVWDQFH��LPSHOOHG�PH�WRZDUGV�WKDW�P\VWHULRXV�VKRUH��,�IORDWHG�KHOSOHVV�
DV�D�IUDJPHQW�RI�FDPSKRU�ZKLUOV�DQG�VSLQV�RQ�D�VXUIDFH�RI�FOHDU��ZDUP�ZDWHU��VSLQQLQJ
DQG�ZKLUOLQJ�DLPOHVVO\�DERXW��EXW�PRYLQJ�RQZDUG��0\�IHHW�UHVWHG�RQ�VROLG�HDUWK��DQG�,
DZNZDUGO\�VWUXJJOHG�D�VKRUW�GLVWDQFH�RQZDUG�DQG�XSZDUG��DQG�WKHQ�VWHSSHG�XSRQ�WKH
VORSH�WKDW�UHDFKHG��DV�KH�KDG�VDLG��LQZDUG�DQG�XSZDUG�WRZDUGV�WKH�XQUHYHDOHG��,QQHU
&LUFOH���,�KDG�HQWHUHG�QRZ�WKDW�P\VWHULRXV�WKLUG�FLUFOH�RU�VSKHUH��DQG�,�VWRRG�RQ�WKH
YHU\�HGJH�RI�WKH�ZRQGHUIXO� ODQG� ,�ZDV�GHVWLQHG�WR�H[SORUH�� �7KH�8QNQRZQ�&RXQWU\��
7KH�VWUDQJH��SHDFHIXO�EHLQJ�ZKRP�,�KDG�REVHUYHG�RQ�WKH�VKRUH��VWHSSHG�WR�P\�VLGH�
DQG�FODVSHG�ERWK�P\�KDQGV��DQG�WKH�JXLGH�RI�IRUPHU�GD\V�ZDYHG�PH�DQ�DGLHX��,�VDQN
XSRQ�P\�NQHHV�DQG�LPSORULQJO\�UDLVHG�P\�DUPV�LQ�VXSSOLFDWLRQ��EXW�WKH�FRPUDGH�RI�P\
MRXUQH\� WXUQHG� DERXW�� DQG� EHJDQ� WR� UHWUDFH� KLV� FRXUVH�� 6XVSHQGHG� LQ� YDFDQF\�� KH
VHHPHG�WR�IORDW�DV�D�VSLULW�ZRXOG�LI�LW�ZHUH�ZDIWHG�GLDJRQDOO\� LQWR�WKH�KHDYHQV��DQG
DFTXLULQJ�PRPHQWXP�UDSLGO\��EHFDPH�TXLFNO\�D�EULJKW�VSHFN��VHHPLQJO\�D�VLOYHU�PRWH
LQ�WKH�RFFXOW�HDUWK�VKLQH�RI�WKDW�FHQWUDO�VSKHUH��DQG�VRRQ�YDQLVKHG�IURP�YLHZ��,Q�DOO
P\�SDVW�HYHQWIXO�KLVWRU\�WKHUH�ZDV�QRWKLQJ�VLPLODU�WR�RU�DSSURDFKLQJ�LQ�NHHQQHVV�WKH
DJRQ\� WKDW� ,� VXIIHUHG� DW� WKLV� PRPHQW�� DQG� ,� TXHVWLRQ� LI� VKLSZUHFNHG� VDLORU� RU
HQWRPEHG�PLQHU�HYHU�H[SHULHQFHG�WKH� VHQVH�RI�XWWHU�GHVRODWLRQ� WKDW�QRZ�SRVVHVVHG
DQG� RYHUFDPH� PH�� /LJKW� HYHU\ZKHUH� DERXW� PH�� HYHU�SUHVHQW� OLJKW�� EXW� GDUNQHVV
ZLWKLQ��GDUNQHVV�LQGHVFULEDEOH��DQG�PHQWDO�GLVWUHVV�XQXWWHUDEOH��,�IHOO�XSRQ�P\
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IDFH�LQ�DJRQ\��DQG�WKRXJKW�RI�RWKHU�WLPHV��DQG�WKRVH�UHPHPEUDQFHV�RI�P\�RQFH�KDSS\
XSSHU� HDUWK� OLIH� EHFDPH� H[FUXFLDWLQJO\� SDLQIXO�� IRU� ZKHQ� D� SHUVRQ� LV� LQ� PLVHU\�
SOHDVDQW� UHFROOHFWLRQV�� E\� FRQWUDVW�� LQFUHDVH� WKH� SDLQ�� �/HW�P\� VRXO� GLH� QRZ� DV�P\
ERG\�KDV�GRQH���,�PRDQHG���IRU�HYHQ�PHQWDO�OLIH��DOO� ,�QRZ�SRVVHVV�� LV�D�EXUGHQ��7KH
SDVW�WR�PH�LV�D�SDLQIXO��PHODQFKRO\�UHFROOHFWLRQ��WKH�IXWXUH�LV�³
,�VKXGGHUHG��IRU�ZKR�FRXOG�IRUHWHOO�P\�IXWXUH"�,�JODQFHG�DW�WKH�LPPRYDEOH�EHLQJ�ZLWK
WKH�VZHHW��PLOG�FRXQWHQDQFH��ZKR�VWRRG�VLOHQW�RQ�WKH�VWUDQG�EHVLGH�PH��DQG�ZKRP�,
VKDOO�QRW�QRZ�DWWHPSW�WR�GHVFULEH��+H�UHSOLHG�
�7KH� IXWXUH� LV� RSHUDWLYH� DQG� VSHFXODWLYH�� ,W� OHDGV� WKH� FRQWHPSODWLYH� WR� YLHZ� ZLWK
UHYHUHQFH�DQG�DGPLUDWLRQ�WKH�JORULRXV�ZRUNV�RI�WKH�&UHDWRU��DQG�LQVSLUHV�KLP�ZLWK�WKH
PRVW�H[DOWHG�LGHDV�RI�WKH�SHUIHFWLRQV�RI�KLV�GLYLQH�&UHDWRU��
7KHQ�KH�DGGHG�



�+DYH�\RX�DFFHSWHG�WKDW�ZKDWHYHU�VHHPV�WR�EH�LV�QRW��DQG�WKDW�WKDW�ZKLFK�VHHPV�QRW
WR�EH��LV"�+DYH�\RX�OHDUQHG�WKDW�IDFWV�DUH�IDOODFLHV��DQG�SK\VLFDO�H[LVWHQFH�D�GHOXVLRQ"
'R�\RX�DFFHSW� WKDW�PDWHULDO�EOLVV� LV� LPSRVVLEOH��DQG� WKDW�ZKLOH�KXPDQLW\� LV�ZRUNLQJ
WRZDUGV�WKH�XQGLVFRYHUHG�ODQG��PDQ�LV�QRW��FDQ�QRW�EH�VDWLVILHG"�
�<HV���,�VDLG���,�DGPLW�DQ\WKLQJ��HYHU\WKLQJ��,�GR�QRW�NQRZ�WKDW�,�DP�KHUH�RU�WKDW�\RX
DUH�WKHUH��,�GR�QRW�NQRZ�WKDW�,�KDYH�HYHU�EHHQ��RU�WKDW�DQ\�IRUP�RI�PDWWHU�KDV�HYHU
KDG�DQ�H[LVWHQFH��3HUKDSV�PDWHULDO�WKLQJV�DUH�QRW��SHUKDSV�YDFXLW\�RQO\�LV�WDQJLEOH��
�$UH�\RX�ZLOOLQJ�WR�UHOLQTXLVK�\RXU�IRUPHU�DVVRFLDWLRQV��WR�FHDVH�WR�FRQFHUQ�\RXUVHOI�LQ
WKH�DIIDLUV�RI�PHQ"�'R�\RX�³
+H� KHVLWDWHG�� VHHPHG� WR� FRQVLGHU� D� SRLQW� WKDW� ,� FRXOG� QRW� JUDVS�� WKHQ�� ZLWKRXW
FRPSOHWLQJ�KLV�VHQWHQFH��RU�ZDLWLQJ�IRU�PH�WR�DQVZHU��DGGHG�
�&RPH��P\�IULHQG��OHW�XV�HQWHU�WKH�H[SDQVHV�RI�WKH�8QNQRZQ�&RXQWU\��<RX�ZLOO� VRRQ
EHKROG�WKH�RULJLQDO�RI�\RXU�YLVLRQ��WKH�KRSH�RI�KXPDQLW\��DQG�ZLOO�UHVW�LQ�WKH�ODQG�RI
(WLGRUKSD��&RPH��P\�IULHQG��OHW�XV�KDVWHQ��
$UP� LQ�DUP�ZH�SDVVHG� LQWR� WKDW�GRPDLQ�RI�SHDFH�DQG�WUDQTXLOOLW\��DQG�DV� ,� VWHSSHG
RQZDUG�DQG�XSZDUG�SHUIHFW�UHVW�FDPH�RYHU�P\�WURXEOHG�VSLULW��$OO�WKRXJKWV�RI�IRUPHU
WLPHV�YDQLVKHG�
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7KH�FDUHV�RI�OLIH�IDGHG��PLVHU\��GLVWUHVV��KDWUHG��HQY\��MHDORXV\��DQG�XQKRO\�SDVVLRQV�
ZHUH�EORWWHG�IURP�H[LVWHQFH��([FHSWLQJ�P\�ORYH�IRU�GHDU�RQHV�VWLOO�HDUWK�HQWKUDOOHG�
DQG�WKH� VWUDQG�RI� VRUURZ� WKDW�� VWUHWFKLQJ� IURP�VRXO� WR� VRXO�� OLQNHG�XV� WRJHWKHU�� WKH
SDVW�EHFDPH�D�EODQN��,�KDG�UHDFKHG�WKH�ODQG�RI�(WLGRUKSD³
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INTERLUDE.

CHAPTER LII.

THE LAST FAREWELL.

My mysterious guest, he of the silver, flowing beard, read the last word of the foregoing

manuscript, and then laid the sheet of paper on the table, and rested his head upon his hand,

gazing thoughtfully at the open fire. Thus he sat for a considerable period in silence. Then he

said:

"You have heard part of my story, that portion which I am commanded to make known now, and

you have learned how, by natural methods, I passed by successive steps while in the body, to the

door that death only, as yet, opens to humanity. You understand also that, although of human

form, I am not as other men (for with me matter is subservient to mind), and as you have

promised, so you must act, and do my bidding concerning the manuscript."

"But there is surely more to follow. You will tell me of what you saw and experienced beyond

the end of earth, within the possessions of Etidorhpa. Tell me of that Unknown Country."

"No," he answered; "this is the end, at least so far as my connection with you is concerned. You

still question certain portions of my narrative, I perceive, notwithstanding the provings I have

given you, and yet as time passes investigation will show that every word I have read or uttered

is true, historically, philosophically, and spiritually (which you now doubt), and men will yet

readily understand how the seemingly profound, unfathomable phenomena I have encountered

may be verified. I have studied and learned by bitter experience in a school that teaches from the

outgoings of a deeper philosophy than human science has reached, especially modern

materialistic science
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which, however, step by step it is destined to reach. And yet I have recorded but a small part of

the experiences that I have undergone. What I have related is only a foretaste of the inexhaustible

feast which, in the wisdom expanse of the future, will yet be spread before man, and which

tempts him onward and upward. This narrative, which rests against the beginning of my real

story, the Unknown Country and its possibilities should therefore incite to renewed exertions,

both mental and experimental, those permitted to review it. I have carried my history to the point

at which I can say to you, very soon afterward I gave up my body temporarily, by a perfectly

natural process, a method that man can yet employ, and passed as a spiritual being into the

ethereal spaces, through those many mansions which I am not permitted to describe at this time,

and from which I have been forced unwillingly to return and take up the semblance of my body,

in order to meet you and record these events. I must await the development and expansion of

mind that will permit men to accept this faithful record of my history before completing the

narrative, for men are yet unprepared. Men must seriously consider those truths which, under

inflexible natural laws, govern the destiny of man, but which, if mentioned at this day can only



be viewed as the hallucinations of a disordered mind. To many this manuscript will prove a

passing romance, to others an enigma, to others still it will be a pleasing study. Men are not now

in a condition to receive even this paper. That fact I know full well, and I have accordingly

arranged that thirty years shall pass before it is made public. Then they will have begun to study

more deeply into force disturbances, exhibitions of energy that are now known and called

imponderable bodies (perhaps some of my statements will then even be verified), and to reflect

over the connection of matter therewith. A few minds will then be capable of vaguely conceiving

possibilities, which this paper will serve to foretell, for a true solution of the great problems of

the ethereal unknown is herein suggested, the study of which will lead to a final elevation of

humanity, such as I dare not prophesy."

"Much of the paper is obscure to me," I said; "and there are occasional phrases and repetitions

that appear to be interjected,
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possibly, with an object, and which are yet disconnected from the narrative proper."

"That is true; the paper often contains statements that are emblematical, and which you can not

understand, but yet such portions carry to others a hidden meaning. I am directed to speak to

many persons besides yourself, and I can not meet those whom I address more directly than I do

through this communication. These pages will serve to instruct many people—people whom you

will never know, to whom I have brought messages that will in secret be read between the lines."

"Why not give it to such persons?"

"Because I am directed to bring it to you," he replied, "and you are required:

"First, To seal the manuscript, and place it in the inner vault of your safe.

"Second, To draw up a will, and provide in case of your death, that after the expiration of thirty

years from this date, the seals are to be broken, and a limited edition published in book form, by

one you select.

"Third, An artist capable of grasping the conceptions will at the proper time be found, to whom

the responsibility of illustrating the volume is to be entrusted, he receiving credit therefor. Only

himself and yourself (or your selected agent) are to presume to select the subjects for illustration.

"Fourth, In case you are in this city, upon the expiration of thirty years, you are to open the

package and follow the directions given in the envelope therein."

And he then placed on the manuscript a sealed envelope addressed to myself.

"This I have promised already," I said.

"Very well," he remarked, "I will bid you farewell."

"Wait a moment; it is unjust to leave the narrative thus uncompleted. You have been promised a

future in comparison with which the experiences you have undergone, and have related to me,

were tame; you had just met on the edge of the inner circle that mysterious being concerning

whom I am deeply interested, as I am in the continuation of your personal narrative, and you



have evidently more to relate, for you must have passed into that Unknown Country. You claim

to have
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done so, but you break the thread in the most attractive part by leaving the future to conjecture."

"It must be so. This is a history of man on Earth, the continuation will be a history of man within

the Unknown Country."

"And I am not to receive the remainder of your story?" I reiterated, still loth to give it up.

"No; I shall not appear directly to you again. Your part in this work will have ended when, after

thirty years, you carry out the directions given in the sealed letter which, with this manuscript, I

entrust to your care. I must return now to the shore that separated me from my former guide, and

having again laid down this semblance of a body, go once more into"—

He buried his face in his hands and sobbed. Yes; this strange, cynical being whom I had at first

considered an impertinent fanatic, and then, more than once afterward, had been induced to view

as a cunning impostor, or to fear as a cold, semi-mortal, sobbed like a child.

"It is too much," he said, seemingly speaking to himself; "too much to require of one not yet

immortal, for the good of his race. I am again with men, nearly a human, and I long to go back

once more to my old home, my wife, my children. Why am I forbidden? The sweets of Paradise

can not comfort the mortal who must give up his home and family, and yet carry his earth-

thought beyond. Man can not possess unalloyed joys, and blessings spiritual, and retain one

backward longing for mundane subjects, and I now yearn again for my earth love, my material

family. Having tasted of semi-celestial pleasures in one of the mansions of that complacent, pure,

and restful sphere, I now exist in the border land, but my earth home is not relinquished, I cling

as a mortal to former scenes, and crave to meet my lost loved ones. All of earth must be left

behind if Paradise is ever wholly gained, yet I have still my sublunary thoughts.

"Etidorhpa! Etidorhpa!" he pleaded, turning his eyes as if towards one I could not see,

"Etidorhpa, my old home calls. Thou knowest that the beginning of man on earth is a cry born of

love, and the end of man on earth is a cry for love; love is a gift of Etidorhpa, and thou,

Etidorhpa, the soul of love, shouldst have compassion on a pleading mortal."

He raised his hands in supplication.
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"Have mercy on me, Etidorhpa, as I would on you if you were I and I were Etidorhpa."

Then with upturned face he stood long and silent, listening.

"Ah," he murmured at last, as if in reply to a voice I could not catch, a voice that carried to his

ear an answer of deep disappointment; "thou spokest truly in the vision, Etidorhpa; it is love that

enslaves mankind; love that commands; love that ensnares and rules mankind, and thou,

Etidorhpa, art the soul of Love. True it is that were there no Etidorhpa, there would still be tears

on earth, but the cold, meaningless tears of pain only. No mourning people, no sorrowful

partings, no sobbing mothers kneeling with upturned faces, no planting of the myrtle and the rose



on sacred graves. There would be no child-love, no home, no tomb, no sorrow, no Beyond"—

He hesitated, sank upon hip knees, pleadingly raised. his clasped hands and seemed to listen to

that far-off voice, then bowed his head, and answered:

"Yes; thou art right, Etidorhpa—although thou bringest sorrow to mortals, without thee and this

sorrow-gift there could be no bright hereafter. Thou art just, Etidorhpa, and always wise. Love is

the seed, and sorrow is the harvest, but this harvest of sadness is to man the richest gift of love,

the golden link that joins the spirit form that has fled to the spirit that is still enthralled on earth.

Were there no earth-love, there could be no heart-sorrow; were there no craving for loved ones

gone, the soul of man would rest forever a brother of the clod. He who has sorrowed and not

profited by his sorrow-lesson, is unfitted for life. He who heeds best his sorrow-teacher is in

closest touch with humanity, and nearest to Etidorhpa. She who has drunk most deeply of

sorrow's cup has best fitted herself for woman's sphere in life, and a final home of immortal bliss.

I will return to thy realms, Etidorhpa, and this silken strand of sorrow wrapped around my heart,

reaching from earth to Paradise and back to earth, will guide at last my loved ones to the realms

beyond—the home of Etidorhpa."

Rising, turning to me, and subduing his emotion, ignoring this outburst, he said:

"If time should convince you that I have related a faithful history, if in after years you come to

learn my name (I have
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been forbidden to speak it), and are convinced of my identity, promise me that you will do your

unbidden guest a favor."

"This I will surely do; what shall it be?"

"I left a wife, a little babe, and a two-year-old child when I was taken away, abducted in the

manner that I have faithfully recorded. In my subsequent experience I have not been able to cast

them from my memory. I know that through my error they have been lost to me, and will be until

they change to the spirit, after which we will meet again in one of the waiting Mansions of the

Great Beyond. I beg you to ascertain, if possible, if either my children, or my children's children

live, and should they be in want, present them with a substantial testimonial. Now, farewell."

He held out his hand, I grasped it, and as I did so, his form became indistinct, and gradually

disappeared from my gaze, the, fingers of my hand met the palm in vacancy, and with extended

arms I stood alone in my room, holding the mysterious manuscript, on the back of which I find

plainly engrossed:

"There are more things in Heaven and Earth, Horatio,

Than are dreamt of in your philosophy."
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7KH�DOORWWHG�WKLUW\�\HDUV�KDYH�SDVVHG��DQG�DV�GLUHFWHG��,��/OHZHOO\Q�'UXU\��QRZ�EUHDN
WKH� VHDOV�� DQG� RSHQ� WKH� HQYHORSH� DFFRPSDQ\LQJ� WKH�P\VWHULRXV� SDFNDJH�ZKLFK�ZDV
OHIW�LQ�P\�KDQG��DQG�UHDG�DV�IROORZV�
+HUHLQ�ILQG�WKH�HSLORJXH�WR�\RXU�PDQXVFULSW��$OVR�D�SLFWXUH�RI�\RXU�XQZHOFRPH�JXHVW�
,³$P³7KH³0DQ�� ZKLFK� \RX� DUH� GLUHFWHG� WR� KDYH� HQJUDYHG�� DQG� WR� XVH� DV� D
IURQWLVSLHFH�WR�WKH�YROXPH��7KHUH�DUH�PHQ�\HW�OLYLQJ�WR�EHDU�ZLWQHVV�WR�P\�LGHQWLW\�
ZKR�ZLOO�QHHG�EXW�WKLV�SLFWXUH�WR�FRQYLQFH�WKHP�RI�WKH�DXWKHQWLFLW\�RI�WKH�VWDWHPHQWV
LQ�WKH�PDQXVFULSW��DV�LW�LV�WKH�IDFH�RI�RQH�WKH\�NQHZ�ZKHQ�KH�ZDV�D�\RXQJ�PDQ��DQG
ZLOO�UHFRJQL]H�QRZ�WKDW�KH�LV�LQ�DJH��'R�QRW�FRQFHUQ�\RXUVHOI�DERXW�WKH�UHFHSWLRQ�RI
WKH�ZRUN��IRU�\RX�DUH�LQ�QR�ZLVH�UHVSRQVLEOH�IRU�LWV�VWDWHPHQWV��,QWHUHVWHG�SHUVRQV��LI
OLYLQJ��ZLOO�QRW�FDUH�WR�DSSHDU�LQ�SXEOLF�LQ�FRQQHFWLRQ�WKHUHZLWK��DQG�WKRVH�ZKR�JUDVS
DQG�DSSUHFLDWH��ZKR�FDQ�VHH�WKH�SHUWLQHQFH�RI�LWV�WUXWKV��ZKR�FDQ�UHDG�EHWZHHQ�WKH
OLQHV�DQG�KDYH�WKH�NH\�WR�FRQQHFWHG�FRQGLWLRQV��ZLOO�DVVXUHGO\�NHHS�WKHLU�NQRZOHGJH
RI�WKHVH�IDFWV� ORFNHG� LQ�WKHLU�RZQ�ERVRPV��RU� LQVLGLRXVO\�RSSRVH�WKHP��DQG�E\� WKHLU
VLOHQFH�RU�WKHLU�DWWDFNV�FRYHU�IURP�PHQ�RXWVLGH�WKH�IUDWHUQLW\��WKHLU�FRQQHFWLRQ�ZLWK
WKH�XQIRUWXQDWH�DXWKRU��7KH\�GDUH�QRW�VSHDN�
5HYLVH� WKH� VHQWHQFHV�� VHFXUH� WKH� VHUYLFHV� RI� DQ� HGLWRU� LI� \RX� GHVLUH�� DQG� LQGXFH
DQRWKHU�WR�SXEOLVK�WKH�ERRN�LI�\RX�VKULQN�IURP�WKH�UHVSRQVLELOLW\��EXW�LQ�\RXU�UHYLVLRQ
GR�QRW�LQ�DQ\�ZD\�DOWHU�WKH�PHDQLQJ�RI�WKH�VWDWHPHQWV�PDGH�LQ�WKH�PDQXVFULSW��KDYH
LW�FRSLHG� IRU�WKH�SULQWHU��DQG� WDNH�QR�SDUW� LQ� FRPPHQWV� WKDW�PD\�DULVH�DPRQJ�PHQ
FRQFHUQLQJ�LWV�UHFHSWLRQ���7KRVH�ZKR�DUH
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EHVW�LQIRUPHG�UHJDUGLQJ�FHUWDLQ�SRUWLRQV�WKHUHRI��ZLOO�VHHPLQJO\�EH�OHDVW�LQWHUHVWHG�LQ
WKH�ERRN��DQG�WKRVH�ZKR�UHDOL]H�PRVW� IXOO\�WKHVH�WUXWKV��ZLOO�SHUVLVWHQWO\�HYDGH�WKH
HQGRUVHPHQW�RI�WKHP��7KH�VFLHQWLILF�HQWKXVLDVW��OLNH�WKH�IUDWHUQLW\�WR�ZKLFK�,�EHORQJ�
LI�DSSHDOHG�WR��ZLOO�REVWUXFW�WKH�PLQG�RI�WKH�VWXGHQW�HLWKHU�E\�FULWLFLVP�RU� ULGLFXOH�
IRU�PDQ\�RI�WKHVH�UHYHODWLRQV�DUH�QRW�UHFRUGHG�LQ�KLV�ERRNV�
<RX� DUH� DW� OLEHUW\� WR� JLYH� LQ� \RXU� RZQ� ODQJXDJH� DV� D� SURORJXH� WKH� KLVWRU\� RI� \RXU
FRQQHFWLRQ� ZLWK� WKH� DXWKRU�� UHVHUYLQJ�� KRZHYHU�� LI� \RX� GHVLUH� WR� GR� VR�� \RXU
SHUVRQDOLW\��DGGLQJ�DQ�LQWURGXFWLRQ�WR�WKH�PDQXVFULSW��DQG��DV�LQWHUOXGHV��HYHU\�GHWDLO
RI�RXU�VHYHUDO�FRQYHUVDWLRQV��DQG�RI�\RXU�H[SHULHQFH�� ,QWURGXFH�VXFK� LOOXVWUDWLRQV�DV
WKH�VHOHFWHG�DUWLVW�DQG�\RXUVHOI�WKLQN�SURSHU�LQ�RUGHU�WR�LOOXPLQDWH�WKH�VWDWHPHQWV��'R
QRW�TXHVWLRQ�WKH�DGYLVDELOLW\�RI�VWDWLQJ�DOO�WKDW�\RX�NQRZ�WR�KDYH�RFFXUUHG��ZULWH�WKH
ZKROH�WUXWK��IRU�DOWKRXJK�PDQNLQG�ZLOO�QRW�QRZ�DFFHSW�DV�IDFW�DOO�WKDW�\RX�DQG�,�KDYH
H[SHULHQFHG�� VWUDQJH� SKDVHV� RI� OLIH� SKHQRPHQD� DUH� UHYHDOLQJ� WKHPVHOYHV�� DQG
KXPDQLW\�ZLOO� \HW� VXUHO\�EH� OHG� WR�D�KLJKHU�SODQH��$V�PHQ� LQYHVWLJDWH� WKH�SRLQWV� RI



KLVWRULFDO�LQWHUHVW��DQG�WKH�XOWUD�VFLHQWLILF�SKHQRPHQD�EURDFKHG�LQ�WKLV�QDUUDWLYH��WKH
FXUWDLQ�RI�REVFXULW\�ZLOO�EH�GUDZQ�DVLGH��DQG�HYLGHQFH�RI�WKH�WUXWKV�FRQWDLQHG�LQ�WKHVH
GHWDLOV�ZLOO�EH�GLVFORVHG��)LQDOO\��\RX�PXVW�PXWLODWH�D�SDJH�RI�WKH�PDQXVFULSW�WKDW�\RX
PD\� VHOHFW�� DQG� SUHVHUYH� WKH� IUDJPHQW� LQWDFW� DQG� LQ� VHFUHW�� 'R� QRW� SULQW� DQRWKHU
HGLWLRQ�XQOHVV�\RX�DUH�SUHVHQWHG�ZLWK�WKH�ZRUGV�RI�WKH�SDUW�WKDW�LV�PLVVLQJ��
�6LJQHG���,³$0³7+(³0$1�
127(�%<�05��'585<�³7KXV�WKH�OHWWHU�HQGHG��$IWHU�PDWXUH�FRQVLGHUDWLRQ�LW�KDV�EHHQ
GHFLGHG� WR� JLYH� YHUEDWLP� PRVW� RI� WKH� OHWWHU�� DQG� DOO� RI� WKH� PDQXVFULSW�� DQG� WR
DSSHQG��DV�D�SURORJXH��DQ�LQWURGXFWLRQ�WR�WKH�PDQXVFULSW��GHWDLOLQJ�H[DFWO\�WKH�UHFRUG
RI�P\�FRQQHFWLRQ�WKHUHZLWK�� LQFOXGLQJ�P\�DUJXPHQWV�ZLWK�3URIHVVRUV�&KLFNHULQJ�DQG
9DXJKQ�� ZKRP� ,� FRQVXOWHG� FRQFHUQLQJ� WKH� VWDWHPHQWV� PDGH� WR� PH� GLUHFWO\� E\� LWV
DXWKRU��,�ZLOO�DGPLW�WKDW�SHUKDSV�WKH�RSHQLQJ�FKDSWHU�LQ�P\�LQWURGXFWLRQ�PD\�EH�VXFK
DV
S�����

WR�UDLVH�LQ�WKH�PLQGV�RI�VRPH�SHUVRQV�D�TXHVWLRQ�FRQFHUQLQJ�P\�PHQWDO�UHVSRQVLELOLW\�
IRU�DV�WKH�SULQFLSDO�SHUVRQDJH�LQ�WKLV�GUDPD�UHPDUNV���0DQNLQG�FDQ�QRW�QRZ�DFFHSW�DV
IDFWV�ZKDW� ,�KDYH�VHHQ���<HW� ,�ZDON�WKH�VWUHHWV�RI�P\�QDWLYH�FLW\��D�EXVLQHVV�PDQ�RI
UHFRJQL]HG� WKRXJKWIXOQHVV� DQG� VREULHW\�� DQG� ,� RQO\� UHODWH� RQ�P\� RZQ� UHVSRQVLELOLW\
ZKDW�KDV�WR�P\�NQRZOHGJH�RFFXUUHG��,W�KDV�QHYHU�EHHQ�LQWLPDWHG�WKDW�,�DP�PHQWDOO\
LUUHVSRQVLEOH��RU�VSHFXODWLYH��DQG�HYHQ�ZHUH�WKLV�WKH�FDVH��WKH�PDWHULDO�SURRI�WKDW� ,
KROG��DQG�KDYH�QRW�PHQWLRQHG�DV�\HW��DQG�PD\�QRW��FRQFHUQLQJ�P\�UHODWLRQV�ZLWK�WKLV
UHPDUNDEOH� EHLQJ�� HIIHFWXDOO\� GLVSURYHV� WKH� LGHD� RI� PHQWDO� DEHUUDWLRQ�� RU� VSHFWUDO
GHOXVLRQ�� %HVLGHV�� PDQ\� RI� WKH� VWDWHPHQWV� DUH� RI� VXFK� D� QDWXUH� DV� WR� EH� YHULILHG
HDVLO\�� RU� GLVSURYHG� E\� DQ\� SHUVRQ�ZKR�PD\� EH� LQFOLQHG� WR� UHSHDW� WKH� H[SHULPHQWV
VXJJHVWHG�� RU� YLVLW� WKH� ORFDOLWLHV�PHQWLRQHG�� 7KH� SDUW� RI� WKH�ZKROH� SURGXFWLRQ� WKDW
ZLOO� VHHP� WKH� PRVW� LPSUREDEOH� WR� WKH� PDMRULW\� RI� SHUVRQV�� LV� WKDW� WR� ZKLFK� ,� FDQ
WHVWLI\� IURP� P\� RZQ� NQRZOHGJH�� DV� UHODWHG� LQ� WKH� ILUVW� SRUWLRQ� DQG� WKH� FORVLQJ
FKDSWHU��7KLV�DSSURDFKHV�QHFURPDQF\��VHHPLQJO\��DQG�\HW�LQ�P\�RSLQLRQ��DV�,�QRZ�VHH
WKH�PDWWHU��VXFK�XQH[SODLQHG�DQG�UHFRQGLWH�RFFXUUHQFHV�DSSHDU�XQVFLHQWLILF��EHFDXVH
RI�WKH�VKRUWFRPLQJV�RI�VWXGHQWV�RI� VFLHQFH��2FFXOW�SKHQRPHQD��DW� VRPH�IXWXUH�GD\�
ZLOO�EH�SURYHG�WR�EH�EDVHG�RQ�RUGLQDU\�SK\VLFDO�FRQGLWLRQV�WR�EH�GLVFORVHG�E\�VFLHQWLILF
LQYHVWLJDWLRQV� >IRU� �$OO� WKDW� LV�LV� QDWXUDO�� DQG� VFLHQFH� HPEUDFHV� DOO� WKLQJV� �@�� EXW� DW
SUHVHQW�WKH\�DUH�EH\RQG�RXU�SHUFHSWLRQ��\HV��EH\RQG�RXU�FRQFHSWLRQ�
:KHWKHU�,�KDYH�EHHQ�PHVPHUL]HG��RU�KDYH�ZULWWHQ�LQ�D�WUDQFH��ZKHWKHU� ,�KDYH�EHHQ
WKH�VXEMHFW�RI�PHQWDO�DEHUUDWLRQ��RU�KDYH�IDLWKIXOO\�JLYHQ�D�OLIH�KLVWRU\�WR�WKH�ZRUOG�
ZKHWKHU� WKLV� ERRN� LV� DOWRJHWKHU� URPDQFH�� RU� FDUULHV� D� YHLQ� RI� SURSKHF\��ZKHWKHU� LW
VHWV� LQ�PRWLRQ�D� WUDLQ� RI�ZLOG� VSHFXODWLRQV�� RU� FRPELQHV� SOD\IXO� DUJXPHQWV�� VFLHQFH
SUREOHPV�� DQG�PHWDSK\VLFDO� UHDVRQLQJV�� XVHIXO� DV� ZHOO� DV� HQWHUWDLQLQJ�� UHPDLQV� IRU
WKH�UHDGHU�WR�GHWHUPLQH��6R�IDU�DV�,��/OHZHOO\Q�'UXU\��DP�FRQFHUQHG��WKLV�LV³
7+(�(1'�
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+DG�WKH�DERYH�FRPPXQLFDWLRQ�DQG�WKH�PLVVLQJ�IUDJPHQW�RI�PDQXVFULSW�EHHQ�ZLWKKHOG��VHH�SDJH������
LW�LV�QHHGOHVV�WR�VD\�WKDW�WKLV�VHFRQG�HGLWLRQ�RI�(WLGRUKSD�ZRXOG�QRW�KDYH�DSSHDUHG�

2Q�EHKDOI�RI�WKH�XQGHUVLJQHG��ZKR�LV�EHLQJ�PRVW�OLEHUDOO\�VFROGHG�E\�IULHQGV�DQG�DFTXDLQWDQFHV�ZKR
FDQ�QRW�JHW�D�FRS\�RI�WKH�ILUVW�HGLWLRQ��DQG�RQ�EHKDOI�RI�WKHVH�VDPH�VFROGLQJ�PRUWDOV��WKH�XQGHUVLJQHG

H[WHQGV�WR�,�$P�7KH�0DQ�WKH�FROOHFWLYH�WKDQNV�RI�WKRVH�ZKR�VFROG�DQG�WKH�VFROGHG�³-��8��/�
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7KLV�LQWURGXFWLRQ��ZKLFK�LQ�WKH�DXWKRU
V�HGLWLRQ�ZDV�VLJQHG�E\�WKH�ZULWHU��LV�KHUH�UHSULQWHG�LQ�RUGHU�WKDW
P\�YLHZV�RI�WKH�ERRN�EH�QRW�PLVFRQVWUXHG�³-��8��/�



)RRWQRWHV
360:*�)URP�D�UHYLHZ�RI�WKH�IDF�VLPLOH��VHH�p. 35��� LW�ZLOO�EH�VHHQ�WKDW�DQ�H[DFW�SULQW
ZRUG� IRU�ZRUG� FRXOG� QRW� EH�H[SHFWHG�� ,Q�PRUH� WKDQ�RQH� LQVWDQFH� VXEVHTXHQW� VWXG\
GHPRQVWUDWHG� WKDW� WKH� ILUVW� FRQFHSWLRQ� ZDV� HUURQHRXV�� DQG� LQ� WKH� LQWHUYLHZ� ZLWK
(WLGRUKSD��VHH�p. 252���DIWHU�WKH�S�� ����SDJH�KDG�EHHQ�SODWHG�� LW�ZDV�GLVFRYHUHG�WKDW
WKH�FRQYH\HG�PHDQLQJ�ZDV�H[DFWO\�WKH�UHYHUVH�RI�WKH�RULJLQDO��/XFNLO\�WKH�HUURU�ZDV
GLVFRYHUHG� LQ� WLPH� WR� FKDQJH� WKH� YHUVH�� DQG� OHDYH� WKH� VSLULW� RI� WKLV� IDLU� FUHDWXUH
XQEOHPLVKHG�³-��8��/�
361:*�,�KDYH�H[FLVHG�D�SRUWLRQ��VHH�p. 190��³-��8��/�
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6WRU\�RI�WKH�/LIH�RI�3URI��'DQLHO�9DXJKQ��
%<�352)��5,&+$5'�1(/621�

+,6�9$/8$%/(�/,%5$5<�6+2:,1*�0$5.6�2)�08&+�678'<�
7ZHOYH�<HDUV·�5HFRUG�LQ�WKH�&KDLU�RI�&KHPLVWU\�DW�WKH�&LQFLQQDWL�&ROOHJH�RI�0HGLFLQH�

>$�SDSHU�UHDG�EHIRUH�WKH�/LWHUDU\�&OXE�E\�3URI��5LFKDUG�1HOVRQ�@
)HZ�PHQ��LI�DQ\��VR�HPLQHQW�LQ�VFLHQFH�DQG�SKLORVRSK\�KDYH�EHHQ�NQRZQ�WR�OLYH�DQG
GLH�LQ�VXFK�REVFXULW\�DV�WKH�VXEMHFW�RI�WKLV�SDSHU��$�PDWKHPDWLFLDQ�ZKRVH�NQRZOHGJH
KDV� QHYHU� EHHQ� IDWKRPHG�� DQ� RULJLQDO� LQYHVWLJDWRU� LQ� WHUUHVWULDO� DQG� FHOHVWLDO
FKHPLVWU\��PRVW�RI�ZKRVH�VSHFXODWLRQV�DUH�QRZ�DFFHSWHG�DV�ODZ��D�FRQWULEXWRU�WR�WKH
SKLORVRSKLFDO� MRXUQDOV� RI� (XURSH�� ZKRVH� SDSHUV� ZHUH� UHFHLYHG� ZLWK� GLVWLQJXLVKHG
IDYRU�� DQ� DVWURQRPHU�� ZKR�� LQ� WKRVH� SDSHUV�� YHQWXUHG� WR� GLIIHU� ZLWK� /DSODFH�� DQG�
WRR�� DV� ZLOO� EH� VKRZQ�� D� PDQ� VNLOOHG� LQ� FODVVLFDO� VFKRODUVKLS�� \HW� XQNQRZQ� WR� KLV
QHDUHVW�QHLJKERUV�DQG�UHFRJQL]HG�E\�RQO\�D�IHZ�LQ�KLV�RZQ�FLW\��+H�OLYHG�DQG�GLHG�LQ
REVFXULW\�DQG�SRYHUW\�LQ�D�FLW\�GLVWLQJXLVKHG�IRU�LWV�VFKRROV�RI�VFLHQFH�DQG�DUW��DQG�WKH
OLEHUDOLW\� DQG� SXEOLF� VSLULW� RI� LWV� PHQ� RI� ZHDOWK�� ZKR�� LI� DQ\�� ZHUH� WR� EODPH"� 2QH
REMHFW�RI�WKLV�SDSHU�LV�WR�XQUDYHO�WKH�P\VWHU\�
+,6�%,57+3/$&(�$1'�3$5(17$*(�
'DQLHO� 9DXJKQ� ZDV� ERUQ� LQ� WKH� \HDU� ����� DW� *OHQRPDUD�� IRXU� PLOHV� IURP� .LOODORH�
&RXQW\�&ODUH��,UHODQG��+LV�IDWKHU
V�QDPH�ZDV�-RKQ��ZKR�KDG�WZR�EURWKHUV��'DQLHO�DQG
3DWULFN�� -RKQ�� OLNH�'DQLHO��ZDV� HGXFDWHG� IRU� WKH�FKXUFK�� EXW�� EHLQJ� WKH� HOGHVW� VRQ�
UHPDLQHG�RQ�WKH�IDUP��'DQLHO�EHFDPH��VXEVHTXHQWO\��WKH�SDULVK�SULHVW�RI�.LOODORH��DQG
LQ������ZDV�RUGDLQHG�%LVKRS�
-RKQ� 9DXJKQ� KDG� WKUHH� FKLOGUHQ�� 'DQLHO� �WKH� VXEMHFW� RI� WKLV� SDSHU��� 2ZHQ� DQG
0DUJDUHW�� DIWHUZDUG� 0UV�� .HQW�� 7KH� GLVWDQFH� WR� WKH� QHDUHVW� VFKRRO� EHLQJ� IRXU� ,ULVK
PLOHV�� -RKQ� KDG� KLV� VRQV� HGXFDWHG� E\� D� WXWRU� WLOO� WKH\� ZHUH� SUHSDUHG� WR� HQWHU� D
FODVVLFDO�DFDGHP\�
$W�WKH�DJH�RI�DERXW�VL[WHHQ�'DQ��DV�KH�ZDV�IDPLOLDUO\�FDOOHG��ZDV�SODFHG�XQGHU
S�����

WKH�FDUH�RI�KLV�XQFOH�DQG�QDPHVDNH�DW�.LOODORH��ZKHUH�KH�HQWHUHG�WKH�DFDGHP\��7KHUH
WKH�\RXQJ�VWXGHQW�SXUVXHG�WKH� VWXG\�RI�*UHHN�� /DWLQ�DQG�PDWKHPDWLFV�� JLYLQJ� VRPH
DWWHQWLRQ�WR�FHUWDLQ�EUDQFKHV�RI�SK\VLFV��IRU�ZKLFK�KH�HYLQFHG�SHFXOLDU�DSWLWXGH�
+(�(0,*5$7(6�$1'�),1'6�$�+20(�
$ERXW�WKH�\HDU������KLV�XQFOH��GHVLURXV�RI�KDYLQJ� WKH�\RXQJ�PDQ�HQWHU� WKH�FKXUFK�
DGYDQFHG�KLP�D�VXP�RI�PRQH\�WR�GHIUD\�KLV�H[SHQVHV�DW�D�WKHRORJLFDO�VFKRRO�LQ�&RUN�
EXW�RQ� VHHLQJ� WKH�$PHULFDQ� OLQHUV�ZKHQ�KH� UHDFKHG�4XHHQVWRZQ�� WKH� WHPSWDWLRQ�WR
WDNH� WKH� YR\DJH� WR� WKH� ODQG� RI� SURPLVH�ZDV� WRR� JUHDW� IRU� WKH� \RXQJ� DGYHQWXUHU� WR
UHVLVW�� VR� KH� VHFXUHG� D� SDVVDJH� WR� 1HZ� <RUN�� :KHQ� DW� VFKRRO� KH� PDGH� ZRQGHUIXO



DGYDQFHPHQW�LQ�VWXG\��HVSHFLDOO\�LQ�KLJKHU�PDWKHPDWLFV��DQG�IHOW�KH�RXJKW�WR�JR�WR�D
FRXQWU\� ZKHUH� KH� FRXOG� EH� IUHH� WR� SXUVXH� KLV� IDYRULWH� OLQH� RI� WKRXJKW� DQG� ZKHUH
DWWDLQPHQWV�LQ�VFLHQFH�ZRXOG�QRW�EH�FLUFXPVFULEHG��DV�LQ�WKH�FKXUFK�
2I�KLV�YR\DJH�DQG�VXEVHTXHQW�ZDQGHULQJV� OLWWOH� LV�NQRZQ�XQWLO�KH�UHDFKHG�.HQWXFN\�
7KDW� KH� YLVLWHG� PDQ\� VFKRROV� DQG� SDLG� KLV� ZD\� LQ� SDUW� E\� WHDFKLQJ� WKHUH� LV� QR
TXHVWLRQ��7KH�FROOHJH�RI�WKH�ODWH�'U��&DPSEHOO��LQ�9LUJLQLD��ZDV�RQH�RI�WKH�LQVWLWXWLRQV
YLVLWHG��EXW�KH�IHOW�KH�PXVW�SXVK�RQ�WR�.HQWXFN\��$ERXW������KH�KDG�UHDFKHG�WKH�%OXH
*UDVV� UHJLRQ�� QHDU� WKH� KRPH� RI� WKH� ODWH� &RORQHO� 6WDPSV�� LQ� %RXUERQ� &RXQW\�� 7KH
&RORQHO�VDZ�KLP�HQJDJHG�DW�ZRUN�DQG�ZDV�TXLFN�WR�REVHUYH�WKDW�WKH�VWUDQJHU�ZDV�QR
FRPPRQ� PDQ�� 7DNLQJ� KLP� WR� KLV� KRXVH� DQG� VXSSO\LQJ� KLV� ZDQWV�� WKH� &RORQHO� VRRQ
LQVWDOOHG�KLP�DV�KLV�JXHVW��DQG�HYHQWXDOO\�PDGH�KLP�LQVWUXFWRU�RI�KLV�FKLOGUHQ��$FFHVV
WR�WKH�&RORQHO
V�OLEUDU\�ZDV�D�ERRQ�WR�WKH�VWUDQJHU��GHYHORSLQJ�LQ�KLP�WUDLWV�RI�JHQLXV
RI�ZKLFK�KLV�KRVW�ZDV�YHU\�SURXG�
,W�ZDV�RQO\�D�VKRUW�WLPH�WLOO�WKH�QHLJKERULQJ�IDUPHUV�KHDUG�RI�WKH�GLVWLQJXLVKHG�\RXQJ
VFKRODU�� DQG� GHVLUHG� WR� KDYH� WKH�PRUH�PDWXUH�PHPEHUV� RI� WKHLU� IDPLOLHV� XQGHU� KLV
FDUH�� $� VFKRRO� ZDV� RSHQHG� LQ� WKH� &RORQHO
V� KRXVH� IRU� LQVWUXFWLRQ� LQ� WKH� KLJKHU
PDWKHPDWLFV�� WKH� FODVVLFV�� JHRORJ\�� SK\VLFDO� JHRJUDSK\� DQG� DVWURQRP\�� 7KH� \RXQJ
SHRSOH� ZHUH� SOHDVHG� ZLWK� WKHLU� WHDFKHU� DQG�PDGH� FRPPHQGDEOH� SURJUHVV�� EXW� WKH
FXUULFXOXP� ZDV� WRR� YDULHG� DQG� FRPSUHKHQVLYH� IRU� DQ� LQVWUXFWRU�� ZKR�� WKRXJK� IDU
DGYDQFHG�LQ�VFKRODUVKLS��KDG�QRW�\HW�VWXGLHG�WKH�DUW�RI�WHDFKLQJ�
$&&(376�$�352)(66256+,3�
,Q������KH�DFFHSWHG�WKH�FKDLU�RI�*UHHN�LQ�D�QHLJKERULQJ�FROOHJH��ZKLFK�DIIRUGHG�KLP
OHLVXUH� IRU� KLV� VFLHQWLILF� SXUVXLWV�� $IWHU� DQ� DEVHQFH� RI� VHYHQ� \HDUV� WKH� 3URIHVVRU
UHWXUQHG�WR�KLV�ROG�IULHQG��&RORQHO�6WDPSV�DQG�IDPLO\��ZKHUH�KH�UHPDLQHG�VRPH�WZR
\HDUV��OHDYLQJ�WKHP�WR�VHWWOH�LQ�&LQFLQQDWL�
'XULQJ� KLV� VWD\� DW� WKH� &RORQHO
V� ������� KH� EHFDPH� D� PHPEHU� RI� WKH� $PHULFDQ
$VVRFLDWLRQ� IRU� WKH� $GYDQFHPHQW� RI� 6FLHQFH�� DQG� LQ� ����� FRQWULEXWHG� WR� LW� KLV� ILUVW
DUWLFOH�� HQWLWOHG� �2Q� WKH� 0RWLRQV� RI� 1XPHURXV� 6PDOO� %RGLHV� DQG� WKH� 3KHQRPHQD
5HVXOWLQJ�7KHUHIURP���+DYLQJ�DFFXPXODWHG�D�YDOXDEOH�FROOHFWLRQ�RI�ERRNV�RQ� VFLHQFH
DQG� SKLORVRSK\� DQG� REWDLQHG� DFFHVV� WR� VHYHUDO� OLEUDULHV�� SXEOLF� DQG� SULYDWH�� LQ� WKH
FLW\��KH�ZDV�QRZ�LQ�D�FRQGLWLRQ�WR�GHYRWH�PRVW�RI�KLV�WLPH�DQG�HQHUJLHV�WR�KLV�IDYRULWH
VFLHQFHV�� )RU� VXEVLVWHQFH� KH� GHOLYHUHG� OHFWXUHV� EHIRUH� WHDFKHUV·� LQVWLWXWHV� DQG
FROOHJHV� WLOO� ������ ZKHQ� DQ� DIIHFWLRQ� RI� WKH� OXQJV� FRPSHOOHG� KLP� WR� DEDQGRQ� WKH
OHFWXUH�ILHOG�
,Q�WKH�PHDQWLPH�KH�KDG�RIIHUHG�SDSHUV�IRU�SXEOLFDWLRQ�WR�6LOOLPDQ
V�-RXUQDO�
S�����

WKH�SULQFLSDO�VFLHQWLILF�PDJD]LQH�RI�$PHULFD�DW�WKDW�WLPH��EXW��UHFHLYLQJ�QR�UHVSRQVH
WR�KLV�FRPPXQLFDWLRQV�DQG�EHLQJ�GHQLHG�SXEOLFDWLRQ��KH�WRRN� WKH�DGYLFH�RI�D� IULHQG
DQG� VHQW� KLV� VXEVHTXHQW� DUWLFOHV� WR� WKH� %ULWLVK� $VVRFLDWLRQ� IRU� WKH� $GYDQFHPHQW� RI
6FLHQFH� DQG� WR� WKH�3KLORVRSKLF�0DJD]LQH��ZKHUH� WKH\�ZHUH� UHFHLYHG�ZLWK� IDYRU�� +H
ZDV�PXFK�JUDWLILHG�WR�ILQG�KLV�DUWLFOH�RQ��0HWHRULF�$VWURQRP\��SXEOLVKHG�LQ�WKH�UHSRUW



RI�WKH�/LYHUSRRO�PHHWLQJ�RI�WKH�DVVRFLDWLRQ�LQ�������6L[�SDSHUV��ZKLFK�KH�VXEVHTXHQWO\
VHQW�LQ������������DQG�������PHW�ZLWK�VLPLODU�IDYRU�
)RU� VHYHUDO� \HDUV� KH� YLVLWHG� VFKRROV�� FROOHJHV� DQG� WHDFKHUV·� LQVWLWXWHV� LQ� 2[IRUR�
/HEDQRQ��&OHYHODQG�DQG�RWKHU�FLWLHV��OHFWXULQJ�RQ�KLV�IDYRULWH�EUDQFKHV�RI�VFLHQFH��,W
KDG� EHHQ� KLV� LQWHQWLRQ� WR� SRSXODUL]H� WKH� VFLHQFH� RI� SK\VLFDO� DVWURQRP\� E\� WKH
SXEOLFDWLRQ�RI�WUDFWV�RU�SDPSKOHWV�
38%/,6+(6�3$03+/(76�
,Q� WKH� \HDU� ������ DW� WKH� UHTXHVW� RI� WHDFKHUV� EHIRUH� ZKRP� KH� KDG� OHFWXUHG� DW� WKH
LQVWLWXWHV�� DQG� ZLWK� D� YLHZ� WR� SRSXODUL]H� VFLHQWLILF� NQRZOHGJH�� WKH� 3URIHVVRU
FRPPHQFHG� WKH� SXEOLFDWLRQ� RI� SDPSKOHWV�� 7KH� ILUVW� QXPEHU� WUHDWHG� RI� �7KH
*HRORJLFDO�$JHQF\�RI�:DWHU�DQG�6XEWHUUDQHDQ�)RUFHV���2QO\� WZR�RI� WKHVH�SDPSKOHWV
FDPH�LQWR�WKH�SRVVHVVLRQ�RI�WKH�DGPLQLVWUDWRU��2QH�RI�WKHP�ZDV�D�JRRG�VL]HG�YROXPH�
DV�PD\�EH�LQIHUUHG�IURP�WKH�IROORZLQJ�DUWLFOHV�LW�FRQWDLQHG�
�7KH�,QIOXHQFH�RI�0DJQLWXGH�RQ�6WDELOLW\��
�7KH�'RFWULQH�RI�*UDYLWDWLRQ��
�7KHRU\�RI�7LGHV��
�(IIHFWV�RI�7LGHV��
�&DVHV�RI�([FHVVLYH�7LGDO�$FWLRQ�DQG�3ODQHWDU\�,QVWDELOLW\��
�7KH�5LQJV�RI�6DWXUQ��
�7KH�6XSSRVHG�,QIOXHQFH�RI�6DWHOOLWHV�LQ�3UHVHUYLQJ�3ODQHWDU\�5LQJV��
�0RYHPHQWV�RI�&RPHWV��
�7KH�7DLOV�RI�&RPHWV��
�0DVV�DQG�'HQVLW\�RI�&RPHWV��
�&RPHWDU\�&DWDVWURSKHV��
�3KHQRPHQD�$WWHQGLQJ�WKH�)DOO�RI�0HWHRUV��
�7KH�2ULJLQ�RI�6RODU�DQG�0HWHRULF�/LJKW��
�9DULDEOH�6WDUV�DQG�WKH�6XQ
V�6SRWV��
�7HPSRUDU\�6WDUV��
�(OHFWULFDO�/LJKW�DQG�WKH�$XURUD�%RUHDOLV��
�3URRI�RI�WKH�6WDELOLW\�RI�WKH�6RODU�6\VWHP���ZLWK�DQ�DSSHQGL[�
6RPH� RI� WKHVH� VXEMHFWV� KDG� EHHQ� WUHDWHG� RI� DW� JUHDWHU� OHQJWK� DQG� SXEOLVKHG� E\



$PHULFDQ�DQG�%ULWLVK�DVVRFLDWLRQV�IRU�WKH�DGYDQFHPHQW�RI�VFLHQFH�
+H�VHQW�WR�WKH�%ULWLVK�$VVRFLDWLRQ�IRU�WKH�$GYDQFHPHQW�RI�6FLHQFH�
�&DVHV�RI�3ODQHWDU\�,QVWDELOLW\�,QGLFDWHG�E\�WKH�$SSHDUDQFH�RI�7HPSRUDU\�6WDUV��
�$SSHDUDQFH�RI�7HPSRUDU\�6WDUV��
2WKHU�SDSHUV�DSSHDUHG�
�1RWH�RQ�WKH�6XQVSRWV���3KLORVRSKLFDO�0DJD]LQH�IRU�'HFHPEHU�������
�2Q�WKH�6RODU�6SRWV�DQG�9DULDEOH�6WDUV��LGHP��9RO������S������
�&KDQJHV�LQ�WKH�&RQGLWLRQV�RI�&HOHVWLDO�%RGLHV���DQ�HVVD\�
�7KH�2ULJLQ�RI�:RUOGV���3RSXODU�6FLHQFH�0RQWKO\��0D\�������
S�����

�3ODQHWDU\�5LQJV�DQG�1HZ�6WDUV���3RSXODU�6FLHQFH�0RQWKO\��)HEUXDU\�������
�$VWURQRPLFDO�+LVWRU\�RI�:RUOGV���LGHP��6HSWHPEHU�������
�2Q� WKH� 6WDELOLW\� RI� 6DWHOOLWHV� LQ� 6PDOO� 2UELWV� DQG� WKH� 7KHRU\� RI� 6DWXUQ
V� 5LQJV��
3KLORVRSKLFDO�0DJD]LQH��0D\�������
�2Q� WKH� 2ULJLQ� RI� WKH� $VWHURLGV��� &RQWULEXWHG� WR� WKH� $PHULFDQ� $VVRFLDWLRQ� IRU� WKH
$GYDQFHPHQW�RI�6FLHQFH�
�6WDWLF� DQG� '\QDPLF� 6WDELOLW\� LQ� WKH� 6HFRQGDU\� 6\VWHPV��� 3KLORVRSKLFDO� 0DJD]LQH�
'HFHPEHU�������
�2Q� 3KHQRPHQD� ZKLFK� 0D\� EH� 7UDFHG� WR� WKH� 3UHVHQFH� RI� D� 0HGLXP� 3HUYDGLQJ� DOO
6SDFH���LGHP��0D\����������
7KH�3URIHVVRU�FRQWULEXWHG�WR�RWKHU�SXEOLFDWLRQV�RQ�ERWK�VLGHV�RI�WKH�$WODQWLF��EXW�DV
KH� IDLOHG� WR� UHWDLQ� FRSLHV� RI� WKH� DUWLFOHV� RU� RI� WKH� PDJD]LQHV� LQ� ZKLFK� WKH\� ZHUH
SXEOLVKHG��GRXEWOHVV�PDQ\�SDSHUV�RI�LQWHUHVW�DUH�DPRQJ�WKH�QXPEHU�
7KH� \HDU� ����� IRXQG� WKH�3URIHVVRU� SRVVHVVHG�RI� D� YDOXDEOH� FROOHFWLRQ� RI� ERRNV�� WKH
DFFXPXODWLRQ�RI� WHQ�RU� ILIWHHQ�\HDUV�� DOO� VKRZLQJ� WKH�PDUNV�RI�ZHDU�� VRPH�RI� WKHP
EHVPHDUHG�ZLWK� WKH�GULSSLQJV� IURP�KLV� FDQGOH��$PRQJ� WKHP�ZHUH�ZRUNV�RI� VRPH�RI
WKH�PRVW�SURPLQHQW�DXWKRUV�LQ�EUDQFKHV�RI�WKHRUHWLFDO�DQG�SUDFWLFDO�VFLHQFH��7KRVH�RI
/DSODFH��.HSOHU��7\FKR�%UDKH��/HLEQLW]��+HUVFKHO��1HZWRQ�DQG�RWKHUV�� WRJHWKHU�ZLWK
PDQ\� SDPSKOHWV� DQG� SHULRGLFDOV�� FRPSRVHG� KLV� OLEUDU\�� +H� SRVVHVVHG� D� IDPLOLDU
NQRZOHGJH� RI� WKH� *HUPDQ�� )UHQFK�� ,WDOLDQ� DQG� 6SDQLVK� ODQJXDJHV�� DQG� RI� DQFLHQW
*UHHN�DQG�/DWLQ��0DQ\�RI�KLV�SDSHUV�DSSHDUHG�LQ�WKH�FRQWLQHQWDO�ODQJXDJHV��,W�PD\�EH
KHUH�VWDWHG�WKDW�IRU�WKH�HPLQHQW�DVWURQRPHU��/DSODFH��DV�D�VFLHQWLVW�DQG�ZULWHU��3URI�
9DXJKQ�HQWHUWDLQHG�JUHDW�UHVSHFW��WKRXJK�KH�FRXOG�QRW�DFFHSW�KLV�QHEXODU�K\SRWKHVLV�
EHFDXVH�LPSRUWDQW�SDUWV�RI�LW�ZRXOG�QRW�EHDU�PDWKHPDWLFDO�LQYHVWLJDWLRQ��>7KH�SURRI



LV� LQ� WKH�SDSHUV� LQ�P\�SRVVHVVLRQ�³1�@� ,Q� DQ� DUWLFOH� RI� WKH�3URIHVVRU� WR� WKH�3RSXODU
6FLHQFH�0RQWKO\��)HEUXDU\��������LV�D�FDVH�RI�WKH�NLQG��VKRZLQJ�WKDW�WKH�GLVWLQJXLVKHG
DVWURQRPHU� LJQRUHG� KLV� RZQ� IDPRXV� WKHRU\�� 7KH� DUWLFOH� UHDGV�� �,Q� HQGHDYRULQJ� WR
DFFRXQW� IRU� WKH� GLUHFW� PRWLRQ� LQ� VHFRQGDU\� V\VWHPV� /DSODFH� FRQWHQGV� WKDW�� LQ
FRQVHTXHQFH� RI� IULFWLRQ� WKH� VXSSRVHG� SULPLWLYH� VRODU� ULQJV� ZRXOG� KDYH� D� JUHDWHU
YHORFLW\� LQ�WKHLU�RXWHU�WKDQ� LQ�WKHLU� LQQHU�]RQHV��1RZ�� LI� IULFWLRQ� LV� WR�FRXQWHUDFW�WR
VXFK�DQ�H[WHQW�WKH�QRUPDO�HIIHFWV�RI�JUDYLWDWLRQ��LW�PXVW�EH�DQ�HWHUQDO�EDU�DJDLQVW�WKH
RULJLQ� RI�ZRUOGV� E\� QHEXORXV� GLVPHPEHUPHQW�� DQG� LI� WKH� ULQJ� RI� DWWHQXDWHG�PDWWHU
ZHUH�SODFHG�XQGHU�WKH�FLUFXPVWDQFHV�VXJJHVWHG�E\�WKH�HPLQHQW�DVWURQRPHU��LW�ZRXOG
EH� XOWLPDWHO\� GRRPHG�� QRW� WR� IRUP� D� SODQHW�� EXW� WR� FRDOHVFH� ZLWK� WKH� LPPHQVH
VSKHURLG�RI�ILHU\�YDSRU�LW�ZDV�VXSSRVHG�WR�KDYH�HQYLURQHG��
,W� LV� LQWHUHVWLQJ� WR� NQRZ� WKDW� WKH� WKHRU\� RI� RXU� 3URIHVVRU� ZDV� WKH� FRUUHFW� RQH�� DV
SURYHG�E\�D�UHFHQW�GLVFRYHU\�RI�3URI��-DPHV�(��.HHOHU��DVWURQRPHU�RI�WKH�$OOHJKHQ\
2EVHUYDWRU\��$V�DQQRXQFHG�LQ�D�GDLO\�SDSHU���3URI��-DPHV�(��.HHOHU��RI�WKH�$OOHJKHQ\
2EVHUYDWRU\�� KDV� PDGH� D� ZRQGHUIXO� GLVFRYHU\�� ,W� LV� D� VFLHQWLILF� DQG� SRVLWLYH
GHPRQVWUDWLRQ�RI�WKH�IDFW�WKDW�WKH�ULQJV�RI�6DWXUQ�DUH�PDGH�XS�RI�PDQ\�VPDOO�ERGLHV
DQG�WKDW�WKH�VDWHOOLWHV�RI�WKH�LQQHU�HGJH�RI�WKH�ULQJV�PRYH�IDVWHU�WKDQ�WKH�RXWHU��
$V� WR� VDWHOOLWHV�� 3URI�� 9DXJKQ�� LQ� WKH� SDSHU� TXRWHG�� SDJH� ����� VWDWHV�� �7KH�PDWWHU
VSUHDG� RYHU� WKH� ZLGH� DQQXODU� ILHOGV� LV� HYHU� XUJHG� E\� LWV� RZQ� DWWUDFWLRQ� WR� FROOHFW
WRJHWKHU�DQG� IRUP� VDWHOOLWHV��ZKLFK�DUH�HYHU� GHVWUR\HG�E\� DWWUDFWLYH�GLVWXUEDQFH�RI
WKH�SULPDU\��DQG�KDYH�WKHLU�SDUWV�VFDWWHUHG�RQFH�PRUH�RYHU�D�ZLGH�VSDFH��
S�����

,167$//('�$6�352)(6625�2)�&+(0,675<�
7KH� 3URIHVVRU� ZDV� HOHFWHG� WR� WKH� FKDLU� RI� FKHPLVWU\� LQ� WKH� &LQFLQQDWL� &ROOHJH� RI
0HGLFLQH�DQG�6XUJHU\�LQ�������ZKHUH�KH�VHUYHG�ZLWK�GLVWLQFWLRQ�IRU�WZHOYH�\HDUV��+LV
VFKRODUO\�YDOHGLFWRU\�DW�WKDW�LQVWLWXWLRQ�LV�RQH�RI�WKH�SDSHUV�UHVHUYHG�IRU�SXEOLFDWLRQ
LQ�KLV�PHPRLUV�
:KLOH�LQ�WKH�FROOHJH�KH�FRQWLQXHG�KLV�LQYHVWLJDWLRQV�LQ�VFLHQFH��DSSO\LQJ�KLV�NQRZOHGJH
RI� WHUUHVWULDO� FKHPLVWU\� WR� WKH� FKHPLVWU\� RI� WKH� KHDYHQV�� DV� VKRZQ� LQ� QHDUO\� DOO� KLV
ZULWLQJV�� %HVLGHV� WKH� SRVLWLRQ� KHOG� LQ� WKH� FROOHJH�� KH� JDYH� OHVVRQV� LQ� VFKRROV� DQG
VHPLQDULHV�LQ�JHRORJ\��DVWURQRP\��FKHPLVWU\��/DWLQ�DQG�*UHHN�
,Q� ����� KH� YLVLWHG� /H[LQJWRQ�� ZKHUH� KH� PHW� KLV� ROG� IULHQG�� 'U�� -�� &�� 'DUE\�� DQG
GHOLYHUHG�OHFWXUHV�LQ�SXEOLF��DW�WKH�6D\UH�,QVWLWXWH�DQG�WKH�%DSWLVW�6FKRRO��UHWXUQLQJ�WR
&LQFLQQDWL�WKH�IROORZLQJ�VSULQJ��([FHSW�IURP�KLV�ZULWLQJV��KH�VHHPHG�WR�KDYH�QR�VRXUFH
RI�UHYHQXH�IRU�VHYHUDO�\HDUV��+RZ�KH�PDQDJHG�WR�H[LVW�KLV�PRVW�LQWLPDWH�IULHQGV�FRXOG
RQO\� FRQMHFWXUH�� 7UXH�� KH� FRQWULEXWHG� SDSHUV� WR� PRQWKO\� SXEOLFDWLRQV�� EXW� WKH\
DSSHDUHG� DW� VXFK� ORQJ� LQWHUYDOV� WKH\� FRXOG� QRW� EH� UHOLHG� RQ� IRU� VXSSRUW�� VR�� LQ� WKH
DXWXPQ�RI������KLV� IULHQGV�RUJDQL]HG� IRU�KLP�D�FRXUVH�RI� OHFWXUHV��ZKLFK�ZHUH�ZHOO
SDWURQL]HG�E\�SK\VLFLDQV�DQG�RWKHUV�YHUVHG�LQ�VFLHQFH��,Q�WKH�PHDQWLPH��QHJRWLDWLRQV
ZHUH� RSHQHG� ZLWK� SURPLQHQW� FLWL]HQV� RI� VXEXUEDQ� WRZQV� IRU� RWKHU� OHFWXUHV�� DQG
HIIRUWV�ZHUH�PDGH�WR�UHWLUH�WKH�3URIHVVRU�RQ�DQ�DQQXLW\�



+,6�(1'�'5$:,1*�1($5�
(QIHHEOHG�KHDOWK��ZKLFK�FRQILQHG�KLP�WR�KLV�URRP�IRU�VHYHUDO�ZHHNV��SUHYHQWHG�KLP
IURP�HQWHULQJ�RQ�WKH�VXEXUEDQ�FRXUVH��VR�D�VHFRQG�FRXUVH�ZDV�SURMHFWHG�IRU�WKH�FLW\
DQG�RQH�RI�WKH�OHFWXUHV�GHOLYHUHG��)URP�ZKDW�WUDQVSLUHG�DIWHU�WKDW�OHFWXUH�KLV�IULHQGV
ZHUH�DJDLQ�DQ[LRXV�UHJDUGLQJ�KLV�KHDOWK��DQG��DV�WKH�WLPH�DSSURDFKHG�IRU�WKH�GHOLYHU\
RI�WKH�VHFRQG��GHWHUPLQHG�WR�VHH�KLP��)RU�UHDVRQV�VWDWHG�HOVHZKHUH�LW�ZDV�ZLWK�VRPH
GLIILFXOW\�KH�ZDV�IRXQG��3URVWUDWHG�RQ�D�FRXFK��KH�ZDV�VXIIHULQJ�IURP�D�KHPRUUKDJH�RI
WKH� OXQJV� RI� D� IHZ� GD\V� SUHYLRXV�� ZLWK� HYLGHQFHV� DOO� DURXQG� RI� D� VWDWH� RI� H[WUHPH
GHVWLWXWLRQ��1R�WLPH�ZDV� ORVW� LQ�KDYLQJ�KLP�UHPRYHG�WR�FRPIRUWDEOH�TXDUWHUV� LQ�WKH
*RRG�6DPDULWDQ�+RVSLWDO��ZKHUH�KLV�IULHQGV�DUUDQJHG�IRU�KLV�FDUH�DV�D�SULYDWH�SDWLHQW�
1H[W�GD\��$SULO����KH�H[SUHVVHG�KLPVHOI�DV�JUHDWO\�EHQHILWHG�E\�WKH�FKDQJH�DQG�WDONHG
FKHHUIXOO\�DQG�KRSHIXOO\�RI�WKH�IXWXUH��1H[W�GD\��)ULGD\��KH�FRQWLQXHG�WR�LPSURYH��EXW
RQ�6DWXUGD\�SURRI�RI�KLV�IRUWKFRPLQJ�DUWLFOH� LQ�WKH�3RSXODU�6FLHQFH�0RQWKO\�UHDFKHG
KLP��DQG��IHHOLQJ�WKDW�KH�RXJKW�WR�UHWXUQ�LW�SURPSWO\��KH�VDW�XS�WR�GR�WKH�ZRUN��7KH
HIIRUW�ZDV�WRR�JUHDW��2YHUFRPH�ZLWK�H[KDXVWLRQ�DIWHU�LWV�FRPSOHWLRQ��KH�VDQN�WR�VOHHS
DQG�D�OLWWOH�DIWHU�WZR�R
FORFN�QH[W�PRUQLQJ��$SULO����KLV�ZHDU\�VSLULW�SHDFHIXOO\�WRRN�LWV
IOLJKW��%RUQ�LQ�������WKH�3URIHVVRU�ZDV�WKHQ�LQ�WKH�VL[W\�ILUVW�\HDU�RI�KLV�DJH�
+,6�2%6(48,(6�
$�FRPPLWWHH�RI�WKH�PRUH�LQWLPDWH�IULHQGV�RI�WKH�GHFHDVHG�ZDV�IRUPHG��FRQVLVWLQJ�RI
WKH�ODWH�-DFRE�7UDEHU��KLV�QHSKHZ��-��&��6SURXOO��'UV��-��-��DQG�:LOOLDP�7DIW�DQG�WKH
ZULWHU�
)XQHUDO� VHUYLFHV� ZHUH� KHOG� LQ� WKH� FKDSHO� RI� WKH� +RVSLWDO�� ZKHUH�� FRQVLGHULQJ� WKH
VXGGHQQHVV�RI�WKH�3URIHVVRU
V�GHPLVH��PDQ\�PRXUQHUV�ZHUH�SUHVHQW��7KH�LQWHUHVW
S�����

HYLQFHG�ZDV�SURIRXQG��ZKLOH�WKH�IORUDO�WULEXWHV�WKDW�FRYHUHG�WKH�FDVNHW�ZHUH�HORTXHQW
RI�DIIHFWLRQ�DQG�HVWHHP�
7KH�UHPDLQV�ZHUH�LQWHUUHG�LQ�D�EXULDO�ORW�RI�-DFRE�7UDEHU��ZKR�JHQHURXVO\�WHQGHUHG
LWV�XVH�XQWLO�D�VHSDUDWH�SODFH�RI� LQWHUPHQW�DQG�D�PRQXPHQW�FRXOG�EH�SURFXUHG��7KH
UHPDLQV�RI�WKH�WZR�IULHQGV�QRZ�OLH�VLGH�E\�VLGH�
+,6�())(&76�
$IWHU� WKH� IXQHUDO� WKH� FRPPLWWHH� UHIHUUHG� WR� YLVLWHG� WKH� URRP� RFFXSLHG� E\� WKH
3URIHVVRU� SULRU� WR� KLV� GHFHDVH�� DQG� KDG� WKH� ZULWHU�� DV� KLV� QHDUHVW� IULHQG�� SURFXUH
OHWWHUV�RI�DGPLQLVWUDWLRQ��VR�WKDW�SDSHUV�RI�YDOXH��LI�DQ\��ZRXOG�EH�FDUHG�IRU��$�IHZ
OHWWHUV��VRPH�SULYDWH�UHOLFV��XQVDODEOH�UHPQDQWV�RI�ERRNV�DQG�SDPSKOHWV�DQG�VFUDSV�RI
PDQXVFULSW�FRQVWLWXWHG�WKH�HIIHFWV��7KH�VFDUFLW\�RI�PDQXVFULSW�ZDV�HDVLO\�DFFRXQWHG
IRU�� DV� LW� ZDV� WKH� KDELW� RI� WKH� GHFHDVHG� IRU� \HDUV� WR� SULQW� DUWLFOHV� GHVLJQHG� IRU
SXEOLFDWLRQ�DQG�KDYH�WKHP�PDLOHG�WR�PDJD]LQHV�DQG�WR� VDYDQWV� LQ�GLIIHUHQW�SDUWV�RI
(XURSH�DQG�$PHULFD�



&+$5$&7(5,67,&6�$1'�+$%,76�2)�678'<�
$�SURPLQHQW�FKDUDFWHULVWLF�RI�3URI��9DXJKQ�ZDV�VK\QHVV³D�VKULQNLQJ�IURP�IDPLOLDULW\
RU� FRQVSLFXRXVQHVV�� +H� QHYHU� ZDV� WKH� ILUVW� WR� VDOXWH� D� FDVXDO� DFTXDLQWDQFH� RQ� WKH
VWUHHW�� DQG� ZKHQ� LQWURGXFHG� WR� D� VWUDQJHU� ZRXOG� H[WHQG� KLV� KDQG� ZLWK� DSSDUHQW
GLIILGHQFH� RU� UHVHUYH³QRW� ZLWK� WKH� ZDUPWK� RI� D� KHDUW\� VKDNH�� EXW� UDWKHU� ZLWK� D
FDXWLRXV� SUHVHQWDWLRQ� RI� WKH� ILQJHU� WLSV�� 8QGHPRQVWUDWLYH� LQ� PDQQHU�� DQG
LQH[SHULHQFHG�LQ�WKH�FXVWRPV�RI�VRFLDO�OLIH��KLV�GLIILGHQFH�ZDV�WDNHQ�IRU�FROGQHVV��\HW
KH�ZDV�NLQG�DQG�WHQGHU�KHDUWHG�DOPRVW�WR�D�IDXOW��DQG�D�PRVW�JUDWHIXO�UHFLSLHQW�RI�D
IDYRU��,Q�KLV�SRYHUW\�KH�ZRXOG�SDUW�ZLWK�PRQH\�RU�SHUVRQDO�SURSHUW\�WR�SHRSOH�ZKRP
KH� FRQVLGHUHG�PRUH�QHFHVVLWRXV� WKDQ�KLPVHOI�� 2I� WKH�SURFHHGV� RI� KLV� ODVW� FRXUVH� RI
OHFWXUHV�KH�JDYH�WR�RQH�VXFK�D�VXP�VR�ODUJH�DV�WR�DOPRVW�GLVFRXUDJH�KLV�IULHQGV�IURP
KHOSLQJ�KLP�
7KHQ�� WRR�� KH�ZDV� JODG� WR� UHQGHU� VHUYLFH� WR� SURIHVVLRQDO� DQG� SXEOLF�PHQ��+H�PDGH
WUDQVODWLRQV�IRU�ZULWHUV�DQG�ZURWH�OHFWXUHV�IRU�RWKHUV�DQG�PDGH�FKHPLFDO�DQDO\VHV�IRU
WKH�FLW\�ZKHQ�SD\PHQW�ZDV�QRW�H[SHFWHG��$V�WR�KLV�SODFLQJ�D�FRPPHUFLDO�YDOXH�XSRQ
KLV� VHUYLFHV� KH� QHYHU� OHDUQHG� WR� GR� LW�� WKRXJK� WKH\� RIWHQ� FRVW� KLP� ERWK� WLPH� DQG
PRQH\�WKDW�KH�FRXOG�QRW�ZHOO�VSDUH�
+LV� ZDNLQJ� KRXUV� ZHUH� DOZD\V� IXOO\� RFFXSLHG� LQ� ZULWLQJ� RU� VWXG\�� HLWKHU� LQ� KLV
ODERUDWRU\��WKH�OLEUDULHV�RU�LQ�RSHQ�DLU�REVHUYDWLRQV��+H�ZDV�WKRURXJKO\�IDPLOLDU�ZLWK
WKH�JHRORJ\�RI�WKH�QHLJKERUKRRG�DQG�WKH�SK\VLFDO�JHRJUDSK\�RI�WKH�HQWLUH�FRQWLQHQW�
DV�PD\�EH�VHHQ�E\�KLV� DUWLFOHV�RQ� �9ROFDQRHV��� �7KH�2ULJLQ�RI� /DNHV�DQG�0RXQWDLQV��
�7KH�$EVHQFH�RI�7UHHV�RQ�3UDLULHV����0DODULD���HWF��+LV�LQJHQXLW\�LQ�WKH�FRQVWUXFWLRQ�RI
DSSDUDWXV�IRU�KLV�LOOXVWUDWLRQV�LQ�FKHPLVWU\�ZDV�UHPDUNDEOH��*LYHQ�D�IHZ�WXEHV�RI�JODVV
DQG�UXEEHU��D�SLHFH�RI�WLQ��VRPH�DFLG�DQG�DONDOL��D�EORZ�SLSH��VROGHULQJ�LURQ�DQG�D�SDLU
RI�SLQFKHUV��KH�FRXOG�FRQVWUXFW�DW�ZLOO�HQRXJK�DSSDUDWXV�IRU�D�OHVVRQ��D�OHFWXUH�RU�DQ
DQDO\VLV�
&RQVLGHULQJ� KLV� SRYHUW\�� LW� PD\� EH� TXHVWLRQHG� KRZ� KH� ZDV� DEOH� WR� PDLQWDLQ� D
ODERUDWRU\��)RU�WZHOYH�\HDUV�KH�IRXQG�D�URRP�DW�WKH�0HGLFDO�&ROOHJH��$W�RWKHU�WLPHV
KH�H[WHPSRUL]HG�TXDUWHUV�DW�KLV�KXPEOH�ORGJLQJV��ZKHUH�WKH�VDPH�DSDUWPHQW�ZDV�WR
KLP� ODERUDWRU\�� VWXG\� DQG� OLYLQJ� URRP�� 6XFK� D� URRP� KH� FRXOG� QRW� ILQG� LQ� D� SULYDWH
KRXVH��VR�KH�VRXJKW�LW�HOVHZKHUH��DV�LQ�WKH�WHQHPHQW�LQ�ZKLFK�KH�ZDV�IRXQG
S�����

LQ� KLV� ODVW� LOOQHVV�� 7KDW� OLIH� QHFHVVDULO\� LVRODWHG� KLP� IURP� VRFLHW\�� LWV� SOHDVXUHV� DQG
DGYDQWDJHV�EHIRUH�KH�EHFDPH�IDPLOLDU�ZLWK�WKH�ODZV�E\�ZKLFK�LW�ZDV�JRYHUQHG�
+DYLQJ�DFTXLUHG�D�PDVWHU\�RI�*UHHN�DQG�/DWLQ�LQ�KLV�\RXWK��KH�KDG�D�JRRG�SUHSDUDWLRQ
IRU� WKH� DFTXLVLWLRQ� RI� WKH�PRGHUQ� ODQJXDJHV�� EHVLGHV�� WR� SURVHFXWH� KLV� VWXGLHV� DQG
LQYHVWLJDWLRQV��KH�IRXQG�LW�QHFHVVDU\�WR�XQGHUVWDQG�PRVW�RI�WKH�ODQJXDJHV�RI�(XURSH�
([FHSWLRQ�KDV�EHHQ�WDNHQ�WR�WKH�3URIHVVRU
V�PDQQHU�DV�D�OHFWXUHU��:KHQ�ZH�FRQVLGHU
KLV�QDWXUDO�GLIILGHQFH�LQ�WKH�SUHVHQFH�RI�VWUDQJHUV�ZH�DUH�VXUSULVHG�WKDW�KH�DWWHPSWHG
WR�OHFWXUH�DW�DOO��7DNH�KLV�FDVH�ZKHQ�KH�ODVW�OHFWXUHG�³KLV�OHFWXUH�KDOO��WKH�RSHUDWLQJ
URRP�RI�WKH�'HQWDO�&ROOHJH��DQG�KLV�SODWIRUP�WKDW�RI�WKH�RSHUDWRU�ZLWK�KLV�DXGLHQFH



DURXQG� EXW� HOHYDWHG� D� IHZ� IHHW� DERYH�KLP�� 7KH� SRVLWLRQ�ZDV� DQ� H[FHHGLQJO\� WU\LQJ
RQH�� DQG� VRPH� WLPH� HODSVHG� EHIRUH� KH� ZDV� DEOH� WR� PDNH� D� JRRG� VWDUW�� :KLOH
KHVLWDWLQJ�� RQ� VXFK� RFFDVLRQV�� KLV� H\HV�ZRXOG�ZDQGHU� DURXQG� WKH� DXGLHQFH� WLOO� WKH\
UHVWHG�RQ�WKRVH�RI�D�IDPLOLDU�IULHQG��,PPHGLDWHO\�KH�DGGUHVVHG�KLPVHOI�WR�WKDW�SHUVRQ�
DQG�FRQILGHQFH�ZDV�UHVWRUHG��/LNH�RWKHU�SXEOLF�VSHDNHUV�ZH�NQRZ�RI��KH�FRQWLQXHG�WR
DGGUHVV�KLPVHOI�FKLHIO\�WR�WKH�RQH�VHOHFWHG��KRZHYHU�HPEDUUDVVLQJ�LW�PLJKW�EH�WR�WKDW
LQGLYLGXDO�
+,6�5(/,*,286�/,)(�
7KH� 3URIHVVRU� ZDV� D� %LEOH� VWXGHQW�� LI� ZH� MXGJH� IURP� IUDJPHQWV� IRXQG� DPRQJ� KLV
HIIHFWV�DQG�D�ZHOO�ZRUQ�%LEOH��QRZ�D�UHOLF�LQ�SRVVHVVLRQ�RI�D�IRUPHU�VWXGHQW��7KH�ERRN
LV�D�FXULRVLW\��ZRUQ�DV�LV�WKH�FRYHU�ZLWK�PDUNV�RI�KLV�ILQJHUV�DV�KH�KHOG�LW��RIWHQ�ZLWK�D
FDQGOH�LQ�KLV�KDQG��DV�VKRZQ�E\�RFFDVLRQDO�GULSSLQJV�RQ�WKH�SDJH�DQG�FRYHU�
+H�ZDV�QRW�D�PHPEHU�RI�DQ\�FKXUFK��$W�OHDVW��KDG�QRW�EHHQ�XS�WR�D�PRQWK�EHIRUH�KLV
GHFHDVH��WKRXJK�KH�YLVLWHG�FKXUFKHV�RI�DOO�GHQRPLQDWLRQV�DQG�ZDV�IDPLOLDU�ZLWK�WKHLU
GRFWULQHV�DQG�SROLW\��+LV�UHOLJLRQ�FRQVLVWHG�LQ�KLV�OLYLQJ�XS�WR�KLV�KLJKHVW�LGHDV�RI�ULJKW
DQG�WUXWK��KHQFH�KH�ZDV�FKDULWDEOH�DOPRVW�WR�D�IDXOW��:KHQ�KH�KDG�QRW�PRQH\�WR�JLYH�
KH�SDUWHG�ZLWK�KLV�ERRNV�
$Q�HORTXHQW�SXEOLF�VSHDNHU��UHIHUULQJ�WR�KLV�SULYDWH�OLIH��KDV�VDLG���+H�ZDV�VRFLDO��NLQG
DQG� KXPDQH�� +H� WRRN� SOHDVXUH� LQ� LQVWUXFWLQJ� WKH� FKLOGUHQ� DQG� FRPPXQLQJ� ZLWK
IULHQGV³JRRG�PHQ� DQG�ZRPHQ�� ZKR� ORYHG� DQG� DGPLUHG� KLP³DQG� KLV� KXPDQLW\� ZDV
JUDWLILHG�LQ�EHVWRZLQJ�ZKDW�KH�YDOXHG�PRVW³NQRZOHGJH��7R�KLP�QRWKLQJ�VHHPHG�PRUH
SUHFLRXV�WKDQ�WUXWK��DQG�WR�VKHG�WKH�OLJKW�RI�LW�DEURDG��+LV�KHDUW�ZDV�LQ�KLV�ZRUN��DQG
ZLWKRXW�D�JODQFH�WR�WKH�ULJKW�RU�OHIW��KH�SXUVXHG�KLV�DUGXRXV�TXHVW��
2I�WKH�ZRUNV�RI�FUHDWLRQ�ZKLFK�RFFXSLHG�VR�PXFK�RI�KLV�WKRXJKWV��WKH�3URIHVVRU
V�YLHZV
PD\� EH� KDG� E\� UHDGLQJ� WKH� IROORZLQJ� FRQFOXGLQJ� UHPDUNV� IRXQG� LQ� KLV� �3K\VLFDO
$VWURQRP\��
�:KDWHYHU�GRXEWV�PD\�KDQJ�RYHU�DOO�VSHFXODWLRQV�UHVSHFWLQJ�GLVWDQW�HYHQWV��HLWKHU�RI
SDVW� RU� IXWXUH� WLPH�� ZH� KDYH� UHDVRQ� WR� EHOLHYH� WKDW� RXU� XQLYHUVH� ZLOO� HYHU� H[KLELW
JUHDW�DQG�XVHIXO�RSHUDWLRQV�WKURXJKRXW�LWV�H[WHQVLYH�GRPDLQV��)URP�WKH�UXLQV�RI�VRPH
FHOHVWLDO�ERGLHV�RWKHUV�ZLOO�ULVH�WR�DFW�D�SDUW�LQ�WKH�GUDPD�RI�WKH�SK\VLFDO�FUHDWLRQ�LQ
IXWXUH� DJHV�� 7KRXJK� QDWXUH
V� ZRUN� PD\� DOO� GHFD\�� KHU� ODZV� UHPDLQ� WKH� VDPH�� DQG
QXPHURXV�DJHQFLHV��REHGLHQW�WR�WKHLU�FRQWURO�DQG�DLGHG�E\�RFFDVLRQDO�LQWHUYHQWLRQV�RI
FUHDWLYH� SRZHU�� PXVW� PDLQWDLQ� WKH� KHDYHQV� IRUHYHU� LQ� D� KDUPRQLRXV� FRQGLWLRQ� DQG
WUDQVIRUP�LQQXPHUDEOH�VSKHUHV�LQWR�VHDWV�RI�OLJKW�DQG
S�����

LQWHOOLJHQFH��:KLOH�WKH�ODZV�RI�QDWXUH�KDYH�EHHQ�WKXV�ZLGHO\�RUGDLQHG�IRU�VXFK�JUHDW
HQGV�� WKHLU� VLPSOLFLW\� UHQGHUV� WKHP� LQWHOOLJLEOH� WR� WKH� OLPLWHG�SRZHUV� RI� WKH� KXPDQ
PLQG��DQG�WKH�LPPHQVH�XQLYHUVH�WKXV�EHFRPHV�D�YDVW�ILHOG�RI�LQWHOOHFWXDO�HQMR\PHQW
IRU�PDQ��



7(67,021<�2)�7+(�/$7(�'5��-2+1�+$1&2&.�
7KH� ODWH�'U��+DQFRFN�� LQ�ZULWLQJ� WR�0UV�� -��:��0F/DXJKOLQ�� VWDWHG� WKDW�KH�DWWHQGHG
LQVWLWXWH� OHFWXUHV� RI� 3URI�� 9DXJKQ�� PDNLQJ� KLV� DFTXDLQWDQFH� DW� D� PHHWLQJ� RI� WKH
6RXWKZHVWHUQ� 2KLR� 1RUPDO� ,QVWLWXWH�� 7KH� 3URIHVVRU� ZDV� HQJDJHG� WR� OHFWXUH� RQ� KLV
IDYRULWH� VSHFLDOWLHV�� SK\VLFDO� JHRJUDSK\� DQG� DVWURQRP\�� �,W� LV�P\� UHFROOHFWLRQ��� VD\V
WKH� GRFWRU�� �WKDW� 3URI�� 9DXJKQ�ZDV� D� JUDGXDWH� RI� 7ULQLW\� &ROOHJH�� 'XEOLQ�� +RZHYHU
WKDW�PD\�EH��WKHUH�FDQ�EH�QR�GRXEW�DV�WR�KLV�ZLGH�DQG�SURIRXQG�VFKRODUVKLS��+H�ZDV
QRW� RQO\� GHHSO\� YHUVHG� LQ� WKH� SK\VLFDO� VFLHQFHV�� EXW� ZDV� HTXDOO\� SURILFLHQW� LQ� WKH
FODVVLFV�DQG�PDWKHPDWLFV��,W�LV�VDLG�E\�FRPSHWHQW�MXGJHV�WKDW�KH�UHDG�*UHHN�DQG�/DWLQ
DV�KH�ZRXOG�(QJOLVK��DV�WKRXJK�KH�WKRXJKW�LQ�WKRVH�ODQJXDJHV��DQG�KH�ZDV�RQH�RI�WKH
IHZ�$PHULFDQV�ZKR�UHDG�WKURXJK�/DSODFH
V�
0HFKDQLTXH�&HOHVWH�
�+H�KDG�D�SURGLJLRXV
PHPRU\��$W�WKH�2[IRUG�,QVWLWXWH��WR�ZKLFK�,�KDYH�UHIHUUHG��VRPH�GR]HQ�RI�WKH�OHDGLQJ
PHPEHUV�� 3URI�� 9DXJKQ� DPRQJ� WKHP�� JRW� XS� VRPH� OLWHUDU\� JDPHV� UHTXLULQJ� ZLGH
UHDGLQJ�DQG� UHWHQWLYH�PHPRULHV� IRU� VXFFHVVIXO� ULYDOU\�� ,Q� WKHVH� JDPHV� WKH�3URIHVVRU
VKRZHG�D�ZHDOWK�RI�UHDGLQJ�DQG�DQ�DELOLW\�WR�XVH�LW�RQ�WKH�LQVWDQW�WKDW� ,�KDYH�QHYHU
VHHQ�DSSURDFKHG�E\�DQ\�RWKHU� VFKRODU�� ,W� LV�QHHGOHVV� WR� VD\� WKDW�KH�ZDV� ILUVW� LQ� WKH
JDPH�DQG�WKH�UHVW�QRZKHUH�
�6RPH� WHQ� \HDUV� DIWHUZDUG�� ZKHQ� FRQQHFWHG� ZLWK� 1HOVRQ
V� &RPPHUFLDO� &ROOHJH�� ,
HGLWHG�D� OLWWOH� HGXFDWLRQDO� SDSHU�� WKH�1HZV� DQG�(GXFDWRU�� RI�ZKLFK�0U��1HOVRQ�ZDV
SURSULHWRU��,Q�WKLV�UHODWLRQ�,�FDPH�PXFK�PRUH�IUHTXHQWO\�LQ�FRQWDFW�ZLWK�3URI��9DXJKQ
WKDQ�,�HYHU�GLG�EHIRUH��7R�WKLV�SDSHU�KH�FRQWULEXWHG�D�QXPEHU�RI�DUWLFOHV�RQ�VFLHQWLILF
VXEMHFWV�� EXW�� EHLQJ� SULQWHG� LQ� DQ� REVFXUH� ORFDO� SDSHU�� WKH\� DWWUDFWHG� OLWWOH
DWWHQWLRQ��
5(0,1,6&(1&(6�2)�056��67$036�
0UV��(OL]D� 6WDPSV��ZLGRZ�RI� WKH� ODWH�&RORQHO� 6WDPSV�� LQ� JLYLQJ� KHU�H[SHULHQFH�ZLWK
WKH� 3URIHVVRU�� VDLG�� �+H�ZDV� D� YHU\� LQGXVWULRXV� VWXGHQW�� LQ� KLV� SURIRXQG� UHVHDUFKHV
SXUVXLQJ� WKHP�WR� WKH�H[FOXVLRQ� RI�HYHU\� WKLQJ�HOVH��+H�ZRXOG� IUHTXHQWO\� IRUJHW� WKH
GHPDQGV� RI� KXQJHU� DQG� GLVUHJDUG� WKH� VXPPRQV� WR� KLV�PHDOV�� $V� WR� KLV� HQJDJLQJ� LQ
LQQRFHQW� DPXVHPHQWV�� KH� FRQVLGHUHG� LW� D� VDFULILFH� RI� YDOXDEOH� WLPH�� \HW�� OHVW� KH
VKRXOG�EH�DFFXVHG�RI�VHOILVKQHVV�RU�ZDQWLQJ�LQ�VRFLDO�HWLTXHWWH��KH�VRPHWLPHV�OHIW�KLV
ERRNV�WR�XQLWH�ZLWK�WKH�FKLOGUHQ�LQ�WKHLU�JDPHV��DQG��GLIILGHQW�WKRXJK�KH�ZDV��ZRXOG
RFFDVLRQDOO\�WDNH�SDUW�LQ�WKH�GDQFH�
�+H�HQMR\HG�WKH�&RORQHO
V� OLEUDU\��EXW�VRRQ�H[KDXVWHG� LWV� UHVRXUFHV�DQG�WKRVH�RI�WKH
QHLJKERUV�� VR�� WR� REWDLQ� D� VXSSO\�� KH� ZRXOG� JR� RQ� IRRW� WR� &LQFLQQDWL�� RQH� KXQGUHG
PLOHV�GLVWDQW��DQG�UHWXUQ�LQ�WKH�VDPH�PDQQHU��ORDGHG�ZLWK�QHZ�ERRNV��
7KURXJKRXW� KLV� DIWHU� OLIH� KH� JDYH� HYLGHQFH� RI� KLV� JUHDW� UHVSHFW� DQG� DIIHFWLRQ� IRU
&RORQHO�6WDPSV��KLV�EHQHIDFWRU��DQG�KLV�IDPLO\��DQG�WKH�\RXQJ�ODGLHV�DQG�JHQWOHPHQ
ZKR�KDG�EHHQ�KLV�SXSLOV��ZKR�QHYHU�FHDVHG�WR�YHQHUDWH�KLP�IRU�KLV�OHDUQLQJ��RU�WR�ORYH
DQG�FKHULVK�KLV�PHPRU\��6RPH�VXFK�ZHUH�DPRQJ�WKH�PRXUQHUV�DW�KLV�IXQHUDO�
S�����



5(387$7,21�,1�(1*/$1'�
7KH�ODWH�-DFRE�7UDEHU��RQH�RI�WKH�PRVW�LQWLPDWH�IULHQGV�RI�WKH�3URIHVVRU��KDV�ZULWWHQ�
�,Q�WKH�\HDU������,�ZDV�LQ�WKH�RIILFH�RI�-RKQ�6D\UH��ERRNVHOOHU��+LJK�+ROERUQ��ZKHUH�,
PDGH� WKH� SXUFKDVH� RI� ERRNV� WKDW� ZHUH� \HW� LQ� WKH� KDQGV� RI� WKH� SULQWHU�� ,� JDYH�P\
DGGUHVV� DQG� GLUHFWLRQV� IRU� VKLSSLQJ�� :KHQ� LQ� WKH� DFW� RI� OHDYLQJ� WKH� RIILFH� ,� ZDV
DFFRVWHG�E\�DQ�HOGHUO\�JHQWOHPDQ�ZKR��ZLWK�WKH�DSRORJ\��
%HJ�SDUGRQ��,�RYHUKHDUG�\RX
ZKHQ�\RX�JDYH�\RXU�DGGUHVV��&LQFLQQDWL��DQG�GHVLUH�WR�PDNH�LQTXLU\�DERXW�RQH�RI�\RXU
GLVWLQJXLVKHG� FLWL]HQV�� 'DQLHO� 9DXJKQ�� $VVXPLQJ� WKDW� \RX� NQRZ� KLP��PD\� ,� DVN� KRZ
ORQJ�LW�LV�VLQFH�\RX�KDYH�VHHQ�KLP"
�,�UHSOLHG�WKDW�,�KDG�NQRZQ�WKH�3URIHVVRU�VRPH�IRXU
\HDUV��DQG�KDG�PHW�KLP�EXW�D�IHZ�PRQWKV�DJR��$W�WKDW�WLPH�,�UHJDUGHG�WKH�3URIHVVRU
DV� D� PHFKDQLFDO� JHQLXV� RI� WKH� VSHFXODWLYH� W\SH�� DQG� VR� H[SUHVVHG� P\VHOI�� $� TXLFN
UHMRLQGHU�FDPH�LQ�WKDW�EURDG�DQG�IRUFLEOH�DFFHQW�RI�DQ�(QJOLVKPDQ��
,I�\RX�&LQFLQQDWL
SHRSOH� YRWH� 9DXJKQ� DV� D� VSHFXODWLYH� PHFKDQLF�� WKH� ULSHVW� DQG� SURIRXQGHVW
PDWKHPDWLFDO� VFKRODU� LQ� (QJODQG� PD\� EH� PDUNHG� DV� KLV� DSSUHQWLFH�� <RX� KDYH� D
WUHDVXUH�LQ�WKDW�PDQ��:K\��VLU��ZH�VHQG�KLP�SUREOHPV�WKDW�IDLO�WR�EH�PDVWHUHG�KHUH�
DQG�VSHHGLO\�KDYH�WKHP�EDFN�QRW�RQO\�ZLWK�D� VROXWLRQ��EXW�ZLWK� WKH�GHPRQVWUDWLRQ�

7KH�VSHDNHU�SURYHG�WR�EH�RQH�RI�WKH�DEOHVW�VFKRODUV�DQG�VFLHQWLVWV�LQ�(XURSH��
),;,1*�7+(�5(63216,%,/,7<�)25�+,6�&21',7,21�
7KH� VXEMHFW� RI� WKLV� SDSHU�� LW� ZLOO� EH� LQIHUUHG�� GLG� QRW� LQKHULW� D� SDWULPRQ\�� \HW� KH
FRQWULEXWHG� KLV� YDOXDEOH� VHUYLFHV� WR� PDQ\� ZRUWK\� REMHFWV� ZLWKRXW� SHFXQLDU\
FRPSHQVDWLRQ�� $V� KDV� EHHQ� VWDWHG�� KLV� JUHDW� SOHDVXUH�� QH[W� WR� WKH� LQYHVWLJDWLRQ� RI
WUXWK�� ZDV� WR� LPSDUW� XVHIXO� NQRZOHGJH� DQG� KHOS� WKH� QHHG\�� :KHQ� LQ� WKH� PHGLFDO
FROOHJH�KH�ZDV�SDLG�ZLWK�VKDUHV�RI�VWRFN�RQ�ZKLFK�D�GLYLGHQG�ZDV�QHYHU�GHFODUHG��DQG
ZKHQ�HQJDJHG�LQ�OHFWXULQJ�DQG�WHDFKLQJ�KLV�GLIILGHQFH�SUHYHQWHG�KLP�IURP�SODFLQJ�D
VXIILFLHQW�YDOXH�RQ�KLV�VHUYLFHV��/LYLQJ�WKH�OLIH�RI�D�UHFOXVH��KH�FRQFHDOHG�KLV�SRYHUW\
IURP� KLV� QHDUHVW� IULHQGV�� ZKR� ZHUH� LJQRUDQW� HYHQ� RI� KLV� DGGUHVV�� 7KHQ�� KH� QHYHU
VRXJKW�D�JUDWXLW\��DQG�KLV�IULHQGV�FRXOG�RQO\�OHDUQ�E\�FRQMHFWXUH�ZKHQ�KH�ZDV�LQ�QHHG�
:KHQ�DVNHG�LI�KLV�SULYDWLRQV�GLG�QRW�FDXVH�KLP�PXFK�DQ[LHW\��KH�VDLG�WKH\�JDYH�KLP�QR
FRQFHUQ�
2Q�PRUH�WKDQ�RQH�RFFDVLRQ�WKH�ZULWHU��DW�WKH�UHTXHVW�RI�PHQ�RI�ZHDOWK�DQG�LQIOXHQFH�
SURSRVHG�WR�UHWLUH�KLP�RQ�DQ�DQQXLW\��EXW�KH�PRGHVWO\�EXW�ILUPO\�GHFOLQHG�WR�DFFHSW�
DQG�LW�ZDV�QRW�XQWLO�DIWHU�WKH�announcement�RI�KLV�ODVW�FRXUVH�WKDW�KH�FRQVHQWHG��7KHQ
WKH� SURSRVLWLRQ� ZDV� WR� SD\� KLV� H[SHQVHV� DW� D� KRWHO� RI� KLV� FKRLFH� DQG� DGYDQFH� KLP
PRQH\� IRU� KLV� SHUVRQDO� H[SHQVHV�� IRU� ZKLFK� KH�ZDV� WR� OHFWXUH� ZKHQ� DQG�ZKHUH� KH
PLJKW� FKRRVH�� 7KH� JHQWOHPHQ� PRVW� DFWLYH� LQ� WKLV� SURMHFW� ZHUH� WKH� IROORZLQJ�� QRZ
GHFHDVHG�� +HQU\� 3HDFK\�� :LOOLDP� )�� &RUU\�� -DFRE� 7UDEHU�� &RORQHO� *HRIIUH\� DQG
RWKHUV�� )DYRUDEO\� NQRZQ� WR� WKH� SXEOLF� ZHUH� 'UV�� -�� -�� DQG� :LOOLDP� 7DIW�� 'U�� 7KDG
5HDP\��-��&��6SURXOO��HWF�
7KH�SURMHFW�KDG� VR� IDU�PDWXUHG� WKDW� WKH�ZULWHU�DQG�DQRWKHU� KDG� DUUDQJHG�ZLWK�0U�
3HDFK\� WR� PDNH� WKH� /DID\HWWH� 1DWLRQDO� %DQN� WKH� FXVWRGLDQ� RI� WKH� IXQGV�� +DG� WKH
3URIHVVRU�VXUYLYHG��KH�ZRXOG�KDYH�HQMR\HG�D�OLIH�RI�OHLVXUH�DQG�FRPIRUW��DW�RQH�RI�WKH
PRVW�SURPLQHQW�KRWHOV�LQ�WKH�FLW\�



7KH� SHRSOH� RI� &LQFLQQDWL� ZHUH�� WKHUHIRUH�� QRW� UHVSRQVLEOH� IRU� WKH� SRYHUW\� RI� RXU
IULHQG��QRU�IRU�WKH�VWDWH�RI�GHVWLWXWLRQ�LQ�ZKLFK�KH�ZDV�IRXQG�SULRU�WR�KLV�UHPRYDO�WR
WKH�KRVSLWDO�
S�����

$&&2817�2)�7+(�'($7+�2)�352)��9$8*+1��%<�5(9��(8*(1(�%5$'<��6��-�
>&RQFHUQLQJ�WKH�ODVW�GD\V�RI�3URIHVVRU�9DXJKQ��WKH�IROORZLQJ�IURP�WKH�SHQ�RI�)DWKHU
%UDG\�� SDVWRU� RI� 6W�� ;DYLHU
V� &KXUFK�� LV� RI� VSHFLDO� LQWHUHVW�� 7KLV� LV� SHFXOLDUO\
DSSURSULDWH� E\� UHDVRQ� RI� WKH� IDFW� WKDW� )DWKHU� %UDG\�� ZKLOH� D� ER\�� DWWHQGHG� WKH
FROOHJH�GXULQJ�WKH�WLPH�3URIHVVRU�9DXJKQ�WDXJKW�LQ�%DUGVWRZQ��.HQWXFN\��DQG�ILQDOO\
FRPIRUWHG�KLP�LQ�KLV�ODVW�PRPHQWV�³-��8��/�@
�0<�'($5�05��//2<'�³
�&RQFHUQLQJ�WKH�IRRW�QRWH�RQ�SDJH�160�RI�(WLGRUKSD��7KH�GHVFULSWLRQ�RI�'DQLHO�9DXJKQ
LV�FRUUHFW��7KH�VWRU\�RI�KLV�SULYDWLRQV�LV�TXLWH�WUXH��+H�ZDV�VR�DEVRUEHG�LQ�VFLHQFH�DV
WR�EH�VHOI�QHJOHFWIXO��0RUHRYHU��KH�ZDV�JURVVO\�QHJOHFWHG�E\�WKRVH�ZKR�PDGH�XVH�RI
KLV�ODERUV�
�$� VHUYDQW� JLUO� WROG� WKH� YHQHUDEOH� 6LVWHU� $QWKRQ\� WKDW� D� SRRU� ORGJHU� ZDV� G\LQJ� LQ
GHVWLWXWLRQ�LQ�WKH�ZHVW�HQG�RI�WKH�FLW\��7KH�ORGJHU�ZDV�3URIHVVRU�9DXJKQ��7KH�6LVWHU
KDG� WKH� JRRG�PDQ� FRQYH\HG� WR� WKH� *RRG� 6DPDULWDQ� +RVSLWDO� RQ� $SULO� ��� ������ 6KH
PDGH� KLP� FRPIRUWDEOH�� DV� KH� UHSHDWHGO\� GHFODUHG�� +H� GLHG� RQ� $SULO� ��� �����
7KRURXJKO\� FRQVFLRXV� XS� WR� WKH� ODVW� PRPHQW�� LW� ZDV� DW� KLV� UHTXHVW� WKDW� WKH
XQGHUVLJQHG�KDG�WKH�PHODQFKRO\�SOHDVXUH�RI�DGPLQLVWHULQJ�WR�KLP�WKH�ODVW�ULWHV�RI�WKH
&DWKROLF�&KXUFK��,W�ZDV�QHLWKHU�GHOLULXP�QRU�VHQLOLW\�WKDW�UHYLYHG�KLV�IDLWK��+H�ZDV�EXW
VL[W\�RQH�\HDUV�RI�DJH��DQG�DV�UDWLRQDO�DV�HYHU�LQ�OLIH��³(XJHQH�%UDG\��6��-�

)RRWQRWHV
371:*�5HSULQWHG�IURP�WKH�&LQFLQQDWL�7ULEXQH�



S�����

(7,'25+3$�
72�7+(�5(&,3,(176�2)�7+(�$87+25
6�(',7,21�2)�(7,'25+3$�

7KDW�VR� ODUJH�DQ�HGLWLRQ�DV�������FRSLHV�RI�DQ�H[SHQVLYH�ERRN��SUHYLRXVO\�XQVHHQ�E\
DQ\� VXEVFULEHU�� VKRXOG� KDYH� EHHQ� WDNHQ� LQ� DGYDQFH� E\� UHDVRQ� RI� D� PHUH
DQQRXQFHPHQW�� LV� FRPSOLPHQWDU\� WR� WKH� XQGHUVLJQHG�� DQG� \HW� WKLV� YHU\� FRQILGHQFH
RFFDVLRQHG�KLP�QRW�D�OLWWOH�DQ[LHW\��8QGHU�VXFK�FLUFXPVWDQFHV�WR�KDYH�IDLOHG�WR�JLYH�
HLWKHU� LQ� ZRUNPDQVKLS� RU� VXEMHFW�PDWWHU�� PRUH� WKDQ� ZDV� SURPLVHG� LQ� WKH
DQQRXQFHPHQW�RI�(WLGRUKSD��ZRXOG�KDYH�EHHQ�SDLQIXOO\�HPEDUUDVVLQJ�
1RW�ZLWKRXW�GHHS�FRQFHUQ��WKHQ��ZHUH�WKH�UHWXUQV�DZDLWHG�� IRU��ZKLOH�QHLWKHU�SDLQV
QRU� H[SHQVH� ZHUH� VSDUHG� WR� PDNH� WKH� ERRN� DUWLVWLFDOO\� D� SUL]H�� VWLOO�� EHDXWLIXO
ZRUNPDQVKLS� DQG� DWWUDFWLYH� LOOXVWUDWLRQV� PD\� VHUYH� EXW� WR� PDNH� PRUH� FRQVSLFXRXV
RWKHU�IDLOLQJV��+XPLOLDWLQJ�LQGHHG�ZRXOG�LW�KDYH�EHHQ�KDG�WKH�UHFLSLHQWV��LQ�D�VSLULW�RI
FKDULW\��VSRNHQ�RQO\�RI�DUWLVWLF�PHULW�DQG�QHDW�ERRNZRUN�
:KHQ�RQH�QRW�D�ERRNPDQ�SXEOLVKHV�D�ERRN��KH�WUHDGV�WKH�GDQJHU�OLQH��:KHQ�VXFK�D
SHUVRQ��ZLWKRXW�D�JUHDW�SXEOLVKLQJ�KRXVH�EHKLQG�KLP��LVVXHV�D�ERRN�OLNH�(WLGRUKSD³D
ERRN�WKDW��VSDQQLQJ�VSDFH��VHHPLQJO\�HPEUDFHV�ZLOG�LPDJLQLQJV�DQG�VSHFXODWLRQ��DQG
LQWUXGHV�RQ�VFLHQFH�DQG�UHOLJLRQ³KH�LQYLWHV�SHUVRQDO�GLVDVWHU�
7KDW�LQ�WKH�FDVH�RI�WKH�$XWKRU
V�(GLWLRQ�RI�(WLGRUKSD�WKH�UHYHUVH�KDSSLO\�IROORZHG��LV
HYLGHQFHG� E\� KXQGUHGV� RI� FRPSOLPHQWDU\� OHWWHUV�� ZULWWHQ� E\�PHQ� YHUVHG� LQ� WKLV� RU
WKDW�VHFWLRQ�ZKHUHLQ�WKH�ERRN�LQWUXGHV��DQG�LQ�D�JHQHUDO�ZD\�WKH�XQGHUVLJQHG�KHUHLQ
JUDWHIXOO\�H[WHQGV�KLV�WKDQNV�WR�DOO�FRUUHVSRQGHQWV³WKDQNV�IRU�WKH�FRUGLDO�H[SUHVVLRQV
RI�DSSURYDO��DQG�IRU�WKH�JUDFHIXO�RYHUVLJKWV�E\�FULWLFV�DQG�FRUUHVSRQGHQWV��WKDW�QRQH
EHWWHU�WKDQ�KH�UHDOL]HV�KDYH�EHHQ�H[WHQGHG�WRZDUGV�EOHPLVKHV�WKDW�PXVW��WR�RWKHUV�
EH�QRW�OHVV�DSSDUHQW�WKDQ�WKH\�DUH�WR�KLPVHOI�
6LQFH�JHQHUDO�LQWHUHVW�KDV�EHHQ�DZDNHQHG�LQ�WKH�VWUDQJH�ERRN�(WLGRUKSD��DQG�DV�PDQ\
UHDGHUV�DUH�VROLFLWLQJ�LQIRUPDWLRQ�FRQFHUQLQJ�LWV�UHFHSWLRQ��LW�LV�QRW�RQO\�DV�D�GXW\��EXW
DV� D� SOHDVXUH�� WKDW� WKH� XQGHUVLJQHG� UHSURGXFHV� WKH� IROORZLQJ� DEVWUDFWV� IURP� SXEOLF
SULQW�FRQFHUQLQJ�WKH�$XWKRU
V�(GLWLRQ��DGGLQJ��WKDW�DV�LQ�PRVW�FDVHV�WKH�UHYLHZV�ZHUH
RI�JUHDW�OHQJWK�DQG�PDGH�E\�PHQ�VSHFLDOO\�VHOHFWHG�IRU�WKH�SXUSRVH��WKH�EULHI�QRWHV
DUH�EXW�IUDJPHQWV�DQG�VLPSO\�FKDUDFWHULVWLF�RI�WKHLU�JHQHUDO�WHQRU�
7KH� SHUVRQDO� UHIHUHQFHV� LQGXOJHG� E\� WKH� FULWLFV� FRXOG� QRW� EH� H[FLVHG� ZLWKRXW
GHVWUR\LQJ�WKH�YDOXH�RI�WKH�FULWLFLVPV��DQG�WKH�XQGHUVLJQHG�FDQ�RIIHU�QR�RWKHU�DSRORJ\
IRU� WKHLU� LQWURGXFWLRQ� WKDQ� WR� VD\� WKDW� WR� KDYH� H[FOXGHG� WKHP�ZRXOG� KDYH� GRQH� DQ
LQMXVWLFH�WR�WKH�ZULWHUV�
5HVSHFWIXOO\�
-2+1�85,�//2<'�
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,I� D� ILQH� VWDWXH� RU� D� VWDWHO\� FDWKHGUDO� LV� D� SRHP� LQ� PDUEOH�� D� PDVWHUSLHFH� RI� WKH
SULQWHU
V� DUW� PD\� EH� FDOOHG� D� SRHP� LQ� W\SRJUDSK\�� 6XFK� LV� (WLGRUKSD�� ,Q� LWV� SDSHU�
FRPSRVLWLRQ�� SUHVVZRUN�� LOOXVWUDWLRQV�� DQG� ELQGLQJ³LW� LV� WKH� SHUIHFWLRQ� RI� EHDXW\�
:KLOH�WKHUH�LV�QRWKLQJ�JDXG\�LQ�LWV��RXWZDUG�DSSHDUDQFH��WKHUH�LV�WKURXJKRXW�D�GLVSOD\
RI�JRRG�WDVWH��7KH�VLPSOLFLW\�RI� LWV�QHDWQHVV�� OLNH� WKDW�RI�D�KDQGVRPH�ZRPDQ�� LV� LWV
JUHDW�FKDUP��(OHJDQFH�GRHV�QRW�FRQVLVW�LQ�VKRZ�QRU�ZHDOWK�LQ�JOLWWHU��VR�WKH�ULFKHVW�DV
ZHOO� DV� WKH� FRVWOLHVW� JDUE�PD\� EH� ULFK� LQ� LWV� YHU\� SODLQQHVV�� 7KH� LOOXVWUDWLRQV� ZHUH
GUDZQ�DQG�HQJUDYHG�H[SUHVVO\�IRU�WKLV�ZRUN��DQG�FRQVLVW�RI�WZHQW\�RQH�IXOO�SDJH��KDOI�
WRQH�FXWV�� DQG�RYHU� WKLUW\� KDOI�SDJH� DQG� WH[W� FXWV�� EHVLGHV� WZR� SKRWRJUDYXUHV�� 7KH
EHVW� DUWLVWLF� VNLOO� ZDV� HPSOR\HG� WR� SURGXFH� WKHP�� DQG� WKH� SULQWLQJ� ZDV� FDUHIXOO\
DWWHQGHG�WR��VR�DV�WR�VHFXUH�WKH�ILQHVW�HIIHFW��2QO\�HQDPHOHG�ERRN�SDSHU�LV�XVHG��DQG
WKLV��ZLWK� WKH�ZLGH�PDUJLQV�� JLOW� WRS�� WULPPHG� HGJHV�� DQG� FOHDU� LPSUHVVLRQV� RI� WKH
W\SH��PDNHV�WKH�SDJHV�UHVWIXO�WR�WKH�H\HV�LQ�UHDGLQJ�RU�ORRNLQJ�DW�WKHP��7KH�MDFNHW�
RU�FRYHU��ZKLFK�SURWHFWV�WKH�ELQGLQJ��LV�RI�KHDY\�SDSHU��DQG�EHDUV�WKH�VDPH�LPSULQW�DV
WKH� ERRN� LWVHOI�� $OWRJHWKHU�� DV� DQ� HOHJDQW� VSHFLPHQ� RI� WKH� ERRNPDNHUV·� DUW� LW� LV� D
FUHGLW� WR� WKH� WUDGH��$OO�KRQRU� WR� WKH�FRPSRVLWRUV�ZKR� VHW� WKH� W\SH�� WKH�DUWLVWV�ZKR
GUHZ�DQG�HQJUDYHG�WKH�LOOXVWUDWLRQV��WKH�HOHFWURW\SHU�ZKR�SXW� WKH� IRUPV� LQWR�SODWH�
WKH� SUHVVPDQ�ZKR�ZRUNHG� RII� WKH� VKHHWV�� DQG� WKH� ELQGHU�ZKR� JDWKHUHG� DQG� ERXQG
WKHP�LQ�WKLV�YROXPH�
S�����

5(9,(:6�2)�(7,'25+3$�
7KH� SUHVHQW� LV� DQ� DJH� RI� H[SHFWDQF\�� RI� DQWLFLSDWLRQ�� DQG� RI� SURSKHF\�� DQG� WKH
LQYHQWLRQ�RU�GLVFRYHU\�RU�SURGXFWLRQ�WKDW�RFFXSLHV�WKH�DWWHQWLRQ�RI�WKH�EXV\�ZRUOG��DV
LW�UXVKHV�RQ�LWV�VHOI�REVHUYHG�ZD\��IRU�PRUH�WKDQ�WKH�SDVVLQJ�QLQH�GD\
V
ZRQGHU��PXVW�QHHGV�EH� VRPHWKLQJ�JUHDW� LQGHHG��6XFK�D�SURGXFWLRQ
KDV� QRZ� DSSHDUHG� LQ� WKH� OLWHUDU\�ZRUOG� LQ� WKH� IRUP� RI� WKH� YROXPH
HQWLWOHG��(WLGRUKSD��RU�WKH�(QG�RI�(DUWK���WKH�YHU\�WLWOH�RI�ZKLFK�LV�VR
VWULNLQJ�DV�WR�DUUHVW�WKH�DWWHQWLRQ�DW�RQFH�
$�PRVW� UHPDUNDEOH�ERRN�� �� �� �� 6XUSDVVHV�� LQ�P\� MXGJPHQW�� DQ\� WKLQJ� WKDW� KDV� EHHQ
ZULWWHQ�E\�WKH�HOGHU�'XPDV�RU�-XOHV�9HUQH��ZKLOH�LQ�PRUDO�SXUSRVH�LW�LV�HTXDO�WR�+XJR
DW� KLV� EHVW�� �� �� �� ,W� DSSHDOV� WR� WKH� WKRXJKWIXO� VFLHQWLVW� QR� OHVV� WKDQ� WR� WKH� ORYHU� RI
IDVFLQDWLQJ�URPDQFH�
�
,Q�VXPPLQJ�� ,�ZRXOG�VD\�WKDW� ,�KDYH�IRXQG�WKH�ERRN�GLVWLQFWO\�VWLPXODWLQJ�� ,W� LV�RGG�

%�� 2�� )ORZHU�
(GLWRU� RI� 7KH
$UHQD��%RVWRQ�



EXW� ZLWK� WKH� RGGLW\� RI� IRUFH�� ,W� KDV� SDVVDJHV� RI� XQFDQQ\� LPDJLQDWLRQ�� EXW� WKH\
H[FHOOHQWO\�HYDGH�WKH�HQRUPRXV�DQG�H[WUDYDJDQW��,W�LV�D�ERRN�WKDW�E\�LWV�WLWOH�DQG�E\
VXFK�IHDWXUHV
DV�VWULNH�RQH�DW�D�KXUULHG�JODQFH�PLJKW�HDVLO\�LQ�WKH��UHSHO��<HW�LW�LV�D
ERRN� WKDW�� VWXGLHG� FDUHIXOO\�� FDOOV� IRU� UH�UHDGLQJ� DQG� GHHS
PHGLWDWLRQ�� ,WV�WKHRULHV�DUH�FDSDEOH�RI�VFLHQWLILF�GHPRQVWUDWLRQ�� LWV
LPDJLQLQJV��ZKLOH�WKH\�PD\�QRW�EH�IDFW��DUH�DOZD\V�FRQVLVWHQW�ZLWK
LW�� 7KH� UHDGHU� ZKR� OHWV� WKH� RXWVLGH� UHSHO� KLP� HUUV� VDGO\�� /HW� KLP
UHDG� LW�� DQG� KH� ZLOO� EH� DV� FKDQJHG� LQ� KLV� SRVLWLRQ� WRZDUG� LW�� DV� UHDG\� WR� FRQYHUW
RWKHUV��DV�LV�WKH�UHYLHZHU��ZKR�SLFNHG�LW�XS�ZLWK�IRUHERGLQJ�DQG�ODLG�LW�GRZQ�ZLWK�WKH
VHQVH�RI�KDYLQJ�UHDG�JUHDW�WKRXJKWV�
�
�7KH�(QG�RI�(DUWK��LV�QRW�OLNH�DQ\�RWKHU�ERRN��7KH�FKDUP�RI�DGYHQWXUH��WKH�H[FLWHPHQW
RI�URPDQFH��WKH�VWLPXODWLQJ�KHDW�RI�FRQWURYHUV\��WKH�NHHQ�SXUVXLW�RI�VFLHQWLILF�WUXWK�
WKH�JORZ�RI�PRUDO�HQWKXVLDVP��DUH�DOO�IRXQG�LQ�LWV�SDJHV��7KH�ERRN�PD\�EH�GHVFULEHG
DV� D� VRUW� RI� SKLORVRSKLFDO� ILFWLRQ�� FRQWDLQLQJ�PXFK� H[DFW� VFLHQWLILF
WUXWK��PDQ\�KROG�� WKHRULHV�� DQG�PXFK� LQJHQLRXV� VSHFXODWLRQ�RQ� WKH
QDWXUH�DQG�GHVWLQ\�RI�PDQ��������7KH�RFFXOW�DQG�HVRWHULF�FKDUDFWHU�RI
WKH� GLVFXVVLRQV� DGGV� D� VWUDQJH� IDVFLQDWLRQ� WR� WKHP�� :H� FDQ� KDUGO\� FODVVLI\�� E\H
RUGLQDU\� UXOHV�� D� ZRUN� VR� XQXVXDO� LQ� IRUP� DQG� SXUSRVH�� VR� GLVFXUVLYH� LQ� VXEMHFW�
PDWWHU�� VR� XQFRQYHQWLRQDO� LQ� LWV� DSSHDOV� WR� UHDVRQ�� UHOLJLRQ� DQG�PRUDOLW\�� �� �� �� 7KH
GLUHFW�WHDFKLQJ�RI�WKH�ERRN��LQ�VR�IDU�DV�LW�DLPV�WR�LQIOXHQFH�FRQGXFW��LV�DOZD\V�ORIW\
DQG�SXUH�
�
�0\�'HDU�6LU��/HW�PH�WKDQN�\RX�PRVW�KHDUWLO\�IRU�VHQGLQJ�PH�WKH�VSHFLDO�FRS\�RI�\RXU
ZRQGHUIXO�ERRN�
(WLGRUKSD�
�ZKLFK�,�VKDOO�HYHU�YDOXH��,�PD\�VD\�WKDW�ZKHQ�E\�FKDQFH�,
IRXQG�LW�LQ
&LQFLQQDWL�,�UHDG�LW�ZLWK�WKH�JUHDWHVW�LQWHUHVW�DQG��SOHDVXUH��DQG�ZDV
VR�VWUXFN�E\�LW�WKDW�,�KDYH�VHQW�FRSLHV�WR�VHYHUDO�IULHQGV�RI�PLQH�KHUH
DQG�DW�KRPH�� ,�KRSH� ,�PD\�KDYH�WKH�SOHDVXUH�RI�PHHWLQJ�\RX�VRPH
GD\�HLWKHU�KHUH�RU�LQ�/RQGRQ��,�UHPDLQ��VLQFHUHO\�\RXUV�
+(15<�,59,1*�
�����WK�0DUFK��������
�
S�����
,I�D�ILQH�VWDWXWH�RU�D�VWDWHO\�FDWKHGUDO�LV�D�SRHP�LQ�PDUEOH��D�PDVWHUSLHFH�RI�WKH�SULQWHU
V�DUW�PD\�EH
FDOOHG�D� SRHP� LQ� W\SRJUDSK\�� 6XFK� LV� �(WLGRUKSD��� ,Q� LWV�SDSHU�� FRPSRVLWLRQ�� SUHVVZRUN�� LOOXVWUDWLRQV�
DQG

0U�� +HUEHUW
%DWHV�
&RPPHUFLDO
*D]HWWH�
&LQFLQQDWL�

'U�� :�� +�
9HQDEOH�

/HWWHU� IURP� 6LU
+HQU\� ,UYLQJ�� WR
WKH�$XWKRU�



ELQGLQJ³LW�LV�WKH�SHUIHFWLRQ�RI�EHDXW\��:KLOH�WKHUH�LV�QRWKLQJ�JDXG\�LQ�LWV�RXWZDUG
DSSHDUDQFH��WKHUH�LV�WKURXJKRXW�D�GLVSOD\�RI�JRRG�WDVWH�
7KH�LOOXVWUDWLRQV�ZHUH�GUDZQ�DQG�HQJUDYHG�H[SUHVVO\�IRU�WKLV�ZRUN��DQG�FRQVLVW�RI
WZHQW\�RQH� IXOO�SDJH�� KDOI�WRQH� FXWV�� DQG� RYHU� WKLUW\� KDOI�SDJH� DQG� WH[W� FXWV�
EHVLGHV�WZR�SKRWRJUDYXUHV��7KH�EHVW�DUWLVWLF�VNLOO�ZDV�HPSOR\HG�WR�SURGXFH�WKHP�

DQG�WKH�SULQWLQJ�ZDV�FDUHIXOO\�DWWHQGHG�WR��VR�DV�WR�VHFXUH�WKH�ILQHVW�HIIHFW�
�
1R�RQH�FRXOG�KDYH�ZULWWHQ�WKH�FKDSWHU�RQ�WKH��)RRG�RI�0DQ��EXW�3URIHVVRU�/OR\G��QR�RQH�HOVH�NQRZV�DQG
WKLQNV�RI�WKHVH�VXEMHFWV�LQ�D�VLPLODU�ZD\��������7KH��ROG�PDQ
V��GHVFULSWLRQ�RI��WKH�VSLULW�RI

VWRQH����WKH�VSLULW�RI�SODQWV���DQG�ILQDOO\���WKH�VSLULW�RI�PDQ���LV�YHU\�ILQH��EXW�WKRVH
ZKR� KHDU� 3URIHVVRU� /OR\G� OHFWXUH� FDWFK� /OR\G
V� LPSXOVHV� WKURXJKRXW�� 7KH� RQO\
UHJUHW�RQH�KDV� LQ�UHDGLQJ� WKLV�HQWUDQFLQJ�ZRUN� LV�� WKDW� LW�HQGV�XQH[SHFWHGO\�� IRU
WKH� (QG� RI� (DUWK� FRPHV� ZLWKRXW� D� FDWDVWURSKH�� ,W� VKRXOG� KDYH� EHHQ� D� KXQGUHG

SDJHV�ORQJHU��WKH�UHDGHU�\HDUQV�IRU�PRUH��DQG�FORVHV�WKH�ERRN�ZLVWIXOO\�
�
2QH� RI� WKH� JUHDW� FKDUPV� RI� WKH� ERRN� LV� WKH� VSDFH� EHWZHHQ� WKH� OLQHV�� ZKLFK� RQO\� WKH� LQLWLDWHG� FDQ
WKRURXJKO\�FRPSUHKHQG��'RQ
W�IDLO�WR�UHDG�DQG

UH�UHDG�(WLGRUKSD��%H�VXUH�DQG�UHDG�LW�LQ�WKH�OLJKW�RI�FRQWHPSRUDQHRXV�OLWHUDWXUH�
IRU� ZLWKRXW� GRLQJ� VR�� LWV� WUXH� EHDXW\� ZLOO� QRW� DSSHDU�� $VLGH� IURP� LWV� VXEMHFW�
PDWWHU��WKH�H[FHOOHQF\�RI�WKH�ZRUNPDQVKLS�GLVSOD\HG�E\�WKH�SULQWHU��DQG�DUWLVWLF

EHDXW\�RI�WKH�LOOXVWUDWLRQV��ZLOO�PDNH�(WLGRUKSD�DQ�RUQDPHQW�WR�DQ\�OLEUDU\�
�
7KLV�ERRN�� WR�XVH� WKH�ZRUGV�RI� WKH� HGLWRU�RI� WKH�&KLFDJR� ,QWHU�2FHDQ�� LV� �WKH� OLWHUDU\� QRYHOW\�RI� WKH
\HDU���������,Q�D�OLWHUDU\

VHQVH��DFFRUGLQJ�WR�DOO� UHYLHZHUV�� LW�DERXQGV�ZLWK� �ZRUG�SDLQWLQJV�RI� WKH�KLJKHVW
RUGHU�³LQ�VRPH�FKDSWHUV�EHLQJ� �WHUULEOH�� LQ� LWV�YLYLGQHVV�� VHYHUDO�FULWLFV�DVVHUWLQJ
WKDW�'DQWH
V�,QIHUQR�KDV�QRWKLQJ�PRUH�UHDOLVWLF�������

�
:H�KDYH� UHDG� LW�ZLWK�DEVRUEHG� LQWHUHVW�� WKH�YLYLGO\�GHSLFWHG� VFHQHV�RI�HDFK� VWDJH� LQ� WKH�PLUDFXORXV
MRXUQH\�IRUPLQJ�D�WKHPH�ZKLFK�HQWKUDOOV

WKH�UHDGHU�WLOO�WKH�ODVW�SDJH�LV�WXUQHG��0DQ\�QHZ�YLHZV�RI�QDWXUDO�ODZV�DUH�JLYHQ�E\
WKH�FRPPXQLFDWRU��DQG�DUJXHG�EHWZHHQ�KLP�DQG�'UXU\�� LQWR�ZKLFK��DQG� LQWR�WKH
XOWLPDWH� LQWHQW�RI�(WLGRUKSD��ZH�ZLOO� QRW�DWWHPSW� WR� HQWHU��EXW�ZLOO� OHDYH� LW� IRU
HDFK�UHDGHU�WR�SHUXVH��DQG�GUDZ�KLV�RZQ�FRQFOXVLRQV��������3URIHVVRU�/OR\G
V�VW\OH�LV
TXDLQW�DQG�SROLVKHG��DQG�SHUIHFWO\�FOHDU��7KH�SULQWLQJ�DQG�SDSHU�DUH�DOO�WKDW�FDQ

EH�GHVLUHG��DQG�DQ�DEXQGDQFH�RI�DUWLVWLF�DQG�VWULNLQJ�LOOXVWUDWLRQV�DUH�DGPLUDEO\�UHSURGXFHG�
S�����
(WLGRUKSD��WKH�(QG�RI�WKH�(DUWK��LV�LQ�DOO�UHVSHFWV�WKH�ZRUWKLHVW�SUHVHQWDWLRQ�RI�RFFXOW�WHDFKLQJV�XQGHU
WKH�DWWUDFWLYH�JXLVH�RI�ILFWLRQ�WKDW�KDV�\HW�EHHQ�ZULWWHQ��,WV�DXWKRU��0U��-RKQ�8UL�/OR\G��RI�&LQFLQQDWL�
DV�D�VFLHQWLVW�DQG�ZULWHU�RQ�SKDUPDFHXWLFDO�WRSLFV��KDV�DOUHDG\
D�PRUH� WKDQ� QDWLRQDO� UHSXWDWLRQ�� EXW� RQO\� KLV� PRVW� LQWLPDWH� IULHQGV� KDYH� EHHQ
DZDUH� WKDW� KH� ZDV� DQ� DGYDQFHG� VWXGHQW� RI� RFFXOWLVP�� +LV� ERRN� LV� FKDUPLQJO\

(WLGRUKSD� DV� D
ZRUN� RI� DUW�
3URI�� 6�� :�
:LOOLDPV�

(FOHFWLF� 0HGLFDO
-RXUQDO�
&LQFLQQDWL�

1HZ� ,GHD�
'HWURLW�

&LQFLQQDWL
6WXGHQW�

7KH� %ULWLVK� DQG
&RORQLDO
'UXJJLVW�
/RQGRQ��(QJODQG�

1HZ�<RUN�:RUOG�



ZULWWHQ�� VRPH�RI� LWV� SDVVDJHV� EHLQJ� UHDOO\� HORTXHQW�� DV�� IRU� LQVWDQFH�� WKH� DSRVWURSKH� WR� $SKURGLWH³
ZKRVH� QDPH� LV� UHYHUVHG� WR� PDNH� WKH� WLWOH� RI� WKH� VWRU\�� ,W� KDV� DV� WKULOOLQJ� VLWXDWLRQV� DQG� VWDUWOLQJ
SKHQRPHQD�DV�LPDJLQDWLRQ�KDV�HYHU�FRQFHLYHG�����
7KHUH� LV� QR� FRQIXVLRQ� EHWZHHQ� H[SHULHQFHV� DQG� LOOXVLRQV�� VXFK� DV� DUH� FRPPRQ� LQ� WKH� ZRUNV� RI� OHVV
LQVWUXFWHG�DQG�FRQVFLHQWLRXV�ZULWHUV� WUHDWLQJ�RI� VXFK�PDWWHUV��+H�NQRZ��ZKHUH� WR� GUDZ� WKH� OLQH�DQG
KRZ�WR�LPSUHVV�SHUFHSWLRQ�RI�LW��DV�LQ�WKH�IRXU�DZIXO�QLJKWPDUH�FKDSWHUV�LOOXVWUDWLQJ�WKH�FXUVH�RI�GULQN�
(WLGRUKSD�ZLOO�EH�EHVW�DSSUHFLDWHG�E\�WKRVH�ZKR�KDYH��WUDYHOHG�(DVW�LQ�VHDUFK�RI�OLJKW�DQG�NQRZOHGJH��
�����
�
:H�DUH�GLVSRVHG�WR�WKLQN��(WLGRUKSD��WKH�PRVW
XQLTXH�� RULJLQDO�� DQG� VXJJHVWLYH� QHZ� ERRN� WKDW� ZH� KDYH� VHHQ� LQ� WKLV� WKH� ODVW
GHFDGH�RI�D�QRW�XQIUXLWIXO�FHQWXU\�
�
,W� LV� DV� IDVFLQDWLQJ� DV� WKH� ULFKHVW� URPDQFH� E\� 'XPDV�� DQG�P\VWHULRXV� DQG� DZH�LQVSLULQJ� DV� WKH� ZLOG
IOLJKWV�RI�9HUQH��+XJR�ZURWH�QRWKLQJ�PRUH�LPSDVVLRQHG�WKDQ�WKRVH�WHUULEOH�FKDSWHUV�ZKHUH��7KH�0DQ�
:KR�'LG�,W��GULQNV�OLTXRU�IURP�WKH�PXVKURRP�FXS��7KHUH�QHYHU
ZDV� D� ERRN� OLNH� LW�� ,W� IDOOV� SDUWO\� LQ�PDQ\� FODVVHV�� \HW� OLHV� RXWVLGH� RI� DOO�� LW�ZLOO
LQWHUHVW�DOO� VRUWV�DQG�FRQGLWLRQV�RI�PHQ�DQG� LW� KDV� WKDW� LQ� LW�ZKLFK�PD\�PDNH� LW
SRSXODU� DV� WKH�PRVW� VHQVDWLRQDO� QRYHO� RI� WKH� GD\�� ,QWULFDWH� SORWWLQJ�� PDUYHORXV
P\VWHULHV��FOHDU�FXW� VFLHQFH�ZLWKRXW�HPSLULFLVP�� VSHFXODWLYH� UHDVRQLQJ�� VHUPRQL]LQJ�� KLVWRULFDO� IDFWV�
DQG�EROG�WKHRUL]LQJ�PDNH�XS�WKH�WLVVXH�RI�WKH�VWRU\��ZKLOH�WKH�VSLULW�RI�(WLGRUKSD��WKH�VSLULW�RI� ORYH�
SHUYDGHV�LW�DOO��������+DSS\�LV�WKH�VFLHQWLVW�ZKR�FDQ�SUHVHQW�VFLHQFH�LQ�D�IRUP�VR�LQYLWLQJ�DV�WR�FKDUP�QRW
RQO\�WKH�VFKRODUV�RI�KLV�RZQ�SURIHVVLRQ��EXW�WKH�OD\PHQ�EHVLGHV��7KLV��3URIHVVRU�-RKQ�8UL�/OR\G�KDV�GRQH
LQ�KLV�(WLGRUKSD�
�
)RU�HLJKWHHQ�\HDUV�WKH�ZULWHU�KDV�EHHQ�VHDWHG�DW�KLV�GHVN��DQG�DOO�NLQGV�RI�ERRNV�KDYH�EHHQ�SDVVHG�LQ
UHYLHZ��EXW�KDV�QHYHU�EHIRUH�PHW�ZLWK�VXFK�D�VWXPSHU�DV�(WLGRUKSD��,WV�QDPH�LV�D�VWXQQHU��DQG�LWV�WLWOH�
SDJH��KHDG�OLQHV��DQG�ZHLUG��DUWLVWLF�SLFWXUHV�VHQG�\RX
VXFK�D�JKDVWO\�ZHOFRPH�DV� WR�PDNH�JREOLQV�RQ� WKH�ZDOOV� DQG� ILOO� WKH� FORVH� URRP
ZLWK� VSRRNV� DQG� P\VWHU\�� 7KH� ZULWHU� KDV� RQO\� NQRZQ� RI� 3URIHVVRU� /OR\G� DV� D
VFLHQWLVW�DQG�DQ�H[SHUW�LQ�WKH�PRVW�RFFXOW�DUW�RI�WKH�SKDUPDFLVW��DQG�FDQ�VFDUFHO\
FRQFHLYH�KLP�LQ�WKH�U{OH�RI�WKH�P\VWLF�DQG�URPDQFHU�LQ�WKH�UHJLRQ�KHUHWRIRUH�VDFUHG�WR�WKH�WUHDG�RI�WKH
VXSHUQDWXUDO�� �� 7KH� ERRN� LV� WKH� OLWHUDU\� QRYHOW\� RI� WKH� \HDU�� EXW� WKRVH� LQWHUHVWHG� LQ� VXFK� OLQHV� RI
WKRXJKW�ZLOO�IRUJHW�LWV�QRYHOWLHV�LQ�D�SURIRXQG�LQWHUHVW�LQ�WKH�WKHPHV�GLVFXVVHG�
S�����
7KH�ZRUN�VWDQGV�VR�HQWLUHO\�DORQH�LQ�OLWHUDWXUH��DQG�SRVVHVVHV�VXFK�D�PDUYHORXV�YHUVDWLOLW\�RI�WKRXJKW
DQG� LGHD�� WKDW�� LQ�GHVFULELQJ� LW��ZH�DUH� DW� D� ORVV� IRU� FRPSDULVRQ�� ,Q� LWV� VFRSH� LW� FRPSULVHV� DOFKHP\�
FKHPLVWU\�

VFLHQFH� LQ� JHQHUDO�� SKLORVRSK\�� PHWDSK\VLFV�� PRUDOV�� ELRORJ\�� VRFLRORJ\�
WKHRVRSK\�� PDWHULDOLVP�� DQG� WKHLVP³WKH� QDWXUDO� DQG� VXSHUQDWXUDO�� �� �� �� ,W� LV
DOPRVW� LPSRVVLEOH� WR� GHVFULEH� WKH� FKDUDFWHU� RI� WKH� ZRUN�� ,W� LV� UHDOLVWLF� LQ

H[SUHVVLRQ��DQG�ZHLUG�EH\RQG�+DZWKRUQH
V� XWPRVW� IOLJKWV�� ,W� H[FHOV�%XOZHU�/\WWRQ
V�&RPLQJ�5DFH�DQG
-XOHV�9HUQH
V�PRVW�H[WUHPH�IDQF\��,W�HTXDOV�'DQWH�LQ�YLYLGQHVV�DQG�HFFHQWULFLW\�RI�SORW��������7KH�HQWLUH
WRQH� RI� WKH�ZRUN� LV� HOHYDWLQJ�� ,W� HQFRXUDJHV� WKRXJKW� RI� DOO� WKDW� LV� HQQREOLQJ� DQG� SXUH�� ,W� WHDFKHV� D
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7KH� ,QWHU�2FHDQ�
&KLFDJR�

7KH� &KLFDJR
0HGLFDO�7LPHV�



EHOLHI� DQG� D� IDLWK� LQ� *RG� DQG� KRO\� WKLQJV�� DQG� VKRZV� *RG
V� VXSHUYLVLRQ� RYHU� DOO� KLV� ZRUNV�� ,W� LV� DQ
DOOHJRU\�RI�WKH�OLIH�RI�RQH�ZKR�GHVLUHV�WR�VHSDUDWH�KLPVHOI�IURP�WKH�GHEDVLQJ�LQIOXHQFHV�RI�HDUWK��DQG
DVSLUHV�WR�D�SXUH�DQG�QREOH�H[LVWHQFH��DV�EHDXWLIXO�DQG�DV�WUXH�WR�WKH�H[LVWLQJ�FRQGLWLRQV�RI�KXPDQ�OLIH
DV� %XQ\DQ
V� 3LOJULP
V� 3URJUHVV�� 7KH� VRUURZ�� WKH� VWUXJJOH� ZLWK� VHOI�� WKH� SK\VLFDO� EXUGHQV�� WKH
LQGHVFULEDEOH�WHPSWDWLRQV�ZLWK�WKH�SUHVHQFH�DQG�DVVLVWDQFH�RI�WKRVH�ZKR�ZRXOG�DVVLVW�LQ�RYHUFRPLQJ
WKHP��WKH�GDUN�KRXUV��9DQLW\�)DLU��DQG�WKH�%HXODKODQG��DUH�DOO�WKHUH�
�
,Q�HYHU\�UHVSHFW�WKH�YROXPH�EHDULQJ�WKH�WLWOH�(WLGRUKSD��RU�WKH�(QG�RI�WKH�(DUWK��LV�D�PRVW�UHPDUNDEOH
ERRN��7\SRJUDSKLFDOO\��LW�LV�ERWK�XQLTXH�DQG�DUWLVWLF³DV�QHDU�SHUIHFWLRQ�LQ�FRQFHSWLRQ�DQG�H[HFXWLRQ�DV

FDQ� EH� FRQFHLYHG�� �� �� �� 7KH� DXWKRU� LV� -RKQ�8UL� /OR\G�� RI� &LQFLQQDWL�� D� VFLHQWLILF
ZULWHU�ZKRVH�SKDUPDFHXWLFDO�WUHDWLVHV�DUH�ZLGHO\�NQRZQ�DQG�KLJKO\�YDOXHG��7KDW�D
PDQ�ZKRVH�PLQG�DQG�WLPH�KDYH�EHHQ�HQJURVVHG�ZLWK�WKH�DIIDLUV�RI�D�VSHFLDOLVW�DQG

PDQ�RI�DIIDLUV�FRXOG�KDYH�IRXQG�WLPH�WR�HQWHU�WKH�ILHOG�RI�VSHFXODWLRQ��DQG�WKHUH�GLVSOD\�QRW�RQO\�WKH
PRVW�H[WHQVLYH�NQRZOHGJH�RI�WKH�H[DFW�QDWXUDO�VFLHQFHV��DQG�UHIXWH�ZKDW�LV�KHOG�WR�EH�VFLHQWLILF�WUXWK
ZLWK�EROG�WKHRULHV�DQG�LQJHQLRXV�VSHFXODWLRQV�RQ�WKH�QDWXUH�DQG�GHVWLQ\�RI�PDQ�LV�PDUYHORXV�������
7KH�$GGHQGD�LV�DV�RULJLQDO�DV�WKH�ERRN�LWVHOI��FRQVLVWLQJ��DV�LW�GRHV��RI�D�OLVW�RI�QDPHV��VRPH�RI�ZKRP
DUH� QRW� VXEVFULEHUV�� EXW� WR� ZKRP� WKH� DXWKRU� LV� GHHSO\� REOLJHG�� RU� ZKRP� KH� UHJDUGV� DV� YHU\� GHDU
IULHQGV��DQG�WKRVH�RI�D�IHZ�ZKRP�KH�SHUVRQDOO\�DGPLUHV��������,I�HDFK�RI�WKHP�KDV�D�FRS\�RI�(WLGRUKSD�
RU�WKH�(QG�RI�WKH�(DUWK��KH�SRVVHVVHV�D�ERRN�ZKLFK�LV�QRW�OLNH�DQ\�RWKHU�ERRN�LQ�WKH�ZRUOG�
�
,W�UHODWHV�WR�D�MRXUQH\�PDGH�E\�WKH�ROG�PDQ�XQGHU�WKH�JXLGDQFH�RI�D�SHFXOLDU�EHLQJ�LQWR�WKH�LQWHULRU�RI
WKH�HDUWK��7KH� LQFLGHQWV�RI� WKLV� MRXUQH\�RYHUVKDGRZ�DQ\� WKLQJ� WKDW�9HUQH�HYHU�ZURWH� LQ� KLV�SDOPLHVW
GD\V�

%XW�SHUKDSV� WKH�PRVW� VLQJXODU�SDUW�RI� LW� LV� WKDW� WKH\� DUH�� DOO� EDVHG� RQ� VFLHQWLILF
JURXQGV��'U��/OR\G��WKH�DXWKRU�RI�WKH�YROXPH��LV�RQH�RI�WKH�GHHSHVW�VWXGHQWV��DQG
LV�ZHOO�NQRZQ�DV�D�SURIRXQG�ZULWHU�RQ�VXEMHFWV�SHUWDLQLQJ�WR�KLV�SURIHVVLRQ��DV�ZHOO

DV�RQH�ZKR�KDV�WDNHQ�PXFK�SDLQV�LQ�VWXG\LQJ�WKH�RFFXOW�VFLHQFHV��������7KH�ERRN�LV�D�YHU\�SOHDVDQW�RQH
WR�UHDG��D�OLWWOH�UHGXQGDQW�DW�WLPHV��EXW�IXOO�RI� LQIRUPDWLRQ���� �� ��5HDGHUV�ZKR�VXFFHHG�LQ�VHFXULQJ� LW
ZLOO�EH�YHU\�OXFN\�LQGHHG�
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